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INTRODUCTION

Balance of Pavments and International Investment Position,
Australia is an annual publication presenting statistics on
Australia’s imternational accounts: its balance of payments
and international investment position statistics. It amalga-
mates information that was published in three separate pub-
lications until 1992-93: Balance of Payments, Australia
{ABS Catalogue No. 3303.0), International Investment Po-
sition, Austrafia (5303.0) and International Trade in Serv-
ices, Australia (5354.0).

Included in the publication is an analysis of the latest annual
statistics togcther with a commentary on trends in the major
aggregates over the past 10 years, comprehensive tables, as
well as some explanatory notes.

The statistics are generally presented as time series for the
years 1990-91 to 1995-96 inclusive, together with some
more detail for the 1995-96 data, particularly for country
breakdowns,

The statistics shown are consistent with those published in
the March quarter 1997 issues of Balunce of Payments, Aus-
tralia (5302.0) and International Investment Position, Aus-
trafia (5306.0).

RELATIONSHIP BETWEEN BALANCE OF
PAYMENTS AND INTERNATIONAL INVESTMENT
POSITION STATISTICS

Balance of payments statistics and international investment
position statistics are closely related.

The Australian balance of payments is a statistical statement
designed to provide 2 systematic recoerd of economic trans-
actions between residents of Australia and residents of other
countries {non-residents of Australia). The balance of pay-
ments statement is divided into a current account and a
capital account.

The current account rvecords transactions between Austra-
lian residents and residents of other countries in merchan-
dise, services, income and unrequited transfers.

The capital account records financial transactions involving
the creation, extinction, growth or reduction of Australian
residents’ claims on, and liabilities to, residents of other
couniries.

The international investment position records the levels of
Australia’s foreign financial assets and liabilities at a par-
ticular date. [t also records increases and decreases in these
assets and liabilities as a result of capital transactions (in-
cluding reinvestment of earnings), exchange rate variations
and other revaluations and reclassifications.

The difference between the level of foreign financial assets
and the level of foreign liabilities reflects Australia’s net in-
ternational investment position with other countries (the
rest of the world),

Both baiance of payments and international investment po-
siiion statistics are derived from common data sources and
use the same conceptual framework.

Capital transactions included in international investment po-
sition statistics are equivalent to the transactions measured
in the capital account of the balance of payments.

Income receivable on Australian investment abroad and in-
come payable on foreign investment in Australia are equiva-
lent to, respectively, the investment income credit and debit
items included ir the current account of the balance of pay-
ments.

As the balance of paymems accounts are only concerned
with transactions, the levels of foreign financial assets and
liabilities and changes in those levels not due to capital
transactions are excluded from the scope of those accounts.
They are, however, captured in the international investment
position summary table, which can be viewed as a reconcili-
ation table, reconciling the changes in the levels of Austra-
lia’s international assets and liabilities with capital transac-
tions in the balance of payments.

The following diagram illustrates the relationship between
balance of payments and international investment position
statistics,
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ANALYSIS OF RESULTS

Australia’s Balance of Payments

Current Account (current transactions)

The current account deficit for 1995-96 decreased by $6.7
billion {or 25 per cent), to $20.1 billion, compared with
1994-95. As a result, the current account deficit as a per-
centage of Australia’s Gross Domestic Product (GDP) fell
1.8 percentage points, from 5.9 per cent in 1994-95 to 4.1
per cent in 1995-96,

The decrease in the current account deficit was caused by:

e 2 decrease of $6.5 billion, to $1.8 biilion, in the mer-
chandise trade deficit;

o 2 tumaracund of $1.7 billion. from a deficit to a surplus
of $1.2 billion, in the services balance; and

+ an increase of $0.7 billion, to $1.0 billion, in the net
unrequited transfers surplus.

These results were partly offset by an increase of $2.1 bil-
lion, to $20.6 billien, in the net income deficit.

Historically, the directton of change in the current account
balance largely reflects fluctuations in the balance on goods
and services, particularly the balance on merchandise trade.
However, as can be seen in Graph 1, the level of the net
income deficit has had a major impact on the actual level of
the current account deficit, especially since the early 1980s.

GRAPH 1: CURRENT ACCQUNT MAJOR AGGREGATES
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When analysed by country, Australia’s largest current ac-
count surpluses in 1995-96 were with Japan ($5.2 billion),
Republic of Korea (35.1 billion), New Zealand ($3.1 bil-
lion), Hong Kong ($1.7 billion), Singapore ($1.7 billion)
and [ndonesia ($1.7 billion). Its largest current account
deficits were with the USA (-$18.9 billion), UK (-$6.5 bil-
lion), international capital markets (-$4.5 biltion, being net
interest payable on securities issued on these markets), Ger-
many {-$4.6 billion) and Sweden {-$1.7 billion).

In the ten years from 1985-86 to 1995-96, the current ac-
count balance has widened by $5.6 billion, from a $14.5
billion deficit to a $20.1 billion deficit. However, during
that period the curent account deficit has decreased from

6.0% of GDP to 4.1% of GDP (the average deficit over that
period has been 4.4% of GDP). The main contributor to the
widening deficit (in dollar terms) has been the growing net
income deficit, which increased $12.7 billion. This increase
in the net income deficit was partly offset by a turnaround
of $4.9 billion, from a deficit to a surplus, in the net serv-
ices balance.

Goods and Services

The balance on goods and services for 1995-96 recorded a
deficit of $0.6 billion, a decrease of $8.2 billion on the $8.7
billion deficit recorded in 1994-95.

Exports of goods and services rose $11.6 billion (13 per
cent) in 1995-96, to $98.3 billion. Merchandise exports
rose $8.7 billion (13 per cent), while services credits rose
$2.7 biliion (13 per cent).

The main destinations for merchandise exports in 1995-96
were: Japan (22 per cent), Republic of Korea (9 per cernt),
New Zealand (7 per cent), USA (6 per cent), the People’s
Republic of China (5 per cent); Singapore (5 per cent) and
Taiwan (5 per cent). The main destinations for services ex-
ports were: Japan (17 per cent), USA (11 per cent), UK (8
per cent), Singapore (6 per cent) and New Zealand (5 per
cent).

Imports of goods and services rose $3.4 billion (4 per cent)
in 1995-96, to $98.8 billion. Merchandise imports rose
$2.4 billion {3 per cent), while services debits rose $1.0 bil-
lion (5 per cent).

The main source countries for merchandise imports in 1995-
96 were: USA (22 per cent), Japan (14 per cent), Germany
(6 per cent), UK (6 per cent), the People’s Republic of
China (5 per cent) and New Zealand (5 per cent). The main
source countries for services imporis were: UK (16 per
cent), USA (14 per cent), and Japan (7 per cent).

In the ten years from 1985-86 to 1995-96 the balance on
goods and services has fluctuated between a deficit of $8.7
billion in 1994-95 and a surplus of $2.2 billion in 1991-92.

Income

The net income deficit rose by $2.1 billion (11 per cent) in
1995-96, from a deficit of $18.5 billion, to a deficit of $20.6
billion. A $2.6 billion increase (10 per cent} in income deb-
its was partly offset by a 0.5 billion increase (7 per cent)
in income credits,

The main countries from which income was receivable in
1995-96 were: UK (22 per cent), New Zealand (19 per cent)
and USA (17 per cent).

The main countries to which income was payable in 1995-
96 were: USA (26 per cent), UK (17 per cent), international
capital markets (16 per cent) and Japan (11 per cent).

In the ten years from 1985-86 to 1995-96 the net income
deficit has increased $12.7 billion, from a net deficit of §7.9
billion, to a net deficit of 320.6 billion. Income credits
have risen $5.1 billion, while income debits have risen
$17.8 billion.
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Unrequited Transfers

The net unrequited transfers surplus rose $0.7 billion in
1995-96, to $1.0 billion. Unrequited transfers credits rose
$0.7 billion (22 per cent), to $3.8 billion, while unrequited
transfer debits rose $45 million (2 per cent), to $2.7 billion.

Capital Account {capital transactions)

The halance on capital account for 1995-96 recorded a net
inflow (surplus) of $22.5 billion, down marginally on 1994-
95 but up $7.4 billion on the inflow recorded a decade ear-
lier. Net inflows were recorded in 1995-96 for equity trans-
actions (up S1.8 billion to $10.8 billion) and debt transac-
tions {up $1.1 billion to §12.4 billion). Offsetiing these in-
flows was a net outflow of $0.8 billion from ‘other’ transac-
tions (i.e accounts receivable/payable), a turnaround of $2.9
billion on the inflow recorded the previous year.

GRAPH 2: CAPITAL ACCOUNT MAJOR AGGREGATES
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The net inflow of foreign investment in Australia in 1995-96
was $42 billion, up $20 billion on 1994-95. The major con-
tributors were net private sector borrowings from related and
unrelated foreign lenders (up $3.7 billion and $12.6 billion
respectively); net borrowing both by general government
through securities domiciled in Australia (up $4.4 billion)
and by public sector trading and financial enterprises (up
$4.5 billion); and foreign direct investment in corporate equi-
ties (up $4.8 billion). Partly offsetting these net inflows was
a net outflow of $4.9 billion on general government borrow-
ing domicilled abroad, (a mrnaround of $10.9 billion}, and
‘other® investments from related lenders to a net outflow of
$0.4 billion (a turnaround of $1.2 billion).

The largest inflows of foreign investment in Australia in
1995-96 came from the USA (317 billion), Japan ($9.7 bil-
lion) and the UK ($5 billion). The largest withdrawals of
investment (net outflows) were recorded for New Zealand
($1.1 billion) and Canada ($1 billion). The largest net in-
flows of foreign investment were into the finance and insur-
ance ($22.4 billion) and manufacturing ($5.1 billion) indus-
tries.

In 1995-96 Australian investment abroad recorded a net out-
flow of $19 billion after being in near balance the year be-
fore. The main contributors to this outflow were net lending
by the private sector to unrelated enterprises abroad, record-
ing a net outflow $5 billion (a wrmaround of $6.7 billion on

the inflow a year earlier; and net direct investment in foreign
corporate equities of $3.6 billion after near balance in these
flows in 1994-95). The largest outflows of Ausiralian in-
vestment abroad in 1995-96 were to the USA ($7.1 billion),
the UK ($3.6 billion) and Japan ($3 billion).

The largest outflows of Australian direct investment abroad
were into the finance and insurance ($3.7 billion} and serv-
ices to mining ($2.5 billion) industries.

GRAPH 3: NET INTERNATIONAL INVESTMENT
POSITION (IIP) AT END OF YEAR
BY DIRECTION OF INVESTMENT £ hillion
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Australia’s International Investment Position

Net Foreign Liabilities

At 30 June 1996, Australia had net foreign liabilities of
$285.6 billion compared with $97 billion a decade earlier.

Net Foreign Debt

Australia’s net foreign debt, was $187.5 billion (or 66 per
cent of net foreign liabilities)y at 30 June 1996, compared to
$75.5 billion (or 78 per cent) recorded a decade earlier.

GRAPH 4: NET INTERNATIONAL TNVESTMENT
POSITION AT END OF YEAR BY
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At 30 June 1996, the official sector was a net borrower from
the rest of the world, with a net debt of $59.2 billion, up $4.4
billion on 1994/95, nearly five times the foreign debt level a
decade earlier.



At 30 June 1996, the non-official sector’s level of net foreign
debt was $128.4 billion, nearly doubling over the decade. Fi-
nancial enterprises recorded the biggest increase over the
decade, up from $17.9 billion at 30 June 1986 to $81.1 bii-
lion at June 1996,

Ratio of Net Foreign Liabilities to Gross Domestic
Product (GDP)

The ratio of net forcign liabilities to Gross Domestic Product
(GDP) was 58 per cent at 30 June 1996, while the ner debr
ratio was 38 per cent and ner equiny and other invesmment
ratio was 20 per cent. At 30 June 1986, these ratios had
stood al 40 per cent, 31 per cent and 9 per cent respectively.
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{a} Net intemational investment position.

Levels of Foreign Investment in Australia

The level of foreign investment in Australia reached $437.5
billion at 30 June 1996, While borrowing continued to be
the main form of foreign investment in Australia, repre-
senting 34 per cent of the to1al level of investment at 30 June
1996, the proportion of foreign investment in equity rose 2
per cent to 44 per cent of iotal investment at 30 June 1996.
The official sector and non-official sectors accounted for 18
per cent and 82 per cent respeclively of that total. Of the
investment in the non-official sector, $146.5 billion (41 per
cent) was direct investmient, mainty in eguity and $212.9 bil-
lion (59 per cent) was portfolio and other nvestment, of
which 62 per cent was debt. At 30 June 1996, debt was 44
per cent of the non-official sector’s foreign liabilities.

The leading investor countries at 30 June 1996 were: USA
with $101.4 billion (23 per cent); the UK with $86 billion;
and Japan with $57.4 billion. The level of borrowing raised
on the international capital markets (e.g. Eurobonds and
similar issues) was S$70.7 billion at 30 June 1996.

When analysed by the predominant industry of the Austra-
lian enterprise group receiving foreign investiment, the high-
est level at 30 June 1996 was in the finance and insurance
industry standing at $148.8 billion (or 34 per cent of total
foreign investment into Australia).

GRAPH 6: FOREIGN INVESTMENT IN ATSTRALIA,
LEVELS OF INVESTMENT AT END OF YEAR

BY INSTRUMENT -
3 hillion
—— Borrowing 300
— — Equiry .
— i
------- Other investment T |‘ 215

D !

M~ T T ¥ T 1
1985 1987 1989 1991 1993 1995
-86 -8R =00 82 -94 -96

Levels of Australian Investment Abroad

The level of Australian investment abroad reached $152 bil-
lion at 30 June 1996. The official sector accounted for 14
per cent (5219 billion) of that total. The non-official sector
accounted for the remaining $130 billion, direct investment
abroad accounting for a little under a half that amount,

GRAPH 7: AUSTRALIAN INVESTMENT ABROAD,
LEVELS OF INVESTMENT AT END OF YEAR
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Equity has been the main form of Australian investment
abroad since 1985-86 and, at $94.6 billion, represented 62
per cent of the total level of investment at 30 June 1996.

Australian investment abroad by country is mainly in the
USA, ($41.0 billion or 27 per cent); UK ($27.1 billion); Ja-
pan ($11.6 billion); and New Zealand ($10.8 billion).

When analysed by the predominant industry of the enterprise
group abroad receiving the Australian direct investment, the
highest levels at 30 June 1996 were in finance and insurance
($22.3 billion or 39 per cent), manufacturing ($19.9 billion),
and mining (9.8 billion).




INTERNATIONAL COMPARISON OF BALANCE OF PAYMENTS STATISTICS

There are two frequently used methods of comparing balance
of payments statistics of different countriecs.

The first method compares the absolute size of certain key
balance of payments aggregates for selected countries over
time. This comparison allows analysis of the absolute size and
trends in the direction of key aggregates. The method involves
converting the relevant aggregates for each country from the
unit of currency in which the data are normally presented, into
a chosen common unit of account. This is done by use of a
particutar currency (often the US dollar) or a chosen weighted
average of foreign currencies (often the SDR).

The second method cxpresses each country’s aggregaices as
proportions of its gross domestic product (GDP} or gross
national product {(GNP). These ratios place the country’s
balance of payments developments in the context of the size of
the country’s economic activity. This is a comparison in
domestic currency terms; movements over time in the ratios
may in part be affected by differences in thc impact of
exchange rate variations on the numerator and denominator

series.

-

Carc should always be exercised in the use and
interpretation of international statistical comparisons. An
important qualification is that, despite the fact that
countries tend to follow international recommendations for
thc compilation of balance of payments statistics,
differences still occur between countries in concepts,
coverage, data sources and collection methods.  For
example, a significant coverage difference occurs when
comparing current account balances becausc some
countries (including Australia, United Kingdom, Germany
and the United States) follow the international
rccommendation that reinvested carnings should be
included in the statistics, while most countries do not.

Current account balances in US dellars for sclected
countries

The table below shows the current account balance for
Australia and nine of its ading partners (both including
and excluding reinvested carnings) for the last 15 years.
These balances have been converted into US dollars at
quarterly period average exchange rates.

INTERNATIONAL COMPARISON OF CURRENT ACCOUNT BAILANCES(a)(b)
SU'S “000 billion

Australia United United Germany New Korea

Year States Kingdom {e) France Traly Japan Cunada Zealand (d}
— Including Reinvested Camnings —
1081-82 - 497 34 6.9 3.1 na na. na. n.a na. na.
1982-83 - 6.1 —-252 70 72 n.a. na. na na n.a. n.,
1983-84 - 8.0 —-77.6 39 4.0 na na. na. n.g. na. n.a.
1984-85 - 83 — 1073 t.7 i26 n.a. na. n.a. n.a. n.a. n.a.
1985.-86 - 101 — 1415 36 28.5 na. n.d. na. n.a. na. n.a.
1986-87 - 7.6 - 1620 -3z 46.8 n.a. n.a. .2, n.a. na. na.
19R7-88 ~ T4 — 1505 - 197 482 na. na. n.a. na f.a. na.
19R8-89 - 1349 - 1167 - 347 564 na. n.a. na. n.a. na. n.a.
1980490 —164 - 96.0 —-39.3 56.2 na n.a. h ¥ n.a. na. n.a.
1950-91 - 11.8 —40.0 -209 6.3 na. n.a. na. na na. n.a.
199192 - R —43.0 - 162 174 n.a. n.&. na. na. na. na.
199293 —10.1 - 81.9 -179 103 na. n.a. na. n.a. n.a. na.
1993-94 —11.2 — 1233 - 104 -13.1 n.a. n.a. na. na. na. n.a.
1994-95 —-19%9 - 162.7 19 -236 n.a. na. na. na. n.a. na.
1995-96 —-152 — 1432 - - 56 - 239 na. na. na. n.a. n.a. n.a.
Average - 109 - 978 —98 11.3 na, n.a. na, n.a. na. na.
Excluding Reinvested Earnings -

1981-82 - 9.4 -31 10.3 28 - 98 — 68 71 -29 - -1.7 —29
1982-83 — 6.9 —337 80 74 - 112 —-28 12.8 13 1.0 —36
1983-84 -64 - 888 23 33 - 19 - 1.0 279 -2.8 1.6 1.1
1984-85 - 8.1 C—1136 - 1.6 1.5 -05 - 46 41.0 - 06 - 1.6 - 12
1985-86 - 100 - 1672 1.0 26.9 12 -20 670 -83 - 21 0.6
1986-87 76 —184.1 -99 457 -09 14 91.7 10.6 -4 88
19R87-48 -172 ~ 176.0 —-278 477 - 3.8 -39 78.1 — 1446 - 1.3 i1l
1988-89 —13.9 i32.1 —424 55.5 -52 11.8 754 —213 —0.5 10.9
1989-90 — 1635 -1196 —50.2 337 —-69 - 139 585 - 22.6 —1.6 1.0
1990-91 —1i.5 —803 -329 29 —i2.0 1R.7 4.6 —207 —1.1 -6.2
1991-92 - 86 - 729 247 — 189 0.2 —26.1 932 - 250 —08 -7
1992-93 - 9.9 -113.8 —253 - 116 42 - 108 126.7 —-207 —-07 - 1.5
1993-94 - 10.0 - 1572 -2i8 —16.5 10.4 16.9 134.1 —-220 —-09 —-04
1994-95 - 18.0 - 1954 - 155 —-272 13.3 19.8 122.9 —-122 —24 -12
1995-96 - 123 - 1849 -~ 235 —253 4.8 334 835 —-24 —-24 na.
Average — 104 -1215 -16.9 99 -04 -21 71.0 — 116 —14 —

(a) A minus sign indicatss a deficit on current account. (b) The source for all countries except Australia and Korea is OECD (Main Economic Indicators)
February 1997. (c) The statistics for Germany refer 1o the Federal Republic of Germany before unification, and 1o the unified Germany from 1990-91. (d)
The statistics for Korea refer 1o the Republic of Korea (South) and are obtained from the /996 IMF Baiance of Paymenis Statistics Yearbook.



For the years selected, Australia, the United States and
New Zealand are the only countries to record a current
account deficit (excluding reinvested earnings) in each
year. A number of major industrial countries also record
deficits in most years. Canada recorded deficits for all
years except 1982-83; the United Kingdom has moved
from a surplus position for most years through 1985-86 to
a defieil position since; and France, Italy and Korea have

earnings), of the countries recording cumrent account
deficits. The comparable average percentages for the
other countries are shown in the table,

CURRENT ACCOUNT BALANCES
A8 A PERCENTAGE OF GDF

shown deficits in most years, although France and Italy ——  Ausralia per cent
have both shown surpluses over the last few years. In United Smtes [ 10
contrast Germany and Japan have maintained surpluses in ——  UniedKingdom _!
most years, though Germany, since reunification, has T ?"“‘;
shown a deficit position for the last tive financial years, i 3
Current account balances as a percentage of GDP for ) - e -
selected countries I TN o PR
s - el i T
In 19935-96, Australia’s deficit on current account e pmmRn T e
(including reinvested earnings) was —4.1 per cent of GDP, . o N 5
Australia’s ratio from 1981-82 is compared with the
correspottding ratios for a selection of countries in the
table below. . , . -1
19%3-84 10%6-57 1989-90 199293 1995.96
For the ycars selected, Australia has recorded the highest
average ratio, -4.3 per cent (excluding reinvested
INTERNATIONAL COMPARISON OF CURRENT ACCOUNT BALANCES AS A PERCENTAGE OF GROSS DOMESTIC
PRODUCT(a)h)
United Enired Germany New Korea
Year Australia Stares Kingdom {c} France Italy Japun Canada Zealand {d)
— Including Reinvested Eamings —
1981-82 — 55 0.1 1.4 0.4 na, na na nad. na. na.
1982-83 —-38 -8 1.5 [.1 na. na. n.a. na n.a. n.a
1983-84 37 -22 0.8 0.6 na. na na. na n.a. na
198485 —49 27 G4 22 na. na. 0.4 na. n.a. n.a.
1983-86 - 6.0 —34 0.7 37 na. n.a na na. n.a. na.
1986-87 - 4.4 -37 —-0.5 4.6 na, na na na nd. n.4.
1987-8% -34 - 32 —-2.5 4.1 n.a. na. na na, n.a. na.
1988-89 - 3.0 -23 4.1 48 na. na. na na n.a. na
1989-90 - 5.7 - 1.8 —-4.3 43 na. n.a. n.a na. na. na
199(-91 —-40 - 0.7 - 20 0.3 na. n.a. na na. na. na
1991-92 -29 -0.7 -1.6 - LD n.a. n.a. na na n.a. na.
1992.03 -35 - 1.3 -1.8 -0.5 n.a. na na na. n.a na,
1993-94 - 38 - 1.9 1.1 —0.7 na. na. n.a na. n.a. na
1994-95 —-59 23 -0.2 -1 na. n.a. n.a na. n.a. L&
199596 -4.1 -19 -0.5 - 1.0 na. na n.a. na. n.a. na.
Average -44 -19 -09 1.4 na. n.a. na na. na. na
— Excluding Reinvested Eamings —
1981-82 -54 -0.1 2.1 04 -1.7 -1.7 0.6 -09 . —4.72
1982-83 —-42 -10 1.7 1.1 -20 -0.7 1.1 0.5 - 1.1 —4.8
1983-84 -3.6 —-25 .5 0.5 0.4 —0.3 2.2 — 0.3 - 17 - 1.4
1984-85 —48 -29 —-0.4 2.0 —0.l 1.2 33 -0.2 —-20 -1.5
1985-86 -58 - 4.0 0.2 3.5 0.2 —04 4.0 —2.3 -21 na.
1986-87 —43 -4.2 -1.6 45 -0.1 0.3 4.1 -2.7 - 1.2 na
1987-88 -3.3 -37 -3.5 4.0 - 04 —04 29 -32 - (.8 na.
19B8-39 - 5.0 —-2.6 - 5.0 4.8 -{45 -14 2.6 —-4.1 -03 5.6
1989-90 —58 -2.2 —58 4.1 —0.6 -14 2.1 —4.0 - 1.0 0.4
1990-9{ -39 -14 -31 0.1 - 10 -16 1.4 -36 —06 —24
199]-92 -29 —-1.2 - 2.4 1.1 —2.2 2.6 —4.3 -04 —2.6
1992-93 -34 - 1.8 —-26 - 0.6 0.3 — 1.0 3.2 -137 - 04 -0.5
1993.94 -34 -24 -22 - 0.9 0.8 1.7 30 - 440 -0.5 -0
1994-95 -53 -28 —1.4 -13 Lo 1.9 2.4 -22 -11 -21
1995-96 -33 -2.3 -2.1 - Ll 1.0 29 1.8 —-04 -10 na.
Average —-43 -2.4 -17 13 -0.2 ~04 25 -22 — 1.0 - 10

(a) A minus sign indicates a deficit on current account. (b} The source for all countries except Australia and Korea is OECD (Main Economic
Indicators) Februaty1997. (¢} The stavistics for Germany refer to the Federal Republic of Germany before unification, and to the unified Germany
from 1990-91. (d) The statistics for Korea refer 1o Republic of Korea (South). The source of GDP estimates used in the calculation is the /996 IMF

Imternational Financial Statistics Yearbook.



DEVELOPMENTS IN MEASURING AUSTRALIA’S INTERNATIONAL TRADE IN
SERVICES

Introduction

In response to the increasing importance of the services sec-
tor in the Australian econormy, the Australian Bureau of Sta-
tistics (ABS) has established a services statistics stratcgy
that is reviewed by both ABS management and the Austra-
lian Statistics Advisory Council as part of the annual ABS
planning processes. One aim of that sirategy is to satisly a
growing user requirement tor comprehensive and umely in-
formation concerning inlernational trade in services. That
aim is being pursued by the ABS through the implementa-
tion of an cnhanced guarterly program of trade in services
slatistics, largeted at the main user n¢eds in terms of both
availability (range, frequency, and detail} and quality.

Availability of services exports statistics

Current data availability

Statisiics on services exports and imports are, tor the most
part, compiled and disscrmnated as part of the various ABS
publications gnd associated, more detailed, releases on re-
quesi. The main publications arc the monthly International
Trade in Goods and Services, Australia  (Cat no. 5368.0),
the quarterly Balance of Payments, Austrafia (Cal no.
5302.00, and this annual Balance of Paymenis and Interna-
tional Investment Position, Australia (Cal no. 5363.0).
There are also various ABS elccironic releases, such as PC
AUSSTATS, that provide longer-term time series for much
of the published detail.

Currently, monthly intemational trade in services dala are
published one month after the reference month for very
broad services groupings; quarterly data, with more services
commodity detail, are published two months after the refer-
ence quarter; and the more detailed annual commodity and
country information is published within the year following
the reference year,

The level of detail available about Australia’s international
trade in service varies according to the frequency with
which the data are produced. [n shorl, annual data are cur-
rently much more detailed than those available guarterly,
which in turn are much more detailed than those available
monthly. The following Table A indicates the extent of
commodity detail available annually in this publication (ot
services exports, and compares this with the availability of
more timely commodity detail, noting whether that detail is
published or otherwise released.

Similar levels of commodity detail are available for imports
of services (see Tables 12, 13 and 15 in this issue for the
annual details). Exports and imports of services by partner
country are also published annually, and more detailed
cross-classifications of international trade in services by
commedity, country and industry are also available on re-
quest, subject to the constraints of protecting the confiden-
tiality of data providers.

Future availability of Australian level data

From the September quarter 1997 the ABS will be including
more detailed international trade in services statistics in its
quarterly balance of payments publication (5302.0). From

that datc, the detail shown above as currently available
quarterly will be published.

Much of the additional detail curremtly released quarterly
has been based on estimation of quarterly commodity shares
from a sample of 800 businesses, and applying these shares
to the annual cstimates from .a much larger sample. From
the Scptember quarter 1996 the ABS has been collecting
data from 3,000 business quarterly to support the future
publication of much more detailed estimates. In addition to
the publication of much more detail quarterly, the extra
level of detail currently available only annually, will also be
available on request, subject to confidentiality constraints.

Commencing with the September quarter 1997 the ABS will
also be publishing quarterly (in 5302.0) total services ex-
ports by country/region of (rading partner. The financial
year services data cross-classified by commodity and coun-
try will be complemented with calendar yecar cross-classifi-
cations, and somc details will be available quarterly,

Availability of international trade in scrvices by State

The ABS has rcleased certain international trade in services
data cross-classified by State. These data are only available
annually, and confidentiality severcly resiricts the detail that
can be provided for some States and Territories, Table B
below presents the currently available information at the
State/Territory level for 1995-96,

There are a range of options being investigaled to enable the
development ol Staie based estimales for the transportation
and travel commedities, and for the atribution of commu-
nications services by State.  Some ol the options will pro-
duce quite good State estimates (such as allocating travel
services debits to the State of residence of Australian’s trav-
elling overseas), Other atiributions will necessarily be less
direct.

Quality of international trade in services statistics

Some of the initial estimates of international trade in seTv-
ices published in monthty, quarterly, and annual ABS pub-
lications are extrapolations which are progressively replaced
as data from administrative sources and quarterly, annual
and less frequent surveys becomne available. Obviousty, data
qualily improves as one moves from initial estimates 10
more comprehensive data sources.

As many of the surveys used to produce these estimates ob-
tain information from a sample of enterprises the estimates
are subject to sampling error. The relative siandard errors
are low for the broad aggregates but can be quite high at
the detailed commodity level and where classified by coun-
try. Care should therefore be exercised when using this in-
formation.

The ABS also pays close attention to non-sample errors.
These can arise as a result of undercoverage of relevant
transactors and/or transactions, misreporting by respondents,
errors in the processing of the data or incompatibility in
data sources combined to compile estimates. Overall, the
ABS assesses total monthly services debits and credits totals
to have a margin of error of between 10 and 15 per cent.
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TABLE A: AVAILABILITY OF EXPORTS OF SERVICES STATISTICS, BY COMMODITY

Maonthky Quarterly Annual (Cat no. 5363.0)
Shipment Shipment Shipment

Freight* Freight Fretght

Insurance* Insurance Insurance

(ther transportation
Passenger services*
Port services*

Travel
Students’ expenditure*

Other Travel*

(eher Services

Official services*

Expenditure of foreign governments*

Fxpenditure of foreign government emp. *
Expenditure of resident entity employees®

Financial scrvices™
Insurance services nec*
Miscellaneous services*

-

Other transportation
Passcnger services
Port services

Travel
Students’ expenditure

Other Travel
Other Services

Official services

Expenditure of foreign govenments
Expenditure of foreign government employees
Expenditure of resident entity emplovees
Financial services

Insurance services nec

Miscellaneous services

Communications services™

Construction services®

Computer & information services™®

Royaltics and licence fees
Other business services:
Merchanting and trade related services*

Rental & operational leasing *
Miscellaneous business, professionak

& techmical services:*

Legal, accounting, management consuling
& public relations*

Advertising, market research &
_ public opimion polling services*
Research & develop. services*

Architectural, engincering & other technical services®* Architectural, engincering & other technical services:

Agricultural, mining & on-site processing services*

Other miscellancous business,
professional & technical services
- Repairs & processing *

- Other*

Services between affiliated enterprises*

Personal, cultural & recreational services:

- Audio-visual & related services*

- Other personal, cultural & recreational services*

Other transportation
Passenper services
Port services
Travel
Students’ expenditure
Education services
Sponsored students
Subsidised students
Full fee students
Other goods and services
Sponsored students
Subsidised students
Full fee students
Total students’ expenditure
Of which: Long term/Short term stay
Other Travel
Other Services
Official services
Expenditure of foreign governments
Expenditure of foreign government employees
Expenditure of resident entity employees
Financial services
[nsurance services nec
Miscellaneous services
Communications services
Construction services
Computer & information services:
- Computer consultancy, software implementation
& dala processing services
- Database services
- Newsageney services
- Computer & information services nei
Royalties and iicence fees
Other business services:
Merchanting and other trade related services
- Merchanting services
- Commission agents” services
related o trade in goods & services
- other trade related services
Rental & operational leasing
Misceltaneous business, professional
& technical services:
Legal, accounting, management consultancy
& public relations
- Legal services
- Accounting & auditing services
- Management consultancy
Advertising, market research &
public opinion polling services
Research & development services

- Architectural services
- Surveying services
- Engineering services
- Technical services nei
Agricultural, mining & on-sile processing services
- Agricultural services
- Mining services
- Waste treatment & depollution
- Other on-site processing services
QOther miscellaneous business,
professional & technical services
- Manufactuting services
- Other professional services nei
- Repairs & processing services
- Other services nei
Services between affiliated enterprises
Personal, cultural & recreational services:
- Audio-visual & related services
- Other personal, cultural & recreational services
- Fducation services
- Health & medical services
- Sporting, entertainment & cultural services

* Unpublished data available on request
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The corresponding margins of error for quarterly and annual
totals are assessed to be between 5 and 10 per cent.

Particular quality concerns apply to the way that both State
and country estimates are currently being compiled. State
data are estimated from the location of the management unit
that is responding to the survey, regardless of whether that
unit operates across more than one State. In addition, the
sample is not currently designed for State estimates, and the
sample error for some commodities is very high. The ABS
is reviewing options for improving the State estimates as
they emerge from the redeveloped quarterly survey over
1996-97 and considering design options for the 1997-98
quarterly survey cycle.

The country estimates are considered to be quite good for
transportation and travel credits. In other services exports
categories, however, the “unallocated” country code is often
the second largest trading parmer identified on the survey
forms. Estimation methodologies, and collection ap-
proaches are being reviewed to see whether more meaning-
ful country data can be generated.

Future developments

In addition to th& ABS surveys used to measure interna-
tional trade in services, where significant steps have already
been taken to improve the range, frequency and detail avail-
able, the ABS is investigating thc usc of data collected by
other agencies in improving its estimates of international
trade in services. In the December quarter 1996 issue of the
balance of payments (5302.0), the use of revised data from
the Australian International Education Research Foundation
{which is part of the Department of Employment, Educa-
tien, Training and Youth Affairs) for the measurement of

foreign student expenditure in Australia was explained, and
the revised estimates are also included in this issue. As also
noted in the December quarter 1996 issue of 5302.0, further
research is underway to refine the use of both the new and
existing information to improve estimates of travel services
credits and related items within the balance of payments.

More generalty, the ABS is pursuing improvements in the
use of & range of other external data sources, and methodo-
logical improvements in the measurement of imternational
trade in services will continue to be noted in the relevant
monthly or guarterty publications.

Another possible future development is 1n regard to foreign
affiliates trade in services data. This concept extends the
balance of payments measures of trade in services to incor-
porate service delivery through the establishment of a com-
mercial presence in foreign markets. The ABS is currently
preparing an information paper which will explore this area
of user dernand, as well as the wider issue of globalisation
statistics. However, in the short term it is not envisaged that
data collections will be initiated or extended to include for-
eign affiliates trade as part of the statistical framework.

Further information

For further information about ABS international trade in
services statistics, or to access more detailed data services,
please contact Patricia Mahony on (06) 252 6012.
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SECTION 1: BALANCE OF PAYMENTS AND INTERNATIONAL INVESTMENT POSITION SUMMARY TABLES

TABLE 1. BALANCE OF PAYMENTS — SUMMARY

(8 million}
1990-91 1991 92 199293 1993-94 199405 1095.84
Cuwrrent transactions —
Goods and services —
Merchandise (a) —
Exports fob 52,155 54,874 60,022 63,822 66,446 75,306
Imports fob —49,244 51077 —59.431 64411 -74,715 -17.104
Balance on merchandise trade 2,911 3,797 591 -589 8,269 —1,798
Services —
Credits 13,678 14,584 15,947 18,603 20,247 22,964
Debits 15,874 —16,147 —17,610 —18,973 —20,706 -21,724
Net services 2,196 -1.563 -1 663 -370 —459 1,240
Balance on goods and services 7i5 2,234 —1072 ~959 -&728 558
Ineome —
Credits 4,007 4,398 6,089 5,810 6,955 7,433
Debits —22.067 -20,007 --19,829 21,043 —25.461 —28,028
Net income —18.059 —i5,608 —13,739 ~i5,232 —18,506 20,595
Unrequited transfers —
Credits 4611 4,470 298¢ 2,674 3,097 3,792
Debits 2,304 2,373 —2,438 2,608 -2,704 ~2,749
Net unrequited transfers 2307 2097 542 66 393 1043
Balance om curremt account —15,037 -11,277 —14,269 -16,126 -26,841 —20,110
Net capital transactions —
Official —
General government —
Foreign investment in Australia 140 1,196 10,270 7,140 0,881 3,196
Australian investment abroad (b} 420 656 44 —553 544 ~105
Total —280 1852 10,315 5,586 10,424 3.092
Reserve Bank — )
Foreign investment in Australia 22 21 39 —49 23 —16
Australian investment abroad (b) —1,428 3,929 3,949 —1,037 1,971 817
Total - 1450 3,950 3,988 ~1,086 1,994 £33
Total official —1,730 5,802 14,303 5,560 12,418 2,259
Non-gfficial —
Foreign investment in Australia 20,324 14,968 7,428 20,525 12,030 38,783
Australian investment abroad (b) -2,546 6,572 —8,048 —14,093 —1,898 -18,561
Total non-official 172,778 8.396 621 6,432 10,133 20,222
Total foreign investment in Australia 20,442 16,185 17,737 27,616 21,934 41,964
Total Australian investment abroad (b) —4,3%¢ -1,987 —4,055 —i5,684 617 —19.483
Balance on capital account 16,048 14,198 13,682 11,932 22,551 22,481
Balancing item —1,010 —2,920 587 4,193 4,290 —2.371

{a) Balance of payments basis. (b) These entries carry the opposite sign to corresponding entries in Tables 4, 21, 25, 31, 32 and 43.



