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CHAPTER II.—WHOLESALE PRICES AND PRICE INDEXES.
§ 1. General.

Two indexes of wholesale prices are compiled by the Bureau, These
are-— .
(1) The Melbourne Wholesale Price Index ;
(ii) The Wholesale Price (Basic Materials and Foodstuffs) Index.

Particulars of the Melbonrne Wholesale Price Index, which is now
obsolescent, are given in § 3 commencing on page 22 below. -~

After reviewing the regimen and weighting of this index the 1930
Conference of Statisticians resolved that a new index of Wholesale Prices
of Basic Materials and Foodstuffs should be compiled. This index extends
back to the year 1928 and is compiled monthly. Thizs Wholessle Price
(Basic Materials and Foodstuffs) Tndex is one of a series of Wholesale Price
Indexes designed for special purposes.

§'2 Wholesale Price (Basic Materials and Foodstuffs) Index.

1. Price Quotations.—The prices used in the index have in the main
been obtained directly from manufacturers ‘and merchants, and, with a
few important exceptions, from Melbourne sources. Apart from locally
prodaced building imaterials and one or two minor commodities, however,
the price movements may be taken aa representative of variations in whele-
sale prices of basic materials in mout Australian markets. ]

Commodities in the index are priced in their primary or basic form
wherever possible and in respect of imported materials as ncarly as may be
at the point where they first make effective impact on the local price
atructure. Thus the price of imported goods is not faken at the time of
import, but rather on an ex-bond (or into factory) basis.

Broadly, where home-consumption prices exist for loeal products, they
have been used in this index. During the year 1930-51 wool for local
manufacture was subsidized. The heme-conswnmption price for wool was
used to caleulate the index numbers shown in the table in paragraph 4.
page 22,

2. Commodities and @Grouping.—For purposes of this index  basie "
materials (as opposed to certain of the Foodstuffs) are commodities in the
primary or basic forms in which they first enter into productive processes
carried out in Australis. The regimen comprises 8o commodities, divided
into seven main groups. Tach group is sub-divided into goods which aze
mainly imported, and goods whick are mainly home-produced. A full list
of these commodities is set out below, showing the quantity-multipliers
{weights) for cach commodity, and the percentage of the total aggregafe
value in 1950 contributed by each commodity and group.

3. Method of Construction.—The index is constructed on the simple
aggregative fixed-weighte formwla, “The weights (gquantity-multipliers) are
based on estimates of the average annual consumptiion of the commodities
in Australia. during the period 1928-29 teo 1934-35 inclusive. Changes in
usage, changes of category as between ' imported ” and “* home-produced ™
for some -ecommodities, and changes in the industrial structure have affected
the validity of some of the weightsin the index. These and other problems
(e.g., dual prices for some commodities) are being examined with & view o
revision of the regimen, its growping and weighting, when conditions are
more stable.
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Index Numbers of Retail Prices in Varions Countries—continved
: {Base: 1648 = 100.)
INDEX NUMBERS OF RETATL PRICES OF FOOI:
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1939 .. .. 3L 41 76 67 25 [ =5 &3 [{8) to 45 %1
1040 .. .. EH 48 78 81 28 63 64 65 Wby 218 F1] 54
1941 .. ‘- 3I <8 8o b 32 |(e) A8 76 20 [(B) 121 50 54
1942 .. . 36 63 Bz 100 35 71 .54 v |46y 116 55 56
1043 .. .. 46 64 8z 102 [ 74 ‘gz 54 B} 110 &b &0
44 .. .. 5q lkdy 66 83 0z 45 76 04 83 liby 121 65 6z
1545 .. .. 64 (e} G 83 163 50 78 04 g0 |{4) 122 65 ,4
1346 .. .. 2a {id) 78 B3| 104 54 81 01 gz [(8) 122 76 33
1947 .. - 25 83 80 | 103 Sﬁ 88 a7 a7 |{ey a4 oz | 102
1048 .. .. 100 oz L] 100 | 100 100 100 [L11] 100 100
1949 .. ‘e w4 je 100 |& 103 99 116 106 ag 101 b {:1 ] o 100
950 .. .. 108 1Ir 113 fe 1ol | 134 127 ¢ 106 109 113 oy o
L1951 . ‘. 124 121 130 12% 150 132 103 116 126 ol 106
Igs® F*7) 123 143 r44 162 144 ioy 137 | {f)ios o 12y
1953 139 124 152 T40 1o 5% T05 144 It 108 138
1954 .. .. 145 129 154 158 193 153 107 T35 Iy 108 154
Q54—
March Qtr. .. 137 126 156 151 188 154 166 143 111 108 143
June . 142 131 161 1506 91 I54 06 145 I3 10G 154
Sept. 4. . 148 131 161 LG5 104 157 109 146 116 100 15%
DNer N 150 120 160 1602 Tl 151 170 146 117 07 14
{¢} Base, 1040 = 100. (b) Tinse, 1537 = (G, (¢) New index spliced to former index

