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PART 3 . — F I N A N C E . 

166. The following is a statement of the revenue and expenditure Finance 
^ account, 

of Yictoria in the financial year ended on the 3Gth June, 1893; the 
excess of the latter over the former; the debit balance brought forward 
from 1891-2, and that carried forward to 1893-4 :— 

F INANCE ACCOUNT OF VICTORIA, 1892-3.^^ 
(Exclusive of recoups and special receipts and expenditure.f) 

£ s. d. 
Receipts . . . . . . . . . . . . . . . 6,959,228 16 7f 
Expenditure 

Expenditure in excess of receipts 
Debit balance from 1891-2 . . . 

Debit balance 

7,989,756 15 5 

1,030,527 18 10 
960,187 19 4 

1,990,715 18 

167. During the financial year under review the expenditure ex- increased 
^ debifc 

ceeded the receipts h j £1,030,528, adding which to the debit balance balance, 
brought forward from the previous year, viz., £960,188, there results a 
debit balance to be carried forward to 1893-4 of £1,990,716, which 
was by far the largest on record. This is only the third debit balance 
which has occurred during ithe last twelve years. 

168. In order to provide temporarily for this deficit. Acts were Treasury-
bonds. 

passed authorizing the issue of temporary Treasury-bonds for £750,000 
on the 23rd December, 1892, and for £1,250,000 on the 3rd November, 
1893 ; but bonds for only £750,000, bearing interest at 4J per cent., 
were actually floated prior to the 30th June, 1893, which realized 

According to a statement distributed to members of the Legislative A.ssembly in July, 1894, 
by the Honorable the Treasurer, the approximate revenue of 1893-4 was ii6,719,623, and the approximate 
expenditure £7,384,961, the latter thus exceeding the former by £665,338, which amount, being added 
to the balance at the beginning of the financial year, leaves a debit balance of £2,656,054, which, being 
added to the balance at the debit of the Land Sales by Auction Fund, results in a total debit balance 
of £3,158,592, of which £738,867 is covered by the issue of temporary Treasury-bills. The estimated 
population at the middle of the same twelve months was about 1,174,006; so that the revenue per head 
was £5 14s. 6d., and the expenditure per head £6 5s. lOd. Further details are given in an Appendix 
published at the end of this Part. 

t For particulars of special expenditure, see table following paragraph 198 post. 
± Exclusive of £738,867 derived from the sale of £750,000 Treasury-bonds. 
§ This debit balance would be increased to £2,493,533 if the balance to the debit of the Land Sales by 

Auction Fund were included. See paragraph 199 post. 

H 
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Ket reverme 
and expen-
diture. 

£738,867, the principal being repayable in three equal annual instalments 
commencing with the 1st January, 1896.=̂ ' If the proceeds arising from 
the sale of these bonds be set off against the deficiency at the end of 
1892-3 the debit balance would be reduced to £1,251,849, thus :— 

Actual debit balance at end of 1892-3 . . . ... £1,990,716 f 
Treasury-bonds (net proceeds) ... . . . . . . 738,867 

Floating debit balance (as shown in Treasurer's finance £1,251,849 
statement) 

169. In the following table the receipts and expenditure, exclusive 
of advances recouped and to be recouped, are given for each of the 
eleven financial years ended with 1892-3; also the surplus or deficiency 
of revenue in each year, and the credit or debit balances carried forward 
from year to year :— 

N E T PUBLIC EEVENUE AND N E T PUBLIC EXPENDITURE, 
1882-3 TO 1892-3.+ 

Excluding Advances Eecouped and to be Recouped.§ 

Year. 

Public Eevenue. Public Expenditure. Surplus ( + ) . 
Deficiency ( - ) . 

Balances 
carried forward. 

Credit (+ ) . 
Debit ( - ) . 

£ £ £ £ 

1882-3 
1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

5,002,066 
5,934,578 
6,290,361 
6,416,406 
6,733,826 
7,607,598 
8,675,990 
8,519,159 
8,343,588 

6,959,229 

5,643,885 
5,653,293 
6,121,564 
6,513,540 
6,561,251 
7,287,151 
7,919,902 
9,645,737 
9,128,699 
8,482,917 
7,989,757 

-41 ,819 
+ 281,285 
+ 168,797 

-97 ,134 
+ 172,575 
+ 320,447 
+ 756,088 

-1,126,578 
-785,111 
- 753,345 

- 1,030,528 

+ 102,789 
+ 384,074 
+ 552,871 
+ 455,737 
+ 628,312 
+ 948,758 

+ 1,704,846 
+ 578,268 
- 206,843 
-960,188 

- 1,990,716 

Years of 
highest and 
lowest 

170. It will be noticed that the gross re venae shov̂ êd a surplus in 
Siusand fi^® ^^^ ^ deficiency in six of the years named. On the whole, the 
deficiency, deficiencies were larger than the surpluses by more than two millions 

sterling, as the credit balance amounting to £103,000 carried forward 
at the end of the first year has disappeared, and its place at the end of 
the last year has been supplied by a debit balance of £1,991,000. 
By far the largest surplus of revenue ever received was in 1888-9 
(£756,000), when it exceeded by nearly one-third of a million sterling 