TABLE 2. CURRENT ACCOUNT — SUMMARY

($ mitlion)
1990-91 1991.92 199293 1983.94 199495 199526
Current transactions —
Goods and services —
Merchandise (a) —
Exports fob 52,155 54,874 60,022 63,822 66,446 75,306
Imports fob —49,244 -51,077 —59,431 —64,411 -74,715 77,104
Balance on merchandise trade 2911 3797 591 —589 —& 269 -1 798
Services —
Credits —
Shipment 571 569 614 1,101 1,139 i,233
Other transportation 3,845 4,096 4,640 4617 3,401 5,801
Travel 5,351 5,939 6,553 7,910 9,500 11,007
Other services 3,911 3,980 4,140 4,975 4,207 4,833
Total services credits 13.678 14,584 15,947 18,603 20,247 22,964
Debirs— .
Shipment —3,188 3,257 =3,772 -3,854 —4.384 4,429
Other ransportation —3,373 ~3,586 —3,698 —4,39%0 5,406 —5,609
Travel —4.827 —4.626 —4,985 —5,157 -5,774 —6,434
Ohher services —4,486 —4.678 —5,155 ~5,572 —5,142 -5,252
Total services debits -15874 —16,147 —i7.610 —18,973 -20,706 21724
Net services 2,196 —1,563 -1,663 —370 59 1,240
Balance on goods and services 715 2,234 —1.672 —959 4,728 -558
Income —
Credits —
Property income —
Reinvested eamings 204 555 2,045 1,979 3,293 2,161
Other 3,222 3,388 3,547 3,320 i 4,663
Labour and other income 582 455 497 s11 551 610
Total income credits 4007 4,398 6,059 5,810 6,955 7433
Debits — :
Property income —
Reinvested camnings —642 -720 -2,364 -3,570 —5,904 -6,036
Other ~20,995 -18,960 —17,153 —17,180 -19,169 —21,551
Labour and other income —429 -326 —311 ~283 -389 —441
Total income debits 22,067 —20,.007 —i9 829 —21,043 -25,46] —28.028
Net income —1805% —15,608 —13,739 —15,232 —18,506 —20,595
Unrequited iransfers —
Credits 4,611 4,470 2980 2,674 3,097 3,792
Debits ~2,304 -2,373 -2,438 -2,608 -2,704 2,749
Net unrequited transfers 2,307 2,097 542 66 393 1,043
Balance on current account —15,037 -11,277 —14,269 —16,126 —26,841 —20,110

(2) Balanice of payments basis.
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TABLE 3. CAPITAL ACCOUNT — SUMMARY

{$ miflion)
1990-91 1991.92 199293 199394 1994.95 1995-96
Net capital tramnsactions —
Qfficiel —
General government —
Foreign investment in Australia—
Borrowing 145 1,225 10,305 7,057 9,808 3,386
Other -5 -29 -35 83 73 -190
Total 146 1,196 10,270 7,140 9881 37196
Australian investment abroad (a) ~420 656 44 553 544 1M
Total general government —280 1,852 10,315 6,586 10424 3,092
Reserve Bank —
Foreign investment in Australia -22 21 3% —4% 23 —I6
Australian investment abroad (a) —
Reserve assets —1,428 3,929 3,949 —1,037 1,971 817
Other — — — — — —
Total —1.428 3029 3,949 —1.037 1,971 .74
Total Reserve Bank —1,450 3,950 3,988 1,086 1,994 833
Total official -1,730 5.802 14,303 5.500 12418 2,259
Non-official —
Foreign investment in Australia —
Direct investment —
Reinvestment of earmings 642 720 2,354 3,570 5,904 6,036
Other 6,673 6,116 3,105 2,241 1,391 8,910
Porifolio and other invesiment 13,008 8,132 1,958 14,714 4,736 231,837
Total foreign investment in Australia 20,324 14,968 7428 20,525 12,030 38,783
Australian investment abroad (g} —
Direct investment —
Reinvestment of eamings 204 —555 —2,045 -1,979 —3,293 —2,161
Other 1,140 —1,980 —79% —4,196 -532 —6,860
Partfolic and other investment —3,483 —4,037 5,205 -7,919 1,926 9,540
Total Australian investment abroad -2.546 —5,572 8,048 —14,093 —1,898 -18,56]
Total non-official 17,778 8,396 —621 6,432 10,133 26,222
Balance on capital account 16,048 14,198 13,682 11,932 22,551 22,481
Of which—
Net equity 10,562 1,431 5,788 10,883 9,050 10,833
Net debt 6,155 11,215 7,593 1,791 11,345 12,428
Net other 670 1,552 301 —741 2,155 -781

(a) These entrics carry the opposite sign 1o corresponding entries in Tables 4,21, 25,31, 32 and 43,
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E TABLE 4. INTERNATIONAL INVESTMENT POSITION AND INCOME — SUMMARY
* {3 million)
Changes in levels of
investment during the vear
Levels of Reinvestment Levels of
mvestment  of earnings Exchange investmens
. at beginning by direct Cther rate Other atend of  Inmvestment
: Year of vear investors ftrunsactions variations changes Toral year  incomefa)
FOREIGN INVESTMENT IN AUSTRALIA
EQUITY —
: 1990-9] 97,414 641 9,258 -8 —1,653 8,238 105,652 5,184
| 1991-92 105,652 720 5,848 38 104 6,730 112382 4,730
1992-93 112,382 2,365 8.147 53 1,378 11,945 124,327 6,556
: 1993-94 124327 3,57C 16,306 167 12,169 32,212 156,539 7,991
1994.95 156,539 5,504 6,116 9] -974 E1,136 167,675 11,681
1995-9¢6 167,675 4,030 12,884 —43 3,997 22,875 190,550 12,843
BORROWING —
: 1990-91 162,770 . 11,032 2,366 2,606 16,004 178,774 14,820
. 199192 178,774 .. 8,934 4,817 --377 13,374 (1)192,148 13,318
¢ 199293 192,148 . 6,649 9,854 1,964 18,467 210615 11,344
: 1993.94 210615 .. 6,887 —6,277 —4,308 —3,698 206917 10,943
t 1994.95 206917 . 8,608 6,729 1,427 16,764 223,681 11,565
: 1995-96 223681 .. 22 988 —12.622 1,965 12,331 236,012 12,859
OTHER INVESTMENT -
1990-81 6,425 .. -4%1 62 406 -23 6,401 170
199192 6.401 .. 682 58 276 464 5,865 93
1982.93 6,865 .. 576 52 —573 55 6921 85
199394 6,921 . 853 71 1,332 2,114 9,035 88
1994.95 9,035 o 1,307 —36l 811 1,757 16,792 53
199596 - 10,792 . 55 23 107 186 10,978 56
TOTAL — (¢}
1990-91 266609 641 19.799 2,420 1,359 24218 290,827 20,174
1991-92 290,827 720 15,464 4933 -549 20,569 311,395 18,14)
1992-93 311,395 2,365 15372 9,961 2,769 30,467 341,862 17,985
1993-94 341 862 3,570 24 046 5,181 9,193 30,628 372,490 19,027
1994-95 372,490 5904 16.031 6,460 1,264 29,658 402,148 23,209
1995-96 402,148 6,036 35927 -12,641 £,069 35,392 437,540 25,757
AUSTRALIAN INVESTMENT ABROAD(d)
EQUITY
1990-91 57,7255 204 --866 —122 - 861 —1,646 55,609 845
1991-92 55,609 555 4,582 3,160 2,027 10,324 65,933 1,263
1992-93 65933 2,045 2.678 2,27% 3,863 10,865 76,798 1,057
1993.94 76,798 1,979 7,014 —-3,808 -73 5,112 81,911 3221
1994-95 81911 3,203 -324 4,482 1,526 8,977 90,887 4,169
1995-96 90,887 2,161 5.926 —8,676 4,322 3,733 94,620 4,460
RESERVE ASSETS
1990-91 21,871 .. 1,428 - 63] 117 2,176 24,047 1,573
1991-92 24,047 .. --3,929 2,287 —165 --1,807 22240 1,654
1692-93 22240 .. -3,949 1,705 827 —1,417 20,823 1,465
1593-94 20,823 .. 1,037 -976 -223 —-162 20,661 853
1994-95 20,661 .. -1,971 1,308 186 477 20,184 975
1995-96 20,184 .- 817 —1,307 -635 —1,125 19,059 610
LENDING
1990-91 9,245 .. 3,450 3 —25 3,427 12,672 681
199192 12872 .. 1,648 866 701 3,215 {e}15 887 732
1992-93 15887 .. 3.006 1,532 156 4,694 20,581 715
199394 20,581 .. 4,059 1,074 —1,567 1,419 22,000 822
1994-95 22,000 .. —766 1,145 358 20 22020 788
1995-95 22,020 .. 9.743 —2,293 —54 7,397 29417 1,229
: OTHER INVESTMENT . -
: 1990-91 7,851 .. 179 —20 —343 —iB4 7,666 120
1991-92 7.666 .. -870 83 —235 -1,022 6,644 34
1962-93 6,644 .. 276 182 411 869 7,513 21
1993-94 7,513 .. 1,594 —95 317 1,817 9,330 31
1994-95 9,330 .. —848 102 —266 —1,013 8317 52
1995-96 3317 . 836 210 —80 346 8.863 70
TOTAL -
1990-91 96,221 204 4,190 492 —1,112 3773 99,994 3,223
1991-92 99,994 555 1.431 6,396 2,327 10,710 110,704 3,703
1992-93 110,704 2,045 2010 5,699 5,257 15,011 125,716 5,257
1993-94 125716 1,979 13,705 -5,952 —1,545 8,186 133,902 4928
1994.95 133,902 3293 -3,910 7,037 1,087 7,507 141,409 5,985
1995-596 141,409 2,161 17,322 —12,486 3,554 10,551 151,959 6,369

Far footnotes ace end of Lable,
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.
TABLE 4. INTERNATIONAL INVESTMENT POSITION AND INCOME — SUMMARY —continued
(S milllon)
: Changes in fevels af
investment during the year
Levels of Reinvestment Levels of
imvestment  of earnings Fxchange investment
at beginning by direct Other rate Other at end of  Investment
Year uf vear investars transactions — variations changes Total vear  income(a)
NET INTERNATIONAL INVESTMENT POSITION(f)
NET EQUITY —
3 1950-91 40,159 437 10,124 113 —792 9,883 50,043 4,336
1991-92 50,043 165 1,266 3,102 -1,923 3,594 46,449 3,467
1992-93 46,449 320 5,469 -2,224 —2,485 1,07% 47528 3,500
1993-94 47,528 1.591 9,292 3,975 12,242 27,099 74,628 4,769
1994-93 74,628 2,611 6,440 —4,391 —2,500 2,160 76,788 7,511
' 1995-9%6 76,788 3,876 6958 8,634 -325 19,142 95,930 8,383
WET FOREIGN DEBT —(g)
1996-94 131,654 .. 6.154 1,733 2,513 10,401 142 055 12,566
1991-92 142,055 .. 11,215 1,664 —913 11,966  (h)154,021 10,932
1992-93 154,021 - 7.592 5,617 93l 15,190 169,211 9,164
1993-94 169,211 .. 1,781 —4.227 -2,518 —4,953 164256 9,272
1994-95 164,256 .. 14,345 4,277 1,599 17,221 181,477 9,302
1985-96 81,477 . 12,428 9,023 2,654 6,059 187,535 11,019
g OTHER INVESTMENT
1990-8¢ = -1,426 . -670 81 749 161 —-1,265 50
1991.92 - 1,265 .- 1,552 25 41 1,487 221 40
1992.93 221 . 30G —130 —984 814 —593 63
1993-94 593 .. -741 24 1,015 298 =295 57
1994-95 —295 . 2,135 —463 1,078 2,770 2,475 1
1995-96 2,475 . —181 234 187 -360 2115 —14
TOTAL —
1990-91 170,388 437 15,608 1,929 2471 20,445 190833 16,951
1991-92 190,833 165 14,033 —1,463 —2,876 9,859 200,691 14,438
1992.93 200,691 320 13362 4,262 —2,48R 15,456 216,147 12,729
1993-94 216,147 1,581 10,341 -229 10,738 22,442 238,589 14,098
1994-95 238,580 2611 19,940 577 176 22.15) 260,739 17,314
1995-96 260,739 3,876 18,605 —15% 2,515 24,841 285,580 19,388

{s) Includes reinvested earnings of direct investors. (b) As & restlt of a change in the methodology used te value non- equity securities issued on fereign capital markets.
levels of borrowing from 30 June 1992 are not sirictly comparable with levels for earlier petiods. The change in methodology accounts for -3971 million of the amount shown
as 'other changes” in 1991-92. () Entries for Invesiment income camy the opposite sign 1o corresponding entries in Tables 17 and 50. {d) These entries catry the opposite
sign 1o corresponding entries in Tables 1, 3, 51, 56 and 63. In this table, the absence of a sipn denctes an increase in Australian investment abroad. A negative sign denotes a
decrease in Australian investment abroad. (2} As a result of a change in the methedology used to value non- equity securities issued on foreign capiral markets, levels of
lending from 0 June 1992 are not strictly comparable with levels for earlier periods. The change in methodology accounts for $2 million of the amount shown as “other
changes’ in 1991-92. (f) Net international investment position equals foreign investment in Australia less Australian investment abroad. (g} Foreign borrowing by
Australian residents less the sum of reserve assets and Augtralian lending sbroad. {h) Asa result of a change in the methodology used to valee gon- equity securities issved
on foreign capital markets, levels of net foreign debt from 30 June 1992 are not strictly comparable with levels for earlier petiods. The change in methodulogy accounts for
-$973 million of the amount shown as “other changes' in 1991-92.
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SECTION 2: DETAILED GOODS AND SERVICES TABLES

TABLE 5. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND AVERAGE 1989.9¢ PRICES, IMPLICIT

PRICE DEFLATORS, FIXED-WEIGHTED INDEXES AND TERMS OF TRADE

1990-971 1991.92 1992.93 1993-94 1994-95 1995-96
AT CURRENT PRICES ($ million)
Merchandise exports fob 52,155 54,874 60,022 63,822 56,446 75,306
Services, credits 13,678 14,584 15,947 18,603 20,247 22,964
Total exports of goods and services 65,833 69,458 75,969 82,425 86,693 98,270
Merchandise imports fob —49,244 -51,077 —59.431 —64.411 —74,715 -77,164
Services, debits -15,874 —16,147 —17,610 —18,973 —20,706 ~21,724
Total imports of goods and services —65.118 —67,224 —77,041 83,384 ~95,421 —98.828
Balance on goods and services 715 2234 —1,072 —939 —8 728 —558
AT AVERAGE 1989-90 PRICES (§ million)
Merchandise exports fob 54,490 59,805 63,001 68,721 70,128 77,684
Services, credits 12,544 13,640 14,770 17,195 18,816 20,833
Total exports of goods and services 57434 73,445 77771 83,916 88,944 98517
Merchandise imports fob —48.479 50,728 —55,245 —59,986 ~71,917 —76,284
Services, debits —14,823 14,893 ~15,228 —16,295 -17,865 -18,351
Total imporgs of goods and services —63,302 —65,626 —70,473 -76,281 -89 782 —54,635
Balance on goods and services 4,132 7819 7298 9635 —838 35882
IMPLICIT PRICE DEFLATORS {(BASE 198%-90 = 100.0)
Merchandise exports fob 957 918 05.3 92.9 94.7 96.9
Services, credits 105.7 106.9 108.0 108.2 1076 110.2
Total exports of goods and services 976 946 @77 059 97z 0.7
Merchandise imports fob 101.6 100.7 107.6 107.4 103.9 101.1
Services, debits 107.1 108.4 115.6 116.4 1159 118.4
Toral imports of goods and services 029 in24 1993 i09.3 106.3 1044
FIXED-WEIGHTED INDEXES (BASE 1989-90 = 160.0) (a)
Merchandise exports fob 95.5 01.8 95.2 93.3 95.8 99.0
Services, credits 105.8 107.3 108.2 109.0 108.3 1109
Total exports of goods and services 975 94.9 9278 96.4 98.3 1014
Merchandise imports fob 162.1 102.2 110.7 113.1 111.9 112.7
Services, debits 107.4 108.8 117.6 1189 118.8 120.7
Tatal imports of goods and services 103.4 103.8 112.3 145 1135 114.6
TERMS OF TRADE (BASE 19£89-90 = 100.0)

Merchandise trade (b) 94.2 91.2 88.6 86.5 91.1 95.8
Services [c) 987 98.6 934 93.0 92.8 93.1
Goods and services (d) 94.8 924 8.4 &2.7 917 95.5

(a) The fixed-weighted indexes are derived by combining individus) component prices (base year 1989-90 = 100) with weights which reflect the relative impartance of

the components in the base year. For further details see Balance of Payments, Austratia: Conceprs, Sources and Methods (ABS Catalogue No. 5331.0), page 30.

(b} Derived by dividing the Implicit Price Deflators (IPD) for merchandise exports fob by the IPD for merchandise imports fob. {¢) Derived by dividing the IPT} for
services, credits by the IPD for services, debits. (d) Derived by dividing the IPD for total exports of goods and services by the IPD for toral imports of goods and

strvices.
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TABLE 6. MERCHANDISE {BALANCE OF PAYMENTS BASIS)

(5 milkion)
19580-8; 1991.92 1992.93 199394 199495 1995-96
Exports fob —
Rural exports fob—
Meat & meat preparations 31,173 3,434 3,750 4,043 3654 3,292
Cereal grains & cereal preparations 2,436 2,352 2,954 3,205 2,523 4,926
Sugar, sugar preparations & honey 948 747 1,072 1,315 1,730 1,712
Wool and sheepskins 2,887 3,829 3,367 3,369 4216 3,664
Orher rural 4578 5,241 5,937 6,513 6,922 7,706
Total rural 14,022 15,603 17,080 18,445 19,045 21,300
Non-rural exports fob —
Metal ores & minerals 8,557 7,938 7,943 7,671 7.968 9,088
Mineral fuels —
Coal, coke and briquettes 6,480 6,949 7,620 7,253 6,936 7,843
Orher mineral fuels 3,595 3,402 3913 3,351 3,794 4,165
Metals —
Gold 4,136 4,605 4,580 552 4,907 5,697
Other metals 4,737 47062 5,210 5,396 6,097 6,799
Machinery 3,123 3471 4344 5,293 6,035 7.119
Transport equipment 1,967 1,655 2,022 2,087 2,047 2,500
Other manufactures 4,355 5,268 6,026 6,966 7,907 8,755
Other non-mural 1,243 1,281 1,284 1,839 1,710 2,040
Total non-rural 38,133 39271 42,942 43,377 47 401 54.006
Total exports fob 52,155 54,874 60,022 63,822 66,446 75,306
Imports fob —
Consumption goods fob fa) —
Food and beverages, mainly for consumption -1,923 2,028 -2,261 —2,430 —2,592 2,760
Household electrical iterns -1,103 -1,257 —1,382 —1,436 1744 —1,766
Non-industria] transport equipment —2,466 -2,777 -3,478 —3,800 ~4,758 —4,436
Textiles, clothing and foorwear ~1,623 -1,799 -2,178 -2.320 —2,566 2,726
Toys, books and leisure goods -1,741 2015 —2,238 2,496 —2,545 —2,534
Consumption goods nes -3,449 —3,793 —4,389 —4.751 5,213 —5,638
Total consumption goods —12,305 —13,66%2 ~15.926 —-i7.233 —-i2418 —{9.860
Capital goods fob (a) —
Machinery and industrizl equipment ~4.488 —4,320 —5,446 —6,414 —1,897 —8,326
ADP equipment —1,880 -1,915 -2,319 —2,629 —3,232 —3,593
Telecomnmmnications equipment -832 ~949 -1,224 —1,182 —1,804 —1,996
Civil aircraft -1,885 —1,685 —828 —241 —529 -688
Industrial transport equipment nes -1,603 —1,240 —1,838 —2,084 2,714 —2,214
Capital goods nes —1,627 —1,788 ~2,000 -2,203 ~2,365 —2,366
Total capital goods 12317 11,897 —13,655 —I14843 —i8547 12183
Intermediate and other goods fob (a)—
Food and beverages, mainly for industry -390 -388 ~436 509 -774 —700
Primary indusinial supplies nes 556 —586 —677 =701 901 879
Fuels and lubticants 2,977 2715 3,623 —3,317 —3,566 —4,163
Parts for transport equipment —3,028 —2,941 -3,675 —4,183 —4,714 —4,600
Parts for ADP equipment —1,109 —1,278 —1,423 —1,681 —1,858 —1,857
Other parts for capital poods 3,426 —3,580 —4,236 —5,047 —5975 —6,393
Organic and inorganic chemicals —~1,675 -1,804 ~2,056 -2,102 —2,431 -2,754
Paper and paperboard —1,142 -1,295 -1,381 —1,465 —1,794 --1,868
Textile yarn and fabrics -1,516 —1,680 —1,763 —-1,869 -2,036 —1,922
Iron and steel ’ —B87 —822 —946 —1,039 —1,285 —1,408
Plastics -1,036 ~1,086 -1,272 —1,375 —1,646 -1,685
Non-monetary gold 624 -1,034 ~1,019 978 =705 —702
Processed industrial supplies nes 5,817 -6,059 7,135 —7,783 —38,680 —8,793
Other goods —439 —243 —208 —286 —391 —337
Total intermediate and other goods —24,622 -25.511 —20.850 -32.335 —36.756 —38,061
Total imports fob —49,244 -51,077 -55,431 —64,411 ~74, 1158 -77,104
Balance on merchandise trade 2,911 3,797 591 —589 -8,269 -1,798

(2} Definitions of the component serics are given in the ABS Information Paper, Change 10 Commodity Classification of Merchandise Imports in Balance of Paymenis

Publicarions (ABS Catatogue No. 5344.0).
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TABLE 7. MERCHANDISE (BALANCE OF PAYMENTS BASIS) — AT AVERAGE 1989-90 PRICES

(S million)
1990-91 1991-92 1992.93 1993-94 1994-95 1995-96
Exports fob —
Rural exports fob ——
Meat & meat preparations 3,259 3,511 3,766 3,830 3,733 3,641
Cereal grains & cereal preparations 3,466 2,713 3,108 3,800 2,676 3,930
Sugar, sugar preparations & honey 1,029 923 1,228 1,345 1,654 1,698
Wool and sheepskins 4,002 5,781 5,206 5,428 5,039 4,815
Other rural 4,683 5,230 5,655 5,953 5,986 6,456
Total rural 16,439 18158 18 960 20,365 19.088 20,540
Non-rural exports fob —
Metal ores & mineruls 8,729 8,756 8,805 9,450 9,036 10,517
Minerul fuels —
Coal, coke and briquettes 6,401 6,923 7,226 7,207 7,556 1,727
Other mineral fuels 2,615 2,884 3,156 3,160 3,562 3,785
Metals —
Gold 4,394 5,300 5014 5,420 5,131 6,004
Other metals 5,140 5,700 6,163 6,752 6,390 6,980
Machinery 3,201 3,668 4,574 5,931 7,206 9,290
Transport equipment 1,885 1,548 1,669 1,634 1,608 2,064
Other manufactures 4,384 5,485 6,064 6,901 7,846 8,641
Other non-rural 1,302 1,383 1,370 1,901 1,805 2,136
Total non-rurai 38051 41,647 44,041 48,356 51,040 57,144
Total exports fob 54.4%0 50,805 63,001 68,721 10,128 77.684
Imports fob —
Consumption goods fob fa) —
Food and beverages, mainly for consumption -1,895 -1,924 ~2,010 —2,204 -2,325 -2,367
Household electrical items -1,159 -1,292 -1,299 -1,308 -1,678 -1,762
Non-industrial transport equipment —2,347 2,435 —2,608 -2,538 —3,007 —2,921
Textilas, clothing and footwear —1,646 —1,74¢ -1964 -2,080 —2.438 —2,631
Toys, books and leisure goods —1,682 -1,913 2,024 —2.205 —2,340 -2,261
Consumption goods nes -3,317 -3,565 —3,830 —4,336 —4,570 —4,930
Total consumption goods —12.046 —12.869 —13,735 14371 —f6,448 —16,872
Capital goods job (a) —
Machinery and industrial equipment -4,242 —3,983 —4,442 -5,042 —6,340 —6,728
ADP equipment 2,166 —2,552 -3,437 -4612 —6,728 —8,853
Telecommunications equipment —R69 571 ~1,150 —1,051 -1,811 —2,303
Civil aircraft —1,853 1,588 704 —195 —449 —596
Industrial transport equipment nes 1,577 -i,110 —1,315 —1,368 —1,805 ~1,434
Capital goods nes —1,566 ~1,686 —1,665 —1,859 —1,951 —1,971
Total capital goods —12,273 —11.8%0 —12,713 -14,127 —19.084 ~21,885
Imermediate and other goods fob (a) —
Food and beverages, mainly for industry —408 -392 —444 —491 514 —481
Primary industmial supplies nes —583 —638 —675 —687 —796 ~732
Fuels and lubricants ~2,400 —2,680 -3,260 —3,252 —3,435 —3,956
Parts for transport equipment -3,010 —2,799 3,157 —3,351 —3,797 —3,743
Parts for ADP equipment -1,279 —1,703 2,110 —2.942 —3,864 —4.556
Other parts for capital poods -3,289 -3,373 -3,624 —4,300 —5,338 5,950
Organic and inorganic chemicals -1,733 -1,899 —2,168 -2,391 —2,630 —2,181
Paper and paperboard -1,165 —-1,352 -1,435 —1,533 —1,946 1,693
Textile yam and fabrics -1,412 -1,605 1,715 —1,883 -2,118 —1,984
Tron and steel 219 —845 -972 —1,075 -1,383 —1,400
Plastics -1,156 -1,223 -1,330¢ —1,38% —1,593 1,459
Non-monetary gold —646 -1,106 -1,012 —864 662 —660
Processed industrial supplies nes —5,715 —6,106 —6,691 —7,059 -17,922 —7,759
Other goods 445 —248 —204 279 —387 -333
Total intermediate and other goods —24,160 —25, 969 -28.797 —31,488 —36,385 -37.527
Total imports fob —48,479 -50,728 —55,245 -59,986 —71,917 -76,284
Balance on merchandise trade 6,011 9.077 7,756 8,735 -1,789 1,400

(2) Definitions of the component scries are given in the ABS Information Paper, Change to Commodity Classification of Merchandise Imports in Balance of Payments

Publications (ABS Catalegue No, 5344.0).



20

TABLE 8. MERCHANDISE (BALANCE OF PAYMENTS BASIS) — IMPLICIT PRICE DEFLATORS

I
A

1990-94 1991-92 1992.93 1993-94 1994-95 1995-96
Exports fob —
Rural exports fob —
Meat & meat preparations 97.4 97.8 99.6 105.6 97.9 90.4
Cereal grains & cereal preparations 70.3 86.7 95.1 84.1 94.3 1253
Sugar, sugar preparations & honey 92.1 80.9 87.3 97.8 104.6 100.8
Wool and sheepskins 72.1 66.2 64.7 62.1 8.7 76.1
Other rural 57.8 100.2 105.0 109.4 115.6 119.4
Total rural 833 5.9 90.1 90.6 99.8 103.7
Non-rural exports fob —
Metal ores & minerals 98.0 90.7 90.2 81.2 80.2 86.4
Mineral fuels —
Coal, coke and briquettes 101.2 100.4 105.5 100.6 91.8 10i.5
Other mineral fuels 137.5 118.0 124.0 106.0 106.5 1106
Metals —
Gold 94.1 86.9 913 101.9 95.6 94.9
Other metals 92.2 R2.5 £4.5 79.9 954 97.4
Machinery 97.6 4.6 95.0 89.2 83.7 76.6
Transport equiprment 1.2 106.5 121.2 127.7 1273 121.1
Other manufactures 99.3 86.0 99.4 100.9 100.8 101.3
Other non-rural 95.5 26 93.7 96.7 4.7 95.5
Total non-rural i00.2 94.3 97.5 0218 22,9 94.5
Total exporis fob 95.7 91.8 953 2.9 94.7 9.9
Imports fob —
Consumption goods fob (a) —
Food and beverages, mainly for consumption 101.5 105.4 112.5 110.3 111.5 116.6
Household electrical items 95.2 97.3 106.4 109.8 103.9 100.2
Non-industrial transport equipment 105.1 1140 133.4 149.7 i53.6 151.9
Textiles, clothing and footwear 08.6 1634 1109 111.5 105.3 103.6
Toys, bocks and leisure goods 1035 105.3 110.6 1132 108.8 112.1
Consumption goods nes 104.0 106.4 114.6 117.7 114.1 114.4
Total consumption goods 102.2 106.2 1i6.0 1i8.9 118.1 117.7
Capitai goods fob (a) —
Machinery and industrial equipment 105.8 108.5 1226 127.2 124.6 1238
ADP equipment B6.8 750 67.5 57.0 48.0 40.6
Telecommunications equipment 05.7 97.7 106.4 112.5 99.6 86.7
Civil aircraft L7 106.1 1176 123.6 117.8 115.4
Incustrial transport equipment nes 101.8 1117 139.8 152.3 150.4 154.4
Capital goods nes 103.9 106.0 120.1 123.3 i21.2 120.0
Total capital goods 100.4 100.1 107.4 1051 97.2 87.7
Intermediate and other goods fob (a) —
Food and beverages, mainly for industry 03.6 99.0 98.2 103.7 150.6 145.5
Primary industrial supplies nes 95.4 91.8 100.3 102.0 113.2 120.1
Fuels and lubricants . 124.0 101.3 1111 102.0 103.8 105.2
Parts for transport equipment 100.6 105.1 116.4 124.8 1242 1229
Parts for ADP equipment 86.7 75.0 67.4 57.1 48.1 40.8
Other parts for capital goods 104.2 106.1 116.9 117.4 111.9 106.7
Organic and inorganic chemicals 06.7 950 94.8 87.9 92.4 9.0
Paper and paperboard 98.0 958 96.2 95.6 92.2 1103
Textile yarn and fabrics 074 104.7 102.8 99.3 96.1 96.9
Iron and steel D6.5 97.3 97.3 95.7 92.9 100.6
Plastics ) 89.6 88.8 935.6 99.6 103.3 115.5
Non-monetary gold 96.6 93.5 100.7 113.2 106.5 106.4
Processed industrial supplies nes 101.8 99.2 106.6 110.3 109.6 113.3
Other goods 8.7 98.0 102.0 102.5 101.0 101.2
4 Total intermediate and other goods 101.9 98.2 1637 162.7 101.6 101.4
Total imports fob 101.6 108.7 107.6 107.4 103.9 101.1

(2} Definitions of the comnponent series are given in the ABS Information Paper, Change 1o Commodity Classification of Merchandise Imports in Balonce of Paymenis
Publications {ABS Catalogue No. 5344.0).
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TABLE 9. MERCHANDISE — COMPARISON WITH INTERNATIONAL TRADE STATISTICS

(% million)
1990-81 1991.92 1992-93 1993-9¢4 1994.95 199596
Exports —
International trade stalistics 32,398 55,027 66,702 64,549 67,049 76,041
Adjustmenis —-
Coverage —49 227 691 —749 712 -905
Timning -194 74 11 22 109 170
Merchandise exports {halance of payments basis) 52,155 54,874 60,022 63,822 66,446 75,306
Imports —
International trade staristics 48942 30,984 39576 64,471 74,620 77,793
Adfustments —
Coverage 75 97 161 -4 169 —677
Timing 286 28 —281 45 —61 13
Other -29 -32 -25 —11 —13 -45
Merchandise imports {(balance of payments basis) (a) 49244 51,077 59.431 64,411 74,715 77,104
(a) These entries carry the opposite sign to corresponding entries in Tables 1, 2, 5,6, 35, 46 and 55.
TABLE 10‘. SERVICES — AT CURRENT AND AVERAGE 1989-9) PRICES, AND IMPLICIT PRICE DEFLATORS
1990.91 199192 1992.93 1963 94 1994.95 1995 96
AT CURRENT PRICES {3 million)
Credits —
b Shipment 571 569 614 1,101 1,13¢ 1,233
Other Transportation (a) 3,845 4,006 4,640 4,617 5,401 5,891
Travel - 5351 5,939 6,553 7,810 9,500 11,067
Other services (a) 3911 3,980 4,140 4975 4,207 4,833
Total 13,678 14,584 15,947 18,603 20,247 22 964
AT AVERAGE 1989-90 PRICES ($ miltion)
Shipmnens 543 545 584 1,043 1,106 1,182
Other Transporiation (2) 3,570 3,787 4,351 4359 5,387 5,753
Travel 5,001 5,611 6,045 7,291 8,576 9,677
Other services (a) 3,740 3,697 3,790 4,502 31,747 4,221
Total 12,944 13,640 14,770 17,195 18516 20833
IMPLICIT PRICE DEFLATORS (BASE 1989-90 = 100.0}
Shipment 1052 1044 105.1 105.6 103.0 104.3
Other transporiation 107.7 108.2 106.6 105.9 100.3 102.4
Travel 105.1 105.8 108.4 108.5 110.8 113.7
Other services 104.6 107.7 109.2 110.5 1123 114.5
Total 105.7 106.% 108.0 108.2 197.6 1i0.2
AT CURRENT PRICES (8 million}
Debits —
Shipment -3,188 -3,257 -3,772 —3,854 —4,384 —4, 429
Other Transportation (a) -3,373 -3,586 —3,698 —4,390 =5,406 —5,600
Travel —4,827 —4,626 —4,985 -5,157 -5,774 —6,.434
Other services (a) —4,486 —4,678 5,155 5,572 —5,142 —5,252
Total —15.874 —16,147 —17,610 ~18973 -20,706 ~21 724
AT AVERAGE 1989-90 PRICES ($ miflion)
. Shipmem -3,182 —3,242 —3,500 —3,708 —4,266 —4,105
" Other Transportation {a) -3,100 —3,442 -3,721 —4,345 5,247 -5,342
F-_ Travel —4.431 —4,097 —3.846 -3,978 —4,406 —4,864
{ Other services (z) —4,110 —4,117 —4,061 —4,264 —3,946 —4,040
: Total —14,823 —14,898 —15.228 —16,295 —17.865 —18 351
E IMPLICIT PRICE DEFLATORS (BASE 1989-90 = 100.0)
E Shipment 100.2 100.5 107.8 103.9 102.8 107.9
{ Other transportation 108.8 104.2 94 101.0 103.0 105.0
Travel 108.9 1125 1263 129.6 131.0 132.3
Other services 108.1 113.6 126.9 130.7 130.3 130.0
Total 107.1 108.4 1156 116.4 1159 1184

(=) From the Sepiember quarter 1994, estimates of agency services provided to resident and non-resident transport operators are included in Other transportation. Prior to

this they are included in Orher services.



TABLE 11. SERVICES CREDITS
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($ million)
19%0-91 1991.92 1992.93 1993.94 1994-95 1995.96
Shipment —
Freight on exports 559 557 602 1,089 1,127 1,221
Insurance on exports 12 12 12 12 12 12
Toral 571 J69 614 1,101 1,139 1,233
Other transporiation —
Passenger services 1,628 1,809 2,167 2,334 np. np.
Port services etc (a) 2,217 2,287 2,473 2,283 np. np.
Total 3,845 4,096 4,640 4,617 5.401 5,891
Travel —
Students’ expenditure 960 1,115 1,45¢ 1,900 2,301 2,791
Other 4,391 4,824 5,094 6,010 7,199 8,216
Total 3.351 5939 6553 7.910 9,300 11,007
Other services —
Official 308 257 276 344 315 300
Non-official —
Expenditure of foreign governments 114 125 125 125 155 17
Expenditure of foreign government employees 75 77 74 84 84 82
Expenditure of resident entity employees 357 258 249 223 317 373
Financial services 249 302 301 475 390 411
Insurance services nec 209 124 152 640 377 518
Misceilaneous services (a) 2,598 2,837 2,063 3,084 2,569 2,878
Total 3,602 3,723 3,864 4,631 3,892 4,533
Total other services 3911 3,980 4,140 4975 4.267 4833
Total services credits 13,678 14,584 15,947 18,603 20,247 22,964

(2) From the September quarter 1994, estimates of agency services provided to non-resident transport operators are included in Porr services €ic. Prior to this they are included in

Miscellaneouns services.

TABLE 12. SERVICES DEBITS

{$ million)
1990.91 1991-92 199293 ]993-94 199405 1995-94
Shipment —
Freight on imports 3,164 -3,233 -3,748 —3,830 —4.360 4,405
Insurance on imports 24 -24 —24 —24 -24 —24
Total —3,188 3257 —3,772 —3,854 —4,384 —4.420
Other transportation —
Passenger services ) 2,222 2,408 -2,457 —2.466 2.1 —2928
Port services etc {a) —1,151 -1,178 -1,241 —1,924 —2,685 2,681
Total -3.373 —3,586 —3,698 —4,390 —5.406 --5,608
Travel — : :
Students” expenditure - -291 —32¢0 —333 335 —425 —469
Onther —4,536 —4,306 —4,652 4,822 -5,349 -.5,965
Total —4,827 —4.,624 —4,985 -3,157 -35.774 —6,434
Other services —
Official —
Defence services 90 -106 —117 -97 -85 -O5
Financial services —4 —8 -2 — — —
Miscellaneous services —353 —273 -310 ~323 326 —352
Total 447 —387 -429 420 —~411 —447
Non-official —
Expenditure of Aust government employees —~123 —128 —15t —143 -127 —122
Expendimre of non-resident entity employees -387 —408 —445 —~458 —498 554
Financisl services —194 242 ~292 —340 -282 -276
Insumnece services nec —269 —391 -658 -991 -098 -896
Miscellaneous services (a) —3,066 —3,122 -3,180 —3,220 —2,826 -2,957
Total —4,039 -4,291 —4,726 ~5,152 -4.731 —4,805
Total other services —4,486 —4.678 —5,155 ~5572 5,142 —5.252
Total services debits -15,874 -16,147 —17,610 —18,973 -20,706 —21,724

(a) From the September quarter 1994, estimates of agency services provided to resident ransport operators are included in Porf services ete. Prior to this they are included in

Miscellaneous services.



23

TABLE 13. TRAYEL SERVICES — STUDENTS® EXPENDITURE
(S million)

19960-91 1407927 1992-03 90304 1994-95 199596
Credits fay—
Education services —
Sponsored students 47 68 69 78 78 na
‘ Subsidised students 78 47 23 11 9 na
. Full fee students 392 476 631 805 949 na
v Total 57 391 723 894 1,036 1216
Other goods and services —
Sponsored students 64 94 97 109 111 na
Subsidised swdents 59 29 5 8 7 na
Fult tee students 3% 401 624 889 1,147 na
Toraf 443 523 736 1,006 1,265 1375
Total —
Short term (b) 181 135 182 329 430 564
Long term (b} 779 979 1,277 1,571 1,871 2,227
Total 960 1 i15 1,459 1,900 2.3 2,781
Debits (c)—
Short term {B) —208 ~228 240 —246 -326 2368
Long term (b} 83 -9 -93 —89 -99 -101
Tertal —291 -3240 —333 —333 —425 pedily
Net students’ expenditure 669 795 1,126 1.565 1.876 2,312

-

(a) Acquisition of goods and services by foreign students from Australian residents. (b) Short term students are those studying in the host country for less
than one year. Conversely, long term students are those studying in the host country for one year or more. (¢) Acquisition of goods and services by
Australian students tron non-residents.