{d} Based on fewer than twelve months.

be linked to former serics.

(¢) New index ae from 17th June, 1947 = 100 cannot

Annuad index number for 1947

{fy Base. 15th Januaes, 1952 = o0 : cannot be ilnked to formet seriea.
) New index ; hase, 1953 = 100,

104G ™ 100,

bhased on fewer tham twelve months.

(g) New index; Lase,
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commoditiesdn Regimen, tUnits of Meesurament, Quantity-Muallipllers, and Partentage Value-Welght 1n 1950

E Par- ter-
Quantity- | eentage Quantity- | ceutnge
Commodity. Uplt., | multiplice. ] Value- Cammundity. Unit. | 'multlpller, | Valoe-
{Weight.} | weight (Welght.) | weight
19350, ig3e.
Motala and Coal— ] 1 Rubber.and Ilidea—
* Prinelpally  Im- | 1 ! Principally  Im-
ported-—~ ported —
Aluminium .. ‘ton 98sx 0.05 fabber, erudo W vy 24,204,400 117
Priucipally 'Home- Principally Mome-
produced— dueced —
iron and steel. . ton 37,000 219 Cali" skina . 4,455,000 o.06
Brlguettes .. | Lon 243,000 o.14 Cattle hldes .. | b, 7,246,000 0.48
Copper, whre Tanning bark. . ton 23,600 0.14
bars “ ton 7,000 .38
Coal .. ton 0,300,000 | 1X.21 Total . t.45
Lead, acft pig ton 10,400 6.1
Tin, Ingots .. | ton 1,250 | o.2 Bullding Materials—
Zipc, ingots ton Ly,800 0.20 4 Priocipally Tin-
ported—
Total .. 15,56 Timhor. aofl-
- woods . [,000 346,500 5 00
aup. ft. .
™la, Fats  and Turpentine .. | gallon 458,000 o o7
Waxca— Privcpally Flone-
Principaily Tm- produced-—
ported— | Ttricka - 1,000 372,000 0.82
Coconut oil ton 6,500 o0.23 Cement . ton 479,000 0. 8o
Foel oil .. ton 170,000 o.%0 Drainspipes .. foot 71270,000 0.28
Linseed o .. | gallon 2;250.000 o 08 Qloss, window 100 Rz,370 0 0b
Lubr rating oil | gallon 3i960,000 .35, raqy. It. -
Kerosene, power | gallan 5 21,000,000 a.50 Limae ton 51,144 w.07
Petrot .. | gallon 218,000,000 345, Ilastet s ton 53,000 0,18
Principally Home- k Timber, hord-
produced— , woods 100 2,373,000 '1.93
Beeswax ‘e 1. 164G, 212 0,01 , Bup, I,
Tallow . Aon 26000 .23, White lead o 60,000 a.09
Whiting . owt. 274,000 o.0b
Toiat .. . 11.14 -
Total .. .. .36
Text(lea— Foodstuds and To-
Principally  “Lmn- bacco—
Pportei-— Principally  Tm-
11emp .. 4on 5.575% 045 ) ported—