^ For further particulars, see paragraphs relating to loans floated, post. 
t See footnote (§) on previous page^ 
% For particulars relating to earlier years, see Victorian Tear-Book, 1892, Vol. I., paragraph 268 
§ For amounts of advances and recoups, see tables following paragraphs 187 and ife xost 
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that in 1881—2 (£444,000), whicK was the next largest. The largest 
deficiencies of revenue were in 1889-90, 1892-3, 1890-91, and 1891-2, 
in the order named; but it should be noted that in the first named of 
these years the deficiency was more than provided for out of the 
surplus revenue carried forward from previous years. I t should be 
pointed out, however, that the deficit in those years would have been 
less by over half-a-million sterling but for the system, in vogue for some 
years, of charging forward expenditure from one year to another having 
been abandoned with the view of placing the accounts on a sounder 
basis.^ 

171. I n view of the increasing annual deficits the Government Retrench-^ ment in were forced in 1892-3 to either raise further revenue by means of puwic serYice, 
fresh taxation or retrench the expenditure until both sides of the 
public account balanced. Both these expedients were tried. Fresh 
taxation took the form of increased protective duties, estimated by the 
Treasurer of the day to bring in an additional revenue of £240,000, 
but, as pointed out elsewhere,f they signally failed to augment 
the revenue ; also a beer excise duty, and increased excise (spirit), 
probate, and stamp duties. On the other hand, retrenchment was 
effected in the public service by retiring sexagenarians, by dispensing 
with surplus officers and men, and by lowering the salaries and wages 
of those who remained. According to the Treasurer's Budget state-
ment of July, 1892, the number of sexagenarians retired about that 
period was 363, whose former salaries amounted to £85,968, and their 
pensions to £37,945 ; the annual saving (assuming the vacant places 
not filled up) thus being £48,023, of which £25,197 was in the Eail-
way Department, and £22,826 in other branches of the service; whilst 
the number still remaining was 211, with salaries amounting to £52,993, 
and whose pensions would amount to £22,056. With regard to 
reductions in the staff (which were widespread over all departments), 
it may be remarked that in the Eailway Department alone 55 perma-
nent and 586 casual bands were dispensed with, at a saving of 
£50,000, in addition to which a scheme was proposed by which savings 
amounting to £62,467 would be effected in working expenses. The third 
form of retrenchment took the form of a graduated scale of percentage 
reductions (limited to the year 1892-3) on salaries of £150 and upwards, 
viz., per cent, for salaries of £150 and under £300, 5 per cent, for 
those of £300 and under £750^ and per cent, for those of £750 and 
upwards» These percentage reductions were by the Retrenchment Acts 

* See issue of this work for 1892, Vol. L, paragraph 267. t See table foilcvring paragraph ^jgost. 
H 2 
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passed made applicable to all officers and other persons employed by the 
State, including Ministers, members and officers of Parliament—the 
Governor, the Supreme Court Judges, and officers brought from outside 
the colony under special agreements alone being exempted; and thereby 
was effected a saving for the year of £ 6 0 , 3 4 9 , of which £ 1 5 , 9 1 4 was 
drawn from members of the railway service and £ 4 4 , 4 3 5 from those in 
other branches of the public service.^ The following is a summary of 
the savings referred to :— 

SAVINGS EFFECTED IN PUBLIC SERVICE, 1 8 9 2 - 3 . 
Annual Savings. 

Sexagenarians retired ... ... . . . . . . £48,023 
Members of the railway staff dispensed with ... 50,000 
Percentage reductions in salaries ... . . . 60,349* 

Total £158,372 

Changes 172. During: the year 1892-3 four of the heads of taxation were 
effected by t> J 

ĝisiation, considerably ajSected by legislation. First, the rates of Customs duty 
were considerably raised about the 29th July, 1892, especially on spirits, 
wine, beer, live stock, woollens, &c., probably with the view of adding 
to the revenue ; but the actual result showed, on the contrary, a falling-
ojff, as compared with the previous year, of £630,000 under this head, 
owing to an unusual contraction in the import trade. Then an excise duty 
on beer was imposed, for the first time since 1882, on the 1st September, 
1892, which brought in during the year £125,386, equivalent to about 
£150,500 per annum; moreover, the duties on estates of deceased 
persons were raised on the 3rd October, 1892, by, first, the adoption of a 
more graduated scale on estates valued at over £6,000, and, second, by 
remitting in regard to estates valued at over £50,000 the concession of 
half duty formerly allowed to widows and children, the result for the 
financial year being an addition of about £8,900 to the amount that 
would have been receivable at the old rates; but, notwithstanding this, 
the actual receipts (probably owing to a depreciation in the value of 