TABLE 14, NON-QFFICIAL MISCELLANEOLS SERVICES CREDITS
(3 million)

1990-91{a) 1991-92 199293 1993-94 1994-95 1995-96
Communications services (B) na 780 787 755 778 861
Agency senvices
provided to international iransport operators (T) na 387 637 740 na R
Computer and information services
Drata processing, consultancy, software &
hardware related services na 230 182 216 183 178
Database services na 5 2 2 8 6
News agency services (d) na np np np np np
Computer training, education & other computer
and mformation services neir {d) na 49 3! 25 27 14
Total computer and information services na 284 215 242 218 28
Research and development services (b) na np np in3 73 His
Construction services na 49 98 16 105 67
3 Professional services
Legal services na 93 119 117 145 173
Accounting and auditing services na 14 30 20 23 21
Advertising, market research and public opinion
polling services na 73 53 53 48 44
Management consultancy & public relations services na 30 37 36 29 52
Other professional services nei na 22 40 43 49 55
Total professiona! services na 233 280 268 203 345
Rental and operational leasing services na i9 20 if i3 7
Technical services
; Architectural services na {10 H 10 {6 27
4 Surveying services na 2 8 12 {g)13 {g)30
: Engineering services na 143 141 182 206 209
Technical services nei na 133 73 57 48 31
Total technical services na 288 233 260 243 36
!.' Managemenr fees between affiliated companies na 285 323 365 404 457
¢
f Agricultural, mining, and on-site processing services
‘ Agricultural services (e) na (g)25 16 mnp np np
P Mming services {¢) na 31 46 26 k| 48
t Waste treatment and depollution services {g) na na na np np np
S Other on-site processing services na na na - (g
Total agricultural, mining
and on-site processing seivices na fgids 61 26 21 L3y

Trade related services
Commission agents’ services related

to trade in goods and services na 67 65 74 92 1190
Merchanting services na 27 63 61 146 166
Trade related services nei na (2)27 i7 ¥ 19 14
Totef trade related services na 122 145 143 257 290
Personal, cultural & recreational services
Education services na éi 92 64 60 88
Health and medical services (f) na 7 {g)2 ! {g)2 np
Sporting, entertainment and cultural services (f) na 26 20 27 24 39
Other personal, cultural & recreational services na ! & [ -

Total personal, cultural & recreational services na o5 127 97 8% 128

Other services

Manufacturing services na 26 30 17 4 3
Repairs and processing na 14 14 31 38 il
Other services nei (b) na np np 1p np np
Total vther services na 40 44 48 42 74
Total nen—official miscellaneous services credits 2,598 2,837 2,963 3,084 2,569 2,878

(2) In 1990-91 relevant dam were not cobected, (b) *Communication services' inchides "Other services nei® for all years and ‘Research and development services” for
1991-92 & 1992-93. (¢} ‘Agency services’ are included in ‘Other ransportation’ credits from 1994-95 onwards. (d} ‘Computer training, education & other computer serv-
ices nei’ includes ‘New agency services’ for all years. {e) *‘Mining services' includes “Agriculture service” and ‘Waste treatment & depallution services’ for 1993-94,
1994-95 & (995-96. (f) *Sporting, entertainment & cultural services” includes *Health & medical services' for 1995-96 only. (g) Celis wiih relative standard errors greater

than 25 per cent.
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TABLE 15. NON-OFFICIAL MISCELLANEQUS SERVICES DEBITS
($ miition)

199091 (a) 1991-92 1992.93 1993-94 1994-95 1995-96

Communications services (b na —880 847 -960 —1607 - 1040
Agency services
provided (o international transport operaiors(c) ng —324 -477 467 et na
Computer and information services
Data processing, consultancy, software &

hardware rclated services na —140 -149 -138 —138 —132
Database services na (g1 — -3 -4 -5
News agency services na 22 11 —I3 8 -8
Computer training. education & other computer

and information services nei na —41 =31 —40 -50 —54
Total computer and information services na =203 —192 795 =200 204
Research and development servicesth) na np —133 —169 157 i6ow
Construction services na —44 —44 ] 34 fer28
Professional services
Legal services ia {g} 36 —4{) AR —6! - 75
Accounting and auditing services na (gr9 —7 -9 -8 —4
Advertising, market research and public opinion

polling services na -279 -222 181 -170 - 165
Management consuttancy & public relatons senvices na 39 --37 —54 -34 —40
Other professional services nei na o —37 —48 —38 33
Total professional services na 375 344 334 3 -317
Rental and operltional leasing services na —65 =81 -7 4 —58
Fechnical services
Architectural services {d) na ] (g1 —1 np np
Surveying services (d) na op n n np np
Engineering services na —109 —154 —114 —166 —170
Technical services nei {d} na 121 -73 -89 —&0 74
Total technival services na —235 -228 -204 —246 —245
Management fees berween affiliated companies na —449 —444 —444 —52 —490
Agriculiyral, mining, and on-site processing services
Agricultural services (g) na -6 -2 np fp np
Minmg services (e} na -29 —58 =22 13 —17
Waste treatment and depollution services{e) na na na np ap np
(ther on-site processing services na na na - — -
Todal agricultural, mining,

and on-site processing services na —35 -1 -2t —i3 —I7
Trade refated services
Commission agents’ services related

to trade in goods and services na 181 : -203 —183 —227 -253
Merchanting services na - - — B
Trade related services nei na —i6 -29 18 23 20
Toral trade reluted services na —{97 —232 —204 -231 —273
Personal, cultural & recreational services
Education services ) té 9 —8 -5 —-13 —-13
Jealth and medical services () na np np op (g)-6 (o6
Sporting, entertainment and cultural services () na {g} 33 —-34 —52 — —45
Other personal, cultural & recreational scrvices na -3 -23 —33 {g)-I
Tonatl persongl. cultural & recreational services ni 43 —6f —90 —57 —43
Other services
Manufacturing services na np 13 -9 -6 (g6
Repairs and processing na 18 —19 -32 32 —35
Other scrvices nei {b) na np np np np np
Total other services na -72 232 -4 -38 -4/
Total non—official miscellaneous services debits  —3,066 -3.122 -3,180 —3,220 -2.826 2,957

fa) In 1990-91 relevant data were not collected. (b) ‘Communication services’ includes “Other services nei' for all vears and ‘Research and development services' for
1991-92 only. {c} "Agency services” are included in ‘Other transportation” debits from 1994-95 onwards. (d) ‘Technical services nei” includes ‘Surveving servives’ for all
years and *Archilectual services” for 1994-95 & 1995-96, (¢) ‘Mining services’ includes *Apricuiture service’ and “Waste treatment & depollution services' for §993-04,
1994-95 & 1993-96. (f) *Sporting, entenainment & cultural services® includes “Health & medical services’ for 1991, 1992.93 & 1993-94. (g} Cells with relative standard

errars preater than 25 per cent.
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SECTION 3: DETAILED INCOME, TRANSFERS AND INVESTMENT TABLES

TABLE 16, INCOME CREDITS

{$ million)
1990-91 1991-92 1992.93 1993-94 1094-95 199596
Property income —
Investment income —
Official —
General government 106 16 4 16 7 7
Reserve Bank (a) 1,573 1,654 1,465 853 975 610
Total official 1679 1.670 1,468 &89 983 616
Non-offictal —
Direct investment income —
Reinvested eamnings 204 555 2,045 1,979 3,293 2,161
Distributed eamings —
Remitted profits (b) 65 28 23 105 149 34
Dividends (b) 259 221 34] 748 294 1,789
Interest -102 65 —58 —99 —108 91
Total 222 313 306 734 334 1214
Total direct investment income 426 870 2.550 2,733 3,627 4074
Porgfolio and other investment income —
Dividends 316 458 447 390 434 476
Interest 802 705 790 937 941 1,202
Toral portfolio and ather investment income L1118 1163 1,238 1,326 1375 1.67%
Toral non-affictal 1,544 2,633 3788 4,059 5,062 5,753
Total investment income 3223 3703 5,256 4,928 5,985 6,369
{hther property income 202 240 336 371 419 454
Total property Iacome 3,425 3,943 5,592 5299 6,404 6,823
Labour and other income —
Labour income —
Earnings in Australia 45 47 52 53 53 56
Earnings abroad 387 408 445 4358 498 554
Total 432 455 497 J1! 551 610
Insurance income 150 — — — — —
Total labour and other Income 582 455 497 511 551 610
Total income crediis 4,007 4,398 6,089 5,810 6,955 1,433

{a) Also includes interest/remuneration received from the IMF on behalf of the Commonwealth Government.

and remirted profits is not available.

{b) From the Rune quarter 1996, the scparate identification of dividends
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TABLE 17, INCOME DEBITS

{$ miltion)
1990.91 1991.92 1992-93 1993-94 1994-95 1995.96
Property income —
Investmenr income —
Official —
General government —
Interest on borrowing domiciled abroad —1,916 -2,022 —2,029 —2.855 —2,595 -2,801
Interest on borrowing domiciled in Austratia 1,888 -1,8%90 -1,513 ~1,119 —1,387 -1,729
Total -3,804 3,912 —3,542 4,074 —3.881 —4,529
Reserve Bank (a) -39 34 -38 =35 -39 —36
Total official (&) —3.843 —3.946 —3,3580 4,109 —,020 —4,565
Non-afficial —
Direct tnvestment income —
Reinvested eamings -642 720 —2,364 —3,570 —5,904 -6,036
Distributed eamings —
Remitted profits —1,343 -1,379 —1,616 -1,184 —1,374 -1,219
Dividends - -2,120 ~-1,6686 —1,533 —2,058 2,570 —3.316
interest -1317 -1,017 -1,044 —895 —983 569
Total —4,780 —4,062 4,213 —4,137 —,927 ~5,504
Toral divect invesiment income 5,422 —4,783 6577 -7.707 10,831 11540
Portfolio and other investiment income —
Dividends —1,08] 564 -1,021 -1,179 —1,833 2271
Interest —
Public sector -3,089 2,636 —1,744 —1,470 —-1,551 ~1,223
Private secior —6,741 —5.813 5,061 —4,562 —5,064 6,157
Total —5,830 8,449 —6,805 —6,0632 4,615 —7,380
Total portfolio and other investment income 10910 2413 —7.826 7210 -8 448 06352
Total non-official —16,333 —i4.196 —14,463 —14.918 19279 21792
Totel investment income {c) 20176 —18.142 -7 984 —18.027 —23.299 -25.757
Other property income — _
Cinemna and TV film royalties —424 —420 —402 —444 —462 —489
Other —1,038 -1,119 —i,132 —1,289 ~1,311 ~1,341
Total —1 462 ~1,539 —1,534 —1,733 —1,773 -1,430
Total property income —21,638 —19,681 -19,518 —20,760 =157 11,587
Labour ard other income — _
Official -72 —68 62 —60 ~72 48
Non-official —
Labour income —357 -258 -249 223 -317 Ik
Insurance income — — —_ — — —
Total non-official —357 —258 --249 -223 317 ~373
Total labour and other income —429 -326 -1 283 —389 —441
Total income debits 22,067 =20,007 -19,829 —21,043 —-25,461 —28,028

(a} Also includes interest /charges paid to the IMF on behalf of the Commonwealth Government. (b) These entries carry the opposite sign to corresponding entries in Table 18.
(¢} These entries carry the opposite sign to corresponding entries in Tables 4 and 30.
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TABLE 18. INTEREST PAYABLE ON FOREIGN DEBT
(5 million)
1990-8} 199192 7992-93 1993-02 199225 1995-96
INTEREST PAYABLE ON FOREIGN BORROWING(a}
OFFICIAL —

Commoenwealth government

and Reserve Bank 1,967 1,672 1425 1,156 1,315 1,649

Siate povernment 1,876 2,274 2,156 2,953 2,705 2,917

Total official 3,843 3%4¢6 3,580 4,109 4,020 4,565

NON-OFFICIAL —
4 Financial enterprises —
Public sector 1,979 1,634 920 951 890 806
Private sector 3918 3,680 3,438 2912 3,609 4,707
Total 5,897 5314 4,358 3.863 4,499 5513
Trading enterprises —
Public sector 1,110 1,002 822 516 662 418
Private sector 3,971 3.057 2,583 2.460 2,384 2,362
Toral 5,080 4,059 3.405 2,976 3,046 27860
Total non-official 10,977 9373 7,763 6,839 7,545 8,293
TOTAL 14,820 13,318 11,344 10,948 11,565 12,859
of which —
Public sector —

Official 3,843 3,946 3,580 4,109 4,020 4,565

Non-official 3,089 2,636 1,742 1,466 1,551 1,223

Total = 6,932 6,582 5.323 5575 3571 5,789

Private sector 7.888 6,736 6,021 5,373 5,994 1,070
INTEREST RECEIVABLE ON AUSTRALIAN LENDING ABROAD AND RESERVE ASSETS
f OFFICIAL — .
P Reserve assets 1,573 1,654 1,465 853 975 610
: Lending 94 16 4 16 7 1
Totxl official 1,667 1,670 1,468 869 983 611
NON-OFFICIAL —

Financial entetprises 877 671 663 597 806 1,210

Trading enterprises -290 45 49 210 -26 18

Total non-official 588 716 11 . 806 780 1,228

TOTAL 2,255 2387 2,179 1,676 1,763 1,839
of which —
Public sector —

Official 1,667 1,670 1,468 869 983 6l1i
Non-official 538 417 393 220 308 T
' Total 2,205 2,087 1.862 1.089 7,297 08}
: Private sector ' 50 299 318 586 473 858

NET INTEREST PAY ABLE(h)
OFFICIAL b 2,176 2,275 2,112 3,240 3,037 3,955
NON-QFFICIAL —

Financial enterprises 5,019 4,643 3,695 3,266 1,693 4,303

Trading enterprises 5,370 4013 3,357 2,766 3,072 2762

Totel non-official 10,390 8,656 1,052 6,032 6,765 7,064
4 TOTAL 12,566 10,932 9,164 9,272 9,802 11,019
3
\ of which —

1 Pubtic sector —

Official 2,176 2275 2,112 3,240 3,037 3,955
1 Non-official 2,551 2,220 1,349 1,246 1,243 853
¢ Total 4.727 4495 3,461 4,486 4,281 4,802
f Private sector 7.838 6,437 5,703 4,786 5521 6,212

(b) Interest payable on foreign borrowing less interest teceivable on Australian jending abroad and reserve assets.
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TABLE 19. ROYALTIES, ETC

($ million}
1990 Vi(a) 190192 199293 1993-94 109405 199596

Credits

Royvaities, etc on—

Films, television programmes

and video tapes na 62 85 82 99 121
Music na 27 29 25 29 35
Cormpuier software na 43 122 172 187 188
Technical know—how na 7 58 49 62 62
Trademarks & franchising fees (b) na na na na (c)6 10
Other royalties na 32 42 L 36 37
Total other property income credits 02 240 136 371 419 454
Debits

Royalties, etc on—

Films, television programmes

and video tapes 424 —420 -402 444 -462 —4R89
Music na —141 —130 -128 —16& -166
Computer software 1a —176 —204 —275 236G -2l4
Technical know-how na —484 439 ~3503 -510 —534
Trademarks & franchising fees {b) na na na na —235 -285
Other royaliies -1038 =317 —359 —383 170 —142
Total other property ircome debits -1,462 —1,539 -1,534 -1,733 —1,773 -1,830

(a) In 1990-91 relevant data were not collecied. (0) Prior to 1994-95 this category was not collected as a separate series. Instead it appeared as pan of the other royal-
ties series. Further the series royalties en publications” which previousty appeared as a separmate series 15 now included in other royalties. {c) Cells with standard emors

greater than 25 per cent.

TABLE 20. UNREQUITED TRANS¥ERS

($ million)
1990.91 1991.92 1992.93 1993.94 1994.95 189596
Credits —
Official 1,100 894 827 793 326 924
Non-official —
Migrants” transfers 2,724 2,774 1,347 1,058 1,383 1,956
Miscellaneous transfers 787 802 806 823 888 915
Total non-official 3,511 3357 2153 1,88} 2,271 2871
Total usrequited transfers credits 4,611 4,470 2,980 2,674 3,097 3,792
Debits —
Official —
Foreign aid -—
Papua New (Guinea aid —386 365 —354 ~-356 —342 -342
Other foreign aid ~673 =715 -779 -§28 —583 871
Total - -1,059 —1,080 —1,133 -1,184 —1,225 —1,213
Pensions —201 -210 -224 —255 228 -240
Miscellaneous transfers -57 —83 -75 —~144 —138 -119
Total official —1.317 -1,373 —1.432 —1,583 —1.5%] —1,572
Non-afficial —
Migrants’ transfers -441 —461 —464 460 —506 —549
Withholding taxes —46 -37 -37 —47 48 —48
Miscellaneons transfers ~500 —502 —505 518 -559 —-580
Total non-official 987 ~1,000 —1,006 —1,025 1113 —1,177
Total nurequited traasfers debits 2,304 -2,373 —2,438 —2,608 -2,704 2,749
Net unrequited transfers 2,307 2,097 542 66 393 1,043




TABLE 21. CAPITAL ACCOUNT TRANSACTIONS{a)
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{S million)
1990-91 199192 1992-93 1993-94 1994-95 199596
FOREIGN INVESTMENT IN AUSTRALIA
OFFICIAL —
(General govermment —
Bormowing —
Domiciled abroad 644 3,552 10,063 3,760 5,980 —4 882
Domiciled in Australia --300 -2.328 242 3,297 1828 8268
Total 144 1325 10,303 7057 9,808 3,386
Other -5 29 -35 83 73 —199
Totat 139 1,196 10,270 7,140 9 881 3,196
Reserve Bank ~22 21 39 —49 23 16
Total official 117 1,217 10,309 7091 9,904 3,180
NON-OFFICIAL --
Direct investment —
Reinvestment of carnings 642 720 2364 3,570 5.604 6036
Corporate eguities 4,499 4074 3,559 R18 836 5,636
Net equity in branches 1,551 696 575 850 349 533
Borrowing 941 1,076 - 1,263 520 —603 3,124
Other —309 269 234 53 800 382
Toral 7314 6,836 5470 3811 7295 14,947
Portfolio and other investment —
Carporale equities N7 1,077 44013 14,638 4,931 6,715
Borrowing - -
Public sesior 750 -729 186 —438 —3.410 1.055
Private sector 10,719 7342 —2.246 -203 2,790 15,439
Tatal 0,969 6,613 —2432 ad] 620 16,494
Accouits payable/prepayments received —
Public sector 22 26 -2 845 484 —200
Private sector —156 416 379 128 Y08 927
Total —178 442 377 77 425 628
Tatal 13.008 8,132 1.958 14714 4,736 23.837
Total non-official 20,322 14,968 7428 20,5258 12,030 38,783
TOTAL 20.43% 16,185 17,737 27.616 21,934 41,%64
AUSTRALIAN INVESTMENT ABROAD (b)
OFTICIAL —
Reserve assets 1,428 -3.929 1949 1.037 -1971 817
Lending -363 198 47 521 603 -35
Ascounts receivable/ prepayments made 382 69 —125 —-150 —146 140
Other 401 —389 128 182 205 -
Total official 1,848 —4,585 —3,993 1,590 -2,515 922
NON-OFFICIAL —
Direct investment —
Reinvestment of earnings 204 555 2,045 1,979 3,293 2,101
Corporale equities —3,902 2024 2033 1.698 59 31624
Met equity in branches _ 215 101 777 673 119 57
Lending 2,534 -59 2,171 1,803 653 3,049
Other 13 -88 159 22 --100 244
Toral —937 2538 2,844 6,175 3,824 9.071
Portfolic and other investment —
Comporate equities 2,454 2989 -132 4,643 —502 2,359
Lending —
Public sector ~R9 1,071 166 -75 814 1,626
Private sector 1,368 834 5,057 1,811 —1,631 5,104
Toral 1279 1,905 5223 1,735 817 6,729
Accounts reccivable/prepayments made —
Public sector —43] 979 -84 1,217 —-1,162 18
Private sector 181 123 198 323 554 434
Totat =250 —456 il4 1,540 —607 452
Torat 3,443 4,037 5,205 7.91¢ —1.926 2540
Total non-official 2,546 6,572 8,049 14,093 1,898 18,561
TOTAL 4,394 1,987 4,055 15,684 -617 19,483

{a) A negative value denates 2 net withdrawal of investment. {b) These entries carry the apposite sigs to the corresponding entries in Tables 1, 3, 51. 56 and 63.1n

this table. the ab;

of a sign d

a net increase in Ausiralian investment abread. A negative denotes a net withdrawal of investment.
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TABLFE 22. LEVELS OF INVESTMENT AT ENI} OF PERIOD

{3% million)
At 30 June
19%1 992 1993 fogug 1995 1996
FOREIGN INVESTMENT IN AUSTRALIA
OFFICIAL —
General government —
Borrowing — (a)
Domiciled abroad 20,664 2507 38,038 38,223 44,976 38,765
Domiciled in Ausiralia 21,234 21,159 22,610 24,340 20994 39,435
Torad 41,897 46,234 60,648 823463 74.970 78,200
Other 28 57 42 -9 64 126
Total 41,369 46,177 060,556 62554 75,034 78074
Reserve Bank 33 34 93 44 67 51
Total official 41,902 46,231 ol),649 62,598 75,101 78,125
NON-OFFICEAL —
Direct investment —
Corporate equities 64,672 68 477 72414 80,840 87,716 100,150
Net equity in branches 14,210 14,323 16,605 17,811 15,828 16,794
Rorrowing{a) 19941 20716 21,898 21,58¢ 22,066 25,419
Other 1,049 3216 3378 3,363 4338 4,088
Toral 101,872 107,732 114,295 123,603 129947 146,490
Portfolio and other investment —
Corporae equities 26,770 29,582 35,308 57,888 64,131 73,566
Bormowing - {a}
Public sector 33010 33,681 35,114 33,175 25.080 19,667
Private sector 83,892 90 463 92,861 89,545 101,498 112,675
Total 116.902 124,144 127,976 122,720 126,578 132,342
Accounts payable/prepaymetits received —
Public sector 147 172 173 1,012 506 200
Private sector 3,233 3,534 3464 4,669 5,885 6,817
Toral 3,380 3,705 3,635 3,681 5,394 7017
Totat 147,052 157,433 166,918 186,289 197,099 212,924
Total non-official 248,924 265,165 281.214 309,892 327,047 359,414
TOTAL 290,827 311,395 341,862 372,490 402,148 437,540
AUSTRALIAN INVESTMENT ABROAD
OJFFICIAL —
Reserve assets 24 047 22 740 20,823 20,661 20,184 19,059
Lending({a} 452 175 140 661 58 21
Accounts receivable/prepayments made 1,316 1,247 1,122 972 826 268
Other 1,755 1,366 1,494 1.676 1,881 1,881
Total official 27,570 25,028 23,579 23,970 22,949 21,929
NON-OFFICI AL --
Direct investment -
Carporate equities 36,813 42,719 47,450 47,250 53,313 54,380
Net equily in branches 1,624 1,779 2,117 2,667 2844 2,551
LendingfaXb) -316 11k —1,983 1,318 —2,435 367
(her 244 84 375 460 166 404
Torad 38,365 44,693 47 999 49.058 53888 57 70!
Portfolio and other investment —
Cortporale equities 16,639 21,435 27,181 31,993 34,730 37,690
Lending — (2)
Public sector 3914 5,709 6,230 6,146 8617 8973
Private sector 8,623 9,802 16,193 16,512 15,779 20,057
Totaf 12,537 15602 22424 22,638 24,397 29,030
Accounts receivable/prepayments made -—
Public sector 1,939 977 952 2,068 910 712
Private sector 2,944 2,970 3,570 4,155 4,534 4,898
Totat 4,883 3,947 4,522 6,223 5,444 3,610
Totat 34,059 40,983 54,137 60.874 654,571 72,330
Total non-official 72,424 85,677 102,137 109,932 118,459 136,031
TOTAL 99,994 110,704 125,716 133,902 141,409 151,959

{a) As 2 result of 4 change in methodology used to value non- equity securities issued on foreign capital markets, levels from 30 June 1992 are not strictly

comparable with levels for earlier periods. (b) A negative value denotes an excess of borrowing by direct investors in Australia from their direct investment groups
abroad, over lending by direct investors in Australia to their direct investment groups abroad,
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TABLE 23, LEVELS OF FOREIGN DEBT AT END OF PERIOD

($ million)
At 30 June
1997 1992 1993 1904 1995 1996
FOREIGN BORROWING (GROSS DEBT)(a)
OFFICIAL -
Commonwealth povernment
and Reserve Bank 17,490 16,823 21,928 22,886 28,366 34224
State government 24,440 29,465 38,813 19,722 46671 44,027
‘Total official 41,930 46,288 60,741 62,607 75037 74,251
NON-OFFICTAL —
Financial enterprises —
Public sector 19 643 21,258 23,402 23,559 15,928 14.711
Private sector 56,440 63,247 65,017 67,366 83.017 95,422
Total 76,082 &4.505 88418 90,926 08,045 110134
Trading enterprises —
Public seclor 13,367 12,423 11,712 9615 9,152 4555
Private sector 47,394 48 932 49,743 43 768 40,546 42 671
Total 60,761 61,353 85,456 53.343 45,698 47,627
Total non-official 136,844 145,860 149,874 144,309 148,643 157,760
TOTAL 178,774 192,148 210,615 206,917 223,681 236,012
of which =
Public seclor —
Official 45,930 46,288 60,741 62,607 15,037 78,251
Non-official 33,010 13681 15114 33175 25,080 19,667
Tatal 74,940 78969 £5.855 95,782 100,117 97,948
Private sector 103,834 112,17¢ 114,760 111,134 123,564 138,094
AUSTRALIAN LENDING ABROAD AND RESERVE ASSETS(a)
OFFICIAL —
Reserve assets 24047 22,240 20,823 20,661 20,184 19,059
Lending 452 175 140 661 S8 21
Total official 24,499 22,415 20,963 21,322 26,242 19,080
NON-OFFICIAL —
Financial enterprises 10,668 13,656 16,765 19,656 22078 26014
Trading enterprises 1,552 2,056 3676 1,683 —117 33
Total non-official 12,220 15,71} 2,441 21,339 21,962 29,397
TOTAL 36,719 38,127 41,404 42,661 42,204 48,476
of which —
Public sector —
Official 24,499 22415 20963 21,322 20,242 19,080
Non-official 5,580 8,158 8,322 7.903 8,850 9,548
Total 30.079 30.573 29,243 29,224 26092 24 638
Private sector 6,640 7.554 12.119 13,437 13112 19,849
NET FOREIGN DEBT{(a)(b)
OFFICIAL 17,432 23,873 39.778 41,286 54,795 59,172
NON-OFFICIAL - -
Financial enterprises 65414 70,848 71,653 71,270 76,867 81,120
Trading emerprises 59,209 55,299 57,780 51,700 40,815 47.243
Total non-official 124,623 130,147 129,433 122,97( 126,682 128,364
TOTAL 142,055 154,021 169,211 164,256 181,477 187,535
of which - -
Public sector -
Official 17,432 23,873 39,778 41,286 54,795 59,172
Non-official 27,430 25,522 26,793 25272 16,230 10,119
Total 44,861 49 396 66,570 66,558 71,025 69,290
Private sector 97,193 104 625 102,640 97,698 110,451 118,245

(a} A5 a result of a change in methodology used to value non- equity securities issued on foreign capital markets, levels from 30 June 1992 are not sirictly
compareble with Levels for eartier periods. {b) Foreign borrowing by Australian residents less the sum of Australian lending abroad and tesgrve assets.
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TABLE 24. RECONCILIATION OF OPENING AND CLOSING LEVELS:
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FOREIGN INVESTMENT IN AUSTRALIA

(3 million)
Changes in levels of
investment during the vear

Levels of Levels of
investment Exchange investment
at beginning  Reinvestmen: Other rate Other ar end of
Year of year of earnings  fransactions variations changes Toal year

DIRECT INVESTMENT, EQUITY
1990-9] 73,849 641 6,041 -8 1,641 5,033 78,882
199192 78.882 720 4771 38 - 1,632 3918 82,800
1692-93 82 800 2,365 4,134 35 -334 6,219 89,019
1693-94 89,019 3,570 1,668 167 4,226 9,631 98,651
1694-95 98,651 5.904 1,185 91 —2,286 4,893 103,544
1995-96 103,544 6,036 6,169 42 §,277 13,440 116,984

DIRECT INVESTMENT, BORROWING

1990-9] 19,116 941 358 —473 825 19,941
1991-92 19,941 1,076 650 49 1,775 (a)21,716
1992.93 21,716 -1,263 1,521 —76 182 21,898
1993-694 21,598 520 —411 —418 —309 21,589
1994-95 21,589 —603 556 524 477 22,066
189596 22.066 3,124 -1,416 1,645 3,353 25419

DIRECT INVESTMENT, OTHER
1990-91 3,179 -309 3t 148 130 3,049
1691-92 3,049 269 16 -118 167 3216
1692-93 3216 234 -28 45 162 3,378
1693-94 3378 53 =55 13 —15 3,363
1694-95 3363 809 -349 514 975 4,338
1895-96 4,338 382 178 —45 —250 4,088

DIRECT INVESTMENT, TOTAL
1990-91 96,144 641 6,673 381 -1,967 5,728 101,872
£991.92 101,872 720 6,115 724 —1,701 5859 107,732
1692.93 107,732 2,365 3,105 1,549 455 6,563 114,293
1093.64 114,295 3,570 2241 —298 3,795 2,308 123,603
1994-95 123,603 5,904 1,391 298 —1,248 6,344 129,947
1995-96 129947 6,036 8210 1,281 2,877 16,543 146,490

PORTFOLIO AND OTHER INVESTMENT, CORPORATE EQUITTES
1990-01 23,564 3217 11 3,205 26,770
1691-92 26,770 1,077 1,735 2812 29,582
1692.93 29,582 4013 1,712 5,725 35308
1963.94 35308 14,638 7,943 22 580 57,888
1994-95 57,888 4.93] 1,312 6,243 64,131
1995-96 64,131 6,715 2,720 9,435 73,566
PORTFOLIO AND OTHER INVESTMENT, BORROWING
1990-91 143,654 10,081 - 2,009 3.079 15,179 158,833
1991-92 158,833 7859 4,166 —426 11,599 {a)l70,432
1992-93 170,432 7.912 8,333 2,040 18,284 188,716
1993.94 188,716 6367 —5.866 —3,890 —3,389 185,327
1994-93 185327 9,210 6,174 904 16,287 201,615
1995-96 201,615 19.864 ~11,207 321 8,078 210,593
) PORTFOLIO AND OTHER INVESTMENT, OTHER(b)
1990-61 3246 —183 31 258 106 3,352
1991-92 3352 413 42 -158 297 3,649
199293 3,649 342 80 —528 —1036 3,543
1993-04 3,543 800 —16 1,345 2,129 5,672
1994.95 5,672 497 -2 297 783 6455
1995-96 6,455 438 -154 152 436 6,891
PORTFOLIO AND OTHER INVESTMENT, TOTAL
1690-91 170,465 13,125 2,039 3,325 18,489 188,954
1991-92 188,954 9,349 4,204 1,151 14,709 203,664
1992-93 203,664 12,267 8,413 3,224 23,904 227567
1693.04 227,567 21,805 -5,882 5,398 21,320 248 887
1994-95 248,887 14,638 6,162 2,513 23313 272,201
1965-96 272,201 27,016 -11,361 3,193 18,849 291,049
TOTAL

1990-91 266,609 641 19,799 2,420 1,359 24,218 290,827
1991-92 290,827 720 15,464 4,933 —549 20,569 311,395
1992-93 311,395 2,365 15372 9,961 2,769 30,467 341,862
1993-94 341,862 3,570 24,046 —6,181 9,193 30,628 372,490
1994-85 372,490 5,904 16,031 6,460 1,264 29,658 402,148
1995-%6 402,148 6,036 35927 —12,641 6,069 35,392 437,540

() As a result of a change in methodelogy used to value non- equity securities issued on foreign capital markets, levels from 30 June 1992 are not strictly comparabie
with levels for earlier petiods. (b) Covers accounts payable/prepayments received.
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AUSTRALIAN INVESTMENT ABROAD(s)
($ million)

Changes in levels of
investment during the year

Levels of Levels of
Investment Exchange investment
at beginning Reinvestmeni Other rare Orher at end of
Year of year of earnings  rransactions variations changes Total year
DIRECT INVESTMENT, EQUITY
1990-91 42,023 204 3,687 =221 118 -3.586 38,437
1991-92 38,437 555 2,126 1,629 1,751 6.061 44 498
1992-93 44,498 2,045 2,810 705 451 5,109 49,607
1993-94 49,6067 1,979 2371 -2,454 —1,586 310 49,917
1994-95 49,917 3,293 178 2,094 675 6,240 56,157
1995-96 56,157 2,161 3,567 —3,797 1,157 773 56,930
DIRECT INVESTMENT, LENDING
1990-91 -2,733 2,534 ) 18 2416 316
1991-92 —316 -59 282 204 427 (b1t
199293 | 2,171 120 -44 2,094 —1,983
1993-94 -1,983 1,803 19 —-1,157 664 --1,318
199495 -1,318 653 203 -1,973 —-1,116 2,435
1995-96 2,435 3,049 —267 20 2,802 367
DIRECT INVESTMENT, OTHER
1990-91 - 197 13 -33 67 47 244
1991-92 244 —88 14 86 -160 84
1992-93 84 159 —11 143 291 i7s
1993-94 375 20 -8 71 83 460
1994-95 458 —300 12 11 —291 167
1995-96 L&7 244 ~22 15 237 404
DIRECT INVESTMENT, TOTAL
1$90-91 39,438 204 -1,140 —353 166 -1,123 38,365
1991-92 38,365 555 1,980 1,925 1,868 6,328 44,693
1692-93 44,693 2,045 799 814 351 3.306 47,999
199394 47.999 1,975 4,193 2,442 2,672 1,057 49,057
1994-95 49,057 3,293 531 2317 —1,309 4,832 53,889
1995-96 53,889 2,161 6,861 —4.087 -1,123 3812 57,701
PORTFOLIO AND OTHER INVESTMENT, CORPORATE EQUITIES
1990-91 15,231 2,821 98 479 1,940 17172
1991-92 17,172 2,456 1,532 276 4,264 21,435
1992-93 21,435 —132 1,578 4313 5,756 27,191
1993-94 27,191 4,643 -1,354 1,513 4,802 31,993
1994-95 31,993 —502 2,388 851 2,737 34.730
1995-96 34,730 2,359 —4.879 5,479 2,959 37,690
PORTFOLIO AND CTHER INVESTMENT, LENDING
1990-91 11,977 216 102 —7 1,611 12,988
1991-92 12,988 1,707 583 498 2,788 {b)15,776
1992-93 15,776 5,176 1412 200 6,788 22,564
1993-94 22,564 2,257 -1,093 -410 754 23318
1994-95 23318 -1,420 94] 1615 1,137 24,455
1995-96 24,455 6,654 —2,025 =73 4,596 29,051
PORTFOLIO AND OTHER [INVESTMENT, OTHER
1990-91 7,653 166 13 —410 =231 7422
199792 7422 —782 69 —149 -862 6,560
1992-93 6,560 117 194 268 579 7,138
1993-94 1138 1,572 —87 247 1,732 8871
1994-95 8,871 548 82 —254 -7120 8,151
1995-96 8.151 591 —188 —54 309 8,459

For foamotes see end of table.
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(3 million)

Changes in levels of
invesimens during the year

Levels of — Levels of

investment Exchange investment

at beginning  Reinvesiment Other rare Orher atend of

Year of vear of earnings ransactions variations changes Total yeur

PORTFOLIO AND OTHER INVESTMENT, TOTAL

1990-91) 34,861 3,903 213 ~1,395 2,72] 37,582

1891-92 37.582 3,381 2,184 624 6,189 43,71

1992.93 43,771 5,16t 3,180 4,781 13,122 56,893

199394 56,893 8472 —2,534 13510 7,289 64,182

1994.95 64,182 —2.470 3,412 2,212 3,154 67,336

1995-96 67,336 9643 —7.093 5312 7.864 75,200

RESERVE ASSETS

1990-91 21,87 1,428 631 7 2,176 24,047

1991-92 24,047 3,929 2,287 —165 --1,807 22,240

199293 22,240 —3.949 1.705 827 —1.417 20,823

1993-94 20,823 1,037 —876 —223 —-162 20,661

199495 20,661 -1.97 1,308 186 477 20,184

1995-96 20,184 817 --1,307 —635 —1,125 19,059

TOTAL

1990-91 96,221 204 4,19¢ 492 —1,512 3173 99994

1994.92 99,994 338 1431 6,396 2,327 10,710 110,704

199293 110,704 2,045 2010 5,699 5,257 15,011 125,716
1903-94 125,716 1,979 13,705 -5.952 —1,545 8,186 133,902 -

1994.95 133,902 3,263 3910 7,037 1,087 1,507 141,409

1995-96 141,409 2,161 17,322 -12,486 3554 10,551 151,959

(a) Entries in this tabie carry the opposite siyn to corresponding entries in Tzbles 1, 3, 51, 56 and 63. In this table. the absence of a sign denotes an mcrease in
Australian investment abroad. A negative sign denotes a decrease in Australian investment abroad. (b) As a resuht of a change 1 methodoiogy used 10 value non-

equity securities issued on foreign capital markets, levels from 30 June 1992 are not strictly comparable with levels for earlier periods.
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TABLE 26. FOREIGN BORROWING:
CAPITAL TRANSACTIONS AND LEVELS BY INSTITUTIONAL SECTOR(2)
(5 million)

1990-91 1991-92 1992-93 1993-94 F994-95 1993-96

GENERAL GOVERNMENT AND RESERVE BANK

Capital transactions —
Domiciled abroad — (b)

Foreign currency —934 3,744 3,729 -1,041 474 4,398
Australian currency 1,578 809 6,334 4,801 6,454 —484
Totat 644 33552 10,063 3 760 5,980 4,832
Domiciled in Australia(b) -522 -2,307 281 1248 3450 8251
Total 122 1,246 10,344 7.008 9,830 33710
Other changes —
Exchange-rate vanations 453 1.155 2,068 —602 2,152 -2,174
Other 1813 1,957 2,041 —4,539 448 2,018
Total 2,366 3112 4,109 -5,141 2,600 -156

Levels at 30 June — (<)
Domiciled abroad - {b)

Foreign currency 13,771 16,152 22,838 20,286 19,666 14910

Australian currency 6,892 8,923 15,200 17,938 25310 23856

Total 20,664 25075 38,038 38223 44 976 38,785

Domiciled in Australia{b) 21,267 21,213 22,703 24,384 30,061 30486

Total 41,930 46,284 60,741 62,607 75,037 78,251
BANKS

Capital transactions —
Domiciled abroad — (b}

Foreign currency 4676 4,393 1,183 8.031 1.688 15,340
Australian currency 1.195 1,595 1019 179 1741 7160
Toral 5,872 5,988 2202 8,209 53 14.379
Domiciled in Australia(b) 1.864 -164 -402 1,295 425 943
Total 1,735 5814 1,800 9,504 4738 15,522
Other changes —

Exchange-ratc variations 644 1 678 2,215 —2,391 1,573 —4.334
Othet 205 -132 570 —1,110 —6,404 -1,220
Total 848 1,546 1,785 -3,501 —4.831 -5,554

Levels at 30 Jupe  (c)
Domiciled abroad — (b)

Foreign currency 26,063 32,831 26,664 41,793 IRATI 48,387
Australian currency 10,068 10,583 11,729 11,461 10,121 9,266
Tataf 36,131 43,414 48,393 53,254 48,594 57,633
Domiciled in Australia(b) 7,729 7.815 7422 8,564 8.871 8,780
Total 43,860 51,2M 55,815 41,818 57465 67,433

NON-BANK FINANCIAL ENTERPRISES

Capital transactions —
Domiciled abroad - (b}

Foreign currency 564 1,418 1,108 —985 289 4,161
Australian currency 512 -1336 752 —1,352 4,288 —632
Total . 1,676 82 —1,861 -2.337 3,009 3,529
Domuciled in Austratia(b) 3Rl 21 ~174 9 --120 --121
Total 1,457 103 -1,035 21328 3,880 3.408
Other changes —
Exchange-rate variations 302 435 1,126 —1,107 1,357 2277
Other 1,942 314 237 —61 7,135 o1
Total 2,244 950 1,363 —1,168 8,492 —-1.186