Kapok .. b, 6,160,000 6.39 ‘Tapioca cwi. 719,000 °.59
Fute ibee L. T tom B74 o 04 Cocon, Iow . owh. 00,500 0.47
Phorroiwm tenax ! .ton 2.375 0101 | Cofles . Ih. ggﬁo,ooo ©.343
ik, raw 1b. 455,900 .20 Tra 1k, 29 0ug 2.84
Principally Home- Mustard . | doz. 1b. .02
produced— ITerrityza - | doz. b, 276 ooo o.08
Cotton, raw b, .} 15000000 0.6 Salmon duz. b, :,0,48,000 0.71
Wool, greasy 1. 40, 200,000 450 8N4 .. . doz. 807,300 o.16
4-0%.ting
Total .. . 6.21 Tabaceo, leaf . . k. 17451000 | 2-9F
Principally 1Tome-
| produved-—
Chemicnls— Barley |bashel 4,940,000 D, 50
Principally  Im- Muize "tuishel 315,000 .05
ported— Onta. . busbel | 14,970,000 .43
Ammanuom sul- Rice cwt. 313,200 .19
plinte ton 23.820 0,16 Wheat ‘bushel | 39,000,000 | 3.75
Totagh, mnrlate | ton 055 0.04 Cintong ton 41,0007 0.2
Potash, sul- Poas . "bashel G4q000. ©.18
phate . ton 2,025 ©.0z Potatocs ton 348,000 .28
Jorla aeh .. ton 21,4007 -Gy Sugar n 336.000 3.87
Soda, nitrate .., ton 5,100 .07 Deef 190 Ib, 7,004 750 8.88
Sodn, nitrate—— . i JLamb b, #3,110.000 I.%4
Chilean .. ton 4.6004 .03 Muiton . 436,414,000 4-65
Sulphar ton 95.500 0.79 Pork 1b. 47,502,000 1.3
Prin mikly Fomo- Butter fnt L1179 £ Qe R0, DD 5.2
woed— J ; Jard 1h. L 427,000 o.02
ATsenic ton 531 0.03 Bilk gdlion  fr39,900.000 4.70
Blood and bope oo 34-430 D% Curranta Ak, | -9.9000m 0.14
Methylated Biltanas . 1b. 18,000,000 o 38
aptrita . gmTlon zapq,000 ] naog ) “{Erapen ton oo | 0.37
Soda erpstals | | ton 4,086 0.0z . | —
Superphoegphate ton 704,744 , 1 65 ‘Total .. .. 5104
il.f&h.uric ocid § ton a26,450 | 058y &1 Croupe--
, Trioelguily Imported .. e ATL7B
Tatd .. ‘r | 398 Principally Fome-prodoced .. .. 68.32
1l Totml . - 100,00
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4. Index Numbers.—Index numbers for each group of commodities and
for all groups combined for the index of wholesale prices of basic materials
aud foodstuffs are given in the following table. Current index numbers, on
the base : Average of three yesrs ended June, 1939 = 100, are published in
the Monthly Review of Business Statistics. -

Wholesale Price (Basic Materials and Foodsinffs) Index Numbers.
{Flase of each Group : Year 1928 = 100.)

