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HOUSING FINANCE FOR OWNER OCCUPATION 
JULY 1976 

SUMMARY OF MOVEMENTS 

Loans approved for - July 1976 June 1976 Change over, June 

Construction of dwellings: 
No. of dwelling units 
Value ($'000) 

Purchase of newly erected 
dwellings: 

No. of dwelling units 
Value ($'000) 

Purchase of established 
dwellings: 

No. of dwelling units 
Value ($'000) 

Total: 
No. of dwelling units 
Value ($'000) 

3,859 
74,139 

3,253 
65,402 

12,823 
245,356 

19,935 
384,897 

4,231 
78,794 

3,400 
68,982 

14,171 
267,055 

21,802 
414,831 

-372 -8.8% 
-4,655 -5.9% 

-147 -4.3% 
-3,580 -5.2% 

-1,348 -9.5% 
-21,699 -8.1% 

-1,867 -8.6% 
-29,934 -7.2% 

EXPLANATORY NOTES 

This bulletin provides information on finance 
(secured by mortgage or other security, including 
secured personal loans and contracts of sale) approved 
by significant lenders to individuals for the construction 
or purchase of dwellings for owner occupation. Also 
included is housing finance provided to employees by 
lenders covered ,in this collection. 

2. A significant lender providing housing finance 
for owner occupation is covered in this collection if: -

(a) it satisfies either of the following criteria on an 
Australia-wide basis: 

(i) Loans approved to individuals for housing 
finance for owner occupation during 
1974-75 exceeded $250 ,000 or 

(ii) Balances outstanding on such loans as at 30 
June 1975 exceeded $2 million, 

and 
(b) It is one of the types of lenders described 

below: 
Banks 
(i) incorporated companies coming within the 

meaning of the Banking Act 1959-1~74,ofl , "\ 

(n) Constituted by a Stai. Act. (~ L 2 'SEP 1976 ~ 

'}' 

Building Societies 

(i) registered under relevant State or Territory 
legislation, and 

(ii) operate on a co-operative basis and provide 
finance to their members principally in the 
form of housing loans. 

Finance Companies 

Incorporated companies mainly engaged in 
providing credit to the general public, i.e. 
businesses as well as persons in their private 
capacity. 

Government Authorities and Departments 

Federal, State or semi-governmental authorities 
and departments providing housing fmance 
(including contracts of sale) for owner 
occupation. Government trading enterprises are 
classified in this publication according to the 
activity of the enterprise and not as a 
government authority or department, e.g., State 
government insurance offices are included with 
Insurance Companies. 

) 



Insurance Companies 

(i) bodies corporate which have made an 
application for an authority to carry on 
insurance business under the Insurance Act 
1973, or 

(ii) bodies corporate registered under the Life 
Insurance Act 1945-1973, or 

(iii) constituted by a State Act. 

Credit Unions (Co-operative Oedit Societies) 

(i) registered under relevant State or Territory 
legislation, and 

(ii) organised on a co-operative basis to provide 
finance to their members. 

Notes on Data Items 

3. Loans approved. Generally a loan approval is a 
firm commitment to advance funds. Loans approved for 
amounts additional to loans previously approved are also 
included. Under contracts of sale, the sale value of the 
dwelling less any deposit made is treated as the approval. 

4. Cancellation of loans. Generally this item refers 
to the value of loans approved but subsequently 
cancelled or reduced. Loans approved and cancelled 
during the same month are recorded as both loan 
approvals and cancellations for that month. Also 
included are loans cancelled in part. 

5. Loans advanced. Generally this item refers to 
the actual money advanced during a period. Where loans 
are advanced by instalments, only the actual cash paid 
out is included. Capitalised mortgage insurance premium 
payments and other capitalised charges (e.g. legal fees, 
inspection and valuation fees) are also included. In the 
case of contracts of sale the advance is assumed to be 
equal to the approval. 

6. Dwelling. A dwelling is classified as either a 
house or other dwelling. 

(a) A house is defmed as a building which has been 
designed so that its prime purpose is to be a 
single self-contained (i.e. includes bathing and 
cooking facilities) dwelling unit which is 
completely detached from other buildings, and 
occupies a separate titled block of land. 

(b) An other dwelling is defmed as a self-contained 
dwelling unit other than a house as defined in 
(a) above. Examples of an other dwelling are 
flats, home units, semi-detached cottages, villa 
units, town houses, etc. 
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7. Number of dwelling units. This item refers to 
the number of houses and other dwellings for which 
loans secured by contract of sale or first mortgage only 
have been approved. If amounts additional to the 
original loan are approved to complete the purchase or 
construction, the number of dwellings involved is not 
recorded again. 

8. Alterations and additions. Alterations are 
changes to existing dwellings without an increase in floor 
area whereas additions are structural changes to existing 
dwellings resulting in an increase in floor area. Detached 
garages are included in these statistics as additions. 