Levels at 30 June — (¢}
Domiciled abroad — (b)

Foreign currency 21,271 20,768 20,665 18,158 23,619 25,769
Australian currency 10,378 11,791 11,397 10,342 17,376 16,826
Total 31,649 32,559 32,062 28,360 40,994 42,595
Domiciled in Austrahia(b) 574 716 541 608 485 167
Total 32,223 33,278 32,603 29,108 41,480 42,701

For footmotes see end of table,
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TABLE 26. FOREIGN BORROWING:
CAPITAL TRANSACTIONS AND LEVELS BY INSTITUTICNAL SECTOR(a)—ontinued
{$ million)

i
¢
i
i

1990-81 1991.92 199293 199394 1994.95 1995-96
TRADING ENTERPRISES
Capital transactions —
Domiciled abroad — (b}
Foreign currancy 360 1,048 9835 6,577 —4,098 397
Australian currency 1,034 895 2,062 178 -1,239 389
Total 1,394 1,943 -3.048 —,754 —5.337 786
Domiciled in Austratia(b) 324 - 181 412 =543 244 07
Total 1.71% 1,762 —3,460 —7,297 —5,581 688
Other changes —
Exchange-rate variations 968 1,550 4,445 -2.177 1.648 3,837
(iher -1.454 =217 —884 1,402 248 L1077
Total —486 —1,168 3,561 775 1,8%6 ~2,760
Levels at 30 June — (c)
Domiciled abroad — (b}
Foreiga currency 41,754 42,067 44,980 38,502 35,985 33,887
Australian currency 15,758 16,244 14,518 13,537 12,633 12,776
Total 37511 38310 3o 498 52,039 45,618 46,663
Domiciled in Australia(b) 3,250 3.045 1,957 1,344 1,080 963
Total 60,761 61,355 61,456 53,383 49,698 47,627
TOTAL
Capital transaetions —
Domiciled abroad — {b)
Foreign currency 4,667 2,603 2,817 —572 —6,549 15,501
Australian currency 4,319 1,962 4,539 3,450 11,245 -1,488
Total 8,985 11,565 7356 2,877 4,695 14013
Domiciled in Australiafb) 2,047 —2,631 -707 4,009 3813 8.976
Total 11032 8,934 6,649 6,887 8.608 22,988
Other changes —
Exchange-rate variations 2,366 4317 9,854 —6,277 6,729 —12,622
Other 2,606 -377 1,964 —4,308 1,427 1,965
Total 4,972 4,440 11,818 —10,585 8,157 -10,657
Levels at 30 June — (<)
Derniciled abroad — (b)
Foreign currency 102 859 111818 125,147 118,739 117,744 122952
Australian currency 43,096 47 541 52,843 53277 65,439 62,724
Total 145955 159,359 177,991 172,016 183,183 185,676
Domiciled in Australia(b) 12819 32,789 32,624 34901 40,497 50,335
Total 178,774 192,148 210,615 266,917 223 681 236,012

(a} The institusional sectors shown relate to the domestic sectot of the enterprise in Australia reteiving the investment funds, (b) For definition of domiciled in
Australia and domiciled atroad; see paragraph 4.35 of Foreign Investment Ausiratia: Summary of Concepis Sources and Methods (5355.0). {¢) As a result of a change
in methedology used to value non- equity securities issued on foreign capital markets, levels from 30 June 1992 are not strictly comparable with levels for earlier
periods.
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TABLE 27. FOREIGN BORROWING: CAPITAL TRANSACTIONS AND LEVELS

BY PUBLIC AND PRIVATE SECTORS

{3 million)
1990.91 190792 199293 1963.94 1994.95 1995-696
COMMONWEALTH GENERAL GOVERNMENT AND RESERVE BANK(a)
Capital transactions —
Domiciled abroad — (b)
Foreign currency -2,064 —602 354 —1.089 -1,573 —1,087
Australian currency - — 55 - — —-
Toral --2,064 —602 409 -1.089 —{,573 -1.087
Domiciled in Australia(b) -1,334 -1,899 3,074 3688 4,857 9,596
Total -3,397 -2,502 3484 2,600 3,285 8,509
Other changes —
Exchange-rate variations 67 684 479 ~-219 367 —450
{Other 1,166 1,151 1,142 —1,422 1,828 —3,856
Total 1,233 1,835 1,621 —1,642 2,195 —4,306
Levels at 30 June — (¢}
Domiciled abroad — (b)
Foreign currency 4957 5,091 6,369 4,841 3,560 2,039
Australian currency -— 45 160 100 100 100
Toral 4,957 3,136 6.469 4941 3.660 2.139
Domiciled in Australia(b) 12,534 11,687 15,459 17,945 24,705 30,430
Total 17,490 16,823 21,928 22,886 28,366 34,224
STATE GENERAL GOVERNMENT
Capital transactions —
Domiciled abroad — (b)
Foreign currency 1,130 3,346 3,375 47 1,698 3311
Australian currency 1,578 809 6,279 4,801 6,454 —484
Total 2,708 4,135 9,653 4,848 7.353 —3,794
Domiciled in Australia(b) 812 —407 —2,793 440 1,008 —1,344
Total - 3,520 3,747 6,860 4,408 6,545 -5,139
Other changes -
Exchange-rate variations 385 471 1,589 —383 1,785 —1,724
Other 747 806 898 3,116 —1,38) 5,874
Toital 1,132 1,277 2,488 —3,499 408 4,150
Levels at 30 June — (c)
Domiciled abroad — (b) )
Foreign currency 2.815 11,061 16,469 15,445 16,106 12,871
Australian currency 6,802 8,878 15,100 17,838 25210 23,756
Tota! 13,707 19939 31,509 33,283 41318 36,627
Domiciled in Australia(b) 8,733 9,326 7,244 6,439 5,156 9,056
Total 24,440 29,465 38,813 39,722 46,671 44,027
TOTAL GENERAL GOVERNMENT AND RESERVE BANK
Capital transactions —
Domiciled abroad - {b}
Foreign currency 934 2,744 3,729 - 1,041 —474 4,308
Australian currency 1.578 809 6,334 4,801 6,454 - 484
Total 644 3,552 10,063 3.760 5980 —~4,882
Domiciled in Australia(l) —522 -2,307 281 3,248 3,850 8,251
Total 122 1,246 10344 7,008 9,830 3,370
Other changes —
Exchange-rate vanations 453 1,155 2,068 —602 2,152 2174
Other 1,913 1,957 2,041 —4,539 448 2,018
Total 2,366 3112 4,109 5,141 2,600 —156
Levels at 30 June — (c) .
Domicited abroad — (b}
Foreign currency 13,771 16,152 22,838 20,286 19,666 14,910
Australian currency 6,892 83923 15,200 17,938 25,310 23,856
Toial - 20,664 25,075 38.038 38,223 44,976 38,765
Domiciled in Australia(b} 21,267 21,213 22,703 24,384 30,061 39,486
Total 41,930 46,288 60,741 62,607 75,037 78,251
COMMONWEALTH GOVERNMENT, TRADING AND FINANCIAL ENTERPRISES(d)
Capital transactions —
Domiciled abroad — (b)
Foreign currency ~164 —698 502 —412 1,174 3,287
Australian currency -505 127 —1,682 1,157 839 79
Toral —668 =571 ~1,180 7435 -336 3,366
Domiciled in Australia(b} 687 209 122 -85 —23 —97
Total 18 =362 -1,657 660 -359 3,268
Other changes —
Exchange-rate variations 336 317 897 ~582 901 —1,656
Other 2,241 —149 © =708 -1893 —160 —1,696
Total 1,577 369 189 -T75 740 —3,353
Levels at 30 June — (¢)
Domigiled abroad — (b)
Foreign currency 10,208 9,052 10,503 9,642 10,679 12,029
Australian currency 5,109 6,174 4,502 5,329 4,681 3,344
Total 15317 15,227 15,006 14,970 15,360 15.373
Domiciled in Australia(b} 2,223 2,320 1,673 1,593 1,584 1,487
Total 17,540 17,546 16,678 16,563 16,945 16,860

For footnotes se¢ end of table,



39

TABLE 27. FOREIGN BORROWING: CAPITAL TRANSACTIONS AND LEVELS

BY PUBLIC AND PRIVATE SECTORS —continued

(3% miltion)
1990-94 1991.92 199293 1993.94 199495 1995-96
STATE GOVERNMENT, TRADING AND FINANCIAL ENTERPRISES
Capital transactions -~
Domiciled abroad — (b}
Foreign currency -B66 417 64 —1,083 -2,377 831
Australian currency 38 801 1,193 935 —444 —1,385
Toal ) 778 385 1,257 --148 -2.824 2216
_?om:cﬂed in Australia(h) 9 752 -386 -950 229 0
'ota -769 —367 871 -1,098 — _
Other changes - - 34051 L4
Exchange-rate variations 410 703 1,077 —358 214 —549
s S S
ota -1, , t, —727 y -
Levels at 30 June — (¢} 5425 3,115
Domiciled abroad --- {b)
Foreign currency 9,649 9,869 11,342 9,695 4396 1,203
Australian currency 3,654 4,660 5,871 6,637 3,693 1,557
h Toral ] 13,303 14,529 17,213 16,332 8.089 2,760
1 Damiciled in Australia(b) 2,167 1,606 1,223 279 47 46
Total 15,470 16,134 18,436 16,611 8,135 2,806
PRIVATE SECTOR TRADING AND FINANCIAL ENTERPRISES
Capital transactions —
Domiciled abroad — (h}
Foreign currency 6,630 7974 1477 1,965 2,524 17,443
Australian currency 3,157 225 -1,306 —3.443 4,396 302
Total . 2788 8,199 —2,784 1,479 1.872 17,744
Pomiciled in Australia(b) 1,873 219 726 1,7%6 313 819
Total - 11,660 8,418 -3,509 317 2,187 18,563
Other changes —
Exchange-rate variations 1,168 2442 5812 —4,735 3,463 —8,242
Other 203 -2,514 278 792 6,779 4,209
Total 1,37 —72 6,090 —3,942 10,242 —4,033
Levels at 30 June —(¢)
Domiciled abroad — (b}
Foreign currency 69,230 76,745 80464 79,117 83,003 94,810
Australian currency 27,442 27,784 27,271 23,373 31,756 13968
Toral 896,67/ 164,528 167,734 102,490 f14.758 128,778
Dormeled in Australia(b) 7,162 7.651 7.025 8,645 8,805 0316
Total 103,834 112,179 114,760 111,134 123,564 138,094
TOTAL TRADING AND FINANCIAL ENTERPRISES
Capital transactions —
Domiciled abroad — (b)
Foreign currency 3,600 6,859 412 469 ~6,075 t9,898
Austrzlian currency 2,741 1,154 —1,795 —1,351 4,790 —-1,004
Toral 8341 80713 -2,706 —882 —1.285 18,894
Domiciled in Australia(b) 2,569 —324 -989 761 62 724
Total 10,910 7,689 3,695 —121 -1,223 19,618
Other changes —
Exchange-rate variations 1914 3,662 7,786 5,675 4,578 —10,448
Other 693 -2,334 —77 231 980 —53
Total 2,606 1,328 7,709 —5,444 5,557 -10,501
Levels at 30 June —(c)
Domiciled abroad — (b)
Foreign currency 89,087 95,666 102,309 08,453 98,077 108,043
Australian ¢urrency 36,204 38618 37,644 35,340 40,130 38,868
Total - 12529} 134,284 139953 133,793 138,207 146,911
Domiciled in Australis{b) 11,552 11,576 9921 10,516 10,436 10,849
Total 136,844 145,860 149,874 144,309 148,643 157,760
TOTAL
Capital ransactions —
Domiciled abroad — (b}
] Foreign currency 4,667 9.603 2817 572 —6,549 15,501
s Australian currency 4,119 1,562 4,539 3,450 11,245 —1,488
: Total 8985 11,565 7,356 2,877 4,695 14,013
i Domiciled in Austraiia(b) 2,047 —2,631 707 4,009 3913 8,976
3 Total 11,032 8,934 6,649 6,887 8,608 22,988
Other changes —
Exchange-rate variations 2,366 4817 9,854 —6,277 6,729 —12,622
Other 2,606 —377 1,564 —4,308 1,427 1,965
TFotal 4,972 4,440 11,818 —16,585 8,157 -10,657
Levels at 30 June — (¢)
; Domiciled abroad — (b)
Foreign currency 102,859 111,818 125,147 118,739 117,744 122,952
: Australian currency 43,096 47,541 52,843 53,277 65,439 62,724
3 Toral 145,955 159,359 177,991 172,016 183,183 185,676
Domiciied in Australia(b) 32,819 32,789 32,624 34,901 40,497 50,335
Total 178,774 192,148 210,615 206,917 223,681 236,012

(a) Includes deposits by non-residents with the Reserve Bank which are classified by the ABS as foreign borrowing. (b) For definition of domiciled in Australia and

domiciled abroad; see paragraph 4.35 of Foreign Investment Austratia: Summary of Conceprs Sources and Methods (5355.0). (c) As a result of a change in

methodology used o value non- equity secuities issued on foreign capital markets, leveis from 30 June 1992 are not strictly comparable with levels for earlier periods.

(d} Excludes the Reserve bank.
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TABLE 28. FOREIGN BORROWING (a) :

LEVELS BY CURRENCY

($ million)
At 36} Hune

199t 1992 1993 1994 1995 1994

Foreign currencies —
United States Dollars 64,399 78,972 92,269 85,365 81,492 77,096
Pounds Sterling 2,743 2,899 2,102 2173 2,155 3,563
Swiss Francs 4,113 3,511 2917 3,047 2,645 2,805
Deutsche Marks 2,523 1,984 1,485 1,451 2,379 1419
Japanese Yen 16,645 15,605 17,995 19,560 21,257 20,744
Other({b) 3,061 9,804 9,747 9,562 10,154 19,602
Total foreign currencies 103,485 {12,864 {26.515 121,157 120,082 125,228
Australian Dollars 75289 79,284 84,100 85,759 103,599 110,784
Total 178,774 192,148 210,615 206,917 223,681 236,012

{a} As a result of a change in methodology used t value non- equity securities issued on foreign capital markets, levels from 30 June 1992 are not strictly comparable
with levels for earlier periods. {b) [ncludes unallocated foreign corrency borrowing.

TABLE 29. FOREIGN BORROWING DOMICILED ABROAD (a)(b) :

- LEVELS BY MATURITY
( § million )
At 3{} June
1967 1992 1993 1994 1995 1996

BORROWING WITH CONTRACTUAL

TERMS —
Less than | year to maturity 59,713 66,827 82,208 78177 73,699 78,793
| year to less than 2 years 11,755 12,358 13,031 13,018 12,83% 16,744
2 years to less than 5 years 27,906 28527 32,092 L7113 39,355 36,351
5 years to less than 10 years 20,974 28,240 28,039 28,878 36,054 31,672
i0 years or more 6,451 5.074 5,920 4330 5,622 6,143
AT CALL OR INDEFINITE BORROWING

EXPECTED TO BE REPAID —
Within 1 year 311 5,753 3,144 1.863 3,813 z,813
1 year or more 10,937 11,816 11,664 11.960 9,652 7,168
UNALLOCATED 5,108 664 1,852 2,077 2,110 5,996
Total 145,955 159,359 177,991 172,016 183,183 185,676

(a) For definition of domiciled abroad, see paragraph 4.35 of Fareign Investment Australia: Summary of Concepts Sources and Methods (5355.0). (b} As aresult of
a change in methodology used to value non- equity securities issued on foreign capital markets, levels from 30 June 1992 are not strictly comparable with levels for

earlier periods,



4]

TABLE 30. CAPITAL TRANSACTIONS, INVESTMENT INCOME AND LEVELS OF INVESTMENT, BY INDUSTRY (ANZSIC):

FOREIGN INVESTMENT IN AUSTRALIA(a}
($ million)

Industry of investmen:

; (ANZSIC division/subdivision) 1990-9} i967.92 1992.03 1993.94 1964-95 1995.96
CAPITAL TRANSACTIONS
; Mining
: Coal, 0il and gas 474 —36 -618 536 —34 340
3 Other mining 1,013 47 853 704 121 2,473
Services to mining (incl. exploration) 242 -159 377 625 420 378
Total mining 1,245 —241 —142 1,865 -292 3,19}
Manufacturing
Food, beverages and tobacco 1,476 1,252 1,299 2,274 439 2,487
Textiles, clothing, footwear and leather —5¢ 53 &3 -5} i59 -22
Wood and paper product —54 163 71 582 131 -200
; Printing, publishing and recorded media 6 1,256 1,705 4,700 1,340 206
L Petrolewm, coal, chernical and associated product 872 356 705 354 1,506 1,056
A Non-metaliic mineral product —-129 -84 53 —148 31 26
3 Metal product =279 956 445 985 311 1,108
Machinery and equipment 211 168 77 154 1,202 428
Other 21 I8 7 73 -8 —41
Torat manufacturing 1,602 4,078 4,431 0513 3 19 5.048
Other mdustries
! Agriculture, forestry, fishing and hunting 183 64 11 -27 =270 26
Electricity, gas and water —74 -784 —689 —B65 —-1,029 1,780
Construction 327 407 416 490 401 1,991
Wholesale trade 1,666 1,591 663 —3.697 —969 —12
Retail trade 173 374 394 822 -1,826 20
‘Transport and storage 931 519 216 689 —230 285
Finance and insurance 13,779 8,828 964 10,678 6,030 22419
Property and business services 1,776 709 -338 536 309 1,608
Govemment administration and defence —685 1,028 10,816 6,800 9,880 31,196
: Other industries 671 19 686 145 3,402 1,083
: Unallocated ~1,153 758 641 667 1,419 1,329
!rl
: Total all industries 20,439 16,185 17,737 27,616 21,934 41,964
INVESTMENT INCOME(bB)
Mining
: Coal, 0il and gas 1,185 1,016 1,440 1,551 1,266 1,444
A Other mining 956 515 492 600 903 797
3 Services to miming (incl. exploration} 17 24 56 44 25 7
: Total mining 2,158 1,555 1,987 2,195 2,194 2,250
: Manufacturing
Food, beverages and 1obacco 827 886 886 T03 36| 1,038
Textiles, clothing, footwear and leather 26 25 37 34 66 45
Wood and paper product 64 78 81 91 128 174
Printing, publishing and recorded media 249 414 &13 661 530 374
Petroleum, coal, chemical ard associated product 604 566 983 R70 793 1,034
Non-metallic mineral product —51 -12 np 20 33 42
Metal product 1,013 612 403 477 367 718
Machinery and equipment —137 —17 562 466 1,117 955
: Other - =3 — np i 3 17
; Total manufaciuring 2,591 2,553 3,582 3,323 4.196 4,400
k {Other industries
; Agriculture, forestry, fishing and hunting 90 50 69 28 4 26
Electricity, gas and waier 317 277 224 73 125 132
Construction 12 71 43 40 91 69
i Whaolesale trade 1,159 573 921 1,265 1,649 1,662
: Retail trade 178 127 223 257 194 136
Transport and storage 763 664 655 711 554 449
L Finance and insurance 7.216 6,738 5,591 5,686 6,683 8,510
: Property and business services 456 479 290 403 634 1,959
" Government administration and defence 3,804 3,905 3,537 4,067 3,973 4,529
E Other industries 150 149 —_7 -264 326 90
Unallocated 1,281 998 949 1,244 2,677 1,546
Total all industries 20,174 18,141 17,985 19,027 23,299 25,757

For foomotes see end of table.
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TABLE 30. CAPITAL TRANSACTIONS, INVESTMENT INCOME AND LEVELS OF INVESTMENT, BY INDUSTRY (ANZSIC):
FOREIGN INVESTMENT IN AUSTRALIA(a)—continued
($ million)

ﬁ?’;;?&ﬂgiﬁ:::gil;‘ivﬁi o 7990-91  1991-92 199293 199304 199495 199596

LEVELS OF INVESTMENT{c)

Mining

Coal, 0l and gas 12,023 12,098 11,895 12,268 11,253 11,369
(rther mining 15,221 16,292 18,015 21,507 21,927 25,540
Services to mining {incl. exploration) 4,194 4,077 5,268 6,294 5,378 5,014
Total mining 31,437 32,467 35178 40,469 38,558 4,923

Manufacturing
Food, beverages and tobacco 14,034 13,659 14711 16,943 17516 21,243
Textiles, clathing, footwear and leather 613 611 np 752 901 976
Wood and paper product 1,444 1,671 np 2,422 np np
Printing, publishing and recorded media 2,359 3614 8,152 12,298 np np
Petroleumn, coal, chemical and associated product 11,888 12,750 13,241 15,508 15,274 18,356
Non-metallic mineral product 968 805 753 634 620 615
Metal product 12,356 13,654 14,996 16,666 18,126 12,884
Machinery and equipment 5.813 6,093 5,939 6,288 7,022 7,042
Other a5 62 50 137 120 199
Total manufacturing 49 567 52.9i7 60,198 71,649 77.669 80,703

Other industries
Agriculture, forestry, fishing and hunting 2,241 1,277 1,445 np 757 754
Electricity, gas and water 5,335 4775 41383 3,735 2,804 4 568
Constrniction 1,990 np 2,594 3,207 31,674 4,333
Wholesala trade 22,843 24,803 25,175 25,454 26,009 24,560
Retail trade np 5456 5,680 5,734 3,967 3.780
Transport and storage 9,085 8,957 8,819 9,694 9,507 9535
Finance and insurance 47,720 107,510 113,171 122,464 132,202 148,972
Property and business services 15,854 18,774 16,912 17,743 20438 21 864
Government sdministration and defence 40,324 44 463 59,387 61,044 74,894 77,934
Other industries 4,884 np 6,282 p 8,649 Q286
Unallocated np 2.409 2637 2.95% 3.020 9278

Total all indusiries 290,827 311,395 341,862 372,490 402,148 437,540

(a} The industry categories shown are based on the 1993 edition of ANZSIC and relate to the predorinam activity of the enterprise group receiving the investment
funds. This is not necessarily the industry af the end use of the funds; see paragraphs 4.36 to 4.39 of Foreign fmvestment Australia: Summary of Concepis Sources and
Merhods (5355.0). (b) These entries carry the opposite sign to comesponding entries in Tables 17 and 50. (¢} Levels of investment as at 30 June each year.
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TABLE 31. CAPITAL TRANSACTIONS, INVESTMENT INCOMF. AND LEVELS OF INVESTMEN
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AUSTRALIAN DIRECT INVESTMENT ABROAD(s)

T, BY INDUSTRY (ANZSIC);

(5 million)
Indusiry of investment
(ANZSIC division/subdivision) 1990-94 19%i-92 1992-93 1993.94 {98495 1995.96
CAPITAL TRANSACTIONS(b)
Mining
Coal, oil and gas —141 - 20 17 22 8
Other mining 569 370 55 467 180 52
Services o mining (inel. exploration} 112 395 -5 326 —137 2,538
Total mining 540} 765 70 809 21 2.682
Manufacturing
Food, beverages and tobacco -218 — 199 76% 151 —126
Textiles, elothing, foorwear and leather np -4 t 40 — 19
Wood and paper product 50 77 30 100 30 306
Printing, publishing and recorded media —1,176 503 1,193 1,681 1,283 349
Petroleum, coal. chemical and assaciated product 146 322 308 201 284 148
Non-metallic mineral product 81 113 112 1t7 135 230
Metal product 33 -93 80 17 =313 388
Machinery and equipment —88& 243 -17 75 —287 310
Other np 2 4 5 & 6
Total manufacruring —1,076 1.073 1,930 3.004 1.288 1.620
Other industries
Agriculture, forestry, fishing and hunting np np np np op np
Electricity, gas and water — — np np np np
Construction 124 np -139 -19 —403 —149
Whelesale trade 116 53 515 78 -199 279
Retail trade 593 --222 126 621 584 96
Transport and storage —148 264 —67 28 63 13§
Finance and insurance 669 1,032 405 2444 1,373 3,724
Property and business services 27 18 —-i9J -164 37 576
Government administration and defence — — — — — —
Other industries -256 218 6 257 239 184
Unallocated np —i8 29 np np op
Total all industries 937 2,535 2,844 6,172 3,824 9,021
INVESTMENT INCOME
Mining
Coal, 0il and gas np — np 1 — —
Other mining np 73 np 193 260 172
Services 1o mining {incl. exploration) 26 2 -26 -8 83 6
Total mining 262 &5 35 i85 176 178
Manufacturing
Food, beverages and tobacco 163 —1% 205 178 75 151
Textiles, clothing, footwear and leather np np np 44 & —125
Wood and paper product np 7 30 — 4 108
Printing, publishing and recorded media 827 —46 720 440 701 282
Petroleum, coal, chemical and associated product 94 105 189 200 252 353
Non-metallic mineral product -29 17 39 —66 137 164
Metal product 7 -33 39 4 99 125
Machinery and equipment 14 —4 -7 101 -6 42
Other — np np 5 7 6
Total manufacturing —650 —64 1283 07 1,262 1105
Other industries
Agriculture, forestry, fishing and hunting 46 27 42 23 14 np
Electricity, gas and water — — 6 21 19 24
Construction 26 2 -39 3 43 36
Whalesale trade 113 98 230 24 63 168
Retail trade 24 94 47 47 21 31
Transport and storage -4 g -9 35 67 86
Finance and insurance 607 500 1,049 984 1,065 1,797
Property and business services 6 57 86 1 13 535
Government administration and defence — —_ — — - —
Other industries -1 i8 5 6 4 Il
Linallocated I8 44 -3 469 841 np
Total all industries 426 869 2,551 2,733 3,627 4,075

For foototes see end of table.
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TABLE 31. CAPITAL TRANSACTIONS, INVESTMENT INCOME AND LEVELS OF INVESTMENT, BY INDUSTRY (ANZSIC):
AUSTRALIAN DIRECT INVESTMENT ABROAD{(3) continued
(3 million)

I 1 I?
;ﬁ,“;}’}’ﬁ,";’;fj,,ﬁ;ﬁ';}mm ) 1990-91  1991.97  1992-93  I993-04  [994.95 199596

LEVELS OF INVESTMENT(c)

Mining
Coal, 0il and gas -61 -59 53 87 107 97
Other mining 2,624 1.854 2,562 2,728 3,194 3,045
Services to mining (incl. exploration} 3,179 4,604 4,528 4,124 4223 6,624
Total mining 5.742 6,399 7.144 6,938 7523 9.766
Manufacturing
Food, beverages and tobacco np 1,575 1,340 1,576 1,759 1,441
Textiles, ciothing, foorwear and leather np 378 699 635 np 594
Wood and paper product 543 613 559 181 op 1,262
Printing, publishing and recorded media 4,162 5,332 6,104 7,863 10,033 9,649
Petroleum, coal, chemical and associated product 2,562 2,669 3451 2,330 2,689 2,318
Non-metailic mineral product 1,099 1,393 1,492 1,169 1,222 i34
Metal product 1,414 1,596 1,445 1,425 1,435 2,361
Machinery and equipment 768 1,126 1,321 1.134 963 933
Other 52 64 39 42 79 60
Total manufaciuring 12,534 14.946 16,450 16,955 79,786 19,933
Other industries
Agriculture, forestry, fishing and hunting np np np np ap np
Electricity, gas and watet — — op np np ap
Construction 882 970 1.01¢ 944 742 474
Wholesale, trade 1,245 1,347 1952 1,910 1,691 1,402
Retail trade 851 620 738 289 1,015 1,102
Transport and storage 1,327 821 885 705 836 763
Finance and insurance 14,019 17,216 17,522 19,777 20,283 22,269
Property and business services 1.47¢ 1,642 1,020 618 821 952
Government administration and defence — - - - : —
Other industries —209 402 607 393 748 767
Unallocated np np #2 np ap np
Total all industries 38,365 44,693 47,999 49,087 53,889 57,701

{8) The industry categories shown are based on the 1993 edition of ANZSIC and relate to the predominant activity of the enterprise group receiving the invesiment
funds. This is not necessarily the industry of the end use of the funds, see paragraphs 4.36 te 4.39 of Foreign Investment dustralia: Swmmary of Concepts Sourcey and
Merhods (5355.0). (b) These entries carry the opposite sign 10 corresponding eniries in Tables 3, 51, and 56. In this table, the absence of a sign denotes an increase in
Australian investment abroad. A negative sign denotes a withdrawal of Ausmalian investment abroad.  (c) Levels of investment are at 30 June of each vear.



45

TABLE 32, RESERYE BANK — ASSETS

(5 million)
Ar 30 June
1991 1992 1993 1994 1995 1996
Levels at end of financial year —
Official reserve assets —
Monetary gold 3,804 3639 4,448 4,208 4,316 3,825
SDRs 360 375 133 110 95 57
Reserve position in IMF 421 471 855 749 753 615
Foreign exchange 19,462 17,755 15,387 15,594 15,021 14,562
Total 24,047 22,240 20,823 20,664 20,1853 15,059
Other — - — — — —
Total 24,047 22,240 20,823 26,661 20,185 19,059
Changes in levels —
Official reserve assets —
Monetary goid 263 165 800 —240 108 —491
SDRs -19 15 —242 -23 -15 —38
Reserve position in IMF 10 50 334 -106 4 -138
Foreign exchange 1,922 1,707 2,368 207 573 - 459
Total 2176 —1.807 —1.447 —162 476 1,126
(ther _ - - — — —
Total 2,176 —1,807 —1,417 —162 —476 —1,126
Of which —
Changes included ia the balance of payments (a)
{capital transaciions) —
(fficial reserve asseis —
Monetary gold — — -19 — — —
SDRs —33 -24 —265 —i2 -30 -20
Reserve position in IMF — — 337 -3 -39 —10
Foreign exchange 1,461 —3,905 —4.002 1,072 —1,882 847
Total 1,428 -3,929 —3,949 1.637 —1.971 a7
Other — — — — — —
Toeal 1,428 -3,929 ~31,949 1,037 -1,971 817
Other changes in levels —
Official reserve assels —
Monetary gold 263 ~165 828 -240 108 —-491
SDRs 14 39 23 =11 15 —18
Reserve position in IMF 16 50 47 —83 63 —128
Foreign exchange - 461 2,198 1,634 -865 1,300 -1,306
Total 748 2,122 2,532 —1,19% 1,495 —1,943
Other — — — — — —
Total 748 2,122 2,532 -1,199 1,495 1,943
(2) These entrics carry the opposite sign to those in Tabies 1, 3, 51, 56 and 63. In this Table, the ab of 8 sign d an acquisition of official reserve assets. A negative sign

denotes the disposal of official reserve assets.
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SECTION 4: TABLES BY COUNTRY

TABLE 33. BALANCE ON CURRENT ACCOUNT BY SELECTED COUNTRIES AND COUNTRY GROUPS (a)

{$ miltion)
1990-91 1991-92 199293 1993-94 1994-95 199596
COUNTRIES

Belgium and Euxembourg 226 -84 -302 —463 —604 ~508
Canada -25 —26 22 42 —562 =779
Central America and Caribbean —547 —405 -145 —165 —367 —415
China, People’s Republic of —66 493 —403 650 918 419
Fiji 74 128 160 174 207 245
France (b) 564 —543 -559 —662 —1,207 1,258
Germany -2,379 2,178 2,505 2,977 —3,935 —4.020
Greece -139 -156 —166 -211 ~242 —258
Hong Kong 102 780 918 1,303 1,016 1,750
Indonesia 116 627 434 877 1,177 1,657
Iretand, Republic of —158 —181 273 —301 -399 —435
Ttaly -569 -307 —549 —681 047 —1,111
Japan 3,817 4,186 3,748 3,880 2,752 5,182
Korea, Republic of 2,062 2,359 2,474 3162 3,802 5,142
Malaysia 602 746 759 1,085 1,129 1,184
Netherlands —142 —308 —392 —545 —600 —526
New Zealand 934 929 678 1,399 2,104 3,139
Papua New Guinea 142 4 —396 —424 —259 268
Philippines 280 344 348 419 520 729
Russian Federation {c) 08 163 —14 106 110 27
Singapore . 1,304 2,141 2,367 1,621 1,811 1,743
South Africa 97 135 202 247 481 491
Sweden —668 —465 748 883 —1,3%6 —1,686
Switzerland (d) 228 -292 -915 -1,111 -1,316 -1,269
Taiwan 329 705 720 T55 981 1,572
Thailand 94 189 460 548 750 967
United Kingdom —4.563 —3.367 —3.871 3972 —6,150 —6,439
United States of America -9.627 -0.933 —12,743 —14,945 -16,711 -18.915
Africa nes {e) 363 505 457 412 223 471
America nes (e) —138 -96 14 131 52 61
Asianes (&) =71 254 —83 339 837 &74
Europe nes (&) —164 323 269 .-588 -1,257 -1,178
Oceanja nes (e) . 144 374 351 422 365 358
Intemnational capital markets —4.950 —4,560 -3,326 —3,697 —4,i28 —4,514
International institutions —182 —231 203 -258 270 —253
Unallocated {e) —1,360 -1,88] —523 —416 2,202 —1,234
Total all countries -15,037 11,277 —14,269 16,126 —26,841 —20,110

COUNTRY GROUPS
APEC -253 2,102 —634 —1,086 —4.464 2,019
ASEAN 2,585 3,601 3,952 4,302 4722 5,547
FU ' 9,167 7,482 —5.046 —10,351 —17,016 —17,800
OECD —14,117 —12,885 ~18,601 —22,072 —30,388 —30,110
OPEC 527 580 106 908 528 1,694

(1) See Appendix: Majer country groupings. {b} Includes Andorra and Menaco.  (¢) The remaining republics of the former USSR have been inciuded in either Europe
nes or Agia nes from 1992-93 onwazds. (6} Includes Liechtenstien. (e) Care should be exercised in interpreting country data either when the residual country groupings
designated ''not elsewhere specified” {or nes), or when the designated “"unallocated™ category are significant for the table. “Nes™ categories include: data far those
countries in the region that are not scparately identified in the tables; data that are reported for the region as a whele but which cannot be allocated by country; and data
that are reported by country but which cannot be separately disclosed. This issue arises in all country tables but particularly affects the tables for services, income, capital
ransactions and levels of investment.