Baslc Materlals aml

Basle Materlals, Fuidstnifa,

Food-
sbuirs | gogda | Goods
Perlod. Metals| Q1S Rub- | Buitd- and | prinel-] princi-
‘:;]d | Fats Tex- (Chemi] ber | ing [ g0 ; 1‘?: pally [pally | AN
Caal, | pad | tiles, | cals, | and | Mat- raeee | fnie | Home | Qroups
AHS waea, Lties. | erlals. por- | Pro-
ted. [ duced
928 .. e 160 100 100 t00 100 foo 1o (1114] 10D 100 100
1920 . . 100 102 83 98 77 48 93 107 1ot 103 103
1930 . .- g% | 108 61 95 55| 100 93 95 | 1os 92 95
1931 . .- 8y 109 57 o8 8 191 a9z 81 eV >y 87
1932 .. .. 81 107 54 o8 53 o8 BS 79 108 5 84
1933 - . 8z 88 6z 0% 56 100 83 ¥ 0T 73 81
1936 .. T 79 Bz 66 89 60 o8 8o 81 ) 75 81
1935 .. . 74 86 62 82 59 97 79 8s 143 76 83
1936 . N 7 91 70 8z 72 i 8z 91 105 81 ;
1937 .. . 79 95 87 82 89| 110 a1 03| 113 84 91
938 .. ‘e 8o a3 61 83 66 04 83 ob 109 11 91
1939 . . 81 ¥4 6% 84 26 105 go 05 T 86 97
940 .. .. 84 123 78 97 91 127 104 100 134 ae | . 101
1041 . . 88 154 82 1) (1) 137 ez 104 156 [} 107
1042 . . 97 151 %3 s | 104 54 £11 119 180 ror 120
1093 va .. 103 160 110 I |, 106 b 2:13 FEL] 121 199 103 126
1944 ‘e .. 103 F150) 108 118 106 183 135 12z 200 {7 127
w45 .. .. ng 153 109 Iy 106 184 1313 126 198 100 128
17T I .. 1v2 I32 119 116 Loy 187 131 128 I9¢ 167 128
g7 .. .. 107 142 168 311 04 194 13F 137 202 L4 138
1048 .. . 129 159 | 234 127 100 | 204 157 156 ¥ 217 135 %%
0949 .. .. 1fio 166 754 138 o6 213 7% Irs 228 56 173
1950 ‘e .- 179 179 a8z 192G |- 15% 258 208 202 2635 183 203
1951 .. . 235 196 | 475 220 248 327 261 246 290 235 251
1952 o v 299 216 408 277 143 432 304 275 425 273 286
1933 .. o) 307 | 217 | 467 | 270 | 154 | ao¢ | szor| 202 | 307 | 280 293
1954 .. . 305 | zo4 | 387 | zto 54 380 | zo0 | 200 2068 | 284 287
1
1954—
Jannary .. 302 211 405 269 144 | 382 202 289 297 285 285
Fehruary .r 302 208 292 261 141 adz 794 290 45 285 287
March . ELL] 204 3g1 261 38 383 20T 285 | 205 285 287
April .. 307 205 397 261 141 370 200 200 252 286 285
May . o7 205 404, 26K 339 376 297 290 243 286 288
June | 302 P05 409 261 1358 376 28y 202 202 286 it
July 302 204 409 =58 138 376 28 262 292 286 287
Augnst . 302 204 380 258 155 376 287 200 203 28s 2Bz
September . 503 204 a7o 258 175 383 284 -3t 298 285 288
Qretnber . 03 199 | 303 ¢ 258 182 383 283 287 | 204 281 285
November . 300 90 352 250 181 333 280 285 304 3:3 286
Deceniber . 310 200 301 284G 170 333 20 201 304 282 288

§ 3. Melbourne Wholesale Price Index.

1. General.—An index of Melbourne wholesale prices was first computed
in 1912, It relates chiefly to basic materials and foods weighted in accord-
gnce with consumption in the vears immediately preceding that date.
Neither the component iterns of the regimen nor the weighting have heen
varied. Consequently, the index is ontmoded for current use and is a
measure of variations in wholesale prices based on the weighting originally
determined. It has some historic significance as a measure of changes in
the prices of its component items combined in the proportions in which
they were in common use about the year 1910, It is now published only
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on an annual bagia and is mainly used as an approximate indication of
long-term trends since the year 1861, for which it was first compiled.
A description of the index and a list of the commodities included in it were
published in Labour Report No. 38, 1049, pages 43—45.

2. Iudex Numbers—1861 fo 1953 (1911 base).—Index numbers for
sach group of commodities, as well as for all groups cembined, are shown
in the followiug table :—

Melbourne Wholesale Price Index Numbers.
{Base of each Group : Year 1911 == 1,000.)