In 1893-4 the percentage reductions were increased to a higher and more graduated scale, varying 
from 5 to 15 per cent., and an Act was passed enforcing them for three years • but the Government 
oi the cay proposed to still further raise them in 1894-5 to a scale running from 7 to 25 per cent The 
"̂̂ î Qô if 'i^^iooi'l^r^??'^ î ®?® servants were estimated at £176,634 in 1893-4, and 

£227,470 (exclusive of £4,250 reduction in expenses of members of the Legislative Assembly). 
^76,642was contributed by 9,027 persons receiving salaries varying from £100 to 

£150 ; £86,000 by 5 069 persons receivin^^ from £150 to £250; £27,588 by 846 persons r e c e i W from £250 
F ^^^^^TAOJ®"" ' - ^̂ ^̂  iiothing whatever by 7,985 persons receiving 

ii" X^^-i^Sfn ion®""® P l̂̂ lic service Whose salaries (before reductions) amounted to £3 000,420 ; and of these 10,884 persons, with salaries amounting to £1,265,629, 
I n ^ P^y l̂̂ l® the Railway Department fell 
from £112 m 1891-2 to £109 in 1894-5 ; and in all other branches of the public service from £146 to £126. 
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real estate) fell off h j £64,000/^ On the 12th December, 1892, 
moreover, further stamp duties 'were imposed, and the existing ones 
were made more comprehensive. Thus new duties were levied on deeds 
of gift, which realized, during 1892-3, £3^079 ; on leases; on bills of 
lading, (say) £1,140 ; customs warrants^ &c., £1,244 ; whilst in the 
case of receipts the margin of exemption from duty was lowered 
from £5 to £2, the effect of which on the revenue it is impos-
sible to estimate.^ Thus it will be seen that, although taxation was 
considerably increased, the revenue was not benefited thereby, but, on 
the contrary, fell off in a marked degree owing to the unusual depression 
prevailing. As regards other sources of revenue, the railways were 
extended by an average length of 104 miles during the year ; and, in 
consequence, the revenue derivable therefrom might under ordinary 
circumstances have been expected to increase, allowing £1,090 per 
mile, J by about £113,000. As a matter of fact, however, the railway 
revenue decreased by £185,000, as will be shown later on, owing to a 
serious falling-off in the traffic. 

173. The revenue was less in 1892-3 by £770,000 than in 1891-2, Eevenue 
by £1,384,000 than in 1890-9L by £1,560,000 than in 1889-90, I f ^ l u f '' ^ years. 
by £1,717,000 than in 1888-9, and by £648,000 than in 1887-8. 
I t was^ however, larger by £225^000 than in 1886-7, and more than 
£540,000 larger than that raised in any other previous year. The 
revenue has thus become reduced to a little above the level of 1886-7. 
Comparing 1882-3 (ten years previously) with the year under review, 
it will be found that the revenue increased from £5,600,000 to nearly 
£7,000,000, or by 25 per cent., whilst the population during the same 
period increased by 30 per cent.§ 

174. The ordinary expenditure was less in 1892-3 than in 1891-2 Expenditure 
by nearly £500,000, than in 1890-91 by £1,139,000, than in 1889-90 ¡Smlv''^ 
by £1,656,000, but was larger than in 1888-9 by £70,000, than in 
1887-8 by over £700,000, and than in 1886-7 by close on £1,430,000.§ 
Prior to 1853 the annual expenditure never exceeded one million 
sterling ; from 1853 to 1872-3 it was usually nearly up to or slightly 
over three millions ; from 1873-4 to 1879-80 it was between four and 
four and three-quarter millions; from 1880-81 to 1883-4 it ranged from 

^ It has been ascertained that in the second six months of 1892-3 the amount of probate duty collected was £55,776, whereas under the old scale the amount -would have been ¿46,907, the difference being £8,869. Moreover, this difference would have been increased to ¿611,500 but for the circumstance that some of the estates still came under the old rate. Assuming, therefore, the proportional increase to be 24^ per cent., this will eventually increase the revenue from this source (assuming £200,000 as an average) by about £49,000 per annum. It has also been estimated at £60,000. t See also paragraph 269 post. i See table following paragraph 186, in Vol. II. of the Victorian Tear-Bodk 1893. § Mgures showing the revenue and expenditure in each year from the first settlement of the colony wiU be found in the Statistical Summary of Victoria (first folding sheet), to be published latei- on. Per amounts per head in 1893-4, see footnote (*) to paragraph 166 ante. 
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five to nearlj five and three-quarter miilions ; from 1884-5 to 1888-9 
it increased from six to nearly eight millions sterling ; whilst in 
1889-90 and 1890-91 it exceeded nine millions ; but in 1891-2 it 
fell to nearly eight and a half millions, and in 1892-3 to barely eight 
millions. 

Hevenne and 175. A Statement of the revemie and expenditure per head during 
expenditure . i? n • x 

ims^to' ^^ ^̂ ^̂  eleven years will be found in the iollowmg table :— 

EEVENUE AND EXPENDITURE PER HEAD, 1 8 8 2 - 3 TO 1 8 9 2 - 3 . * 

Year. 