47

TABLE 34. MERCHANDISE EXPORTS BY SELECTED COUNTRIES AND COUNTRY GROUPS (a)

(8 million)
1996-91 1991-92 1992-93 1993-94 1994-95 1995-96
COUNTRIES

Belginm and Luxembourg 445 599 618 461 470 677
Canada 801 839 1,158 1,149 1,135 1,267
Central America and Caribbean 145 112 157 217 174 131
China, People’s Republic of 1,350 1,458 2,268 2,590 2,964 3,781
Fiji 240 246 327 325 378 479
France (b) 744 944 851 793 802 746
Germany 991 1,101 995 1.008 1,107 1,178
Greece 30 45 4] 25 20 34
Hong Kong ' 1,560 2,104 2,597 2,757 2,632 3.075
Indonesia 1,462 1,634 1,715 1,906 2,113 2,650
Ireland, Republic of 16 19 23 28 42 50
lialy B58 082 873 1,057 1,269 1,310
Japan 14,322 14,602 15,206 15,924 16,278 16,429
Korea, Republic of 3,237 3,373 3570 4,706 5,248 6,615
Malaysia 1,011 1,115 1,311 1,759 2,033 2,288
Netherlands 1,024 865 878 712 748 757
New Zealand 2,544 2,825 3,365 4,009 4,789 5,609
Papua New Guinea 778 881 855 954 032 1,047
Philippines 437 514 598 699 839 1,075
Russian Federation (¢} 431 203 157 246 200 86
Singapore 2,760 3,185 3,787 3,197 2,582 3,555
South Africa 178 226 334 350 566 776
Sweden 126 141 136 139 135 200
Switzerland (d) 1,256 655 302 270 286 620
Taiwan 1,958 2,538 2,680 2,757 3,102 3,452
Thailand 665 825 1,205 1,278 1,561 1,779
Linited Kingdom 1,801 1,929 2,394 2,903 2,278 2,707
United States of America 6,170 5339 4,941 5,075 4,662 4,624
Africa nes () 372 549 463 490 355 618
America nes (e) 348 412 527 643 644 742
Asia nes (g) 2,607 2,817 3,157 3,399 3,043 4,455
Europe nes (&) 777 933 1.118 982 1,217 1,572
Oceanizs nes (e) 383 439 511 607 600 633
Intermational capital markets — — — — — —
[ntemational instimtions — — — — — —
Unallocated {e) 328 424 504 362 212 249
Total all countries 52,155 54,874 60,022 63,822 66,446 75,306

COUNTRY GROUPS
APEC 33,424 40,370 44,854 49,053 52,208 57,618
ASEAN 6,350 7,292 8,669 8,900 10,193 11,662
EU 6,226 6,896 7,070 7,344 7,597 8,487
OECD 31,744 31,644 32,703 34375 35177 37,633
OPEC 2,589 2,845 3,040 3,421 3190 4475

See Table 33 for footnotea (a) to {e).
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TABLE 35. MERCHANDISE IMPORTS BY SELECTED COUNTRIES AND COUNTRY GROUFS (a)

(S million)
1990-91 1991.92 1992-93 1993-94 199495 1995-96
COUNTRIES

Belgiwn and Luxembourg —382 —386 —512 —541 —686 -755
Canada —Q06 -846 983 —1,055 -1,278 —1,557
Central America and Caribbean 356 —338 -134 370 -390 —477
China, People's Republic of —1,506 —1,962 —2,546 =3,120 --3,649 —4,010
Fiji —90 —101 —129 —163 —185 -235
France (b) -1,237 -1,330 —1,480 —1,542 —1,754 —1,828
Germany -3133 —2,999 —3,383 —3,759 —4,861 —4.862
(ireece 45 —49 =51 —52 —63 -78
Hong Kong —744 —788 —793 -801 - 923 970
Indonesia 788 —1,015 -1,279 —1,105 —1,198 —1,522
Ireland, Republic of -199 -192 254 —296 —432 —448
Italy —1,397 —1,226 -1,350 ~1,617 —2,026 -2,231
Japan —8.988 5,347 —11,168 ~11,700 12,777 —t0.816
Korea, Republic of —1,263 —1,209 —1.,697 —1,882 —2.028 2,293
Malaysia 735 -873 966 1,103 —1,421 1,636
Netberlands 552 —585 625 —664 -712 —762
New Lealand 2,157 -2,398 2,776 -3.201 -3,554 —3,591
Papua New Guinea -587 950 -1,254 —1,296 -1,125 —1,220
Philippines ~130 - 142 -177 —188 —259 -260
Russian Federation (c) —52 15 25 22 -28 26
Singapore -1,278 -1,208 —-1,503 —1,803 —2,289 -2,390
South A frica 5 -113 —192 —268 —302 —433
Sweden 771 791 —1,013 —1,072 —1,415 —-1,618
Switzerland {d) —668 -577 719 -818 ~991 —966
Taiwan —1,760 -1,871 2212 -2,362 2,570 —2,585
Thaitand ~-507 —645 —755 —7%4 570 -1,005
United Kingdom 3314 3,089 —3,393 —3,698 —4,439 4,858
United Siates of Amerca -11,550 —11,894 —12,954 —14,017 —16,170 —17.193
Affica nes () —58 ~58 -13 71 —105 96
America nes (e) —447 —448 -476 -526 ~617 —696
Asianes (g) —2,083 -2.045 2,651 2677 —3,068 —3,187
Europe nes () -1,310 —1,286 —1,518 -1,678 —2,244 —2,337
Oceania nes (&) —46 74 —128 -130 —147 —136
International capital markets —_ - - - — —
International institetions — — — — _— —
Unallocated {e} —108 —127 —62 20 -39 -85
Total all countries —49,244 51,077 —59,411 —64 411 74,715 -~77,104

COUNTRY GROUPS
APEC —28,343 -34.383 -39.856 -44 547 -50,417 —S$1,341
ASEAN —-3,479 —3.968 4,727 -5,010 —,159 -7,142
EU —10,724 —10,324 —11,604 —12,823 —18,207 —19,326
QECD —36,455 —36,862 —42.023 —45,543 —53,341 —$3.510
OPEC —2,151 2,217 2,858 —2,553 —2,882 - 3,259

See Table 33 for foomates (a)to (c).
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TABLE 36. SERVICES CREDITS BY SELECTED COUNTRIES AND COUNTRY GROUPS (a)

{$ million)
1990-91 1991.92 1992-93 1993-94 1994-95 1995.96
COUNTRIES

Belgium and Luxembourg 22 29 17 28 44 52

Canada 256 242 200 281 230 284

Central America and Caribbean 69 100 19 20 18 14

China, People’s Republic of 236 185 256 310 364 168

Fiji 66 64 60 7% 17 73

France (b} 124 112 160 209 185 168

Germany 416 452 475 546 544 530

Greece 51 35 34 47 39 44

Hong Kong 374 434 466 565 624 759

Indonesia 293 256 400 497 697 834

Iretand, Republic of 27 23 32 36 53 57

Italy 113 160 136 165 168 178

Japan 2,499 2,886 3.042 3,244 3,687 3,910

Korea, Republic of 158 212 344 523 809 1,115

Malaysia 408 507 473 607 683 771

Netherlands 114 12¢ 151 144 189 145

New Zealand 987 851 830 £10 893 1,039

Papua New Guinea 249 283 236 259 239 244

Philippines 68 62 62 64 o3 109

Russian Federation (c) 59 63 n 80 61 56

: Stngapore 485 520 702 820 1,227 1,350
4 South Africa™ 24 46 77 114 125 160
3 Sweden 78 85 77 97 105 87
Switzerland (d) 161 160 210 208 247 247

Taiwan 160 243 409 532 643 707

Thailand 121 164 207 249 365 407

United Kingdom 1.524 1,719 1,653 1,778 1,744 1,826

United States of America 1,940 1,842 1,965 2,355 2,178 2,639

Africa pes () 162 98 126 143 96 108

: America nes {e} 35 46 71 108 140 161
| Asia mes (€) 727 799 1,018 1,241 1,233 1,448
3 Europe nes {e) 212 775 920 1,260 1,041 1,184
Oceania nes (&) 279 284 268 3 256 274

Intemnational capital markets — — — —_ — —

International institutions —_ — 5 1 2 2

Unailocated (&) 601 677 773 859 1,146 1,614

Total all countries 13,678 14,584 15,947 18,603 20,247 22,964

COUNTRY GROUPS

APEC 7,568 8,853 9,804 11,715 12,209 15,045

ASEAN 1,728 1,948 2,292 2,820 1,486 4,040

EU 2,560 2,876 2,904 3,281 3,408 3,404

OECD 9,033 9,422 9,750 10,847 11,228 12,240

OPEC 353 327 461 596 766 9205

See Table 33 for foomotes (a) to ().
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TABLE 37. SERVICES DEBITS BY SELECTED COUNTRIES AND COUNTRY GROUPS (a)

(5 million)
1990-91 1991-92 1992-93 1993-94 1994-95 1995-96
COUNTRIES

Belgium and Luxembourg —80 115 -126 -118 —108 96
Canada -211 265 —246 +341 —362 —403
Central America and Caribbean —144 -97 -89 -130 —144 —144
China, People’s Republic of -130 —173 =316 332 -488 --508
Fiji —29%0 -99 -106 -92 98 —108
France (b) 213 228 219 --249 —259 —259
Giermany —457 -529 —385 —423 —479 —483
Greece 125 -158 —-152 -190 206 —228
Hong Kong -762 -723 —715 813 923 —965
Indonesia —181 254 —373 ~376 —437 —515
freiand, Republic of —38 61 67 77 50 —-108
Ttaly —283 —352 280 —282 —308 —345
Japan 1,156 —1,234 1,133 —1,331 —1,738 —1,525
Kotea, Republic of 91 -58 -152 ~209 —266 —295
Malaysia -176 —165 315 —338 -354 3156
Netherlands -216 224 327 —336 —357 -202
New Zealand —788 690 —620 —648 - 708 -753
Papua New Guinea -155 -99 -100 —141 —113 —137
Philippines 75 -84 -108 -114 —133 —143
Russian Federgtion (¢} —132 -107 =227 218 —-138 —11¢
Singapore —405 362 —497 -513 618 -581
South Aftrica -30 =30 -33 -54 —83 —104
Sweden -112 =21 —31 -101 —12¢ 81
Switzerland (d) —&3 91 211 —299 —407 44]
Taiwan —86 -126 —165 —187 -200 -209
Thailand —163 —i354 -182 -171 —185 - 206
United Kingdom ~2.410 2,563 —2,808 -3.127 -3,315 3,538
[nited States of America —3,069 —2.409 -2.770 2,710 -2,779 --3,080
Affica nes (e} 149 174 -131 —145 - 138 -170
America nes (e) 77 -91 -130 ~113 118 —150
Asia nes (2) —1,234 -1,289 —1,528 -1,570 --1,913 -1,919
Ewrope nes (&) ~1,197 —-1,687 —1,604 1,626 —1,745 —1,764
Oceania nes {&) 371 -173 243 —258 —244 —276
International capital markets — — — — — —
International institutions — -3 —1 —2 -1 -1
Unallocated (&) -783 -1,251 —1,160 -1,338 -1,121 -1,514
T otal all countries -15,874 —16,147 —17.610 —18,973 -20,706 -21,724

COUNTRY GROUPS
APEC 7,129 —7.470 -8,480 9,095 —10,940 —1(,879
ASEAN —1,814 —-1,790 2,303 2,366 —2,840 —2,989
EU —4,196 —4,693 —4,882 -5,341 5,929 —5,945
OECD -10,209 -10,28% —10,568 -11,449 —12,701 —12,955
OPEC. 227 =313 —478 —-491 —514 -599

See Table 33 for footnotes {a)to{e).
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TABLE 38 INCOME CREDITS BY SELECTED COUNTRIES AND COUNTRY GROUPS (a}

(5 miilion)
1990.91 199192 1992.93 199394 1994.95 1995-96
COUNTRIES

Belgium and Luxembourg 55 15 -2 17 9 12
Canada -2 -19 88 161 49 29
Central America and Caribbean np -124 132 153 38 115
China, People’s Republic of 6 10 10 8 5 11
Fiji 23 43 25 41 47 46
France (b) ) 37 58 89 124 82 77
Germany 74 73 112 33 25 82
Greece 6 7 7 7 7 10
Hong Kong 167 196 137 113 177 194
Indenesia 41 -2 40 34 68 49
Ireland, Republic of 35 32 1 15 35 30
Ttaly 139 81 96 66 —22 32
Japan 205 133 110 39 141 124
Korea, Republic of 6 14 17 16 15 18
Malaysia 40 60 182 146 154 119
Netherlands -226 208 103 &1 98 91
New Zealand 320 381 338 650 790 1,411
Papua New Guinea 216 235 231 172 170 180
Philippines 190 11 14 13 22 16
Russian Federation {c} H 3 3 3 p np
Singapore * 123 114 78 124 163 126
South Africa 4 4 3 17 24 21
Sweden 5 6 15 33 16 3
Switzerland (d) 20 11 19 12 9 10
Taiwan 4 4 15 17 11 16
Thailand 20 31 33 36 32 33
United Kingdomn 193 709 1,143 1,403 1,397 1,656
United States of America 1,439 1,018 1,849 862 1,618 1,281
Africa nes (g} i3 15 20 20 17 29
America pes (&) 1 19 24 20 np 9
Asia nes (e} 24 23 37 30 32 61
Eurape nes () 865 1,030 Q06 596 624 412
Oceania nes {¢) 21 17 24 23 25 44
International capital markets np 3 il 14 7 np
International institutions 11 2 14 17 15 13
Unallocated (e} 214 393 166 6935 1,043 1,049
Total all countries 4,007 4,398 6,089 5,810 6,955 7,433

COUNTRY GROUPS
APEC 2,208 1,851 2913 2,395 3,408 3,612
ASEAN 239 214 349 354 441 354
EU 338 791 1,597 1,796 1,702 2,079
OECD 3,158 3,283 4,866 4,088 4,861 5,249
OPEC - . 43 -1 43 37 68 52

See Table 33 for footnotes (a)to {¢).
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($ million)
1990-91 19¢91-92 1992.93 1993.94 71994-95 1995-96
COUNTRIES

Belgium and Luxembourg =311 —238 —308 -319 —346 —411
Canada 4 6 —190 —144 -331 —392
Central America and Caribbean ~152 -74 -32 —57 —59 —59
China, People’s Republic of -17 —14 -1l =23 A7 33
Fiji -0 —4 -2 -2 -4 —4
France (b) 35 -110 37 — —266 =170
Gemmany —346 —348 340 410 =300 —502
Greece -4 — -1 -2 -2 -2
Hong Kong —787 —657 808 —625 —683 —699
Indonesia -12 —15 3 —10 —16 21
Ireland, Republic of -£ —4 & —6 -9 _17
Ttaly -7 19 2 ~33 —18 ~-22
Japan -3,317 -3,034 —2,381 —2,350 -2,803 —3,008
Korea, Republic of -14 1 -22 —30 =26 —42
Malaysia -9 -38 —58 -31 —48 49
Netherlands -342 347 —609 -519 —610 —667
New Zealand --182 —~147 436 —202 —112 —576
Papua New Guinea -11 3 -12 -15 —-13 -3
Philippines -5 —4 —4 -3 -5 -15
Russian Federation {c) -4 2 -5 -3 -2 -1
Singapore —538 315 —337 -25% -351 —362
South Africa -1 ~28 -5 -19 3 11
Sweden 74 -34 =51 -79 —143 —283
Switzerland (d) 513 —485 —532 —498 —474 -759
Taiwan -6 -2 —14 -8 -14 -1
Thailand -13 ~& —12 -7 -14 -19
United Kingdom -3,268 2,948 -3,371 —3,741 —4,35% —4,855
United States of America —4.972 —4,128 —5,971 —6,706 6,371 —7,346
Africanes (e) op —4 -2 -5 -3 —
America nes (&) np -35 1 -2 -3 —4
Asianes (e} -67 53 —60 —54 —69 —74
Europe nes (e) -127 -119 ~88 —103 —166 —247
Oceanis nes (e} -Z0 —12 34 —1¢ —15 44
International capital markets —4.950 —4,562 37337 3,712 —4,135 —4 516
International institutions -39 34 —40 —35 -39 -39
Unallocated (&) 1,205 —2,228 —860 -1,023 —3,530 -2,736
T otal all cowntries 22,067 20,007 -19,829 ~21,043 —25.461 —~28,028

COUNTRY GROUPS
APEC —9,070 -8,361 —10,245 ~10,420 ~10,928 12,610
ASEAN —589 -385 413 -118 —439 —471
EU —4,427 4,064 —4,633 —5,102 6,154 7,137
OECD 13,459 -11,915 —14,205 15,104 -16,3%4 -19,247
OPEC —49 —44 -27 —33 —53 —68

See Table 33 for foomotes () to ().
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($ miliion)
1990-94 19%1-92 1992-93 1993.94 1994-95 1995-96
COUNTRIES

Belginm and Luxembourg 29 16 16 13 17 17
Canada 56 39 ig 16 22 22
Central America and Carbbean 22 17 6 8 3 5
China, Peaple’s Republic of 21 37 27 18 29 61
Fiji 12 15 10 10 11 14
France (b} 26 20 13 15 14 19
Giermany 114 100 52 57 59 69
Greece 15 17 i1 13 14 13
Hong Kong 358 308 181 154 205 457
[ndonesia 36 92 70 69 80 281
Ireland, Republic of 12 iy 5 6 9 3
Italy 52 67 47 48 52 56
Japan 295 235 128 112 119 135
Korea, Republic of 34 40 27 51 65 42
Malaysia 141 234 180 92 118 %
Netherlands 75 88 6l 66 76 81
New Zealand 308 209 87 95 126 128
Papua New Guinea 55 40 25 25 16 14
Philippines 15 27 21 21 24 18
Russian Federation (c) g 16 12 22 10 —
Singapore 219 247 173 04 128 89
South Africa 24 35 26 112 154 103
Sweden 89 159 123 6 10 11
Switzerland (d} 74 48 30 28 29 35
Taiwan g3 48 12 10 13 210
Thailand 11 15 16 12 L5 14
United Kingdom 1,179 1,151 764 773 825 201
United States of America 603 421 319 319 290 316
Africa nes (¢) 94 176 139 54 87 54
America nes {e) 5 10 7 7 16 g
Asia nes () 100 138 106 107 142 154
Furope nes (e) 85 107 77 5 96 101
Oceania nes (&) 17 17 9 7 7 9
International capital markets — — — — — —
International institutions — — — — — —
Unallocated (e) 324 271 188 i55 222 256
Total all countries 4,611 4,470 2,980 2,674 3,097 3,792

COUNTRY GROUPS
APEC 1,741 1,955 1,255 1,095 1,258 1,884
ASEAN 445 618 436 281 369 510
EU 1,522 1,483 978 1,003 1,091 1,194
OECD 2,978 2,628 1,703 1,560 1,689 1,843
QOPEC 67 98 72 73 87 288

See Table 33 for fostnotes  (a) to (e).
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TABLE 41, UNREQUITED TRANSFERS DEBITS BY SELECTED COUNTRIES AND COUNTRY GROUPS (a)

(S million)
1990-94 189192 199293 199394 194495 1995-96
COUNTRIES

Belgium and Luxembourg —4 —4 -4 —4 —4 —4
Canada =22 =22 -23 -25 27 —28
Centml America and Caribbean =3 -2 —4 -5 -7 —1
China, People’s Republic of -26 -37 92 -101 —96 -89
Fiji -26 -36 =25 ~24 -19 22
France (b) £ -9 -10 -12 —11i -11
Germany -38 -28 =30 -20 —31] -32
Greece —68 —54 -5 -59 51 —51
Hong Kong —63 54 —87 —87 98 —-101
Indonesia -96 -110 —142 —138 —129 —139
Iretand, Republic of -2 -8 -8 —7 —7 -8
Fealy —-44 -37 -74 85 82 -89
Japan —43 —55 -56 —58 —65 —67
Korea, Republic of -5 -13 -13 -13 —15 —18
Malaysia -78 95 48 —46 -36 43
Netherlands —18 -6 -24 24 32 -33
New Zealand -99 —112 -110 -118 120 —128
Papua New Guinea 403 —389 =377 —382 —364 —364
Philippines -40 —41 —38 -73 —61 -7
Russian Federation (¢} -4 -2 -2 —2 -1 -
Singapore —43 —40 —36 -39 41 - 43
South Africa = -3 k] —4 -5 —6 =21
Sweden -9 —4 —4 -5 —4 =5
Switzeriand (d) -20 -14 -14 —15 -15 -16
Taiwan -24 -29 -5 -5 —& —7
Thailand -38 41 —45 —54 -35 35
United Kingdom —268 275 253 263 —281 —298
United States of America --188 —122 —122 -123 -139 --145
Africa nes (e) 86 -97 -85 =75 —86 —63
America nes (e) -5 -9 -10 —12 -8 -9
Asia nes (e) —145 -127 -162 —137 -237 —264
Europe nes (g) —69 75 -83 54 —80 —29
Oceania nes (e} - —118 —12s —124 —140 —117 —146
Incernational capital markets — — — — — —
International institetions ~164 —19¢6 —181 -239 ~247 -227
Unallocated (&) -33 ~50 —68 —103 —146 —67
Total all couniries —2,304 2,373 2,438 -2,608 —2,704 —2,749

COUNTRY GROUPS
APEC —652 813 —-87¢ —1,282 —1,262 —1,311
ASEAN —205 -329 =371 —370 —329 —417
EU —466 —447 —476 —508 524 —557
OECD —B66 196 -82¢6 -876 -907 —963
OPEC —99 -115 —147 —143 -114 ~145

See Table 33 for footnotes () to ().
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TABLE 42. CAPITAL ACCOUNT TRANSACTIONS: FOREIGN INVESTMENT IN AUSTRALIA
BY SELECTED COUNTRIES AND COUNTRY GROUPS(a)

{$ millien)
Country/country group of invesior 1990-94 1997.92 199293 189304 1994.95 1995.96
COUNTRIES
Belgium and Luxembourg =207 —38 -26 2,821 617 2,204
Canada 143 —356 519 698 --340 -1,023
Central America and Caribbean, excluding Mexico - 385 87 -121 239 —592 423
China, People’s republic of 93 1,091 221 675 =219 -460
Fiji np ap — np - —
France{b) —312 335 —343 506 415 572
Germany 274 —1,487 501 29 736 601
Grecce & 12 5 1 2 -2
Hong Kong, 2,305 992 1,533 1,855 87 584
Indonesia 12 27 108 17 32 -24
Ireland, Republic of np 59 i3 7 — —
Ttaly 29 143 —4 -86 43 82
Japan 2,138 -136 -3,047 —1,622 608 2738
Korea, Republic of 17 =7 iz 110 275 —43
Malaysia - 14 31 61 35 181 163
Mexico -3 1 14 np —4 -5
Netherlands —234 1,267 1,103 824 73 -284
New Zealand 1,899 820 92 528 658 -1,051
Papua New Guinea -93 63 -56 33 9 -39
Phitippines — 7 2 -3 92 280
Ruszian Federalion(c) 2 —4 1 —18 16 —4
Singapore —1,062 550 -1,278 1,425 --892 1,761
South Africa” 1t5 68 28 252 np 76
Sweden 3 21 1 101 72 239
Swizerland{d} —945 -238 3l 258 —249 2,115
Taiwan —41 22 19 -26 —82 267
Thailand 19 Hp 8 -4 129 -132
United Kingdom 5075 1,904 3,533 8,654 2,049 5335
United States of America 6,854 4,545 10,297 8,830 3011 17,451
Africa nes(e) i np -1 183 80 —7
America nes{e) 30 45 15 10 ap —-13
Asia nesfe) —124 52 253 657 307 1,194
Europe nes(e) —229 —-180 --440 207 168 529
Oceania nes(e) 25 3 -39 110 15 -6
International capital markets 3026 5,491 5,584 516 9,371 1,521
International institutions 757 82 -954 12 231 —298
Unallocated(e)} 1,362 890 ] 527 5,192 2,532
Total 31l countries 20,439 16,185 17,737 27,616 21,934 41,964
COUNTRY GROUPS
APEC 9,968 7,634 8528 12,003 3,545 27,388
ASEAN —t,083 663 —~1,137 1,099 —43% 1,969
FU 4,471 2,056 4,559 12,936 4,191 2,362
OECD i4,498 6.658 12,470 21,782 7,864 36,602
OPEC —47 26 {117 1,031 237 --1,029

See Table 33 for footnotes  (a) 1o (&)
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TABLE 43, CAPITAL ACCOUNT TRANSACTIONS: AUSTRALIAN INVESTMENT ABROAD

BY SELECTED COUNTRIES AND COUNTRY GROUPS(u}

{S million)
Country/country group of investor 1996-91 199192 1992.93 199394 1994.95 1995-96
COUNTRIES
Relgium and Luxembourg 214 -3 -1 169 145 78
Canada 364 314 259 419 —306 306
Central America and Caribbean, excluding Mexico 3.498 487 314 116 -110 B24
China, People’'s republic of 10 21 365 —215 49 58
Fip 42 50 -20 12 2 —65
Francefb) 613 227 45 -170 —156 334
Germany 692 —333 78 --328 48 452
Greece 4 14 -11 23 -11
Hong Kong —182 379 -494 1 294 1,380
Indoncsia 23 20 176 67 106 20
Ireland, Republic of 333 71 193 268 15 99
faty 446 28 548 -220 —116 29
Japan 1,043 124 199 2817 -3,393 3,042
Korea, Republic of 153 183 54 40 21 233
Malaysia 13 20 397 165 69 223
Mexico — 2 25 59 —45 31
Netherlands 416 - 366 23 §05 --25 53
New Zezaland 293 86 1,195 264 1.425 238
Papua New Guinea 144 138 146 257 20 —348
Philippines 14 5 23 7 16 11
Russian Federasion{c) -3 135 222 45 — -1
Singapore -389 259 207 254 603 293
South Africa -1 34 32 3 37 45
Sweden 80 7 84 405 28 -7
Switzerland(d) 84 -14 122 —-102 38 288
Taiwan 10 A2 7 6 3 124
Thailand 12 116 -13 42 21 209
United Kingdom 1,904 117 1,248 3,403 1.255 3,637
United States of America 282 —258 591 3,640 —2,681 7.128
Africa nes(e) —46 28 -6 —45 235 37
Amenca nes(e) 49 239 44 50 —93 61
Asia nes{e) 31 100 -43 3 317 563
Europe nesfe} 1,543 —375 -2,302 763 1,052 -2337
Oceania nes{e) -126 12 23 —82 58 43
Reserve Bank Gold{f) - — -19 — — —
International capital markets 12 -2 130 -1 86 34 -2
International instituons 1 s -137 170 175 —-20
Unallocated{e) 8 343 536 2,951 534 2473
Total all countries(g} 4,394 1,987 4,055 15.684 —617 19,483
COUNTRY GROUPS

APEC 1831 1,040 2555 7824 3,843 13,024
ASEAN -303 393 78 535 776 936
EU 4,760 2 3297 31054 %96 4,781
OECD 8,559 —620 2202 11,959 —-2,950 13,184
OPEC 22 -83 143 77 137 14

See Table 33 for footnotes (a) to {e). (f) Gold held by the Reserve Bank as part of reserve assels that cannot be allocaled by country. (g) These entries cary the
opposite sign to the corresponding entries in Tables 1,3, 51, 56 and 63, In this table, the ehsence of a sign denotes 8 net increase in Ausiralian invesrment abroad, A

negative denotes a net withdrawal of investment.
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BY SELECTED COUNTRIES AND COUNTRY GROUPS(»)

($ million)
At 30 June
Country/country group af investor 1991 1992 1993 1994 1995 1996
COUNTRIES
Belgium and Luxembourg 3.202 3,784 3,457 7332 8,141 10,439
Canada 3,755 3627 4012 4,487 4,146 2,529
Central America and Caribbean, excluding Mexico 2212 2.010 1,949 1,892 2,176 2,160
China, People’s republic of 205 1.407 1,351 2,122 1,960 1,510
Fiji 8 6 4 11 12 11
France(b) 1853 2,534 2,506 3,425 4,079 4,553
Germany 8,180 6,712 7,000 7,287 7,907 8,731
Creece np 58 &9 17 22 19
Hong Kong 9,507 10,943 14373 14,405 14,401 13,323
Indonesia 67 np 224 189 298 260
Ireland, Republic of op 108 101 125 142 192
Italy 377 568 686 640 598 662
Japan 51,026 52,393 51,498 49,026 50,963 57,424
Keorea, Republic of 253 264 338 281 643 524
Malaysia 434 531 683 909 Re7 1,213
Mexico np 3 16 8 5 3
Netherlands 6,036 7.751 9,404 11,785 12,704 11,643
New Zealand 7.530 7,473 6,024 6,411 7,731 7,625
Papua New Guinea -71 6 t13 173 184 126
Philippines 27 26 23 20 115 405
Russian Federation(c) np 50 47 8 36 32
Singapore 5,659 6,630 6,697 7608 6,795 8,871
South Alrica 320 327 437 263 344 3sl
Sweden np 602 635 728 058 I.187
Switzerland{d) 7,248 6,587 8,077 8,132 7,137 9294
Taiwan 156 226 195 153 185 452
Thailand np 142 16 41 215 75
United Kingdom 54300 58,722 63,527 75,335 75961 85,996
United States of America 55586 58,485 74927 84 630 89 452 101,359
Africa nes(e) 3 np 5 194 73 73
America nes{e) np 47 227 138 143 153
Aszia nes(e) 825 731 816 1,505 2,004 784
Europe nes{c) 1.976 1,953 1,680 2,580 2,051 4,135
{ceania nes(e) 179 np 331 547 548 707
International capital markets 50,117 54321 60,706 61,185 16,329 70,675
International institutions 1,014 1,097 142 154 386 178
Unallocated(e) 17,869 19.868 19,544 18,734 21,435 29 835
Total all countries 290,827 311,395 341,862 372,490 402,148 437,544
COUNTRY GROUPS
APEC 124878 142,709 160,775 170,595 178116 195,700
ASEAN 6,720 7.801 8,057 8,899 8,446 10,832
EU 75,762 82,865 28,138 107,834 113221 127,008
OECD 201,788 212,256 233544 261,744 272938 305,716
OPEC 125 157 223 1,217 1,672 648

See Table 33 for footnotes () to {&).
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TABLE 45, LEVELS OF INVESTMENT: AUSTRALIAN INVESTMENT ABROAD

BY SELECTED COUNTRIES AND COUNTRY GROUPS(a)

($ million)
At 30 June
Country/country group of investor 1991 1992 1993 1994 1995 1996
COUNTRIES

Belgium and Luxembourg 524 476 353 564 520 444
Canada 1,537 1679 1756 1,681 1,315 1,356
Central America and Caribbean, excluding Mexico 81 612 2.103 1.420 1,398 2 580
China, People's republic of 66 6l 531 297 362 495
Fiji 172 314 139 np 282 179
France(b) 1,005 1,610 2,045 1,821 1,936 2,065
Germany 2,275 2,024 2341 1,909 2,660 2,842
(ireece 14 20 20 10 32 38
Hong Kong 2537 5414 5572 5,528 5,492 6.613

Indonesia 173 282 455 640 986 726
Ireland, Republic of 336 415 606 90) 736 615
Italy 1,008 1,049 2,009 1091 841 819
Japan 6377 6,190 7961 11,260 8,902 11,599
Korea, Republic of 280 454 569 694 784 895
Malaysia 1,641 1.841 2,583 2,018 2,099 2,865

Mexico 28 3l 68 134 53 9l

Netheriands 2,030 1,997 1,446 2,125 2,337 2,322
New Zealand 7.074 7,449 8,602 R,781 16,762 10,774
Papua New Guinea 1,687 np 2291 2,381 2,330 1,654
Philippines 150 151 138 135 169 29Q
Russian Federation{c} np 152 38R np np np
Singapors 1912 2,252 4200 1205 4,001 4,200
South Africa — op 9 34 np 28
Sweden 154 192 262 661 659 696
Switzerland(d)} 504 572 867 788 867 1.207
Taiwan 73 76 93 96 156 235
Thaitand 105 297 351 R7 391 529
United Kingdom 18951 19,522 19,593 24978 26,660 27,004
United States of America 26,565 IR029 30,782 329023 35,701 41,017
Africa nes{e) 98 np 408 np 667 567
Amenca nes{e) R 1Y 436 572 703 521 678
Asia nesie) 344 374 462 571 884 1,262
Europe nes(e) 10,862 12010 10,394 10,187 11,518 7917
Oceania nes(e) 891 117 146 120 235 251
Reserve Bank Gold([) 3.804 3639 4448 4,208 4316 3,826
International capital markets op 9 186 np 257 np
International institetions 1,583 1,741 1,627 1,786 1,976 1,938
Unallocated(e) 4 844 np 9,242 8718 & 142 10,808
Total sll countries 99,994 110,704 125,716 133,902 141,409 151,959

COUNTRY GROUPS

APEC . 45,800 54313 63,937 70,454 73,866 83,741
ASEAN 4,047 4,961 7981 6,678 §.001 9,253
EU 26,596 28,171 29,489 34,507 37976 38,566
OECD 79,119 83,140 89,048 99.66! 165,511 110,877
OPEC 334 373 533 738 1,030 782

See Table 33 for footnotes () to (e} (f) Gold held by the Reserve Bank as part of regerve assets that cannot be allocated by country.
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TABLE 46. CURRENT ACCOUNT BY ITEM AND SELECTED COUNTRIES — 1995-96 (a)

{§ million)
Papua United
New New United  States of Other
Canada  Germany Japan  Zealand Guinea Kingdom  America Countries Other (b) Total
Current transactions —
(roods and services —
Merchandise {c) —
Exports fob 1,267 1,178 16,429 5,609 1,047 2,707 4,624 42,196 249 15,306
Imports fob --1,557 -4.862 10816 -3,591] —1,220 —4.858 17,195 32920 -85 77104
Balance on merchandise trade -290 3,684 5613 2.018 —I73 2151 {2371 8276 164 -1,798
Senvices —
Credits --
Shipment — 4 465 57 — 6 — 566 135 1,233
Other trensportation 109 164 1,060 np 51 600 656 (d) 2,506 145 5,891
Travel 144 322 2,104 699 100 629 710 6,179 120 11,007
Other services 3l 40 281 283 93 591 1,273 1,625 616 4,833
Toral services credits 284 530 3.8i¢ 1,039 244 1,826 2,639 16876 1616 22,964
Debirts —
Shipment 24 =225 —366 -160 —-13 —1,063 —487 ~1,894 —197 —4.429
Other transportation 87 np —789 np -17 —555 -626 —3,099 —396 5609
Travel -220 —136 -162 —413 —57 1,065 717 (d)-3,482 —182 —6,434
Other services -72 --122 —208 —180 —50 —815 -1,259 1,806 740 —5,252
Total services debits —403 —483 1,525 -753 -137 —3,538 -3,089 -[0,281 1315 21724
Net services —1i9 47 2385 286 107 —1.712 —4350 595 101 1,240
Balance on goods and services —40% —3,637 7.998 2304 —56 —3,863 13,021 8871 265 —358
Income —
Credits —
Property income —
Reinvested eamnings np np -3 -190 98 9113 404 364 np 2,161
Other np np 122 1,517 74 682 768 np np 4,663
Labour and other income 10 7 10 84 g 51 107 313 10 610
Total income credits 29 &2 i24 1411 180 1,656 1,281 1,608 1,063 7433
Debits —
Property incarne —
Reinvested earnings 317 —189 —347 =317 ap 940 -1,887 -816 np 5,036
Other —68 =300 -2,582 —201 np -3,881 --5,426 —3,003 op 21,551
Labour and other income -1 —13 -79 —58 —& —35 -33 207 -3 —441
Toral income debits 392 —Joz -3,008 =576 —32 —4.835 —7.346 —4.025 -7291 28,028
Net incame 364 420 —2 884 833 148 ~3.199 —6,063 2418 —6,228 20,595
Unrequdred transfers —-
Credits 22 69 135 128 14 901 316 1,951 256 3,792
Debits —28 32 67 -128 —364 —298 —145 —1,393 204 —2,749
Net unrequited transfers —6 37 68 — —350 603 17! 558 -38 1,043
Balance on current account =779 4,020 5182 3139 —268 6,459 18,915 8,011 -6,001 20,110

() Care should be exercised in interpreting coutnry data where residual country groupings designated cither “'nes’” or “unallocated" are significant. See fooenore (e) to Table 33 for an
explanation of the issue, and refer to Tables 34 to 45 for an indication of the significance of the residual categeries. (b) Includes international institutiona, international capital markets
and unallocated. {c) Balance of payments basis. {d) Includes confidential iterns.

NOTE: A reconciliation of the current and capital sccounts by individual country or region is not possible as goods and services purchased from or sold 1o another country may be

{inanced by capital raised in a third counry. For an explanation refer 1o Balance of Payments, Australla: Concepts, Sources and Methods (ABS Caulogue No. 5331.0), page 21.
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TABLE 47. SERVICES CREDITS BY TYPE OF SERVICE AND SELECTED COUNTRIES — 1995-96 (a)

{$ million)
Papua United
New New  United States of Other
Canada Germany Japan Zealand  Guinea Kingdom America Cowuntries Other (b) Total
Shipment —
Freight on exports — 4 459 57 np np np (e)}566 135 L2n
Insurance on exports —_ _— 6 — — 6 - — — 12
Total — 4 465 57 — 6 — j66 135 1,233
Other transportation —
Passenger services np np np np np op np np np np
Port services etc np np np np np np np np ap ap
Total 109 164 1,060 — 51 600 656 2,506 745 5,891
Travel —
Students” expenditure 13 7 263 53 25 25 31 2,266 108 2,791
Other 131 315 1,841 646 75 604 679 3,913 12 8,216
Total 144 322 2704 699 a0 629 719 6179 20 11007
Other services —
Official 1 — 2 — 46 2 58 181 10 300
Non-official —
Expenditure of foreign governmenits
and foreign government employees np np np np np np np (2)249 4 253
Expenditure of resident entity
employees & 12 76 57 4 32 28 158 — 373
Financial services ~ 1 5 15 13 —_ 155 139 73 10 411
Insurance services nec — — 65 14 — 172 261 {e) 74 2 618
Miscellaneous services {c) —
Communications services (d} np np np ap np np np np (e) 896 896
Computer and information services np np 26 17 1 20 86 53 {e) 14 218
Research and development services np np np np np H 42 44 {e)8 105
Constraction services np np np np np np np np {e) 67 67
Professional services np np 17 13 12 35 86 109 {e)73 345
Rental and operational leasing services np np np np np np np np (e)7 7
Technical services np np 4 12 [ 16 33 138 {e) 55 316
Management fees between affiliated
companies np np 4 87 7 34 237 73 (e) 15 457
Agrniculfura], mining and on-site
processing services np np np np np p np np (e) 49 49
Trade related services np np np np np np 24 27 {e) 240 290
Personai, cultural & recreational
services np np np np np — 18 66 (e) 43 128
Confidential items 23 23 72 7t 17 115 259 26 -008 .
Total miscellaneous services 23 23 123 199 43 230 787 390 560 2,878
Towl non-official 30 40 279 283 47 589 1,215 1,444 606 4,533
Total 3 40 281 283 93 591 1,273 1,625 616 4,833
T otal services credits 284 530 3910 1,039 244 1,826 2,639 10,876 L,616 22964

() Care should be exercised in interpreting country data where residual categories for country groupings designated either “nes™ or ""unallocated ™ are significant. See footmote {¢) to

Table 33 for an explanation of the issue, and refer to Tables 34 and 35 for an indication fo the significance of the residual categories. {b) Includes international insritutions,

international capital markets and unallocated. (c) Relative standard errors for these items are given in Table 66. (d) Communication services includes (hvher services. {e) Includes

confidential items.
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TABLE 48. SERVICES DEBITS BY TYPE OF SERVICE AND SELECTED COUNTRIES — 1995.96 (a)

(S miflion)
Papua United
New New  United States of Other
Canada Germany Japan Zealand  Guinea Kingdom America Countries Other (b) Total
Shipment —
Freight on imports ~24 -225 —354 -160 -13 1,051 487  -1,894 —197 4,405
Insurance on imports — — ~12 — —_ -12 — — — —24
Total 24 -225 368 —160 —13 -1.063 —487 1,894 —197 442
Other transportation —
Passenger services np np np np np np np np o p
Port services ¢ic np np p np np mp np np np np
Total &7 ng ~789 np —i7 593 —626 {f) -3,09% —396 -5,609
Travel —
Students’ expenditure -12 ~18 —35 —40 -7 —45 69 —242 -1 —469
(Ocher 208 —11% =127 —373 —50  -1,020 —648 3,240 —181 5965
Total —220 —135 —i62 —413 —3§7 1,065 717 3482 —182 6434
Other services —
Official
Defence services — — — -1 -1 -1l 65 -12 -5 95
Financial services — _ — — — — —_ — —_ —
Mizcellaneous services -3 ~& =21 —4 -26 -11 -21 24 -1& —352
Total official -3 —6 -21 -5 -27 -22 —86 -256 —21 447
Non-official —
Expenditure of Australian government
employees -2 -2 -3 -2 ~15 —34 —53 —7 -122
Expenditure of non-resident
entity employees -4 -7 -9 -84 -8 -59 —69 —303 —6 —554
Financial services -4 -8 —58 -1 -1 -38 —£0 -7 —15 -276
Insurance services nec -1 =30 -4 np — -177 —191 =200 (H-293 —896
Miscellaneous services (d) -
Communications services np np mp np np np np np (f-1,081 1,681
Computer and information services {e) -4 np -5 —4 np —-52 —108 -29 (£)-2 -204
Research and development services -2 (c)-14 -8 -1 — -19 48 =71 {f)-6 —169
Construction services {c)-5 — — — — —  {c)-1& np {€)-7 (e)-28
Professional services np mp {e)-21 np {c)-3 -117 -78 —47 {H-51 -317
Rental and operational leasing services np np —~1 — — -1 —41 —13 (f)-2 —58
Technical services np =30 -8 — np —46 96 —51 1) -14 —245
Management fees between affiliated
companies -9 -6 27 —10 —_ -102 -215 -128 (f)-2 —499
Agricultural, mining and on-site
processing services -— — — . np — {c)-1 -7 =7 -2 -17
Trade related services -1 np np np np np -17 np (f)-255 273
Personal, cultural & recreational
services {c}-2 np — -2 op -6 -2¢ -7 £H-19 —65
Confidential items -30 —19 —42 71 -7 —-160 —144 —569 1041 v
Total miscellaneous services —53 -69 -113 —88 —10 -504 —799 -923 -398 2957
Tota) non-official —£9 —116 —187 ~175 -23 =793 -1,173 1,550 =719 4,805
Total =72 —122 208 —180 =50 -815 -1,259 1,806 =140 5,252
T otal services credits —403 —483 1,525 ~753 -137 3,538 3,080 -10,281 -1,515 -21,724

{2) Care should be exercised in groupings designated either "'nes’ or ""unallocated’” are significant.