Metals | WooL | acrieqt. ' All
Cotton, .| Dalry | Qrocer- Buildiag | (hemis
Year. and Lesther, ?&::};2_ Produce| tes, | Mt Iafaterials| cals | GOUPS
& .

156t . 1,438 38 1,503 t,008 1,963 . 1,070 2,039 1,538
Y. 7 e 1,006 1,257 238 BG4 1,586 .. 1,044 1,409 §, 289
1883 .. 1,178 1,118 1,011 935 1,421 e 1,091 1,587 L2
1991 . S0y 847 1,024 995 1,034 838 80 1,194 943
LT . 1061 roy 928 1,929 1,048 1,345 41 9I¥ 974
1907 .. 1,009 736 1,192 1,215 045 5,447 Byr 881 §.061
1903 .- 913 934 1,309 1,059 430 t.443 a7 9371 1.049
1904 ‘e 11 L1 1 754 B76 016 3,427 LTS ars I BYO
190% .. 172 axo 894 gfo 942 1,209 bog Bio 111]
t9ab .. L1 F] 078 916 G972 923 1,110 LY 864 948
1907 e 1,037 Lo17 973 1,020 ga8 5,204 968 981 1,021
1908 . 1,033 901 1,312 1158 968 1,315 913 By1 115
1904 .- 1014 007 1,000 1,119 78 1,085 oLt By 293
1910 . 1,004 L0832 gha 1,100 Q%9 1,008 996 Agk 1,003
[[:]] . 1,400 1009 LED 1,000 1,00G0 t. 00G 1,000 1,000 1,500
1912 - 1,081 9g1 1,370 1,206 1,052 1,387 1,057 g78 1L,IT0
191y . [ 1,070 1,007 1,054 1024 1,252 1,128 995 1188
Wiy .- 1,000 1,032 1,207 1,337 1,021 1507 1051 1,2%% 1,149
1918 . 1,284 Lo1y 4,162 L5IC 1,133 2,455 1,293 1,338 1604
1916 . t,5g5 1423 t,308 1.4%% 1,323 1,518 1.491 1,760 1,504
312 . 2,119 2,008 1,157 L4238 | 1,343 ] 2,403 1,884 R4 1,662
1918 . 7,416 | 2,360 1444 1,454 1,432 | 2,385 1,686 3.223 1,934
9ty .. 1,320 1,363 1,987 1,681 1,574 2,342 1,852 2,896 2.056
1920 . %302 2,625 2,460 5,213 1,929 3,279 3,726 1,834 2,453
tgar . 2,173 1.361 1767 3,000 L977 2,748 2,733 7,303 1,902
923 .. 1,941 681 1,628 1,648 1,869 1,787 1,909 1,965 1,158
01y .. 1,816 1,148 1,778 1,440 1,746 2,579 2,014 1,911 §.944
994 o 1,818 2,418 5,647 1653 1,731 z,223 1,814 1,806 1,985
1028 .. T.851 1460 € 7906 1,636 1,713 2,211 1711 1,790 1,844
1994 . 1418 148z 2,001 1,784 irie L.93I 1.664 1316 1,832
toay .. 1462 tése 826 1,82y 1,724 2,071 613 1,866 A7
1p1d . 1,913 L6 1.736 1,751 1,707 1,015 1,744 1,97% 19
1939 .. 1,913 | 1,558 1793 | nBS4 [ 1,689 | 2,243 1,753 1,943 803
1930 e 1,667 1,127 1,484 1,627 1,666 2,024 1,878 1,952 596
At . 1,416 1,040 1131 1,398 1,704 1,512 2,014 1,186 1,428
1932 ‘e t.73b agd 1,230 1,304 1,766 1,351 2,044 127 Al
138y .. 1,713 1,18 17y 1,194 35 1 1,485 1,061 1,105 409
1594 o |7 1660 1,261 1,288 1,374 1,734 1,540 1,018 3,017 AT
1945 . 1,601 L2173 1344 1,33 1,730 | 1,508 1,964 1,996 469
1036 .. T.566 | 1320 1480 | 1Ak1 ] ket | 2,68 1,969 L.O9Y 54
1937 “ 1,572 1,406 1,604 1,43% 1750 1,678 2,430 1,008 086
1938 . 746 | 051 1,789 L3549 | L7a7 | 1871 2,238 2,059 £62
1939 ... 1,758 101 1,820 1557 | 1,752 1,710 2,220 2,075 663
1940 .e 1,854 1,361 1,569 1,567 1.784 1,382 2,850 2,298 JIs
1943 . 1,560 1.40% 1,731 1,554 1,881 Lyt 2,138 1,537 a8
1943 . 1,146 1,507 1,900 1,66% 1,938 2,312 1,400 1,417 14917
15943 . 2,272 1,045 1,464 t,716 1,039 2,366 3,764 7,447 2117
1044 s 2,298 1,067 2,054 1,731 1,049 2,450 3.768 2,443 2,159
1045 . 2,270 1,560 7,250 | 1,726 | 1,067 | 2,560 3,770 2,537 2,228
1946 .. 2,262 2.062 1,051 1,73% 1,977 2,589 3.772 2,614 2,182
1447 .. 2,300 2,60 2,019 1963 4,174 2,548 3,900 2,843 2 360
1048 .. 2,829 3,610 12,383 2,104 2,435% 2,976 4,631 n1éo 2.8249
149 .. 3.502 3,066 2,896 2,309 2,558 3.356 4671 3221 3.191
19%0 . 1.002 5454 3.15% 2459 2,820 4,618 ((@) 5,567 3,263 3816
o5t .. s.08e 7043 4.512 2,010 2,850 G438 |(w} 7074 4.294 5.008
1952 . G481 7.365 5,038 4024 3.455 G.289 |{#) 9,338 3.723 5,047
1953 G520 | f.aose 4 058 512 3502 | G630z alm 8510 4.691 5.619