9. Loans approved for: -

(a) Construction of dwellings 

(i) Houses. This category refers to loans to 
individuals to fund the construction of 
houses which they will occupy. 

(ii) Other dwellings. This category refers to 
loans to individuals to fund the 
construction of other dwellings which they 
will occupy. Where a group of people 
combine to organise the construction of a 
block of home units, town houses, etc., and 
each person in the group is to acquire a title 
to one of the dwelling units, it is included in 
this category . Also included are instances 
where an individual constructs more than 
one dwelling unit and the value of the 
particular unit intended for owner 
occupation represents fifty per cent or more 
of the total value. 

(b) Purchase of Newly Erected Dwellings. This item 
represents the purchases of dwellings which have 
been completed or will be completed within a 
period of twelve months preceding the date of 
purchase where the purchaser is, ot will be, the 
first occupant. 

(c) Purchase of Established Dwellings. This item 
represents the purchases of dwellings which have 
been completed for a period greater than twelve 
months preceding the date of purchase or if 
completed within twelve months the purchaser 
is not the original occupant. 

Comparability with othe.- statistics on housing finance 

10. The statistics on housing fmance in this 
bulletin are directly comparable with those published in 
the monthly bulletins Housing Finance for Owner 
Occupation - Savings and Trading Banks (Reference No. 
5.57) and Housing Finance for Owner OcCupation 
Permanent Building Societies (Reference No. 5.58). 



Relia~ility of Statistics 

11. In certain cases funds provided by lenders are 
used to payoff loans previously negotiated with other 
lenders, i.e. individuals have "refinanced" their housing 
loans. Where this occurs details may be "double 
counted" and the "net flow" to the household sector 
may be overstated. The precise extent of this 
"refmancing" activity is not known, but is believed to be 
insignificant at this time. 
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Rounding. 

12. Unless otherwise indicated, any discrepancies 
between totals and sums of components in tables are due 
to rounding. 

Symbols and ot_ USIIIe •. 

n.a. - not available for publication 
. . - nil, or less than half the fmal <ligit shown 

n.c. - details not collected. 

NOTE. Inquiries concerning these statistics may be mode in Canberra by telephoning Mr Karl Drake-Brockman on 52 7115 
or, in each State capital, by telephoning the office of the Australian Bureau of Statistics. 
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TABLE 5. - ADDITIONAL HOUSING FINANCE INFORMATION, BY TYPE OF LENDER - AUSTRALIA 
($'000) 

Government 
Banks Building societies 

Finance Housing Credit Insurance 
Savings Trading Permanent Terminating companies authorities Other unions companies Total 

LOANS APPROVED TO INDIVIDUALS FOR ALTERATIONS AND ADDITIONS 

1975 -
October 7,585 15,255 3,892 196 1,602 393 85 760 604 30,372 
November 8,486 11,326 3,113 304 1,535 405 142 643 589 26,543 
December 8,327 10,956 2,827 205 1,327 258 123 574 399 24,996 

1976 -
January 6,268 10,854 2,206 167 880 342 49 499 480 21,745 
February 9,021 14,177 2,424 228 1,430 288 79 491 437 28,575 
March 10,386 16,124 1,987 294 1,496 789 125 719 598 32,518 
April 8,668 11,897 1,865 334 1,491 350 158 691 610 26,064 
May 9,584 12,687 1,806 364 . 1,730 599 79 800 651 28,300 
June 10,952 14,336 1,861 466 1,452 441 98 650 671 30,927 
July 8,773 13,314 2,100 150 1,197 641 128 671 661 27,635 

CANCELLATIONS OF LOANS PREVIOUSLY APPROVED TO INDIVIDUALS FOR HOUSING (a) 

1975 -
October 10,620 1,535 8,815 176 1,505 916 26 57 246 23,896 
November 9,898 1,186 9,360 258 2,123 829 82 49 493 24,278 
December 9,778 1,566 9,507 251 1,355 451 112 60 414 23,494 

1976 -
January 8,654 1,024 7,471 181 2,292 1,245 144 84 229 21,324 
February 11,446 1,138 9,537 309 2,230 725 215 294 368 26,262 
March 14,798 1,931 8,253 661 3,151 1,185 134 60 521 30,694 
April 8,594 919 6,800 347 3,125 241 73 102 512 20,713 
May 10,257 777 5,495 124 3,374 362 155 79 836 21,459 
June 10,752 1,076 6,128 226 6,421 565 95 64 569 25,896 
July 8,277 945 5,668 252 4,643 404 51 38 978 21,256 

LOANS ADVANCED TO INDIVIDUALS FOR HOUSING (a) 