See footnote (e} to Table 33 for an explanation of the issue, and refer to Tables 34

and 35 for an indication fo the significance of the residuai categorics. (b) Includes international institutions, international capital markets and unallocated. (c) Cells with relative
standard errors greater than 23 per cent. (¢} Relative standard errors for these items are given in Table §6.  {e) Communication services includes Other services, {f) Includes

confidential items.
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TABLE 49, INCOME CREDITS BY TYPE OF INCOME AND SELECTED COUNTRIES — 1995-96 (a)

X
i
[
3
P
E

(S million)
Papua United
New New United  Srares of Other
Canada  Germany Japan  2ealand Guinea Kingdom  America Countries Other (b) Total
Property income —
Investment income —
Official —
Generzl government — —_ —_ — — 1 — —— 6 7
Reserve Bank (¢){d) _— — — — —_ — 301 296 13 610
Torai official —_ —_ — — P 1 L302 296 18 66
Nom-afficiol —
Direct investment income —
Reinvested earnings np np -8 —19¢ 98 913 404 364 bt 2,161
Distributed earnings np np -1 1,355 66 432 -8 np np 1,914
Total direct investment income 3 -i8 -2 1,165 164 1,345 396 np np 4074
Portfolio and other imvestment
income — 13 77 169 130 ] 169 278 np np 1L67¢
Toral non-official 16 3¢ 106 1295 170 1513 674 np np 35,753
Total investment income 16 59 160 1,295 i70 1,514 276 np np 6.369
(ther property income 3 16 14 32 2 .74 198 34 54 454
Total property income 19 75 114 1,327 172 1,555 1,174 ap np 6,823
Labozr and other income —
Labour income —
Earnings in Ausiralia 1 — i —= — 2 38 10 4 56
Eamings abroad ™ 9 7 84 3 59 69 303 6 554
Towal 10 7 16 84 8 6 107 313 18 610
Insurance income — — — — — — — — — —
Total 1asbour and other income 10 7 10 84 8 61 107 313 10 610
Total income credits 29 B2 124 1,411 180 1,656 1,281 np np 7,433

{#) Care should be exercised in interpreting country data where residual categeries for country groupings designated either ''nes™ or “'unallocated™ are significant. See footnote (e) to
Tablc 33 for an explanation of this issue, and refer to tables 34 and 35 for an indication of the significance of residual categories. {b) Includes international institutions, international
capital markets and unaliocated. () Alsa includes interestremmuneration received from the IMF on behalf of the Commonwealth Government. (d) For reserve assets, income on foreign
exchange denominated in $US is classified to "USA’ and income on forsign exchange not denominated in $US is classified to "Other countries’.

TABLE 50. INCOM_E-DEBITS BY TYPE OF INCOME AND SELECTED COUNTRIES — 1995-96 (a)

3 (3 million)
E Papua United
E- New New  United Statesof  Ouher
- Canada  Germany Japan Zealond  Guines Kingdom  America Countries Other {b) Total
Property income —
Investiment income —
Official —
General goverranent —
Interest on borrowing domiciled
abroad — — -183 — — —26 —543 np np 2,801
Interest on borrowing domicited )
in Australia — — —743 _ — -235 —196 np np -1,729
Total — =70 -026 -1 — 261 =738 np np 4,529
Reserve Bank (¢) — — — — — — — — =36 -36
Tota! official — —70 926 I — —261 —739 p mp 4565
Nom-official —
Direct investment income —
Reinvested earnings . -317 189 —347 -317 np 940 -1,887 np -1,206 6,036
Distributed earnings 56 131 -516 -52 — 1,473 -1,713 np mp -5,504
Toral direct investment income —373 -320 —864 —369 np —2.412 —3,600 np np 11,540
. Portfolio and other investment income & -76 —1,041 --145 np —1.871 —1,859 mp —2931 ~9.652
‘ Total non-official --381 —396 1,904 =313 26 —4,284 —5,45% np np 21,192
Total investment income (d) 381 —465 2,830 =515 —26 —4,544 —6,198 ~3,581 —7215 23,757
Other property income — ~23 —99 -3 — =276  —L115 —237 ~73  ~1830
Total property income ~385 —489 ~2,929 518 =26 —4,820 -7,313 3,818 -7,288 27,587
Labour and other income —
Official —i - -3 —1 -2 -3 -5 —49 -3 —68
Non-official —6 =12 ~76 —57 —4 —32 —28 —158 — —373
Total labour and other income -7 -13 ~79 -58 -6 —35 =33 =207 -3 —441
Total income debits —392 502 -3,008 —576 -32 —4,855 ~7,346 ~4,025 -7,291 28,028

(#) Care should be exercised in interpeeting country data where residual categories for country groupings designated either as "nes”” o “*unallocated " are significant. See footnote
(c) to Table 33 for an explanation of the issuc, and refer to Tables 34 16 45 for an indication of the significance of the residual categories. (b) Includes international institutions,
international capital markets and unallocated. (¢) Also includes interest/charged paid to the IMF on behalf of the Commenwealth Government. (d) These entries carry the opposite sign

10 corresponding cntrics in Tables 4 and 30,
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TABLE 51. CAPITAL ACCOUNT BY ITEM AND SELECTED COUNTRIES — 1995-96 (a)
(3 million)

Papua United
New New United  States of Other
Canada  Germany Japan  Zealand  Guinea Kingdom  America Countries Other (b} Total

Net capftal transactions —

Official —
General government —
Foreign investment in Australia —
Bonowing —65 -314 10,943 5 — 2,031 537 2,174 -7.863 3,386
Other (c) — — — — — — —_ — —1%0 —190
Toral {c) —65 -314 10,943 5 — 2,031 537 2,174 —8,053 3,196
Australian investment abroad (d) — — — — — — — — —103 —105
Total general government (c) —65 314 10,943 5 — 203! 537 2,174 8158 3,002
Reserve Bank {e) — — - — — — -3,282 2,435 4 833
Toral official fcite) -85 314 16,943 b3 — —2.034 -2, 745 4,609 8144 2,259
Non-official —
Foreign investment in Australiq —
Direct investment —
Reinvestment of eamings 7 189 347 317 np 940 1,887 p 1,206 6,036
Other 855 297 917 ~1,433 np 2,904 3,568 np 64 8,910
Portfolio and other investment -421 429 636 &0 78 3,522 11,457 -1,207 10,554 21,837
Total foreign investment in Australia —958 9i5 -1,206 —1.056 -39 7.365 16,913 5.024 11,824 38783
Awstralian investment abroad (d) —
Direct investmeni =—
Reinvestrnent of camings np np 8 190 -98 -913 —404 —364 np —2,161
Other np np —446 -5 412 —2,364 —3,349 —1,509 mp -6,860
Portfolio and other investment —357 —422 2,603 -419 34 —360 -93 -3,139 2,181  ~ —9,540
Total Australian investment abroad 306 —452 -3,042 -238 348 —3,637 —3.846 -3.013 2376 183561
Total non-official —1.264 463 —4,247 —1,294 309 3,729 13,067 iz 9,448 20222
Balance on capital sccount {c){e) -1,329 149 6,696 —1,258% 308 1,698 10,322 4,621 1,304 22,481

{a) Care should be exercised in interpreting country data where residual categories for couniry groupings designated either "'nes’ or “unallocated®’ are significant. See foomote (=) to
Table 33 for an explanation of the issue, and refer to Tables 34 and 45 for an explanation of the significance of the residus] categories. (b) Includes international institutions,
intemational capitel markets and unallocated. {(c) Data on other foreign investment in Australia relating to the general government sector are not available by region and are included in
the "other’ category described in footnote (a). (d) These entries carry the opposite sign 1o corresponding entries inn Tables 4, 21, 25, 31, 37 and 43 (z) For reserve azsetn, foreign
exchange denominaied in $US is classified to 'USA’ and foreign exchange net déneminated in $US is classified to "Other comntries’.

NOTE: A reconciliation of the eurrent and capital accounts by individual comtry or region is not possible as goods and services purchased from or s0ld to another country may be
financed by capital raised in 2 third country. For an sxplanation refer 1o Balance of Payments, Australia: Concepts, Sources and Methads (Catalogue No. 5331.0), page 21.
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TABLE 52. LEVELS OF INVESTMENT: FOREIGN INVESTMENT
IN AUSTRALIA BY SELECTED COUNTRIES AND
INSTITCTIONAL SECTOR(a)(b)

($ million)
At 30 June
Country of investor 199f 1992 1993 1994 1995 1996
GENERAL GOVERNMENT AND RESERVE BANK
Belgnim and Luxembourg R4 np 386 [,O77 2187 np
Canada ng np & 432 -
Germany 343 2,424 2,620 2,615 2,415% 2,019
Hong Kong, 40 46 152 340 17¢ 282
Japan £5,278 15,552 14,161 11,858 12,260 22,064
Netherlands 1,545 1,561 1,517 2,1 2,021 1,292
New Zealand 15 40 41 o 41 47
Siggapare 206 38 322 19 ] 153
Switzerland(c} 1,101 1,629 957 912 84 1,377
United Kingdorm . 2,385 2,825 4,825 6,393 6,139 4184
United States of America 5,636 7,037 11,181 11,137 12,139 8,512
Other countries 380 223 77 n 568 2,006
Other(d) ng ng 23,782 23,?38 ng n;s:l
Total 41,90 46,23 60,649 62,598 75,10 78,12
BANKS
Belgiom and Tuxembotrg 447 4715 PRz 3,183 2619 2717
Canada 244 160 181 {15 94 47
Germany 444 329 441 334 12 159
Hong Kong 1,453 2,570 5561 6,477 5893 4522
Japan 4,263 3918 4,003 3,333 3817 3532
Netherlands 103 69 i16 351 311 287
New Zealand 1,487 1,583 831 450 734 521
Singapore 291 300 631 1,697 1,553 3,579
Switzeriand{c) 208 194 196 366 71t 815
United Kingdom ) 7,488 11217 11,419 12,530 11,789 14,782
United States of America 5,668 540 R77 11,947 12,181 14,668
Other countries 868 2,130 2,330 3,18 3,286 3,769
Cther{d) 28,116 30,549 28,045 29,251 26,472 31,562
Total 51,078 58,982 64,925 73,221 69,573 81,358
NON-BANK FINANCIAL ENTERPRISES
Belgium and Luxembourg 33/ np 279 1,095 1,455 n
Canada n| 825 970 1 53
(Germany 54 _‘Sg 782 717 1,62 2,090
Hong Kong 3384 3494 ,220 2.902 3,715 080
Japan 9,151 9,501 10,087 10,712 11,313 10,037
Netherlands 884 1,064 1,339 1,513 2,308 2423
New Zealand 1,535 1,470 680 nj 843 547
Singapare 1,836 2,863 2,510 2,57 n 1.521
Switzerland(c) 1,409 1414 1,567 1,408 1,303 1,354
United Kingdom 5,503 5,357 4631 4326 5073 7611
United States of America 1264 3640 3447 4094 4551 6,196
Other countries 1,267 1,640 1,483 ng 2,358 2,373
Gther(d) ng 8,510 8,22 ng ng
Tuotal 319,74 40,91 40,969 40,886 53,53 57,51
IRADING ENTERPRISES
Belgmum and Luxembourg 1214 2590 1, 1,972 1,840 2,954
Canada 2,626 2.87% 3.001 2,969 2,854 1,947
Germany 3,753 3,431 3,156 3,621 3,817 4,463
Hong Kong 4,630 4 833 4,430 4,685 4624 5,429
Japan 22,335 23422 23,248 23,124 23473 21,392
Netherlands 1,504 5,057 431 g7 8,063 &
New Zealand 4,474 4,381 4472 5,162 6,113 6511
Sinpapore 3327 3,146 3234 3,149 3,114 3,620
Switzerland(c) 4,531 3,950 5,357 5,445 4281 5,748
United Kingdom 38,724 40,32 42651 52,086 52,950 59,418
United States of America 41,018 42,268 49,303 57,452 60,580 71,784
Qther countries 7,284 8011 7,882 475 11,448 11,469
Other(d) 19,685 20,975 20,055 18,867 20,166 18,167
Total 158,104 165,266 175,320 195,784 203,935 220,542
. TOTAL
Belgium and Luxembourg 3,202 3. 784 3457 7332 8,141 {0,439
Canada 3,755 3627 40612 4,487 4,146 2,529
Germany 8,180 6,712 7,000 7,287 7,907 8,731
Hong Kong 9.507 10943 14,373 14,405 14,401 13,323
Japan 51.026 52,393 51,498 49,026 50963 57424
Netherlands 6,036 7.751 9,404 11,785 12,704 11,643
New Zealand 7,530 7473 6.024 6,411 7.731 7625
Singapore 5,659 6,630 6,697 7,608 6,795 8,873
Switzerland(cy 7,248 387 8,077 8,132 7,137 9.294
United Kingdom . 54,300 59722 63,527 75335 75,961 85,996
United States of America 55,586 58,485 74927 £4,630 89,452 101,359
Other countries 9,798 12,004 12,473 15,978 18,660 19,617
Cther(d) 69,001 75,285 80,393 80,074 98,150 100,688
Total 2911827 311,395 341,862 372,490 402,148 437,541

{a) Care should be exercised in interpreting country data where residual categories for country proupings designated either 'nes’” or “"unallocated™ are significant.
See footnote (e} to Table 33 for an explanarion of the issue, and refer to Tables 34 to 45 for an indication of the sipnificance of the residual categories. (b) The
institutional sectors shown relate to the domestic sector of the enterprise in Australia receiving the investment fands. (c) Includes Liechtenstein. (d) Other includes
international instittions, internationai capital markets and data not allocated (o any country.
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TABLE 53. LEVELS OF INVESTMENT: FOREIGN INVESTMENT IN AUSTRALIA

BY SELECTED COUNTRIES AND TYPE OF CAPITAL(a)

{$ million)
At 30 June

Country of investor 1991 1992 1993 1994 995 1995

DIRECT INVESTMENT, EQUITY
Belgium and Luxembourg 200 20 226 363 399 527
Canada 2222 2,279 2,871 3,012 3,441 2,320
Germany 1,314 1,490 1,726 1,913 2,112 2,585
Hong Kong 284 411 480 528 593 598
Japan 8,320 9,059 8,631 8,825 9,464 10,939
Netherlands 3,677 4413 5,579 6,962 7,542 7,000
New Zealand 4,376 4,078 3,208 3,355 4,113 3,656
Singapore 315 348 396 571 747 1,130
Switzerland(b) 1,364 1,293 1ol6 1,874 1,979 2,404
United Kingdom 24,736 25,139 25,308 28,777 29,438 34,762
United States of America 22,790 23,489 28,402 31,204 30,408 35,739
Other countries 3,135 3,186 3,817 4,303 4,704 6,113
Otheric) 6,742 7414 6,459 6,962 8,602 9,210
Total 78,882 82,806 89,619 98,651 103,544 116,984

OTHER DIRECT INVESTMENT
Belgivm and Luxembourg 379 379 isz 38i 208 240
Canada 749 337 iz --38 —389 -261
Germany 646 626 1,072 972 1,318 1,603
Hong Kong 553 1,066 718 591 252 713
Japan 7,838 8,563 8,312 8,666 9,222 7,028
Netherlands 203 412 k1% 585 862 1,071
New Zealand 172 363 125 783 675 795
Singapore 509 964 665 1,211 675 3,132
Switzerland{b) 707 388 804 249 673 1,324
United Kingdom 3,034 3326 3,192 2,142 1,908 2,659
United States of America 4,638 4.264 5,659 4,362 5,685 6,005
Other countries 2,092 2,702 2,138 2,443 3,052 3,334
Other(c) 1,474 1,542 1,836 2,007 2,263 1,803
Total 22,990 24,932 25,276 24,952 26,403 29,506

TOTAL DIRECT INVESTMENT
Belgium and Luxembourg 579 580 579 745 607 767
Canada 2972 2,616 2,909 2,974 3,052 2,059
Germany 1,960 2,116 2,798 2,885 3,430 4,188
Hong Kong 837 1,477 1,198 1,119 844 1,371
Japan 16,158 17,622 16,943 17,491 18,686 17,967
Netherlands 3,280 4,825 5,943 7.547 8.403 8,071
New Zealand 4,547 4,44| 3333 4,138 4,788 4.45]
Singapore 824 1312 1,060 1,782 1,422 4261
Switzerland(b) 2,071 1,681 2,721 2,723 2,652 3,727
United Kingdom 27,767 28,465 28,500 30,919 31,346 37,422
United States of America 27,427 27,753 34,061 35,566 36,003 41,745
Other countries 5,227 5,887 5,955 6,746 7,757 9,449
Other(c) 8,223 8,956 8,295 8,969 10,866 11,013
Total 101,872 107,732 114,295 123,603 129,947 146,490

PORTFOLIC AND OTHER INVESTMENT, CORPORATE CQUITIES

Belgium and Luxembourg 257 212 35t 1,018 1,169 1,778
Canada 256 544 400 425 341 167
Germany 364 713 714 896 770 841
Hong Keng gic 667 668 1,711 1,661 3,324
Japan 1,182 1,841 1199 2,209 2,758 2,696
Netherlands 539 602 727 922 949 992
New Zealand 1,819 1,902 1,875 1,788 2,292 2,290
Singapore 285 257 258 1,125 1,200 1610
Switzerland(b} 1,052 1,037 L127 2,039 1,801 2,223
United Kingdom 11,188 11,520 14,371 22,793 23,975 27,776
United States of America 5,935 6918 9,657 17,577 21,408 24,929
Other countries 1,543 1,622 1,979 3,491 4,269 3,237
Other(c) 1,040 1,747 1,980 1,806 1,536 1,707
Total 26,770 29,582 35,308 57,888 64,131 73,566

For foomotes see end of table.
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TABLE §3. LEVELS OF INVESTMENT: FOREIGN INVESTMENT IN AUSTRALIA

BY SELECTED COUNTRIES AND TYPE OF CAPETAL(a)—continued

(8 million)
At 30 hine
Country of investor 1991 1992 1993 1994 1995 1996
OTHER PORTFOLIO AND OTHER INVESTMENT
Belgium and Luxembourg 2,366 2,992 2,528 35,570 6,365 7,804
Canada 526 467 702 1,088 752 304
Germany 5,356 3,883 3,488 3,506 3,707 3,702
Hong Kong 7361 8,798 12,506 11,575 11,896 8,630
Japan 33,686 32,930 33,356 29,326 29519 36,762
Netherlands 2216 2,324 2.734 3316 3,351 2,580
New Zealand 1,164 1,130 816 485 651 885
Singapore 4,550 5,060 5,379 4,702 4172 3,002
Switzerland(b) 4,125 3.870 4,230 3,370 2,684 3343
Uinited Kingdom . 15,345 19,737 20,655 21,624 20,639 20,798
United States of America 22,224 23,813 31,210 31487 31,951 14,686
Onher countries 3,028 4,494 4,539 5,742 6,634 6,930
Other(c) 59,738 64,582 70,118 69,209 85,748 87,969
Total 162,185 174,081 192,260 194,999 208,070 217,483
TOTAL PORTFOLIO AND OTHER INVESTMENT
Belgium and Luxembourg 2,623 3,204 2,879 6,588 7534 9,672
Canada 783 LOLL 1,103 1,513 1,093 471
Germany 6,220 4,596 4202 4,401 4477 4,543
Hong Kong 8,670 9.465 13,174 13,286 13,557 11,951
Japan 34,868 34771 34,556 31,535 32277 39,457
Netherlands 2,755 2,926 3,460 4,238 4,300 3,572
New Zealand 2,983 3,032 2,692 2,273 2,943 3,174
Singapere 4,835 5,318 5,637 5,826 5372 4611
Sw] tzerland{b) 5178 4,906 5,357 5,404 4485 5,566
United Kingdom 26,533 31,257 35026 44,417 44.615 48,574
United States of America 28,159 3,732 40,866 49 065 53359 30615
Other countries 4,571 5,116 6,518 9,232 10,904 10,168
Other(c) 60,778 66,329 72,098 71,105 87,284 89,675
Total 188,954 203,664 227,567 248 887 272,201 291,049
TOTAL EQUITY
Belgium and Luxermbourg 457 413 577 1,381 1,568 2,305
Canada 2479 2,823 3272 3437 3,782 2,486
Germany 2178 2,203 2,440 2,809 2,882 3,426
Hong Kong 1,094 1,078 1,148 2,239 2,254 3,919
Japan 9,502 10,900 9,830 11,034 12,222 13,635
Metherlands 3816 5015 6,306 7,884 8,491 7,992
New Zealand 6,195 5,979 5,083 5,143 6,405 5,945
Singapare 600 605 654 1,695 1,948 2,740
Switzerland(b) 2416 2,330 3,044 3,913 3,780 4,627
United Kingdom 35924 36,659 39,679 51,569 53414 62,530
United States of America 28,725 30,408 38,058 48,781 51,816 L6638
Other countries 4,678 4,808 5,796 7,794 8,974 9,352
Other{c) 7,788 9,161 8,439 8,858 10,139 10916
Total 105,652 112,382 124,327 156,539 167,675 190,550
TOTAL OTHER INSTRUMENTS
Belgium and Luxembourg 2,745 3,371 2,880 5,951 6.573 8,134
Canada 1276 804 740 1,049 363 43
Germany 6,002 4,509 4,560 4477 5,025 5,305
Hong Kong 8413 0,864 13,225 12,165 12,148 9,404
Japan 41,524 41,493 41,668 37,992 38,741 43,789
Netherlands 2420 2,736 3,098 3,901 4213 3,651
New Zealand 1,335 1,454 94| 1,268 1,326 1,680
Singapare 5,059 6,025 6,043 5913 4,847 6,133
Switzerland(b) 4,832 4,258 5,034 4219 3,356 4,667
United Kingdom 18,376 23,063 23,847 23,766 22,547 23,457
United States of America 26,861 28,078 36,869 35,849 37,636 40,692
Qther countries 5,120 7,196 6,676 8,185 9,687 10,264
Other{c) 61,212 66,124 71,954 71,216 88,011 £9,772
Total 185,175 199,013 217,536 215,952 234,473 246,990
TOTAL
Belgium and Luxembourg 3202 3,784 3,457 7,332 8,141 10,439
Canada 3,755 3,627 4012 4,487 4,146 2,529
Getrmany 8,180 6,712 71,000 7,287 7.907 8,731
Hong Kong 9.507 10,943 14,373 14,405 14,401 13,323
Japan 51,026 52,393 51,498 49,026 50,963 57,424
Netherlands 6,036 7,751 9,404 11,785 12,704 11,643
New Zealand 7,530 7.473 6,024 6,411 7,731 7,625
Singapore 5,659 6,630 6,697 7,608 6,795 8,873
Switzerland(b) 7,248 6,587 8,077 8,132 7,137 9,294
United Kingdom 54,300 59,722 63,527 75,335 75,961 83,996
United States of America 55,586 58,485 74,927 84,630 89,452 101,359
Other countries 9,798 12,004 12,473 15,978 18,660 18,617
Other(c) 69,001 75,285 80,393 80,074 98,150 100,688
Total 290,827 311,398 341,862 372,490 402,148 437,540

() Care should be exervised in interpreting country data where residual categories for country groupings designated either *nes™ or "*unallocated’* are significant.
See footnote  (€) to Tabie 33 for an explanation of the issue, and refer to Tables 34 te 45 for an indication of the significance of the residual categories. {b) Includes

Liechtenstein. (c) Other includes international institutions, international capital markets and data not allocated to any country.
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TABLE 54. LEVELS OF INVESTMENT: AUSTRALIAN INVESTMENT ABRGAD
BY SELECTED COUNTRIES AND TYPE OF CAPITAL(x)

($ million)
A1 30 June
Country of investnient 1994 1992 1993 1994 1995 1996
DPIRECT INVESTMENT, EQUITY
Canada 723 1,147 1,087 658 631
}"('}ra.nce(h) np op np 57 83 ?g
ermany np np n np
Hong Kong 1416 3 ,3?!; 3,943 3,725 3,23? 2,866
Ja 81 195 209 166 218 134
alaysia np 1,722 np n 2,090
Netherlands 1,341 1,368 np 1,03 1 ,2E1l§ 1,263
New Zealand 4,968 5,558 6,268 6,002 6,713 6,042
Papua New Guinea 1,076 1,36] 1,870 2,115 2,107 1,351
Singapore 1,227 1,383 i,192 1,495 1,192 1,400
United Kiagdom 12,226 13,16F 13,522 17,620 20,023 19,350
United States of America 0.576 11,2861 12,793 11,516 14,352 16,358
Other countries 3,886 3,758 4,159 4,050 4,770 4,706
Unallocated np -2 np 38 —20 np
Total 38,437 44,498 49,607 49,917 56,157 56,930
OTHER DIRECT INVESTMENT
Canada 9 4 3 20 -34 np
France(b) np nop np 22 -3 22
Germany np op ] il 0 op
Hong Kong -29 163 —11 -34 —42 ]
Japan 233 t8% 195 —96 -235 189
Ml;?ay sia Bp —164 op np ny 21
Netherlands —14& 217 np -174 2% —87
New Zealand 1.240 449 i,086 1,334 1,658 2,043
Papua New"(linea 431 325 121 47 30 73
Singapore 70 102 239 —389 —188 -117
United Kinpdorm 1,881 1,089 —440 348 -752 -75
United States of America -2.059 —1,459 -1955 -1412 -1,505 -1,234
Other countries -1,869 —754 451 —583 965 -103
Unallocated 72 np o —7 -19 n
Totai 72 195 —1 ,GQE —861 ~2,268 T7
TOTAI DIRECT INVESTMENT
Canada 733 1,228 1,050 678 647 113
France(b) 75 o8 np 79 70 99
Germany n| np 620 453 623 560
Hong Kong 1.38 3541 3,825 3,380 2,800 2,800
Japan ila 383 405 70 —17 322
M];.laaysia 1,475 1,558 2,033 1,365 1,386 2,111
Netherlands 1,195 1,151 604 856 976 LI77
New Zealand 6,208 6,006 7,354 7,336 8,371 8,085
Papua New Guinea 1,507 1,686 2,061 2,162 2,145 1,424
Singapore 1,297 1,485 1,43] 1,106 1,004 1,283
United Kingdom 14,108 14,250 13,082 17,969 19,270 19,275
United States of America 7,516 2801 10,837 10,104 12,846 15,124
Other countries 2,016 3,004 3,708 3,468 3,805 4,603
Unallocated Bp n L) —39 504
Total 38,365 44.633 4'}',993 49,057 53,589 57,101
PORTFOLIO AND OTHER INVESTMENT, CORPORATE EQUITIES
Canada 381 207 280 396 498 522
France(b) 623 839 nj 956 1,112 1,339
Germany : np ng 831; 827 858 1,075
Hong Kong, 658 1,30 1,156 1,221 1,231 1,176
Japan 3,513 3,932 5,348 7,672 6,458 7,953
Malaysia 129 234 482 566 596 589
Netherlands 283 334 388 527 693 775
New Zealand 133 416 373 81 81 89
Papua New Guinea n[]J 8 14 np i)
Singapore 33 41115 2,433 1,587 1,724 33
United Kingdom 3,124 3,889 3,715 4,117 4,722 5,143
United States of America 4,986 6,073 7245 8,083 10,886 10812
Othet countries 1,460 2,114 3,457 4,268 4,647 5,408
Lnallocated np ng op 776 n n
Total 17,172 21,43 27,191 31,993 34,730 37,698
RESERVE ASSETS AND OTHER PORTFOLIO AND OTHER INVESTMENT
Canada 424 244 376 607 169 501
France(b) 306 672 np 788 754 627
Germany np ng 883 629 1,178 1,207
Hong Kong 492 57 591 927 1,461 2,637
Japan 2,548 1,874 2,209 3517 2,461 3,323
Malaysia 36 50 68 88 116 165
Netherlands 553 512 454 742 667 371
New Zealand 734 1,028 965 1,363 2,310 2,600
Papua New Guinea np 21t 222 204 np np
Reserve Bank Gold(c) 3.804 3,639 4.448 4,208 4316 3,826
Singapore 277 354 336 511 1,272 2,085
Ungted Kingdom 1,720 1,383 2,796 2,892 2,668 2,676
United States of America 14,063 12,154 12,700 13,835 11,968 14,981
Other countries 14,278 15,197 15,599 14,625 16,305 12,916
Unallocated 4,501 Jii 7811 35
Total 44,458 44576 50,52§ 52,850 52,7 56.5(55

For footnotes see end of wable.
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TABLE 54, LEVELS OF INVESTMENT: AUSTRALIAN INVESTMENT ABROAD
BY SELECTED COUNTRIES AND TYPE OF CAPITAL(a)—continued

{$ million)
At 30 June
Country of investment 19971 1992 1993 1994 1995 1996
TOTAL PORTFOLIO AND OTHER INVESTMENT

Canada 804 451 663 1.003 667 1.023
France(h) 929 1,512 np 1,745 1.866 1,965
Germany np ng 1,721 1,456 2,037 2282
Hong Kong 1,150 1,87 1,747 2,148 2692 3813
i:pan 6,061 5,807 7,556 14,190 8,919 11,276

alaysia 166 284 550 654 713 754
Netherlands 835 846 842 1,269 1,361 1,145
New Zealand 867 1,443 1,338 1,445 2,391 2689
Papua New Guinea 180 op 230 219 184 230
Reserve Bank Gold{c) 1,804 3639 4,448 4,208 4,316 1826
Singapore 615 767 2,770 2,099 2,897 2917
United Kingdom 4,844 5,272 6,511 7,009 7,390 7819
United States of America 19,049 18 228 19,945 22819 22854 25 892
Other countries 15,739 17,311 19,056 18,893 20,952 18,324
Unallocated np 6871 np 8,687 3,181 10,303
Total 61,629 66,611 77,716 84,843 87.520 94,259

TOTAL EQUITY
Canada 1,104 1,394 1,377 1,054 1,180 op
France(b) ng op 898 1,013 1,186 1,416
Germany 1,38 1,084 nj np ng op
Hong Kong 2074 4,652 5,09 4,944 445 4,042
Japan 1,594 4,128 5,557 7,839 6,676 8,087
M];,laaysia op 1,855 op np np 2679
Netherlands 1,624 1,702 n,g 1,557 1,908 2038
New Zealand™ 5.101 5973 6,64 6,084 6,793 6.131
Papua New (iuinea np op 1,878 2,130 np np
Singapore 1,565 1,796 3625 3,082 2917 2,231
United Kingdom 15,350 17,050 17,237 21,738 24,744 24,493
United States of America 14,562 17,334 20,037 20,499 25238 27,270
{hher countries 5,346 5,872 7616 8,319 9416 10,114
Unallocated 416 np 2069 814 ng 2,569
Teotal 55,609 65933 76,798 81,911 90,88 94,620
TOTAL OTHER INSTRUMENTS
Canada 433 285 379 627 135 op
France{ly) n np 1,147 810 40 649
{(Germany 8% 940 np op np ap
Hong Kong 463 763 474 585 1.034 2,571
Japan 2,783 2,062 2,404 3421 2226 3512
Malaysia np 114 np np np 186
Netheriands 406 295 569 429 284
Wew Zealand 1,973 L1476 Z,Ggg 2,697 3,969 4642
Papua New Guinea np 536 413 252 op np
Reserve Bank Gold(c) 3,804 3639 4 448 4208 43186 3826
Singapore 347 456 575 122 1,084 1,969
United Kingdom 3,601 2472 2,355 3,240 1,916 2,602
United States of America 12,003 10,695 10,745 12,424 10,463 13,747
Other countries 12,409 14,443 15,148 14,043 15341 12,813
Unallocated 4428 : np 7,173 7,905 ap 8,238
Totsal 44,385 44,771 48917 51,989 50,522 57,339
TOTAL

Canada - 1,537 1,679 1,756 1.68! 1315 1,356
France({b) 1,005 1,610 2,045 1,823 1,936 2,065
Germany 2,275 2,024 2,341 1,909 2,660 2,842
Heng Kong 2,537 5414 5572 5,528 5492 6,613
Japan 6,377 6,190 7,961 11,260 8,902 11,599
Malaysia 1,641 1,841 2,583 2,018 2,099 2,865
Netherlands 2,030 1,997 1,446 2,125 2337 2,322
New Zealand 7,074 7,449 8,692 8,781 10,762 10,774
Papua New Guinea 1,687 I 2291 2,381 2330 1,654
Reserve Bank Gold(c) 3,804 3,63 4,448 4,208 4316 3826
Singapore 1,912 2,252 4200 3,205 4,001 4,200
United Kingdom 18,951 19522 19,593 24,978 26,660 27,094
United States of America 26,565 28029 30,782 32,923 35,701 41017
Other countries 17,755 20315 22,764 22.36| 24757 22927
Unallocated 4844 fnp 9242 8,718 8,142 10,808
Total 99,994 110,704 125,716 133,902 141,409 151,959

(a) Care should be exercised in interreting country daia where residual categories for country groupings desipnated either “'nes’” or "unallocated™ are significan,
Sew footnote (&) to Table 33 for an explanation of the issue. and refer to Tables 34 to 45 for an indication of the significance of the residual categories. (b Includes
Andorra and Monace, (¢) Gold held by the Reserve bank as part of reserve assets which caanot be allocated by country.
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SECTION 5: HISTORICAL TABLES

TABLE 55. CURRENT ACCOUNT — 1945-46 TO 1995-96

(5 million)
Goods and Services

Merchandise (a) Services credits
Balance on Other Toral
merchandise rans- services
Year Exports fob Imports fob trade Shipmeny portation Travel Cther credits
1945.46 313 -215 o8 na L'e] i 201 242
1946-47 546 —408 138 nz I8 3 67 108
194748 810 —660 150 na 43 4 53 10¢
1948-49 1,060 —£17 243 na 56 7 1% 82
1949-50 1,207 —1,048 159 na &6 8 21 95
1950-51 1,974 —1.44% 533 na i 9 25 113
1951-52 1,354 —2,033 -579 na 89 10 28 127
1952.53 1,723 —1,000 723 na 91 10 26 127
1953-54 1,655 -1,323 332 na 96 10 26 132
195455 1,552 —1,642 S0 na 111 12 27 150
1955-56 1,568 —1,597 -29 nz 120 13 33 166
1956-57 1,986 ~1,381 605 na 137 20 41 198
1957-58 1,643 1,521 122 na 145 16 36 197
1958-59 1,646 —1,554 92 na 158 18 k) 214
1959-60 1,898 —1,820 78 8 166 21 49 246
1960-61 1,884 ~2,060 —176 8 191 31 51 281
1961-62 2,165 —1,705 460 ] 194 36 58 297
1962-63 2,158 -2,070 88 9 213 35 68 325
1963-64 2,764 2,242 522 13 243 43 86 385
1964-65 2,605 2,743 138 13 208 54 101 436
15965-66 2,655 2,826 —171 15 282 58 115 470
1966-67 2,954 --2,841 113 17 303 70 128 518
1967-68 2,968 -3,164 —196 21 344 87 139 59]
1968-69 3,242 —3,207 a5 25 369 101 150 645
1969-70 3,998 -3,561 437 39 407 114 196 756
1970-71 4,244 —3,806 438 43 425 136 218 832
1971-72 4,746 —3.814 932 65 443 158 21 9317
1972-72 6,027 -3,817 2,210 73 471 15¢ 296 290
1973-74 6,754 --5,767 987 100 54] 191 304 1,136
1974.75 g512 —7,665 847 157 742 244 452 1,595
1975.76 9,476 —-7.930 1,546 138 850 326 427 1,741
1976.77 11,446 ~10,350 1,096 190 977 in 397 1,956
1977-78 12,006 —11,148 857 241 1,000 450 539 2,230
1978-79 14,072 -13,385 687 349 1,125 587 760 280
1979-80 18,589 —15,831 2,758 392 1,391 838 783 3,404
1980-81 18,718 18,177 —459 402 1,498 983 938 3,821
1981-82 15,376 -22,389 3,013 372 1,597 1,140 1,146 4,255
1982-83 20,930 —21,725 795 448 1,662 1,261 1,239 4,610
1983.84 23,661 23475 186 464 1,772 1,427 1,449 5,112
1984-85 29,730 30,080 —350 548 2,131 1,592 1,565 5,836
1985-86 32,148 -35,691 -1,543 374 2,445 2,005 1,764 6,588
1986-87 36,038 =37,152 -1,114 446 2,656 2,685 2,006 7,793
1987-88 41,515 ~40,386 1,129 515 3,044 3,777 2,527 9,863
1988-89 43,894 47,012 3,118 513 3,178 4577 2,931 11,189
1989-90 48,564 —50,992 —2,428 510 3415 4,639 3,459 12,023
1990-91 52,155 49,244 2,911 571 3,845 5,351 3,911 13,678
1991-92 54,874 -51,077 3,797 569 © 4,096 5,939 3,980 14,584
1992.93 60,022 59,431 591 614 4,640 6,553 4,140 15,947
1993-94 63,822 —564,411 -589 1,101 4,617 7,910 4975 18,603
1994-95 66,446 —74,715 —8.269 1,139 5401 9,560 4,207 20,247
1995-96 75,306 71,104 -1,798 1,233 5,891 11,007 4,833 22,964

For footnotes see end of table.
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TABLE 55. CURRENT ACCOUNT — 1945-46 TO 1995-96—continued

{$ million)
Goods and Services
Senices debits

Total Balance on

Other services Net goods and

Year Shipment transporiation Travel Other debits services services
1945-46 —53 — -3 —85 -141 101 199
1946-47 —44 21 -9 -89 --163 —55 83
1947-48 —58 —28 -13 —43 —142 —42 108
1948-49 —68 =35 -12 —46 —161 -79 164
1949.50 —108 —49 -24 -30 211 —116 43
195D-51 —156 —50 -24 -54 —284 -171 362
1951-52 —250 —63 28 —62 —403 -276 —955
1952-53 —128 -59 -37 87 -311 —184 539
1953-54 —110 —60 -33 —74 277 —145 187
1954-55 —144 -7 43 =76 —340 -150 —280
1955-56 -166 -84 -45 —6G —355 -189 —218
1956-57 —176 —86 —44 —48 -354 —156 449
1957-58 ~-1%4 90 —56 63 —403 =206 -84
1958-59 182 99 —57 —67 —405 —191 -9
195960 =212 —105 -78 59 —464 —218 ~140
1960-61 —258 -121 83 63 —530 —249 —425
1961-62 - 213 -119 —87 -64 —483 —186 274
1962-63 —237 —125 ~04 ~70 —526 =201 —113
1963-64 -259 —153 —107 —85 —604 219 303
1964-65 199 -179 -121 -105 —704 —268 —406
1965-66 =311 —198 ~130 -123 —762 292 —463
1966-67 —307 -228 148 -149 —8§32 314 201
1967-68 367 —264 —-159 —-161 -951 —360 —536
1968-69 —378 —292 -169 -249 —1,048 —433 —368
1969-70 —398 -328 —158 248 —1,172 —416 21
1970-71 —413 =382 211 -281 —1,287 —455 w17
1971.72 —412 -392 —280 —344 —1,428 491 441
1972-73 —430 —391 -342 —412 —1,575 —585 1,625
1973-74 627 514 471 514 2,126 —990 -3
1974-75 —786 -634 —672 622 -2.714 -1,11% 272
1975-76 —81¢ -736 —886 —559 —2,991 -1,250 296
1976-77 -1,041 ~870 591 —682 —3,584 —1,628 —532
1977-78 —1,086 961 -1,099 884 -4.030 —1,800 —943
1978-79 -1,254 -1,140 —1,301 —898 -4,593 -1,772 —-1,085
1979-80 —1,533 —1,358 —1,489 —B884 —5,274 —1,870 £38
1980-81 -1,728 —1,494 -1,530 —-1,14¢& —5,898 —2,077 2,536
1981-82 -1,971 -1,618 —1,757 —1,288 —6,634 -2,379 —5,392
1982-83 —1,806 -1,755 -1549 —1,827 -73317 2,727 3522
1983-34 ~2,030 —1,857 -2,152 —1,790 -7.829 -2,717 —2,531
1984-85 -2,539 -2,330 -2,561 -2,140 -9,570 -3,734 —4,084
1985-86 -2,851 2,197 -2,639 —2,584 -10,271 —3,683 =7,226
1986-87 —2,808 -2,114 ~2,925 -2,798 —10,645 —2,852 ~3,966
1987-88 «2923 2,509 -3,506 —3,206 —12,144 -2,281 -1,152
1988-89 -3,250 -2,912 —4,059 —3,457 —13,678 —2,479 —5,507
1989.60 —3,443 3,395 —4,799 —4,260 -15,897 --3,874 —6,302
1990-91 —3,188 -3,373 —4.,827 —4.486 —15,874 2,196 715
1991-92 3,257 3,586 —4,626 -4,678 —16,147 -1,563 2234
1992-93 —3,772 —3,698 -4.985 -5,155 -17,610 1,663 —1,072
1993-94 —3,854 —4,390 —5.157 -5,372 —18,973 —370 ~959
199495 —4.384 —5,406 51714 —5,142 —20,766 —459 —8,728
1995.96 4,429 -5,609 -6,434 ~5,252 -21,724 1,240 —558