Average ' 
Population of 

each 
Financial Year. 

iReyenue per Head. 
Expenditure 

per Head. 

£ d. £ d. 
1882-3 899,562 6 4 6 6 5 5 
1883-4 920,694 6 8 11 6 2 9 
1884-5 944,564 6 13 2 6 9 7 
1885-6 969,202 6 12 5 6 14 5 
1886-7 ... 1,000,510 6 14 7 6 11 1 
1887-8 . . . . . . 1,032,993 7 7 4 7 1 1 
1888-9 1,076,966 8 1 1 7 7 1 
1889-90 1,103,727 7 14 5 8 14 10 
1890-91 ... ... ' 1,133,266 7 7 3 8 1 1 
1891-2 1,157,678 ' 6 13 6 7 6 7 
1892-3 1,167,373 5 19 3 6 16 11 

Kevenue 
and expen-
diture per 
head in 
3892-3 and 
former 
years. 

176. The revenue per head in 1892-3 was less by 14s. 3d., and the 
expenditure per head was less by 9s. 8d., than in the previous year. 
The former was also considerably lower than in any year since 
1880-81; the latter was much lower than in any year since 1886-7, 
whilst it was higtier by 18s. 4d. than 1880-81. In proportion to 
population the revenue and, as a consequence, the expenditure 
declined pretty steadily year by year from 1862 to 1872-3; then a 
gradual increase took place from year to year until the revenue per head 
reached a maximum in 1888-9, and the expenditure in 1889-90 ; but 
since then a rapid falling-off has occurred. I t will also be noticed that 
the expenditure per head exceeded the revenue per head in 1892-3 by 
17s. 8d., as compared with 13s. Id. in 1891-2, 13s. lOd. in 1890-91, 
and £1 Os. 5d. in 1889-90. 

will hffn^r.^ ^ ^ ^ f V I l f J - ^ ^ I T ^ expenditure m each year from the first settlement of the colony 
r ^ L statistical Summary of Victoria first folding sheet), to he published later on. 
amounts per head for each year prior to 1882-3, see Victorian Tear-Book, 1892, V6l, I. , p L a S h 273. 
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177. In the thirty-seven and a half years ended with 189^-3 the Revenue 
estimated 

revenue raised exceeded the Treasurer's estimate on twenty-one occa- raised, 
sions, or by £4,789,754; and was less than that estimate on seventeen 
occasions, or by £4,661,722. Deducting the latter from the former, the 
net amount by which the result exceeded the estimate is found to have 
been £128,032. The following table shows the revenue estimated and 
actually raised, also the difference between those amounts^ in each of 
the last eleven years :— 

R E V E N U E E S T I M A T E D A N D R A I S E D / 1 8 8 2 - 3 t o 1 8 9 2 - 3 . 

Year. 
According 

to Treasurer's 
Estimate. 

Actually raised. 
More ( + ) or 

Less (—) than 
Estimate. 

£ £ £ 
1882-3 ... 5,584,104 5,602,066 - f l7 ,962 
1883-4 ... 5,779,775 5,934,578 + 154,803 
1884-5 ... 6,048,720 6,290,361 +241,641 
1885—6 ... 6,285,308 6,416,406 +131,098 
1886-7 .. . . . . ... ' 6,516,797 6,733,826 + 217,029 
1887-8 .. . 6,968,706 7,607,598 + 638,892 
1888-9 ... 7,792,624 8,675,990 + 883,366 
1889-90.. . 8,328,270 8,519,159 + 190,889 
1890-91 ... . . . . . . ' 8,631,345 8,343,588 -287,757 
1891-2 ... 8,581,995 7,729,572 -852,423 
1892-3 ... 8,054,152 6,959,229 -1 ,094,92? 

NOTE.—Kecoups are deducted for all the years. See summary at end of taWe following paragraph 
187 post. 

1 7 8 . The year in which the revenue exceeded the estimate by the Years of 
excessive 

largest amount is shown to have been 1888-9, the excess being ¿eĴ ctive 
£883,366, which is £240,000 larger than in 1887-8, and over two and 
a lialf times as large as the next largest excess (£348,428) in 1881-2 ; 
whilst that in which it fell most short of the estimate was 1892-3, viz., 
by £1,095,000, which a,mount was £243,000 larger than in 1891-2, and 
aiearly four times as large as the deficiency in 1890-91. 

179. The sums voted by the Legislature in any year exceed, as is 
well known, those actually spent, the difference being sometimes furred, 
-erroneously designated the " savings ^̂  of the year. The following 

* For particulars for each year prior to 1882-3 see issue af this T7ork for ,1892, Vol I., paragraph 275, 
The revenue for 1893-4 was estimated at £7,563,147, or about £843,500 above the actual result. The 
probable revenue for 1894-5 was estimated in July, 1894, at ¿£7,138,719, but this will probably be 
auga^nted by ̂ eflh laxation. 
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table shows the amount voted and expended and the difference in each 
of the eleven years ended with 1892-3:— 

A M O U N T S V O T E D A N D E X P E N D E D , 1 8 8 2 - 3 TO 1 8 9 2 - 3 

Year. 