Notre.—The flgures miven in this table are comparabte in the vertieal colymns, but are nob
directly somparnlie horlzontally

(m) The regimen and weaighting of the oviginal Bulldine Materiala graup of thig index are outmoded
in respeat of recent years  The movement shovwn hera for this gronp between 1049 Andl 7954 has been
valenlated in arcorlance with the movement occurring in the Building Materiada®proup of the Dasic
Materlnls and Foodstuffs Index.



24 CHAPTER [I.—~WaHoLksarLy PeIoRs aNp Pricy INpexes.

§ 4. International Comparisons : Wholesale Price Index Numbers.

The following table gives index mumbers of wholesale prices for the
peried 1939 to December, 1g54, for Australia and other countries, HExcept
where otherwize noted, the average prices in each country for the year 1948
are taken as base (= Ioo) The figures, which have been taken from the
Monthly Bulletin of Statistics published by the Statistical Office of the United
Nations, show fluctuations in prices in each country, and do not measure
relative price levels as between the various countries ineluded.

Index Numbers of Wholesale Prices in Varions Countries.
(Sonrce : Monthly Bulletin of Statistics of the Statistical Office of the United Nations.)
{Bate : 1048 = 100

] : :
Pertod:, o+ N . a 4 =N
5 gl et af3le 36518
s |2 (2|8 |81 |8 |38
< & 3 & & & & g 2| 4
t930 . 59 28 s3I 28 46 32 1 | 6 29 45
940 .. . 65 29 56 30 68 39 1% 8 33 57
1041 e . 6g 26 [ 3% 8o 49 1B b 1o EL) 64
042 . . 28 43 64 48 84 63 22 120 44 73
1943 e .. 82 49 66 53 84 8a 2 4 6o 8z
944 .. .- 82 53 68 55 s 93 z 5] 67 85
945 .. N 83| &r o8 53 Bs 101 40 22 &8 8s
046 ‘s . 83 [{u} 71 7z 68 | 83 o8 63 38 74 83
1947 . .. 1] 86 84 |(m) 87 T 02 26 58:(a) 81 a%
948 . e 100 190 100 100 Igu oo 100 100] 100 g
949 .. . iz 110 1oz | 1x4 16z 94 101 [(5) 100] 104 100
1950 . . 13l 27 109 I34 I1% 104 It5 108 109 05
113 4 e .. 162 154 124 | I7% 47 116 166 158 120 122
1952 . . 185 171 11y 217 I43 113 164 145 10§ 29
1953 100 101 14 | 267 T34 108 158 38| 107 179
1654 .. . 185 246 1z 410 134 105 158 136] 105 126
rgR—- I
arch Qtr. 186 233 I} 337 1313 168 150 137 o8 126
June . . 180 254 113 | 397 135 IO4 150 137 r1of 126
Sept. .. ‘e 186 254 112 [ 450 135 103 153 135 04 126
Det. " 155 248 1L 45T 129 T4 156 135! 102 127
=
' & 3] . e 5 ; g-e.