For frntnates see end of table,
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TABLE 55. CURRENT ACCOUNT — 194546 TOQ 1995-96—continued

(8 miliom)
Income
Credits Debits
Property income Property Income
Labour and Labour and

Reinvested other Reinvested other Ner
Year earnings Other income Total earnings Other income Total income
1945-46 na 9 nz 9 -10 —8i na 21 82
1946-47 na 9 ha 9 -18 77 na 035 —86
1947-48 na 11 ha 11 —i5 -86 na —-101 8¢
1948-49 na 12 na 2 ~12 81 na -93 81
1949.50 na 15 na 15 =32 -85 na -117 -102
1950-51 na 19 na 19 —45 —95 na —140 -121
1951-52 na 19 na 19 —43 -7 na —145 ~126
105253 na n na 31 -36 -114 na =150 —-119
1953-54 na 38 na 38 —61 ~136 na -197 —158
1954-55 na 44 na 40 —61 —143 na —204 -i64
1955-56 na 44 na 44 —81 152 na 233 -189
1956-57 na 52 na 52 85 ~146 na —241 —189
1957-58 na 72 na 72 —87 —172 na —250 —187
1958-59 na 56 na 56 -125 —185 na -310 —254
1959-60 . 6 39 3 48 136 —212 =5 —3353 —-305
1960-61 7 45 3 56 ~113 —240 -4 —357 =301
1961-562 9 63 3 75 —66& ~266 -5 —337 —262
1962.63 9 58 4 71 -109 —290 -5 —404 -333
1963-64 14 69 5 88 —139 -302 -7 —448 —360
1964-65 19 88 & 113 —124 -335 -9 -468 —355
1965-66 18 79 10 107 —I25 —359 -11 —495 —388
1966-67 13 04 9 116 -118 —402 —13 —530 —414
1967-68 20 g5 9 114 —228 —428 -4 —665 —551
1968-69 12 114 10 136 —249 -478 —12 —739 —603
1969-70 18 114 13 145 —221 606 -15 —£842 —697
1970-71 19 139 13 i71 —238 —620 —17 —875 —704
1971-72 30 196 20 240 —224 —706 —18 —048 —708
1972713 74 278 24 376 —307 —827 -25 ~1,159 —783
1973-74 99 410 83 592 —431 -871 -28 -1,330 —738
197475 28 395 170 593 -246 —1,031 -39 -1316 —723
1975.76 64 284 59 407 -612 —1,144 —44 —1,800 1,393
1976-77 100 276 68 444 —655 —1.345 —49 2,049 —1,605
1977-78 98 301 T 476 —658 —1,531 —57 2,246 -1,770
1978-79 160 kL] 92 592 824 —1,875 72 -2,771 2,179
1970-80 231 454 105 780 —-1,018 —2,407 92 -3,517 —2,727
1980-81 200 563 119 882 --825 2,706 -110 —3.641 -2,75%
1981.82 106 622 139 867 ~358 -3,592 —125 —4,075 -3,208
1982.83 205 937 238 1,380 586 —4,619 ~135 -4,168 2,788
1983-84 309 1,258 250 1,817 —553 —5,989 ~158 ~6,700 —4,883
1984-85 315 L3355 200 1,870 594 —78%0 —178 —8,662 6,792
1985-86 681 1,443 165 2,289 -936 -9,129 —164 —10,22% —7.940
1986-87 1,178 1,740 151 3,069 —1,244 —10,393 -179 -11,816 —8,747
1937-88 2,163 1,709 160 4,032 —2,428 -11,921 =210 —14,559 —10,527
1988-89 2,166 1,954 225 4,345 —2,132 —15,496 -279 -17,907 —13,562
1989-80 1,360 2,814 520 4,694 —1,140 —20,329 —406 -21,875 —17,181
19940.91 204 3222 582 4,007 -642 -20,995 —429 —22,067 -18,059
1991-92 555 3,388 455 4,398 720 —-18,960 326 —20,007 ~15,608
1992-93 2,045 3,547 497 6,089 —2,364 -17,153 -311 ~19,829 —13,73%
1993-94 1,979 3,320 511 5,810 —3,570 —17,19¢ —283 —21,043 -15,232
1994-95 3,293 3,111 551 6,955 ~5,9G4 -19,169 -389 —25,461 —-18,506
1995-96 2,161 4,663 610 7,433 —6,036 ~21,551 -441 —28,028 —20,595

For footnotes see end of table.
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TABLE 55. CURRENT ACCOUNT — 1945-46 TO 1995-86——continued

(S million)
Unrequited transfers

Net unrequited Balance on
Year Credits Debits transfers current account
1945-46 9 -27 —18 Y
1946-47 12 -100 —£8 81
1947-48 19 --24 -5 13
1948-49 28 —50 21 62
1949-50 41 —53 —12 -7
1950-51 41 -33 8 249
1951-52 42 49 —7 —1,088
1952-53 32 —63 —31 389
1953-54 32 —64 32 -4
1954-55 36 -69 —33 477
1955-56 37 -78 —41 —443
1956-57 42 —85 —43 217
1957-58 48 -86 —38 —309
195859 53 —86 -33 —386
1959-60 66 -92 -26 —471
1960-61 83 —105 22 —748
1961-62 %6 116 ~20 -8
1962-63 106 -128 22 —468
1963-64 138 -151 —13 70
1964-65 155 —174 -19 ~780
1965-66 165 -203 —38 —889
1966-67 190 234 —44 —659
1967-68 216 —240 —24 —1,131
1968-69 243 ~252 —& -980
1968-70 283 —295 —12 588
1970-71 294 —322 —28 —749
1971-72 354 —-380 26 —203
1972-73 383 —471 88 754
1973-74 376 —5356 —180 921
1974-75 427 -627 —200 —1,185
1975-76 410 -736 -326 —I,423
1976-77 446 T4 —298 2,435
1977-78 606 —B863 -257 -2,970
1978-79 621 —061 -340 -3,604
1979-80 813 —968 135 -1,974
1980-81 986 ~1,128 —140 ~5,435
1981-82 1,138 ~1,330 —192 -8,792
1982-83 1,320 1,515 —185 —6,505
1983-84 1,758 —1,643 115 —7,299
1984-85 1,952 —1.754 198 —10,678
1985-36 - 2,485 —1.807 678 -14,488
1986-87 2,983 -1,807 1,176 —11,537
1087-88 3,505 -1,901 1,604 —10,075
1988-89 4,160 2,027 2,133 -17,026
1989-90 - 4,447 -2,218 2,229 -21,254
1990-91 4,611 -2,304 2,307 —15,037
1991-92 4,470 2,373 2,097 11,277
1992-93 2,980 —2,438 542 —14,26%
1993-94 2,674 —2,608 66 —16,126
1994-95 3,097 —2,704 393 26,341
1995-96 3,792 2,749 1,043 -20,110

(a) Balance of payments basis.
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TABLE 56. CAPITAL ACCOUNT — 194546 TO 199596

($ million)

Net capital transactions - Official

General Government Reserve Bank
Fla AlA (a)

Reserve Total
Year Borrowing Other Total Al Total FI4 assets Orher Total Toral  Official
1945-46 -1 DA -01 — -1 — -25 na =25 —25 —116
1946-47 —10 na -10 -12 —22 — 50 ne 50 50 28
1947-48 -19 na -19 -2 =21 — —167 na —167 —167 —188
1948-49 =31 na =31 -3 —34 —_ —331 na 331 =331 —365
1949-50 -52 na =52 1 =51 27 -335 na —335 —308 ~359
1950-51 -33 na 33 -5 -39 10 -340 na —340 -330 -369
1651-52 45 na 45 -16 29 ~43 894 na 894 851 880
1952-53 13 na i3 20 38 —-15 -339 na -339 -354 -316
1953-54 13 na 13 —13 — —33 ) na 6 -39 -39
195455 48 na 48 —4 44 1 259 na 259 260 4
1955-56 44 na 44 18 62 —16 163 na 163 147 209
1956-57 2 na 2 -1% =17 —13 —407 na —407 -420 ~437
195758 21 na Al -19 2 4 77 na 77 81 83
1958-59 60 na 60 is 75 -36 23 na 23 —13 62
195960 66 — 66 -14 52 —_ B y4 44 -38 -38 14
1960-61 19 — 19 -29 -10 91 5 —16 —11 80 70
1961-62 - 9 — 9 -8 1 -2l -110 24 —86 -177 -177
196263 85 -— 85 =31 54 6 —128 -23 ~151 —145 52
1963-64 19 — 19 —65 —46 -3 —452 ] —449 —452 —498
1964-65 24 { -23 £ -32 3 291 4 295 298 265
1965-66 27 — 27 32 5 2 —43 —14 57 —56 —50
1966-67 22 5 27 —40 -13 4 132 -13 119 123 110
1967-6% 148 3 151 47 198 3 73 -9 -82 -79 118
1968-69 137 -2 135 ~109 26 3 —144 —-11 —155 —i52 —126
1969-70 -124 — —124 —38 -162 3 —43 2 —41 -38 =200
1970-71 —49 11 —38 =33 -71 6 -679 74 —604 —598 668
1871.72 —46 12 -34 —48 82 — —1,481 3 —1,478 —1.478 —1,560
1972-73 61 10 ~51 -39 -0 o —1,079 — —1,07g -1,070 —1,[60
197374 -84 8 75 128 54 12 384 — 384 396 450
197475 21 26 47 —69 -22 —18 460 — 460 442 419
1975-76 46 2 49 -98 —49 —18 1,052 — 1,052 1,034 985
1976-77 375 —4 371 —126 245 314 19¢ — 180 504 749
18977-78 1,648 27 1,675 ~168 1,506 93 474 — 474 567 2,073
1978-79 1,361 70 1,431 —64 1,367 —135 260 — 260 125 1,492
1979.80 175 21 196 -232 -36 —180 445 — 445 266 2130
1980-81 &1 82 1 —41 -39 ~132 —1,016 — -1,016 -1,148 —1,187
1981-82 541 101 642 -178 453 4 —1,384 — -1,364 —1,360 —896
1982-83 965 56 1,021 -212 809 38 —2,461 — —2,461 -2,423 -1,614
1983-34 1,399 -3 1,306 -486 820 —15 -1,853 — —1,853 —~1,868% —1,048
1984-85 4,131 —46 4,084 =341 3,743 -10 1,520 — 1,520 1,510 5,253
1985.86 5,808 30 5,838 -213 5,625 -16 2,140 — 2,140 2,124 7,749
1986-87 6,451 —12 - 6,439 -336 6,103 18 —3,394 — -3,394 -3.376 2,777
1987-88 3,935 -1 3,864 462 4,325 -3 -3,924 — -3,924 -3,932 303
1988-89 3,170 -188 2,982 30 3,012 — 873 — —873 -§73 2,139
1989-90 3,748 —74 3,674 =31 3,643 24 -2,156 — —2,156 ~21,132 1,511
1990-91 145 -5 140 —420 —280 -22 —1,428 — —1,428 —1,450 -1,730
1991-92 1,225 -29 1,196 656 1,852 21 3,929 — 3,929 3,950 5,802
1992.92 10,303 35 10,270 44 10,315 19 3,949 — 31949 3,988 14,303
1993-94 7,057 83 7,140 -553 6,586 —49 -1,037 — —1,037 -1,086 5,500
1994-95 9,808 73 9,881 544 10,424 23 1,971 —_ 1,971 1,994 12,418
1995-96 3,386 -190 3,196 -105 3,092 -16 -817 — 817 —833 2,259

For foomotes see end of table.
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TABLE 36, CAPITAL ACCOUNT — 1945-46 TO 1995-96—continued

{$ million)

Net capital transactions - Non-official

Fid AlA (a)
Direct investntent Direct investment
Portfolio Portfolio Total Balance

Reinvestment and other Reinvestment and other non- on capital Balancing
Year of earnings Other investment Total of earmings Other investment Total official gecount item
1945-46 G — -5 5 na na ] -6 -1 —117 i8
1946-47 18 — 3 21 na na -10 —10 11 39 52
1947-48 15 50 3 77 na na —1 —-11 66 -122 109
1948-49 12 o0 10 91 na na 33 33 124 241 179
1949-50 2 o8 90 220 na na 13 13 233 -126 197
1950-51 45 &8 23 111 ns na 2 2 113 —256 7
1951.52 48 113 —40 121 na na -6 -6 115 995 93
1952.53 36 6 4 46 na na -23 =23 23 -293 06
19853-54 61 76 -1 136 na na =21 21 115 76 =72
1854.55 61 137 13 211 na na —32 32 179 483 —6
1955-56 81 143 14 238 na na —36 36 202 411 37
1956-57 s 96 26 217 na na —14 -14 203 -234 17
1957-58 87 105 16 208 na na -9 -19 189 272 37
1958-59 i25 &3 42 250 na na —43 —43 207 269 117
1959-60 116 184 74 304 -4 —8 -1 —15 379 393 78
1960-61 113 262 160 475 -7 —12 2 —17 458 528 220
1961-62 66 155 81 302 £ -12 —60 81 221 44 —36
1962-63 109 275 84 468 -9 -5 16 2 470 379 89
1963-64 139 286 35 460 -14 1 25 12 472 25 95
1964-65 124 416 56 596 -19 ~13 —41 73 523 788 -8
1965-66 125 388 188 701 —18 20 48 J14] 711 661 228
1966-67 115 249 159 523 -13 24 —86 -123 400 510 149
1967-68 228 333 445 1,006 20 27 48 1 1,007 1,125 6
1968-69 249 s 402 1,002 —12 —48 38 22 980 854 126
1969-70 221 515 308 1,044 -18 -110 -74 —202 843 642 46
1970-71 238 659 672 1,569 -19 —53 —52 —124 1,445 777 —28
1971-72 224 646 621 1,491 30 -91 2 -119 1,372 —188 481
1972-73 107 92 201 600 -74 23 —106 203 397 764 10
1973-74 431 185 92 708 99 —145 ~135 —379 329 779 142
1974-75 246 411 475 1,132 28 —66 —191 —285 848 1,267 72
1975-76 612 34 251 820 64 —103 -24 —191 637 1,622 —199
1976-77 655 407 668 1,730 ~100 —155 64 -191 1,539 2,288 147
1977-78 658 382 382 1,422 48 =117 -390 —605 817 2,890 20
1978-79 824 533 786 2,143 —160 —65 -150 —375 1,767 3,260 344
1979-80 018 519 1,614 3,151 -231 —160 —902 —1,293 1,859 2,088 —114
1980-81 825 1,616 3754 6,195 —200 —311 1 -510 5,685 4498 937
1981-82 358 2,094 7,504 9,956 —106 —564 —59 —729 9,227 8,331 461
198283 —586 1,656 £,320 9,390 203 —377 —868 -1.450 7,940 6,326 179
1983.84 553 1,450 6,872 8,875 —309 954 —842 -2,105 6,770 5,722 1,576
1984-85 594 2,021 8,399 11,014 —315 -1,427 —2,593 —4.335 6,679 11,932 —1,254
19R5-86 936 2,670 10,564 14,170 —681 2,079 —4,029 —6,789 7.381 15,131 —643
1986-87 1,244 3,498 11,641 16,383 -1,178 —3,439 —4,523 -9.140 7,244 9,970 1,567
1987-88 2,428 5,684 16,207 24,318 ~2,163 —7,983 -2,666 —12,812 11,506 11,900 —1,824
1988-89 2,132 10,057 17,618 20,807 -2,166 —4,458 —5,262 —11,886 17,921 20,059 —3,034
1989-90 1,140 6,349 13,921 21410 -1,360 —996 —1,389 —3,744 17,667 19,177 2,677
1990-91 642 6,673 13,008 20,324 ~204 1,140 —-3,483 —2,546 17,778 16,048 —1,010
19691-92 720 6,116 8,132 14,968 —555 ~1,980 —4,037 6,572 8,396 14,198 —2,920
1992-93 2,364 3,105 1,958 7,428 —2,045 -799 —5,205 —8,048 —621 13,682 587
1993.94 31,570 2,241 14,714 20,525 -1,979 —4,196 ~-7.919 —14,093 6,432 11,932 4,193
1994-95 5,004 1,391 4,736 12,030 —3,283 —532 1,926 —1,898 10,133 22,551 4,290
1995.96 6,036 8910 23,837 38,7183 -2,161 —6,860 0,540 —18,561 20,222 22,481 2,31

(2) These entries camry the opposite sign to corresponding entries in Tables 4, 21, 25,31, 32 and 43.
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TABLE 57. INTERNATIONAL INVESTMENT POSITION, 1976 TO 1996

(3 million)
At 30 June
1976 1977 i978 1979 1980 1984 1932
FOREIGN INVESTMENT IN AUSTRALIA
OFFICIAL —
General government —
Borrowing(a) 1,398 1,963 3,766 5.396 5,522 4,796 5,668
Other 08 94 121 19C 211 293 395
Towa! 1.4%96 2,057 3.887 5.586 5.733 5.089 6,063
Reserve Bank 5 362 462 344 165 2 24
Total official 1,501 2419 4,349 5,930 5,898 5,109 6,087
NON-OFFICIAL —
Direct investment — (b)
Cotporate equities(c)d) 3,206 3,511 3,933 4,401 14,950 17,705 17,507
Net equity in branches 1,361 1,270 1,456 1710 1917 2,631 3,235
Borrowingia){die) 1,824 1,925 2,002 2,274 2,265 2,699 3,849
Other 1,078 1.415 1,427 1,654 1,851 1,893 2,191
Toraifc) na na na ng 20,984 24,929 26,782
Portfolio and other investment — (b)
Corporate equitiesia) 725 734 769 R60 6,348 7,794 5,647
Borrowing -— (a)
Public sector{f) na na 558 875 1,497 1,992 3,568
Private sector(f) na na 3,345 3,762 4049 5,711 11,241
Total 2751 3,362 3,903 4,637 5,548 7.704 14,869
Aeacounts payable/prepayments received 501 608 983 1,120 1,104 1,251 1,770
Totalfc) na na na na 12,999 16,748 22,227
Total non-official{c) ns na na na 33,983 41,677 49,008
TOTAL(c) na na na na 39,881 46,786 55,095
AUSTRALIAN INVESTMENT ABROAD
OFFICIAL —
Reserve assets(g) 3,086 3,312 3225 3,885 5,681 5,709 6,517
Lending(a) 34 31 29 27 31 18 10
Other 421 549 720 785 1,015 1,068 1,254
Total official 3,541 3,892 31974 4,697 6,727 6,795 17,781

NON-OFFICIAL —
Direct investment — (b}

Corporate equities(c}(d) 448 539 576 631 3,271 3,453 4,361
Net equity in branches 258 293 352 387 405 490 652
Lending (a){d)(e)(h) 165 232 21 292 258 367 592
Other 140 140 2060 212 286 252 240
Totalfc) na ng na ng 4.2i% 4,562 5,845
Portfolio and other investment — (b)
Corporate equities(a} 69 2 75 92 113 137 262
Lending(a)(f} 294 349 445 517 665 572 684
Accounts receivable/prepayments made(i) 195 705 1,052 1,128 1,822 2,009 1,947
Totalfc) . na na na na 2,601 2.718 2.894
Totsl non-official(c) na ns na na 6,820 7,280 8,739
TOTAL(c) na na na na 13,547 14,075 16,520

NET INTERNATIONAL INVESTMENT POSITION

Net equity na na na na 19,426 24,050 21,114
Net foreign debt(j) 2,399 3,888 6,155 7.951 6,863 8,553 16,547
Net other na na nha na 45 108 914
TOTAL na na na na 26,334 32,711 38,575

For feotnoetes see end of table.
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($ million)—continued

TABLE 57. INTERNATIONAL INVESTMENT POSITION, 1976 TO 1996

Ar 30 June
1983 1984 1985 1986 1987 7988 1989
FOREIGN INVESTMENT IN AUSTRALIA
OFFICIAL —
General government —
Borrowing(a) 7617 8,827 14,846 23,588 30,323 33,097 36,806
Other 451 358 312 344 332 239 80
Total 8068 9,185 15,158 23,932 30,655 33336 36,836
Reserve Bank a5 47 37 21 39 3 3]
Total official 8,133 9,232 15,195 23,953 30,694 33,367 36,917
NON-OFFICIAL —
Direct invessment — {b)
Corporate equities{c)(d) 18,648 19,660 21,845 23,795 35299 42,396 55,182
Net equity in branches 3,980 3,997 4,249 4,007 5,737 7,236 9,961
Borrowing(a)(d){e) 4418 5,402 7,201 9,159 10,633 13,000 16,835
Other 2,287 2,815 3,493 3774 3,264 3,415 3,528
Total(c) 29,333 31,873 36,788 40,735 54,933 66,048 83,506
: Portfolio and other invesiment —- (k)
Corporate equities(a) 7,970 8,564 11,468 13,351 24254 20,585 22,268
Borrowing —{a)
Public sector(f) 6,525 8,907 14,982 19,009 19,589 23,736 28,007
Private sector(f) 17,266 20,917 30,407 40,773 46,832 53,257 65,038
Toral 23,792 29,825 45,389 59.782 66,422 76,993 93,045
Accounts payable/prepayments received 1,708 2,378 2,778 2,766 3,845 3,800 3,196
Totalc) 33,459 40,766 j9.635 75,899 04,527 {04,377 19109
Total non-official{c} 62,502 72,641 96,423 116,634 149,454 167,425 204,615
TOTAL(c) 70,935 81,873 111,618 140,587 180,148 200,792 241,532
AUSTRALIAN INVESTMENT ABROAD
OFFICIAL —
Reserve assets(g) 10,748 12,417 13,517 13,024 17,594 20,182 20410
Lending(a) 7 3 106 137 364 448 677
Other 1,468 1,957 2,249 2,406 2,57 2,628 2,359
Total official 12,223 14,377 15,872 15,567 20,535 23,258 23,446
NON-OFFICIAL —
Direct investment — (b}
Corporate equities(c}(d) 4,852 6,242 8,584 12352 21,328 30,365 35,636
Net equity in branches 615 638 829 852 1,021 1,228 1,491
Lending (aX¥d)(eWh) 809 478 57 —435 —2,084 -4 -85
her 235 273 301 248 332 267 230
Toralfc) 6,510 7.631 9771 13,018 20,597 30,915 37.273
Pertfolic and other investment — (b)
Corporate equitigs{a) 1,011 1,138 2,274 7,049 12,526 9,801 15,562
Lending(a) 1) 944 1,310 2,585 4,280 5,406 7,187 8,416
Accounts receivable/prepayments made{i) 1,830 2,251 3,258 3370 3,707 3,458 4,689
Totalfc) 3,785 4,698 8117 14,699 21,639 20,447 28,698
Totsl non-officiai(c) 10,295 12,329 17,888 27,7116 42,236 51,362 65,970
TOTAL(c) 22,518 26,706 33,760 43,283 62,771 74,619 89,417
NET INTERNATIONAL INVESTMENT POSITION
Net equity 24,120 24203 25,875 20,900 30,414 28,824 34,691
Net foreign debi(j) 23,384 29,893 51,208 75,545 86,138 96,248 117,298
Net other 913 1,070 775 860 825 1,101 125
TOTAL 48,417 55,166 77,858 97,304 117,377 126,173 152,115

For footnotes see end of table.
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TABLE 57. INTERNATIONAL INVESTMENT POSITION. 1976 TO 1996
{$ million)—conanued

At 30 June
1999 199f 1992 1993 1994 1995 1996
FOREIGN INVESTMENT IN AUSTRALIA
OFFICTAL —

General government —
Borrowingia) 39,388 41,897 46,234 60,648 62,563 74,970 78,200
Other -3 -28 —57 -2 -9 64 -126
Total 39.365 41,869 46,177 60.556 62,554 75,634 78074
Reserve Bank 35 33 54 93 44 67 51
Total official 39,420 41,902 46,231 60,649 62,598 75,101 78,125

NON-OFFICIAL —
Direct mvestment— (b)

Corporaiz cquetiesic)(d} 62,009 64,672 68,477 72,414 80,840 87,716 100,190
Net equity in branches 11,840 14210 14,323 16,605 17,811 15,828 16,794
Borrowing{a)(d)(e) 19,116 19,941 21,716 21,398 21,589 22,066 25419
Other 3.17% 3.049 3216 3,378 3363 4338 4,088
Totaifc) 96, /¢4 104,872 107,732 114,295 123.603 129947 146,490
Porttolio and other investment — (b)
Corporate equities{a) 23,564 26,770 29582 35,308 57,888 54.13) 73,566
Borrowing — (a)
Pubtic sector(f} 32.525 33,010 33,681 35114 33,175 25,080 19,667
Private sector(f) 71,686 83.892 90,463 92,861 89,545 101,498 112,675
Toral 104,211 116,902 124 144 127,976 122,720 {26,578 132,342
Acounts payeble/prepayments received 3,269 3,380 3,706 3,635 5,681 6,391 Tm7
Torzifc) 131,045 147 052 157,433 166,918 186,259 197.09¢% 212,924
Tetal non-official(c) 227,189 248,924 265,165 281,214 309,892 327,047 359,414
TOTAL) 266,609 290,827 311395 341,862 372,490 402,148 437,540
AUSTRALIAN INVESTMENT ABROAD
OFFICIAL —
Reserve assers{g) 21.871 24,047 22,240 20,823 20,661 20,184 19,059
Lendingja) 770 452 175 140 661 58 21
Other 2292 3071 2,613 2,616 2,648 2,707 2,849
Total official 24,933 27,570 25,028 231,579 23.970 22,949 21,929

NON-OFFICIAL —
Direct investrnent — (b)

Corporate equities{c)(d} 40.440 36,813 42,719 47,490 47,250 53,313 54 380
Net equity in branches 1,583 1,624 1,779 2117 2,667 1.844 2,551
Lending (a)(d)e)(h) 2,733 =3l6 - lil —1,983 -1.318 -2,435 367
Other 197 244 24 375 460 166 404
Totaitc) 39,488 38,365 44.693 47 909 49,258 353,888 57,708
Portfotic and other investment — (b)
Caorporate equities{a) 15066 16,639 21,435 27,191 31,993 34,730 37,690
Lending(a) ) 11,207 12,537 15,602 22,424 22,658 24,397 29,030
Accounts receivable/prepayments made(i) 5,526 4,883 3.947 4,522 223 5,444 5610
Totaifc) ) 31,799 34,059 44,983 34,137 60,874 8437 72,330
Total non-officiai(c) 71,187 72,424 85,677 102,137 109,932 118,459 130,031
TOTAL(S) 96,221 99,994 110,704 125,716 133,902 141,409 151,959
NET INTERNATIONAL INVESTMENT POSITION

Net equity 44,159 50,043 46,449 47,528 74,628 76,788 95,930
Net foreign debe(i} 131,654 142,055 154,021 169211 164,256 181,477 187,535
Met other ~1,426 -1,265 221 -593 295 2475 2,115
TOTAL 170,388 190,833 200,691 216,147 238,589 260,739 285,580

{a) As a result of a change in methodology used to vaiue von- equiry securities issued on foreign capital marke, levels from 30 June 1992 are not strictly
comparavie with levels for earfier peniods. tb) The definition of direct invesement (and as a consequence the scope of portolic and other investment)
changed from 1985- 36 and theretore entries from that year are not strictly comparable with entries for previous years: sce paragraphs 4.12 w422 of
Foreign [nvessment in Austraiig: Summary of Concepts Sources and Methods (3355.0). {¢) Prior t0 30 june 1980, forcign invesment in Australian
Gorporate eauities and Australian direct investment abroad in corporae equities 2re measured at paid-up vaiue: Austratian portolio investment abroad is
measured on a vaniery of bases including paid-up value, Leveis of towi invesument are not available priat 10 this date due to the different bases used w vaiue
corporate equities and ather instruments {the lazter are generaily measured az market vaiues, From 30 Juoe 1980, all corporate equ:ties are vaived at marker
value. {d) Prior & 30 June 1980, corporate squities exciudes none participating preserence shares which were inctuded in borrowing/lending. From 30 fune
1980, corporate equities include non-participaning preference shares which are excluded from borrowiawlending. {e) Prior to 30 June 1980, direet
investment borrowing/lending by banks are included in portfolio and other investment t6) Prior 1o 30 June 1980, puslic sector trading banics are included in
the private SeCtor. Also, before that nme, some public finance feases are included in the privae sector. (g) From 30 June 1985, figures for officiat reserve
assets are not fully comparsble wath cariier dara due to changes in the Reserve Bank's accounung procedures. (k) A negative vaiue denoies an excess of
borrowing by direct investors in Australia from their direct invesmment groups abroad, over tending by direct investors in Australia o their direct investment
groups abroad. (i} A5 a result of changes in daey sources ievels of "portralic and other investment, and accounts recervabie/prenavments mads’ ar 30 fune
|988 are ntot stnctly comparabie with levels dara for earlier periods. The change in source accounts for $656 muilion in the levels of invesment ar 30 June
|88, tj) Foreign berrowing by Australian residents less the sum of reserve assets and Australian lenaing abroad.
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TABLE 58. LEVELS OF FOREIGN DEBRT, 1976 TO 19%6

($ million)
At 30 June
1976 1977 1978 1979 1980 1981 1952
FOREIGN BORROWING (GROSS DEBT)(a)
QFFICIAL —
Commonwealth government
and Reserve Bank 1,403 2325 4,228 5,740 5,687 4816 5.692
State govarnment — — — — — — —
Total official 1,403 2,325 4,228 5,740 5,687 4,816 5,692
NON-OFFICIAL —
Financia! enterprises — (b}
Public sector na na na na 219 297 531
Private sector na na na na 1,220 1,557 2,735
Total 313 166 367 427 1,440 1,854 3,266
Trading enterprises — (b)
Public sector na na 579 896 1,278 1,707 3,037
Private sector na na 4560 5,609 5,094 6,841 12,355
Total 4,262 5,121 5,538 6,505 6,372 8,348 13,392
Total non-official 4,575 5487 5,905 6,932 7811 10,403 18,658
TOTAL 5978 7,812 10,133 12,672 13,498 15,219 24,350
of which —
Public sector —
Official 1,402 2,325 4,228 5,740 5,687 4816 5,692
Non-offitial na na 558 875 1,497 2,604 3,568
Total na na 4,786 6,645 7,184 6,820 92460
Private sector na na 5,347 £.036 6314 8,398 15,090
AUSTRALIAN LENDING ABROAD AND RESERVE ASSETS(a)
OFFICIAL —
Reserve assets(c) 3,086 2 3,225 3,885 3,681 5,709 6,517
Lending 34 31 29 27 31 18 10
Total official 3,120 3,343 3,254 3912 5712 5,727 6,527
NON-OFFICIAL —
Financial enterprises(b) 230 253 275 252 490 504 S84
Trading enterprises(b) 229 328 449 557 433 434 692
Total non-official 459 581 724 809 923 939 1,276
TOTAL 3,579 3,924 3,978 4,721 6,635 6,666 7,803
of which —
Public sector —
Official 3,120 3,343 3,254 1912 5712 5,727 6,527
Non-official na na na na na na na
Togal na na na na na na na
Private sector na na na na na na na
_ NET FOREIGN DEBT(aXd)
OFFICIAL -1,717 -1,018 974 1,828 —25 911 —835
NON-OFFICIAL —
Financial enterprises(b) 83 113 92 175 950 1,350 2,682
Trading enterprises(b) 4,033 4,793 5,089 5,948 5,939 8,114 14,700
Tota) non-official 4,116 4,506 5181 6,123 6,889 9.463 17,382
TOTAL 2,399 3,888 6,155 7,951 6,863 8,553 16,547
of which —
Public sector —
Official -1,717 —1,018 974 1,828 25 %11 —835
Non-cfficial na na na na na na na
Total na na na na na na na
Private sector na na na na na na na

For footnotes see end of mble.
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TABLE 58. LEVELS OF FOREIGN DEBT, 1976 TO 1996—consinued

{$ million)

At 30 June
1943 1984 1985 1986 1987 1988 1989
FOREIGN BORROWING (GROSS DEBT)(a)
OFFICIAL —
Commonwealth government
and Reserve Bank 7.682 8,534 12,982 19,753 23,678 22,909 18,607
State government - 339 1,901 3,855 6,684 10,219 18,230
Total official 7,682 8,874 14,883 23,609 30,362 33,128 36,837
NON-OFFICIAL —
Financial enterprises — (b)
Public sector 696 1,197 2,530 5,505 7073 10,947 16,571
Private sector 3,400 5,073 49,034 15,272 19,870 25,303 35226
Towl 4,097 6,270 11,564 20777 26,943 36,300 54,797
Trading enterprises — (b}
Public sector 5,829 7.7 12,452 13,504 12,517 12,739 11,439
Private sector 18,284 21,247 28,574 34,661 37,595 40,954 46,644
Totaf 24,113 28,957 41,026 48,1485 J0. 112 33,603 58,683
Total non-official 28,209 35,227 52,590 68,941 77,055 89,993 109,880
TOTAL 35,891 44,101 67473 92,550 107,417 123,122 146,717
of which —
Public sector -
Officiat 71,682 3,874 14,883 23,609 30,362 33,128 36,837
Non-afficial 6,525 8.%07 14,982 19,009 19,589 23,736 28,010
Toral 14,207 17,781 29 865 42,618 49,954 36,865 64,847
Private sector 21,684 26,320 37,608 49,933 57.466 66,257 81,870
AUSTRALIAN LENDING ABROAD AND RESERVE ASSETS(a)
OFFICIAL —-
Reserve assets(c) 10,748 12,417 13517 13.024 17,5094 20,182 20,410
Lending 7 3 106 137 364 448 677
Total official 10,755 12,420 13,623 13,1481 17,958 20,630 21,087
NON-OFFICIAL —
Finangial enterprises(b) 684 576 1,190 2838 3,677 5,229 8,094
Trading enterprises(b) 1,068 1,212 1,451 1,006 —356 1014 237
Total non-official 1,752 1,788 2,642 3,845 331 6,244 8,331
TOTAL 12,5307 14,208 16,265 17,005 21,279 26,873 29,419
of which -
Public sector —
Official 10,755 12,420 13,623 13,161 17,958 20,630 21,087
Non-official na na 358 1,158 1,014 2,333 4,685
Total na na 13,981 14.319 18972 22,962 25,772
Private sector na ha 2,284 2,686 2307 3911 3,647
NET FOREIGN DEBT{(a){d)
OFFICIAL 3,673 --3,546 1,260 10,448 12,404 12,499 15,750
NON-OFFICIAL —
Financial enterprises(b) 3413 5,694 10,374 17,939 23,266 31,071 43,703
Tradmg enterprises{h) 23,045 27,746 39,575 47,158 50,467 52,679 57,846
Total non-official 26,458 33,440 49,948 65,007 73,734 83,750 101,549
TOTAL 23,384 29,893 51,208 75,545 86,138 96,248 117,298
of which —
Public sector —
Official -3,073 -3,546 1,260 10,448 12,404 12,499 15,750
Non-official na na 14,624 17,851 18,575 21,403 23,325
Total ng na 15,884 28,299 30,979 33,902 39,075
Private sector na na 35,324 47,247 55,159 62,346 78,224

For footnotes see end of table.
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TABLE 58. LEVELS OF FOREIGN DEBT, 1976 TO 1996—continued
($ million)

At 30 June

1990 1991 1992 1993 1994 1995 1996

FOREIGN BORROWING (GROSS DEBT)(a)

OFFICIAL —
Comrnonwealth government
and Reserve Bank 19,654 17,490 16,823 21,928 22,886 28,366 34,224
State government 19,788 24,440 29,465 38813 39,722 46,671 44,027
Total official 39,443 41,930 46,288 60,741 62,607 75,037 78,251

NON-OFFICIAL -
Financial enterprises — (b}

Public sector 20,224 19,643 21,258 23,402 23,559 15.928 14,711
Private sector 43,574 56,440 63,247 65,017 67,366 83,017 95,422
Total 63,708 76,082 84,505 883418 90,926 98.945 140,134
Trading enterprises — (b)
Pubtic sector 12,30] 13,3567 12,423 L7112 9,615 9,152 4955
Private sector 47,229 47.3%4 48,932 49,743 43768 40,546 42,671
Total 59.530 60,761 81,355 81,456 33,383 49 698 47,627
Total non-official 123327 136,844 145,360 149,874 144,309 148,643 187,760
TOTAL 162,770 178,774 192,148 218,615 206,917 213,681 236,012
of which —
Public sector -—
Official 39,443 41,930 46,288 60,74 62,607 75,037 78,251
Non-official 32.525 33010 33,681 35.114 33,175 25,080 19,667
Toud! 71,068 74,940 76,060 05,855 05,782 06117 Q7,948
Private sector 90,802 103,834 112,179 114,760 111,134 123,564 t38,094

AUSTRALIAN LENDING ABROAD AND RESERVE ASSETS(a)

OFFICIAL - --
Reserve assets(c) 21,871 24,047 22,240 20,823 20,661 20,184 19,059
Lending 770 452 175 140 66) 58 21
Total official 22,641 24,499 22,415 20,963 21,322 20,242 19,080
NON-OFFICIAL —
Fimancial enterprises(b) 10,565 10,668 13,656 16,765 19,656 22,078 20014
Trading enterpriges(b) 2,081 1,552 2,056 3,676 1,683 -117 383
Total non-official B 475 12,220 15,713 20,441 21,339 21,962 29,397
TOTAL 31,116 36,7119 38,127 41,404 42,661 42,204 48,476
of which —
Public sector —
Official 22,641 24,499 22415 20,963 21322 20,242 16,080
Non-official 5,948 5,580 8,158 8,322 7,503 8,850 9,548
Total _ 28589 30,879 30373 29 285 20224 29092 28,428
Private sector 2,526 6,640 7,554 12,118 13,437 13,112 19,849
NET FOREIGN DEBT{a)(d)
OFFICIAL - : 16,802 17,432 23,873 39,778 41,286 54,795 59,172
NON-OFFICIAL —
Financial enterprises(b) 53,232 65,414 70,848 71,653 71,270 76,867 81,120
Trading enterprises(b) 61,620 59,209 59,299 57,780 51,700 49,815 47,243
Total non-official 114,853 124,623 130,147 129,433 122,970 126,682 128,364
TOTAL ) 131,654 142,055 154,021 169,211 164,256 181,477 187,535
of which —
Public sector —
Official 16,802 17,432 23,873 39,778 41,286 54,795 59,172
Non-official 26,577 27,430 25,522 26,793 25,272 16,23C 10,119
Total 43,378 44,861 49,396 66,570 66,558 71,025 69,290
Private sector 88,276 97,193 104,625 102,640 97,698 110,451 118,245

(a) As a result of & change in methodelogy used 10 value non- equity securities issved on foreign capital markets, levels from 30 June 1992 are not strictly
comparable with levels for earlier periods. {b) Prior to 30 June 1980, the category "Financial enterprises” includes banks only, Non-bank financial enterprises
are included in the * trading enterprises® category. (c) From 30 June 1985, figures for official reserve assets are not fully comparable with earlier data due to
changes in the Reserve Bank's accounting procedures, (d) Foreign borrowing by Austrelian residents less the sum of Australian lending abroad and reserve
assets.
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SECTION 6: SUPPLEMENTARY TABLES

TABLE 59: CURRENT ACCOUNT TO GDF RATIOS

Ratios to GDP

Balance Balance Exports Imports Balance  Balance Exports Imparts
on engoods ofgoods  of goods on  ongoods ofgoods  of goods

current and and and Net current and and and Net

Year GDP (a) account (b) services fb) services sewviees(cp income (b) accoun!  services services services ncome
57000 million — — per cent —

197677 876 2.4 0.8 13.4 13.9 —1.6 —2.8 0.6 15.3 15.9 —1.5
1977-78 953 =340 0.9 14.2 15.2 -1.8 3.1 -G 14.9 159 -1.9
1978-79 108.5 -36 -1.1 16.9 18.6 -2.2 -3 -1.0 15.6 16.6 ~2.0
1979-80 1233 -20 0.9 220 21.1 -27 —1.6 0.7 7.8 17.1 22
1980-8] 140.6 -5.4 2.5 225 25.1 —28 -39 —1.8 16.0 17.8 2.0
1981-82 158.7 -8.8 5.4 236 250 3.2 5.3 -3.4 14.9 18.3 --2.0
1982-83 172.5 —6.5 -3.5 255 29.1 —2.8 -38 -2.0 14.8 16.8 --1.6
1983-84 1958 7.3 2.5 288 313 4.9 -37 -1.3 14.7 16.0 -2.5
1984.85 2171 -10.7 —4.1 356 39.6 —6.8 —49 -1.9 16.4 18.3 -3.1
1983-86 240.8 -14.5 -7.2 .7 46.0 -79 -6.0 -3.0 16.1 19.1 =13
1986-87 264.7 -11.5 —4.0 438 47.% 8.7 4.4 —1.5 16.6 18.1 -33
1987-88 2093 -10.1 -1.2 514 32.5 -10.5 -J4 0.4 17.2 17.5 -3.5
19R8.89 3393 -17.40 5.6 55.1 60.7 -13.6 -5.0 -1.6 16.2 17.9 —4.0
108990 370.2 —21.3 —0.3 60.6 66.9 -17.2 5.7 -1.7 16.4 18.1 —4.6
1990-91 3787 —15.0 0.7 63.8 65.1 —-18.1 —40 0.2 17.4 17.2 —4.8
1991-92 ELYN - 113 2.2 69.5 67.2 156 29 0.6 17.9 17.4 —4.0
1992.93 404.8 -14.3 -1.1 76.0 770 ~13.7 3.5 0.3 18.8 19.0 34
1993-94 4298 -16.1 -1.0 824 83.4 —15.2 3.8 0.2 19.2 194 —3.5
1994.95 457.7 —26.8 4.7 86.7 954 -85 —38 -1.9 18.9 208 —4.0
19935-96 489.0 20.1 .6 98.3 98.8 -20.6 4.1 -1 20.1 20.2 —4.2
Average A —4.1 -1.1 168 17.9 -3.1

{a) Gross domestic product (I} at curent

Catalogue No. 5206.0). {b) A minus sign indicaies a deficit. (c) This series carries the 0pposite sign to the comesponding series in the main tables of this publication.