1882-3 .. 
1883-4 .. 
1884-5 .. 
1885-6 .. 
1886-7 .. 
1887-8 .. 
1888-9 .. 
1889-90 .. 
1890-91 .. 
1891-2 .. 
1892-3 .. 

Amounts. 

Voted. 

£ 
4,530,516 
4,495,241 
4,679,081 
4,990,824 
5,055,629 
5,635,949 
6,364,193 
7,850,859 
7,191,162 
6,623,745 
5,679,770 

Expended. 

£ 
4,220.871 
4,181,169 
4,432,858 
4,696,924 
4,770,705 
5,324,347 
5,869,351 
7,196,089 
6,795,508 
5,822,582 
5,099,953 

Balance 
Unexpended. 

£ 
309,645 
314,072 
246,223 
293,900 
284,924 
311,602 
494,842 
654,770 
395,654 
801,163 
579,817 

Amount 
unexpended 
1883-93. 

Heads of 
revenue, 
1891-2 and 
1892-3. 

NOTE.—The amount voted for 1893-4 was £4,897,986 (including £105,640 under Supplementary 
Estimates), and the approximate expenditure from votes in that year was £4,489,329, leaving an unex-
pended balance of about £303,000. The probable expenditure from votes in 1894-5 was estimated in 
July, 1894, at £4,288,892, 

180. The sum of the unexpended balances in the eleven years 
amounted to over 4f millions sterling, the exact amount being 
£4,686,612, or to an average of about £426,055. 

181. The various sources from which the revenue of Victoria is 
derived may be grouped in five main divisions, viz. :—Taxation, 
Crown Lands, Railways and other Reproductive Public Works, Post 
and Telegraphs, and Other Sources. In 1892-3 £2,523,000, or 36 per 
cent., was derived from taxation; £483,000, or 7 per cent., from 
Crown lands ; £3,635,000, or 53 per cent., from what may be termed 
the commercial undertakings of the Government, viz. :—Railways, 
Waterworks, and Post and Telegraphs, to which the Railways alone 
contributed as much as £2,913,000, or 42 per cent, of the total revenue; 
whilst the balance, amounting to £319,000, or about 4 per cent, of the 
whole, was derived from other sources. Of the Land Revenue, 
amounting to £483,000, by far the greater proportion, or £365,000— 
being equal to 5^ per cent, of the total revenue—was derived from the 
sale of public land, which, being a receipt arising from the realization 
of one of the most valuable assets of the State, is obviously not a 
permanent source of income. As a rule, portion of this amount is 
properly treated as capital, from £50,000 to £100,000 being paid 
annually towards the construction of railways as directed by the Land 

^ For particulars for each year prior to 1882-3, see issue of this work for 1892, Vol. I., paragraph 277, 
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Act 1890,* which provides that all proceeds arising from the sale of 
public lands by auction shall be paid to the credit of the Railway 
Construction Account. This contribution, however, has since 1891-2 
been temporarily diverted into the Land Sales by Auction Fund, until 
the public works authorized out of that fund shall have been con-
structed.f The following is a statement of the amounts received under 
different heads J in each of those divisions during the last two financial 
vears, together with the increase or decrease under each head: •/ ' o 

HEADS OF EEVENUE , 1891-2 AND 1892 -3. 

Heads of Revenue. 
Amounts lleceived. 

Increase. Decrease. Heads of Revenue. 
1891-2. 1892-3. 

Increase. Decrease. 

TAXATION. 
Customs duties (including also wharf-

age rates) 
Excise 
Ports and harbors (chiefly tonnage 

duos) 
Licences (business) 
Duties on estates of deceased persons 
Duties on bank notes 
Stamp duty § ... ... ... 
Land tax 

£ 
2,388,961 

143,575 
.18,880 

20,755 
247,534 

27,954 
175,000 
126,651 

£ 
1,739,285 

251,254 
15,507 

19,869 
183,928 

23,720 
170,000 
119,216 

£ 

107,679 

• • • 

£ 
649,676 

3,373 

886 
63,606 

4,234 
5,000 
7,435 

Total 3,149,310 2,522,779 ... 626,53111 

LAND REVENUE. 
Land sales (including rents counting 

towards purchase money) 
Eents of Crown lands (not counting 

towards purchase money) 
Penalties under Land Acts ... 

392,544 

127,040 

364,685 

117,781 

302 302 

27,859 

9 ,259 

Total 519,584 482,768 • • • 36,81611 

PUBLIC WORKS. 
Eailways ... 

Other public works 

3,098,251 
57,349 
84 ,352 

8 ,614 

2 ,912 ,788 
98,951 
70,992 

6 ,036 

• • • 
41 ,602 

185,463 

13,360 
2 ,578 

Total 3 ,248 ,566 3 ,088,767 .... 159,7991! 