: -4 & B o .
vt {88 V85 L B E | .5 B | B (zzd] 83 (282
Ext ) 5 | e% | B | BE | B | BES |gEE| g2 [mER
g8 BZ | md s g5 E ES | EBE| EE |Fox
H25 | =43 ZN b M ]~ o wa [ wdd | P | Dm
1439 .. 38 37 58 56 27 54 48 56|, 47 48
40 .. 12 46 5, 73 30 ol 62 62 z 49
94 . I 42 53 71 90 35 8a 79 68 7o 55
¥4 . 46 50 Fed a5 44 ] 90 76 73 )
943 .. 56 57 82 96 51 2 94 a3 74 G4
1944 .- gy 58 By | 97 53 2 96 86 76 G5
945 . . 76 64 g6 98 33 91 95 87 77 6
b . . [ES 8g 1, EG 03 gg k4 gé 35 8o 76
1547 .. .. 94 3 B0 97 0 i) o FE 03
T . 100 Igtl 100 {00 100 100 ({:11] :33 100 10d
1949 .- to 104 99 |- 10z Lqu 101 05 16 105 o5
1950 . 120 17 108 115 j15 196 a4 113 [0 ay
G50 .. 48 43 126 143 92 140 105 126 146 114
992 . . 154 L40 40 152 20T 148 102 148 L4 107
D53 .. 151 134 139 152 204 139 59 149 150 105
19501 .. - 165 136 137 154 25 139 a9 159 150 106
51—
March Qtr. 153 135 137 153 218 138 98 150 159 106
June ,, .. thyq 137 137 155 2232 130 a5 149 151 o6
Yapb. .. . i 134 135 56 22y 158 o 151 150 [ 106
Dee. o .. 175 116 139 154 233 139 100 151 151 | 108

{a) New index linked to formet 1ndex. (&) New Index ; base, 1949 = 100, (¢} Board of Trads.

K
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OMINAL, AND EFFECTIVE OR REAL WAGES = INDEX NUMBERS

AUSTRALIA, 1911101954
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EXPLANATION.—The fndex tumbers in the graph above are for the Six Capital Clties 88 a whole, with the exception of those for Wholasale PiHees up o the fonrth qu
of 1927, whilch are for Meibourne. The wholesal%{prim graph elows the trend of pricra according to the “old ™ Melbonrae Index up o the fourth quarter of 192y, but thepeaftor,
ntoriads and Poodetuffa Index. the curve lins movees in accordance with the variations of the latéer.  The price quotationr for this

this Inlex having been * apliced ** with the Rasic
be taken a8 reprezentative of fuctuntions in moat Australinn Yaarkets. For the period 1or1-rgry

Index are In the maln obtatned frem Melhourne sotipees, but thelr movements may

the ** O™ Series fndeX nuimbers are taken back from thie true base (November, 1914 = 1,000} by inesar of the " A ** Series Index {Food and Reot of AR Houses). Real
compated o the baaly of the ** € Seriea Retail Price Indox.

FEFANON XIAK]

‘SANIUT, ATLVAVINGD.

¢