TABLE 60: IMPORT RATIOS

prices, a5 published in the Decernber quarter 1996 issuc of Ausiratian National Accounts: National Income, Expenditure and Product (ABS

Merchandise imports (a)(b)

Per cent of total merchandise imports

Intermediate Intermediate

Year Toial Consumption Capiral and other Consumption Capital and other
_ — $’000 million— —- per cent—

1981-82 224 46 54 12.4 20,5 24.0 35.5
108283 21.7 49 49 12.0 22.4 224 55,2
1983-84 235 5.7 5.4 12.4 24.2 228 529
1984-85 30.1 7.0 74 15.7 23.4 24.5 52.0
1985-86 357 8.4 93 180 234 26.0 50.6
1986-87 372 84 9.4 194 22.6 25.3 52.1
1987-88 40.4 9.4 a1 219 23.2 22.5 54.3
1988-89 47.0 11.5 I1.5 24.0 24.4 24.5 51.1
1989-90 51.0 12.2 131 257 239 25.6 50.5
199091 492 12.3 12.3 24.6 250 25.0 50.0
1991-92 51.1 13.7 11.9 255 26.8 233 499
1992-03 56.4 159 13.7 298 26.8 23.0 50.2
1993-94 64.4 17.2 14.8 323 26.8 23.0 50.2
199495 74.7 194 18.5 368 26.0 24.8 492
1995-96 77.1 19.9 19.2 381 258 24.9 49.4
Average N .. 24.3 24.1 51.5

(a) These series carry the opposite sign to the corresponding series in the main tables of this publication. (b} Data for the years prior to 1981.82 are not available.
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TABLE 61: IMPORT PENETRATION RATIOS

Imperis of goods and services

Imporis of goods and services ratios

(Fross Other Other
Gross Fixed Final goods goods

rarional capital corsumption and Toraf  Consumption Capital and Total

expenditure  expenditure  expenditure Total Consumption Capital  services  imports goods goods  services  Impons

Year (GNE} (a} (GFCE) {a) (FCE) fa)  Sales (b} imporis o) goods {ci(d)  goods (c)(d) fcid)  to GNE to FCE  to GFCE 10 GFCE (o sales

—- %7000 million — ~— per cent —

1081-82 166.1 41.5 123.1 1052 25.0 4.6 54 19.1 17.5 37 12.9 46.0 27.6
1982-83 177.1 41.1 1384 t13.0 29.1 4.9 49 i9.3 16.4 35 119 47.0 25.7
1983-84 198.3 44.3 152.6 1228 313 57 54 20.3 15.8 3.7 12.1 45.7 25.5
1984-85 220.4 51.0 163.4 138.7 39.6 7.0 7.4 252 18.0 4.2 14.5 49.4 286
1985-86 248.6 593 188.4 1571 46.0 8.4 9.3 28.3 18.5 4.4 15.7 47.7 203
1986-87 2689 64.5 206.0 171.2 47.8 g4 0.4 30.0 17.8 4.1 14.6 46.5 27.9
1987-88 300.2 724 2274 189.3 525 9.4 Q.1 341 17.5 4.1 12.6 47.1 9.7
1988-89 340.7 85.2 252.0 211.5 60.7 115 11.5 377 17.8 4.5 13.6 443 28.7
198990 3729 89.5 2784 2338 66.9 12.2 13.1 41.6 17.9 4.4 14.6 46.5 2R.6
1990-91 375.6 213 296.2 2356 65.1 123 12.3 40.5 17.3 4.2 15.1 49.8 276
1991-92 3891 1.3 313.8 238.6 67.2 13.7 1.9 41.7 17.3 4.4 15.4 539 28.2
1992-93 410.7 81.9 329.0 2530 77.0 158 13.7 47.5 18.8 4.8 16.7 58.0 305
1993-94 432.1 88.2 3434 267.1 834 17.2 14.8 51.3 18.3 5.0 16.8 58.2 31.2
1904-95 462 .8 07.5 3629 28R.6 954 19.4 18.5 57.5 20.6 54 19.0 3.0 331
1995-96 487.4 98.4 385.9 306.6 98.8 19.9 i9.2 59.8 20.3 5.1 19.5 60.7 322
Average .. .. .. .. . .. .. 18.1 4.4 15.0 50.7 28.8

{a) As published in the December quarter 1996 issue of dustralian National Accounts: National Income, Expenditure and Product (ABS Catalogue No. 5206.0). (b) Sales are defined as

private final consumption expenditure on goods plus private gross fixed capital expenditure on dwellings, non-dwelling construction and cquipment plus public gross fixed capital

expenditure plus exports of non-rural goods. (¢) These series carry the oppesite sign to the corresponding series in the main tables of this publication. (d) Data for the years prior to

1981-82 are not availahble.

TABLE 62: INVESTMENT SERVICING RATIOS

Net investment income payable (a}

Ratio of net investment income 1o exports (b)

Exports Qrher Other

of goods investment investment
Year and services Total Inierest income Toal Interest income

— $°000 million — per cent —

1976-77 134 1.5 03 1.1 0.9 2.3 85
1977-78 14.2 1.6 0.4 1.2 114 32 82
1978-79 16.9 1.9 0.7 1.3 11.4 40 T4
1979-80 220 24 {.9 i.5 111 4.1 70
1980-81 22,5 2.5 0.9 1.5 10.9 4.2 6.8
1981-82 236 28 L5 13 118 6.5 33
1982-83 254 25 23 02 9.7 89 09
1983-54 288 1.4 29 1.5 15.2 10.0 52
1984-85 356 6.1 43 1.7 17.0 122 48
1985-86 387 7.1 59 1.2 183 152 31
1986-87 43 R 8.1 72 0.9 184 163 2.1
1987-88 51.4 95 7.7 1.7 184 15.0 34
1988-89 55.1 12. 9.7 2.7 22.5 17.6 R
1989-90 60.6 16.0 127 33 26.4 210 54
1990-91 65.8 17.0 12.6 43 258 1.2 6.6
199]-92 695 14.4 1.0 3.5 20.8 15.8 50
1992.03 76.0 12.7 9.2 35 16.8 121 4.6
1993-94 82.4 14.1 9.3 4.8 17.1 [1.3 5.8
199495 86.7 17.3 9.8 7.5 20.0 1.3 87
1995-96 083 19.4 1.0 8.4 19.7 11.2 85
Average .. . .. 16.7 1.1 5.6

(a) These series carry the opposite sign 1o the corresponding series in the main tables of this publication. (b) Net imvestment income payable as a percentage of exports of goods and
services. NOTE: Refer to Explanatory Note 13,
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TABLE 63: CAPITAL TRANSACTIONS RATIOS

Foreign investment

Australian

Ratios to total net capital transactions

in Australia (Fid} investment abroad (414} (a) Fid Al
Eguiry Lending Equity Equity Lending Equity
and and reserve and and and reserve and
Year Borrowing other Tofal asseis other Total Borrowing other Total ussets other Total
— $°000 million — — per cenl —
1976-77 1.3 1.1 24 0.2 0.3 0.1 56.6 49.0 105.6 7.4 —13.0 56
1977-78 2.2 1.0 12 0.4 -0.7 0.3 74.6 358 i10.3 13.7 -24.0 -10.3
1978-7¢ 2.0 1.5 34 0.2 —0.3 —0.2 60.8 447 105.5 5.0 —10.5 -5.5
1979-80 1.2 20 32 0.3 -1.3 -11 55.4 96.3 151.7 12.2 —63.9 —SL.7
1980-81 2.7 34 6.1 -1.0 -0.6 -1.6 60.0 748 134.8 -22.4 —12.4 ~34.8
1981-82 83 2.3 1G.6 -1.7 0.5 23 100.0 27.2 1273 —21.0 6.1 -273
1982-83 a1 1.4 10.4 2.6 -1.3 —4.1 143.5 21.7 165.2 —41.6 -23.6 —65.2
1983-84 8.1 20 10.2 2.0 24 414 142.1 356 177.7 -35.3 —-42.3 7.7
1084-85 12.7 2.4 15.1 1.2 -4.3 -3z 1062 20,2 126.5 9.7 —36.2 —26.5
1985-86 17.0 30 20.0 1.1 - 6.0 4.9 1i1.5 200 131.5 7.5 —39.4 -320
1986-87 15.1 7.8 22,8 2.9 —10.0 —12.9 151.3 77.8 2291 -28.9 =-100.2 -129.1
1987-88 20.1 8.1 282 63 —10.0 -16.3 168.6 68.2 2368 -53.0 -83.7 --136.8
[988-89 21.5 113 328 -34 54 -12.7 107.3 56.1 163.5 -16.8 —46.6 —63.5
1589-90 1.2 59 251 ~-32 2.7 —-59 100.0 30.9 130.8 —16.8 —14.2 —30.9
1990-91 11.0 94 20.4 44 0.5 4.4 68.8 58.6 1274 -30.4 3.0 —27.4
1991-92 88 7.3 16.2 2.3 —43 2.0 62.9 51.1 114.0 16.1 —30.1 —4.0
1992.93 6.6 11.1 17.7 0.9 50 —4.1 486 81.0 1206 6.9 —386.5 --28.6
1993-94 " 6.9 20.7 276 =51 -10.6 -15.7 57,2 173.7 2314 —42.7 —88.7 -131.4
1994.95 86 133 ?1.9 2.7 2.1 0.6 g2 59.1 97.3 12.1 -9.4 2.7
1995.96 23.0 19.0 420 - 106 -85 —19.5 102.3 24.4 186.7 -47.0 -39.7 —86.7
Average .. . 9i.0 54.8 145.8 -11.¢ —34.8 —45.8
{a} These emtries carry the opposite sign to corrcspending entries in Tables 4,21, 25,31, 32 and 43. NOTE: Refer to Explanatory Note 13.
TABLE 64. NET FOREIGN LIABILITIES — RATIOS TO GDP
Net foreign liabilities at end of period Ratios of net foreign liabilities to GDP(a)
- 000 million - - percenf -
Egquity Equiry
& other & other
Year GDPrb; Total Foreign debt investment Total Foreign debt investment
197778 953 na 6.2 na na 6.5 na
1978-79 108.5 na 78 na na 7.3 na
1979-80 1233~ na 6.9 na na 5.6 na
1980-8)] 140.6 27 g.6 242 233 6.1 17.2
198]-82 158.7 38.6 16.5 22.0 243 104 139
1982.83 172.5 48.4 234 250 281 136 14.5
1983-84 195.8 552 299 25.3 282 15.3 129
1984.85 2171 77.9 51.2 266 359 236 12.3
1985-86 240.8 97.3 75.5 218 40.4 314 91
19%6-87 264.7 1174 86.1 312 44.4 325 11.8
1987.88 2993 126 2 06.2 299 422 321 10.0
1938.89 339.3 1521 1173 348 448 34.6 10.3
1989-90 370.2 170.4 131.7 387 46.0 35.6 10.5
1990-91 3787 190.9 142.1 48.8 504 Ars 12.9
1991-92 387.1 200.7 154.0 46.7 51.8 398 12.1
199293 404.8 216.1 169.2 46.9 534 418 11.6
1993.94 429.8 2386 1643 743 555 382 i7.3
1994.95 457.7 2608 181.5 793 570 38.7 17.3
1995.96 489.0 285.5 1875 98.0 58.4 384 20.1

{a) These ratios are derived by expressing net

Accounts, December quarter 1996 (5206.0).

foreign liabilities at end of year as a percentage of GDP(T) at current cost for that year, (b) Source: Austrafian Natianal
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TABLE 65. EXCHANGE RATES AND TRADE-WEIGHTED INDEX OF VALUE OF THE AUSTRALIAN DOLLAR (a)

1990-91 199i-92 7992.93 1993-94 199405 1995-96
Exchange rates —
Units of foreign eurrency per $4
End of yeur ()¢ -
United Siates dollar 0.7681 0.7488 0.6722 0.729] 0.7086 0.7890
LUK Pound Sterling 04712 (0.3945 0.4453 044721 (0.4452 0.5099
German mark 1.382 1.144 1,137 1.15% 0.981 1.200
Japanese ven 16,19 9403 T1.54 72.20 60.08 #6.48
Special drawing right 0.5825 (5213 04818 0.5026 04539 0.5476
Period average (di
United States dollar (.7853 0.7694 0.7030 0.6919 1).7427 0.7593
UK Pound Sterling (1.4240 (.438t 0.4363 04623 0.4705 0.4909
German mark 1.248 1.274 i.103 1.171 1.120 [.109
Japanese yen 107.60 100.97 R4.22 73.52 70.35 T7.66
Special drawing right 0.5636 {.5580 0.4982 1.4944 0.4972 0.5156
Trade-weighted index of value of the Australian
dallar (May 1970=100) —
End of vear (b)) 59.7 552 49.3 3.0 48.4 581
Period average (d) 389 582 52.3 R 528 534.8

fa} These exchange rales and the rade-weighted index are derived using rates provided by the Reserve Bank of Ausiralia in respect of each trading day.
{b) These exchange rates and index nurnbers relate to the last trading day of the reference periad. (¢ The rate for SUS is a representative mid-point
determined by the Reserve Bank on the basis of market quotations at 4pm Eastern Australian time. Rates for other currencics are calculated by crossing the
rate for the US dollar with the mid-points of closing buying and sclling rates largely in Asian markets. (@) These cxchange rates and index numbers are
derived hy averaging figures for each trading day. (e} The index is calculated at 4pm on (he last trading day of the year on the basis of the representative
rate for the US dollar and rates for other currencies, mainly from Asian markets.

SR oL R
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SECTION 7: STANDARD ERROR TABLES

TABLE 66, NON-OFFICIAL MISCELLANEOUS SERVICES AND ROYALTIES STATISTICS - CREDITS {a)
RELATIVE STANDARD ERRORS

(per cent)
1991-92 1992.93 1993.94 1994-95 199596

Non-official miscellaneous services
Commrunications services _ _ - _ .
Agency services provided 1o

international transport operators (a) _ _ _ na na
Computer and informarion services
Data processing, consultancy, software &

hardware related services 4 3 4 3 4
Database services 11 20 14 13 14
News agency services 21 16 22 4 1
Compwter training, education & other computer

and information services net 14 i6 § 6 3
Toral computer and information services 4 3 4 2 4
Research & development services 2i & 5 4 3
Construction services (including project management) i1 9 23 & 12
Professional services
Legal services 8 1 7 8 11
Accounting and anditing services 12 6 7 15 30
Advertising, muarket research and public

opinion poliing servides 21 8 22 3
Management consultancy & public relations services 6 11 8 12 11
Other professsional services nei 17 1 [ 9 16
Total professional services 8 2 4 1 7
Rental and operationsl leasing services 5 2 i3 16 9
Technical services
Architectural services 29 21 18 50 21
Surveying services i1 4 - 27 32
Engineering services 5 3 5 4 4
Technical services nei 15 5 7 5 7
Total technical services 7 3 3 4 5
Management fees herween affifated companies 7 4 3 3 -]
Agricultural, mining, and on-site processing services
Agticultural services 43 g 48 19 z1
Mining services 27 1 12 14 7
Waste treatment and depollution services - . . 13 15
Other on-site processing services . - - - 87
Total agricultural, mining

& on-site processing services 26 & i3 10 7
Trade related services
Commission agents’ services related o trade

in goods and services 9 8 9 9 10
Merchanting services 11 8 11 5 8
‘Trade related services nei 46 19 20 10 9
Total trade reluted service 8 6 7 3 7
Personal, cultural & recreational services
Education services 11 4 3 T 5
Health and medical services 15 30 21 62 8
Sporting, entertainment and cultural services 8 12 10 11 17
Other personal, cultural & recreational services 16 14 12 32 -
Total personal. cultural & recreational services 9 4 4 6 M
Other services
Manufacturing services 14 8 S 11 17
Repairs & processing - - - - -
Other services nei 9 13 13 5 4
Toral other services 10 7 & 4 4
Total non-official miscellaneous services 2 1 1 2 3
Rovyaliies, ete on -
Films, television programmes and video tapes 7 4 2 2 2
Music 11 4 6 2 5
Computer software 7 5 4 2 3
Technical know-how 19 6 10 5 ic
Trademarks and franchising fces " . » 39 10
Other royalties 5 9 6 10 i}
Total other property income 4 3 2 2 2

For footnote see end of table.
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Table 66 NON-OFFICIAL MISCELLANEOUS SERVICES AND ROYALTIES STATISTICS — coninued — DEBITS
RELATIVE STANDARD ERRORS

(per cent)
1991-92 1992-93 1993-94 1994-95 1995-96
Nen-official miscellanesus services
Communications services - _ _ _ _
Agency services provided 1o
international transport operators (@) - _ _ na na
Computer and information services
Data processing, consultancy, software &
hardware related services 10 & 5 10 4
Database services 27 16 17 9 9
News agency Services 14 12 10 2 3
Computer training, education & other computer
and information services nei 18 16 5 4 4
Total computer and information services 9 6 4 7 3
Research & devélopment services 7 4 4 3 11
Construction services {including project manugement} 11 14 21 15 46
Professional services -
Legal services 26 10 8 6 13
Accounting and auditing services 3l g L 23 14
Advertising, market research and public
opinion polling services 2 1 2 3 2
Management consulfincy & public relations services 11 7 14 § 8
(Other professsional services nei 21 5 17 9 21
Total professional senvces 4 2 4 2 4
Remal and operational leasing services 7 2 2 8 3
Technical services
Architectural services 20 28 9 16
Surveying services 13 5 - - k)|
Engineening services 10 7 5 9 K
Technical services net 4 g 9 3 T
Toral technical services 4 4 3 > 3
Management fees berween affilated companies 15 4 3 4
Agricultural, mining, and on-site processing services
Agdeultural services 13 9 - 19 k1l
Mining services ) 11 8 11 12 6
Waste treamment and depollution services " . 14 _
Other on-site processing services .- . 35 87
Total agricidrural, mining. & on site processing services 9 & 10 10 7
Trade related services
Comrmission agents” services refated to trade
in goods and services 10 7 5 8 10
Merchanting services . I . -
Trade related services nai 6 5 10 13 9
Total trade related services 9 6 5 5 7
Personal, cultural & recreational services
Education services 8 9 & 11 9
Health and medical services 9 1 - 24 33
Sporting, entertainment and cultural services 13 36 g 13 10
Other personal, cultural & recreational services 16 9 5 30 21
Toral personal, cultural & recreational services 9 19 5 9 8
Other services .
Manufacturing services 21 12 9 11 33
Repairs & processing - - - - -
(ther services nei 12 10 10 4 5
Total other services g 19 M 3 [
Total non-official miscelianeous services 3 2 1 2 3
Raoyaities, etc on -
Films, television programmes & video tapes g 2 1 1 1
Music 8 7 S 4 5
Computer software 4 4 4 3 3
Technical know-how 8 2 3 2 3
Trmdemarks and franchising fees . . 5 4
(ther rovaliies i 3 3 3 4
4 1 1 1 1

Total other property income

{a)*'Agency services’ are included in “Other transportation” credits from 1994-95 onwards.
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TABLE 67. SELECTED INTERNATIONAL INVESTMENT STATISTICS:

RELATIVE STANDARD ERRORS
{per cent)

199081 1991-92 199293 1993-94 190495 1995-96

Capital account transactions -

Foreign investment in Australia -
Direct investment(a)
Portfolio other investment
Total(a)

Australian investment abroad -
Direct investment(a)
Porifolio and other investment
Total(a)

Net(a)

Investment income in -

Foreign investment in Australia -
Direct investment(b)
Portfolio and other investment
Total{b)

Australian investment abroad -
Direct irivestment(b)
Portfolio and other investment
Total(b)

Net(b)

Levels of investment -

Foreign investment in Australia -
Direct investrent
Portfolio and other investment
Total

Australian investment abroad -
Direct investment
Portfolio and other investment
Total

Net

Foreign Debt -
Foreign borrowing

Reserve assets and lending abroad

Net foreign debt

L L
)

— D

—

SN
Y
(9%}

Ry e
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B =,
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(a) Prior to 1991-92 the relative standard error percentage associated with reinvestment of earnings was not included for
capital transactions. (b) Prior to 1992-93 the relative standard error percentage associated with reinvested eamings was

not inciuded for investment income.
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EXPLANATORY NOTES

Introduction

This annual publication presents comprehensive details of
Australia’s international accounts; its balance of payments
and international investment position statistics. it amalga-
mates information that was published in three separate
publications until 1992-93: Balance of Payments, Austra-
fig (ABS Catalogue No. 5303.0); International Investment
Position, Australia (5305.0); and fnternational Trade in
Services, Australia (5354.0). It is primarily a reference
document, and more timely esiimates are available in vari-
ous monthly and quarterly publications listed below under
related publications.

Concepts, sources and methods

2 Descriptions of the underlying concepts and structure
of the balance of payments and international mmvestment po-
sition statistics and the sources, metheds and terms used in
compiling the estimates are presented in Balance of Puy-
ments, Australia : Summary of Concepts, Sources and Meth-
ods (5351.0)>

3 Further elaboration of the concepts, structure and defi-
nitions used in international investment position statistics
arc presented in Foreign [nvestment, Australia: Summary of
Concepts, Sources and Methods (5355.0).

4 The following basic principles guide the compilation
of Australia’s balance of payments and international invest-
ment statistics:

e balance of payments statistics cover transactions be-
tween residents of Australia and residents of other
countries;

* international investrment position statistics cover the
levels {stock) of foreign financial assets and liabilities
at a given point in time; increases and decreases in
these assets and liabilities as a result of capital transac-
tions (investment flows); and other changes in value of
these assets and liabilities;

* merchandise transactions are recorded at the time own-
ership changes; services are recorded when the service
is performed; income is recorded when due for pay-
ment; and capital transactions are recorded at the time
ownership changes or the asset or liability is created or
extinguished; and

e transactions and levels are recorded at market value.
Data recorded in foreign currencies are converted to
their Australian dollar equivalent at the appropriate ex-
change rate.

5  The concept of merchandise, in the balance of pay-
ments context, is one of movable goods changing ownership
between residents of Australia and residents of the rest of
the world. The merchandise items in the balance of pay-
ments are predominantly based on ABS international mer-
chandise trade statistics which comprise statistics on quanti-
ties and values of goods which cross the Australian customs
frontier. Although international merchandise trade statistics
are the source for the merchandise items in the balance of
payments, they often do not conform to the required balance
of payments basis in terms of coverage, valuation and tim-

ing. A number of adjustments are made to the statistics to
compensate for these differences. These adjustments are
shown in Table 9 in the publication.

Presentation

&  Tables in this publication have been grouped under
several headings:

» balance of payments and internattonal investment posi-
tion summary tables;

e detailed goods and services tables;
¢ detailed income, transfers and investment tables:

s country tables;

s historical balance of payments and interational invest-
men¢ position tables;

» supplementary tables; and

¢ standard error tables.

In addition to providing summary statistics on Australia’s
balance of payments and international investment position,
the tables also provide details of international merchandise
trade, international trade in services, unrequited transfers.
capital transactions and associated levels of investment. Ta-
bles reconciling levels of investment at the beginning and
end of a period are provided in order to show the relation-
ship between capital transactions included in the balance of
payments and the international investment position,

7  Related ABS publications which may be of interest
include:

International Trade in Goods and Services, Australia
(5368.0) - issued monthly

Export Price Index, Australia (6405.0) - issued monthly
Import Price Index, Australia {6414.0) - issued monthly
Balance of Payments, Australia (5302.0) - issued quarterly

International Investment Position, Australia (5306.0) -
issued quarterly

International Merchandise Imports, Australia (5439.0) -
issued monthly

International Merchandise Trade. Australia (5422.0} -
issued quarterly

Overseas Arrivals and Departures, Australia (3401.0) -
issued quarterly

Australian National Accounts: Financial Accounts (5232.0)
- issued quarterly

Australian National Accounts, National Income,
Expenditure and Product (5204.0) - issued annually

Balance of Payments, Australia: Concepts, Sources and
Methods (5331.0)

Balance of Payments, Australia: Summary of Concepts,
Sources and Methods (5351.0)



Information Paper - Quality of Australian Balance of
Payments Statistics (5442.0)

Australian National Accounts: Concepts, Sources and
Methods (5216.0)

Prices of these publications arc available from any ABS of-
fice on request.

8  Current publications produced by the ABS are listed
in the Caralogue of Publications and Products, Australia
{1101.0). The ABS also issues, on Tuesdays and Fridays, a
Release Advice (1105.0) which lists publications to be re-
leased in the next few days. The Catalogues and Release
Advice are available from any ABS office.

Unpublished information

9  Additional data on Australia’s balance of payments
and international investment position, including more de-
tailed breakdowns of international trade in services and in-
- vestment classified by country and industry, are also avail-
able on request. A charge may be made for providing these
services,

10 Inquiries abowt the standard release service or about
- other information should be made to the persons whose
_ names appear in the Inquiries box at the front of this pub-
¢ lication, or to Information Services in your nearest ABS Of-
. fice.

Symbols and other usages

11 The following symbols, where shown in columns of
figures or elsewhere in tables, mean:

89

na data not available

nec not elsewhere classified

nei not elsewhere included

nes not elsewhere specified

np not for publication

nya data not yet available

not applicable

_ nil or rounded to zero
12 All values, unless otherwise indicated, are shown in

Australian dollars rounded to the nearest million.

13 Where figures have been rounded, discrepancies may
occur between the sums of the component items and totals,

Abbreviations

ABS Australian Bureau of Statistics

AlA Australian Investment Abroad

ANZSIC Australian and New Zealand Standard Industrial
Classification

APEC Asia Pacific Economic Co-operation

ASEAN Association of South East Asian Nations

BOP Balance of Payments

EU European Union

FlA Foreign Investment in Australia

P International Investment Position

IMF International Monetary Fund

GDP Gross Domestic Product

OECD Organisation for Economic Co-operation and
Development

OPEC Organisation for Petroleum Exporting Countries

SDR Special Drawing Right
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APPENDIX: MAJOR COUNTRY GROUPS

MAJOR COUNTRY GROUPS
AFRICA NES

Includes Algeria, Angola, Benin, Botswana, Burkina Faso,
Burundi, Cameroon, Cape Verde, Central African Republic,
Chad, Comoros, Congo (Brazzaville), Djibouti, Egypt,
Equatorial Guinea, Eritrea, Ethiopia, Gabon, Gambia,
Ghana, Guinea, Guinea - Bissau, Ivory Coast, Kenya, Leso-
tho, Liberia, Libya, Madagascar, Matawi, Mali, ‘Mauritania,
Mauritius, Morocco, Mozambigue, Namibia, Niger, Nigeria,
Reunion Island, Rwanda, Sao Tome & Principe, Senegal,
Seychelles, Sierra Leone, Somalia, St Helena, Sudan, Swaz-
iland, Tanzania, Togo, Tunisiaz, Uganda, Western Sabara,
Zaire, Zambia and Zimbabwe.

Also includes data for the region that are not separately
identified by country, or which are confidential and not
separately available.

AMERICA NES

Includes Argentina, Bolivia, Brazil, Chile, Colombia, Ecua-
dor, Falkland Islands, French Guiana, Guyana, Paraguay,
Peru, St Pierre & Miquelon, Suriname, Uruguay and Vene-
zuela,

Also includes data for the region that are not separately
identified by country, or which are confidential and not
separately available.

ASIA NES

Includes Afghanistan, Armenia, Azerbaijan, Bahrain, Bang-
ladesh, Bhutan, British Indian Ocean Territory, Brunei,
Burma (Myanmar), Cambodia, East Timor, Georgia, India,
Iran, Iraq, Kuwait, Israel, Jordan, Kazakhstan, Democratic
People’s Republic of Korea, Kyrgyzstan, Laos, Lebanon,
Macao, Maldives, Mongolia, Nepal, Oman, Pakistan, Qatar,
Saudi Arabia, Sri Lanka, Syria, Tadjikistan, Turkmenistan,
United Arab Emirates, Uzbekistan, Vietnam and Yemen.

Also includes data for the region that is not separately iden-
tified by country, or which are confidential and not sepa-
rately available.

EUROPE NES

Includes Albania, Austria, Azores, Belarus, Bosnia/Herze-
govina, Bulgaria, Croatia, Czech Republic, Cyprus. Den-
mark, Estonia, Faeroe Islands, Finland, Gibraltar, Green-
land, Hungary, lceland, Latvia, Lithuania, Macedonia,
Malta, Moldova, Norway, Poland, Portugal, Romania, San
Marino, Slovak Republic, Slovenia, Spain, Turkey, Ukraine
and Yugoslavia.

Also includes data for the region that are not separately
identified by country, or which are confidential and not
separately available.

OCEANIA NES

Includes American Samoa, Australian Antarctic Territory,
Canton & Enderbury Islands, Caroline Islands, Christmas
Island (Aust - Indian Ocean), Christmas Island (British - Pa-
cific), Cocos (Keeling) Islands, Cook Islands, Fanning [s-
land, French Polynesia, French Southern & Antarctic Terri-
tory, Gardner Island, Guam, Johnston & Sand Islands,
Kiribati, Marianas Islands, Marquesas Islands, Marshall Is-
lands, Midway Islands, Nauru, New Caledonia, Niue, Nor-
folk Island, Ocean Islands, Pacific Islands nei, Pitcaim Is-
land, Western Samoa, Solomon Islands, Tahiti, Tokelau,
Tonga, Trust Territory of Pacific Islands, Tuvalu, Vanuatu,
Wake Island, Wallis & Futuna Islands and Washington Is-
land.

Also includes data for the region that are not separately
identified by country, or which are confidential and not
separately available.

APEC

Inciudes Brunei, Canada, Chile, China, Peopies’ Republic
of, Hong Kong, Indonesia, Japan, Republic of Korea, Ma-
laysia, Mexico, New Zealand, Papua New Guinea, Philip-
pines, Singapore, Taiwan, Thailand and United States of
America. China, Hong Kong and Taiwan are inciuded from
1991-92 onwards. Mexico and Papua New Guinea are in-
cluded from 1993-94 onwards. Chile is included in 1995-
96 only.

ASEAN

Includes Brunei, Indonesia, Malaysia, Philippines, Singa-
pore Thailand and Vietnam.

EU

Includes Austria, Belgium, Denmark, Finland, France, Ger-
many, Greece, Ireland, Italy, Luxembourg, Netherlands,
Portugal, Spain, Sweden and United Kingdom. Austria, Fin-
land and Sweden are included from 1994-95 onwards.

OECD

Includes Andorra, Austria, Belgium, Canada, Czech Repub-
lic, Denmark, Finland, France, Germany, Greece, Hungary,
[celand, Ireland, Italy, Japan, Luxembourg, Mexico, New
Zealand, Netherlands, Norway, Portugal, Spain, Sweden,
Switzerland, Turkey, United Kingdom and United States of
America. Mexico is included in 1994-95 onwards and
Czech Republic and Hungary are included in1995-96 only..

OPEC

Includes Algeria, Gabon, Indonesia, Iran, Iraq, Kuwait,

Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates
and Venezuela.
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SPECIAL ARTICLES IN RECENT BALANCE OF PAYMENTS,
INTERNATIONAL TRADE AND INVESTMENT PUBLICATIONS

PR b L b

Publication FPage

Article (ABS Catalogue no) Issue reference
Foreign ownership of equity in Australian cnterprise groups 5306.0 Mar gtr 1997 8-12
International trade in services under the 5th edition of the
IMF Balance of Payments Manual 5302.0 Dec qtr 1996 8-11
ANZIC and TREC — two views of trade 5422.0 Sept qtr 1996 5-11
Bilateral merchandise trade statistics reconciliation: Australia
and United States of America, 1991 to 1994 5422.0 Sept qir 1996 12-19
Australia’s international transactions in computer merchandise
services and royalties 5363.0 1994-95 9-11
International comparison of balance of payments statistics 5363.0 1994-95 7-8
Quarterly coliection of reinvestment of earnings data 5302.0 Dec gtr 1995 7-9
Quality of Australia’s international merchandise trade statistics 5422.0 Sept qtr 1995 5-15
Country of destination of Australian direct investment in
foreign corporate equities 5306.0 Sept qtr 1995 g-11
Australia’s merchandise trade with APEC member economies 54220 Mar gir 1995 6-19
Statistical Developments in APEC 5302.0 Dec gtr 1994 7-9

5306.0 Dec gtr 1994 9-11
Australia’s merchandise trade with Canada - a dual perspective 54220 Dec qtr 1994 9-16
Impiementing Revised International Standards for Balance
of Payments and International Investment Position Statistics 5302.0 Sept qir 1994 7-11
Developments in measuring Australia’s intemnational
trade in services 53540 1992-93 8-0
ANZSIC - an internationa! merchandise trade perspective 5422.0 Sept qgtr 1994 13-21
Recent changes to sources and methods used for estimating
shipment, other transportation, trave! and insurance services 5302.0 Jun qtr 1994 7-9
Australia’s merchandise trade with the United Kin gdom— )
a dual perspective 54220 Mar qgir 1994 5-11
Change to cormmodity classification of merchandise imports 5301.0 Mar 1994 2
Supplementary foreign investment coverage survey 5306.0 Sept gtr 1993 8-10
Australia’s merchandise trade with New Zealand 5422.0 Sept qtr 1993 5-11
Time of recording for merchandise imports statistics 54220 Jun gtr 1993 2-6
Balancing item 5302.0 Jun gtr 1993 7-11
Balance of payinents ratios 5303.0 1991-92 9.13
Quality of foreign trade statistics 5422.0 Mar gir 1993 2-13
Recent changes to sources and methods used
for estirnating services and other property income 5302.0 Mar qtr 1993 6-7
Direct investment 5306.0 Mar qtr 1993 8-12
Report of IMF working party on measurement
of international capital flows 5302.0 Dec qtr 1992 6-10
Changed timing basis for compilation of
merchandise exports statistics 54340 June qtr 1992 1.2
The relationship between ABS international investment
statistics and Foreign Investment Review Board approvals
statistics 5306.0 Mear gtr 1992 9-12

Copies of the above articles are available, for a charge, from Trevor Jolly,

6820).

Balance of Payments Section (Phone {06) 252










For more information . . .

The ABS publishes a wide range of statistics and other information on Australia’'s
economic and social conditions. Details of what is available in various publications and
other products can be found in the ABS Catalogue of Publications and Products
available from all ABS Offices.

ABS Products and Services

Many standard products are available from ABS bockshops located in each State and
Territory. In addition to these preducts, information tailored to the needs of clients can
be obtained on a wide range of media by contacting your nearest ABS Office. The ABS
also provides a Subscription Service for standard products and some tailored information
services.

National Dial-a-Statistic Line
0055 86 400

Steadycom PiL: premium rate 25c/20 secs.
This humber gives 24-hour access, 365 days a year, for a range of important economic
statistics including the CPI.

Internet
http://www.abs.gov.au

A wide range of ABS information is available via the Intermet, with basic statistics
available for each State, Territory and Australia. We also have Key National Indicators,
ABS product release details and other information of general interest.

Sales and Inquiries

client.services@abs.gov.au

National Mail Order Service (06) 252 5249
Subscription Service 1800 02 0608
Information Inquiries Bookshop Sales
SYDNEY (02) 9268 4611 {02) 9268 4620
MELBOURNE (03) 9615 7755 (03) 9615 7755
BRISBANE (07) 3222 6351 07y 3222 8350
PERTH (08) 9360 5140 {08} 9360 5307
ADELAIDE (08) 8237 7100 (08) 8237 7582
CANBERRA (06) 252 6627 (06) 207 0326
HOBART (03) 86222 5800 {03} 6222 3800
DARWIN (08) 8943 2111 (08) 8943 21il
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