« 48 Vict. No. 812, and 54 Vict. No. 1106 (Consolidated Act), section 78. 
t See table following paragraph 198 post, 
X The heads of Revenue and Expenditure are arranged according to a classification agreed upon at a 

conference of representatives of several of the Australian Colonies upon the subject of statistics, which 
was held in Tasmania in j£!,nuary, 1875. - See Report of Conference, with introductory letter by the Govern-
ment Statist of Victoria, Parliamentary Paper No. 11, Session 1875. 

§ Estimated roughly, as the Postal Authorities are unable to furnish reliable statements in con-
sequence of stamp duty, postage, and fees all being collected by means of one class of stamps. The 
telegraph revenue is also collected by means of stamps ; but as there are other means of ascertaining this, 
the figures may be taken as correct. The " Postal receipts " include commission on money orders and 
postal notes. See also paragraphs 183 and 269 post. || Net figures. 

% The water revenue was transferred from 1891-2 to the Melbourne and Metropolitan Board of Works. 
The amount for 1892-3 includes £1,269 paid on final adjustment of accounts. 

** Including interest on loans to local bodies for waterworks, &c. 
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H E A D S OF R E V E N U E , 1 8 9 1 - 2 AND 1 8 9 2 - 3 — c o n t i n u e d . 

Heads of Revenue. 

Amounts Received. 
Increase. Decrease, Heads of Revenue. 

1891-2. 1892-3. 

Increase. Decrease, 

POST A N D TEJLEGRAPHS. 
Postal receipts, 
Telegraph receipts, &c. 

£ 
336,558 
166,248 

£ 
396,934 
149,470 

£ 
60,376 

£ 

16,778 

Total 602,806 646,404 43,598t ... 

O T H E R SOURCES. 
Mint charges ... 

,, subsidy returned 
Fees,fines, &c. (inclusive of feestamps}* 
Interest on public account ... 
Eents (other than Crown lands) 
Reimbursements in aid if 
Miscellaneous receipts 

11,755 
10,498 

137,148 
33,243 

1,898 
72,413 
42,356 

13,305 
5,136 

120,276 
70,746 

1,996 
64,716 
42,337 

1,550 • • • 

37,503 
103 

5,362 
16,873 

7,'697 
19 

'J-̂ otS/X ••• ••• ••• 309,306 318,511 9,205t ... 

Total Ordinary Kevenue § ... 7,729,572 6,959,229 ... 770,343t 

Dimmished 
revenue 
1892-3 

NOTE.—For furtlier details of the revenue under each head, see table following paragraph 184 post; 
and for particulars of revenue in 1893-4, see Appendix A, post. 

182. Comparing the revenue of 1892-3 with that of the previous 
^dervari- wil^ ohserved that there was a total net decrease of ¿6770,000, 

resulting from a falling-off of £1,019,000 under seventeen heads, less 
an increase of £249,000 under the other seven. B j far the most 
serious contraction was under taxation, where there was a falling-
oS in all the items but one of £734,200, mainlj in the revenue 
from customs and in that from estates of deceased persons (which was 
exceptionally large in 1891-2) , partly counterbalanced by an increase of 
£107,700 in the receipts from excise, resulting in a net decrease of 
£626,500. The next most important decrease was in the railway 
revenue, which fell off by £185,500,|| notwithstanding the greater 

" See footnote 
t Net figures. 

on previous page. 

t Embracing amounts received by departments which are not charged, or are only casually charged, 
mth the collection of revenue, such as proceeds of the labour of prisoners, sums paid for the care of 
lunatics, and of children in Industrial and Reformatory Schools • for the service of the police when 
specially apphed for; for the sale of works by the Government Printer; for the storage of gunpowder: for 
quarantine expenses, &c. o o ^ 

recoups. The amount advanced in former years and recouped from loans. See., in 1891-2 was ¿100,855, and m 1892-3 ¿636,913. 
II See paragraph 172 ante. 
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length of lines opened for traffic. There Tvas also a falling-off in the 
land revenue of £86,800, three-fourths of which was owing to the 
smaller extent of Crown lands alienated. Postal receipts, &c., which, 
besides receipts from postage, include commission on money orders, 
proceeds of parcels post, &c., show an apparent increase of £60,000, 
arising from the increased rate of inland postage ; but the Telegraph 
revenue shows, for the second time for many years, a falling-off^ viz., 
of £16,800, which, combined with one of £10,400 in the previous year, 
reduces the amount to the level prevailing in 1888-9—four years 
previously. There was also an increase of £41,600 in the receipts 
from the Metropolitan Board of Works for interest—a full yearns 
interest not having been paid until 1892-3. The annual interest on 
Government loan for which the Board has become responsible now 
amounts to about £95,280. Under " Other sources,'^ there was a 
decrease of £16,900 in fees, &c., owing to the general contraction in 
business ; but an increase of £37,500 in ihe interest received on the 
public account, which, however, was for the most part on balances of 
loan moneys in hand, and forms a set-oJi to the interest paid. 