1975 -
October 162,166 143,983 13,632 17,725 22,851 4,325 1,674 4,722 371,078 
November 150,843 145,171 13,556 16,946 21,018 2,192 1,663 4,659 356,048 
December 211,288 162,773 20,389 19,043 16,995 2,854 1,882 6,517 441,741 

1976 -
January 112,468 110,876 10,582 11,858 25,377 1,389 1,309 3,192 277,051 
February 152,813 n.c. 134,576 11,563 18,983 16,350 2,387 1,625 6,032 344,329 
March 200,921 142,689 11,818 23,265 18,256 2,244 2,161 6,194 407,548 
April 175,265 117,431 9,707 26,924 18,318 2,408 1,681 6,213 357,947 
May 181,074 108,636 11,964 30,622 25,554 2,180 2,175 8,059 370,264 
June 197,617 99,886 13,294 32,077 23,927 2,239 2,025 8,508 379,573 
July 179,193 88,507 12,442 31,136 22,543 2,513 2,158 8,362 346,854 

LOANS APPROVED BUT NOT ADVANCED TO INDIVIDUALS FOR HOUSING AT END OF MONTH (a) 

1975 -
October 480,425 309,206 46,686 31,050 44,277 6,264 2,246 13,545 933,699 
November 486,022 328,231 52,643 32,264 44,843 6,758 2,363 15,386 968,510 
December 451,032 309,619 45,891 33,928 42,623 6,068 2,135 14,482 905,778 

1976 -
January 499,988 326,677 42,504 38,162 39,633 6,207 2,365 16,102 971,638 
February 534,359 n.c. 312,541 41,118 42,128 37,722 6,086 2,431 16,281 992,666 
March 536,026 287,344 39,690 50,087 42,410 6,408 2,858 19,408 984,231 
April 528,135 254,908 39,420 55,332 45,744 6,209 3,016 22,527 955,291 
May 528,112 233,399 39,899 59,333 45,433 6,166 2,939 23,410 938,691 
June 519,507 211,447 38,523 59,041 40,866 5,877 2,724 24,258 902,243 
July 502,552 214,925 36,407 55,635 40,237 6,130 2,807 23,687 882,380 

(a) Includes alterations and additions. 
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TABLE 6. - VALUE OF LOANS APPROVED TO INDMDUALS FOR DIE CONSfRUcnON OR 
PURCHASE OF DWELLINGS, BY TYPE OF LENDER - SfATES 

($'000) 

Banks Building Societies 
Finance 

Savings Trading Permllnent Terminating companies Government Other Total 

MAY 1976 

N.S.W. 40,601 20,504 30,861 8,381 6,848 4,896 5,412 117,503 
Vic. 66,661 13,114 24,143 2,566 7,784 12,170 2,759 129,197 
Qld 34,994 6,034 2,391 445 6,770 1,264 519 52,417 
S.A. 16,896 7,723 4,973 9,488 1,392 426 40,898 
W.A. 14,071 5,159 24,494 781 4,007 2,729 790 52,031 
Tas. 4,893 1,096 2,115 30 100 1,164 249 9,647 
N.T. 372 347 } 1,839 { · . 348 1,442 } 349 { 2,831 
A.C.T. 3,236 698 · . 922 2,162 8,884 
Aust. 181,724 54,675 90,816 12,203 36,267 27,219 10,504 413,408 

JUNE 1976 

N.S.W. 45,518 24,275 31,113 7,630 6,609 4,849 5,222 125,216 
Vic. 73,861 13,612 20,941 2,576 8,687 6,709 2,935 129,321 
Qld 27,670 7,343 1,830 207 6,574 987 747 45,358 
S.A. 18,950 7,778 2,886 10,281 1,567 488 41,950 
W.A. 14,902 6,932 18,376 1,205 3,616 3,813 737 49,581 
Tas. 3,930 1,765 1,746 60 164 . 1,405 160 9,230 
N.T. 435 405 } { · . 138 1,201 } 189 { 2,451 5,258 
A.C.T. 3,546 1,418 · . 685 900 11 ,724 
Aust. 188,812 63,528 82,150 11,678 36,754 21,431 10,478 414,831 

JULY 1976 

N.S.W. 43,352 18,267 35,739 6,177 6,244 3,265 4,746 117,790 
Vic. 62,313 11,281 19,315 2,178 7,900 11,010 2,720 116,717-
Qld 19,930 5,819 12,541 645 6,499 937 588 46,959 
S.A. 16,889 7,811 4,528 6,564 1,629 627 38,048 
W.A. 12,438 5,915 18,989 1,394 2,924 2,083 694 44 ,437 
Tas. 2,957 1,541 1,424 62 125 2,315 152 8,576 
N.T. 504 419 } 2,975 { · . 69 1,681 } 189 { 2,946 

A.C.T. 3,359 943 · . 851 1,380 9,424 

Aust. 161,742 51,996 95,511 10,456 31,176 24,300 9,716 384,897 
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