183. In reference to the postal revenue, it should be pointed out Estimates 
" - postal and 

that, although carefully estimated in the office of the Government 
Statist, it may be somewhat wide of the mark, the data available being, 
for reasons already explained,^ inadequate to show with certainty the 
progress of this important branch of revenue; and the alterations 
made from time to time in the postal rates still further increase the 
difficulty of forming a correct estimate. The total stamp revenue in 
1892-3 was £714,158,f but after deducting the amounts received on 
account of telegrams, and . for duties and fees collected in the 
Registrar-General and Titles offices, which are known, there remains a 
balance of £517,966 for postage, and other stamp duties and fees, as 
compared with £457,176 in 1891-2. Thus the stamp revenue, 
exclusive of the items refejrred to, showed an increase of about 
£60,800 as compared with that received in the previous year, such 
increase being due to the raising of the rates of postage. J In 1892-3 an 
increase of about £61,000 is estimated to have taken place under the 
head of postage, but on the other hand the revenue from Stamp duty is 

* See footnote (§) page S3 mUe, 
t Including collections in cash ¿657,473, which at one time were collected by stamps. 
i See also paragrapTi 192 posf. 
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Heads of revenue detailed. 

estimated to liaye fallen off by about £5,000, and that from fees b j 
£10,000. The importance of distinguishing stamp duty (taxation) 
from postal revenue and fees has often been referred to in previous 
issues of this work, but there is still no reliable information on the 
subject. 

184. The heads of revenue arranged in the preceding table are 
necessarily comprehensive; but, in order to give some idea of the 
subordinate items embraced therein, the details for the two years under 
some of the more important heads, except taxation, which will be dealt 
with later on, are summarized below :— 

H E A D S OF R E V E N U E D E T A I L E D , 1 8 9 1 - 2 AND 1 8 9 2 - 3 . 

Heads of Revenue. 1891-2. 1892-3. 

L A N D S A L E S . £ £ 
Sales by Auction—^Principal ... „ „ Interest on Deferred Payments „ under Deferred Payments—Progress Payments ,, ,, „ „ Pinal J, „ otherwise 

7 3 , 5 9 2 
4 , 4 2 4 

2 6 5 , 3 7 8 
4 0 , 8 2 1 

8 , 3 2 9 

5 3 , 8 2 8 
3 , 5 1 3 

2 5 9 , 1 5 4 
4 3 , 1 1 9 

5 ,071 

Total 3 9 2 , 5 4 4 3 6 4 , 6 8 5 

E E N T S OF CROWN L A N D S . 
Pastoral Occupation—Rents of pastoral and grazing lands „ „ Grazing licences „ Mallee pastoral leases ... ... Auriferous and Mineral Lands (including Miners' Rights) Licences and Leases (not agricultural)... Business Licences on gold-fields ... ... Land occupied by Victoria Water Supply Department ... 

3 2 , 6 9 2 
2 1 , 1 4 0 
1 0 , 5 0 9 
1 9 , 6 8 4 
4 2 , 6 7 7 

1 3 3 
2 0 5 

2 9 , 5 6 8 
2 0 , 0 3 3 
1 3 , 0 6 2 
19 ,347 
3 5 , 0 5 1 

1 4 3 
5 7 7 

Total 1 2 7 , 0 4 0 1 1 7 , 7 8 1 

W A T E R S U P P L Y , ETC. 
Melbourne (Yan Yean) * ... Geelong Gold-fields (Coliban Scheme) ... Interest on Loans to Municipalities 

„ „ Melbourne and Metropolitan Board of Works 5, „ Water Trusts >5 „ Irrigation Trusts... Rents of Reservoirs ... 

1 0 , 5 7 7 
2 1 , 7 9 4 
2 2 , 4 5 8 
5 7 , 3 4 9 

1 ,269 
10 ,946 
2 2 , 3 5 6 
1 0 , 9 7 1 
9 7 , 6 8 2 

Melbourne (Yan Yean) * ... Geelong Gold-fields (Coliban Scheme) ... Interest on Loans to Municipalities 
„ „ Melbourne and Metropolitan Board of Works 5, „ Water Trusts >5 „ Irrigation Trusts... Rents of Reservoirs ... 

2 3 , 1 2 7 
6 , 3 9 6 

2 0 , 8 8 3 
5 , 8 2 0 

16 
Total 1 4 1 , 7 0 1 1 6 9 , 9 4 3 

lOQi'̂ ô ®'*'®̂ ®̂ transferred to Melbourne and Metropolitan Board of Works. The amount entered in 18yi-2 was merely that paid in final adjustment of accounts. 
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H E A D S OF E E V E N U E D E T A I L E D , 1 8 9 1 - 2 A N D 1892-3—cont inued . 
Heads of Revenue. 

O T H E R PUBLIC W O R K S . 
Alfred Graving Dock and Patent Slip ... r if ty-ton Crane and Ferry Eares (from Harbor Trust) Interest on Loans to Municipalities—Bridges ... J, Tramways j> » 

Total 

POST AND TELEGRAPHS. ^ 
Postal receipts, Sec.:— Postage on Letters, &c. (estimated)* J, Parcels ... Private Boxes, Transit Rates, &c. Commission on Money Orders and Postal Notes Electric Telegraphs ... Telephone Exchanges Private Telephone Wires, &c. Expenses reimbursed 

cGrrand total 

EINES, P E E S , ETC. 
Fees under Stamps Act—Registrar-General + ... 

J> M J> }> 
n 
» 
j> 5) » 
» ff if J> 

Births, Deaths, and Marriages + Friendly Society Valuations, &c. Titles Office t Other (estimated)* ... Preparation and Registration of Grants and Leases, and Survey of Lands Customs and Harbor Departments Law Courts Crown Solicitor ... Curator of Estates of Deceased Persons Mines Department Transfers of Victuallers' Licences Factories and Shops Patents 
Trade Marks ... Public Service Board Examinations Education ... . , Other... Fines, &c.—Law Courts 

» Customs Under Public Service Act, &c. Other } ... 
Total 

1891-2. 

4,081 
1,361 
1,572 1,600 
8,614 

300,000 
9,450 

11,580 
15,528 

126,155 
40,035 

58 
502,806 

9,906 
465 

41,292 
22,844 
26,384 

9,035 3,898 921 1,527 1,042 2,108 2,516 3,156 583 203 435 
1,281 6,771 411 578 1,794 

]37,148 

1892-3. 

1,131 
646 

1,546 
2,713 
6,036 

360,000 
10,488 
10,564 
15,882 

109,154 
40,308 

8 

546,404 

{ 8,692 
1,928 

39 
33,460 20,397 22,310 

8,393 4,094 854 1,540 916 2,358 2,157 3,202 542 

872 
6,384 

335 
592 

1,210 
120,275 

* See footnote (§) on page 93 ante. 
i Collected in cash, except in the case of births, deaths, &c., on and after 21st May, 1893 when for this service, stamps were reverted to. * 
i Including mining leases, &c., £1,028 in 1891-2, and ¿£437 in 1892-3; also confiscated money and property, ¿6708 in 1891-2, and ¿£692 in 1892-3. 
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Heads of Eevenue. 

E E I M B U E S E M E N T S I N A I D . 
Towards Maintenance of Industrial School Children, 

Prisoners, Lunatics, and Inebriates 
Keceipts for Miscellaneous Services * . . . 
Sale of Books and Documents (Government Pr in ter ) 
Aboriginal Stations—Sale of Produce ... 
Defence Department—Sale of Rifles, &c. 

Total 

M I S C E L L A N E O U S R E C E I P T S . 
Sale of Government Property 
Exhibitions—Balances repaid 
Transfers from Intestate Estates Eund to Revenue 

„ Pension Eimd—Schedule D of Constitution 
Act 

„ Other Trust Funds ... ... 
Estates of Illegitimate Persons 
Melbourne City Council, &c. (on account of Public 

Gardens, &c.) 
Bridge at Queen-street—Contributions towards cost of . . . 
Chinese Passenger Act 
Repayments to the Credit of Appropriations i .... 
Customs Overtime Receipts ... 
Education Department—Sale of Books, &c. 
Police Department—Hospital Stoppages 
Municipalities—Repayment of loans for Vermin Eencing § 

„ Repayment of loan for Water Works ... 
Marine Board Act ... 
Receipts under Public Service Regulations 
Purchase of Discharges from Artillery Corps and Refund 

of Deferred Pay of Deserters 
Valuation of Improvements on Resumed Mallee Blocks .. . 
Land Sales—Auctioneer's Bonus 
Repayments by Mining Companies of Advances fo r Pro-

specting Purposes 
Interest on amount Advanced for Port Melbourne Lagoon 

Works 
Other Receipts 

Total 

392-3—cont inued . 

1891-2. 1892-3. 

£ £ 
^ 24,874 22,091 

11,318 12,473 32,229 27,978 1,111 467 2,881 1,707 
72,413 64,716 

4,246 3,159 333 38 4,063 9,518 4,000 4,000 
7,995 4,543 160 52 150 ... 

954 941 - 1 0 t 
4,792 3,5.54 3,576 2,735 435 714 

609 550 
11,857 7,684 - 4 4 1 t • • • 2,151 2,033 

385 418 
75 517 

2,287 784 55 26 
... 125 
• • • 743 

684 203 
42,356 42,337 

* Consisting in 1892-3 of £4,309 storage of gunpowder, £4,979 for police protection, £917 percentage on payment of Imperial pensions, £1,000 from Harbor Trust for collection of wharfage, £30 for work per-formed by Audit Department, and £55 by Public Works Department; £441 for services of dock staff, and £52 of Customs Department; £690 toAvards maintenance of ligbt-houses from Colonial Grovernments. 
t Amoimt received in the previous year refunded, 
i IncludiDg for 1891-2 £265 under Chief Secretary's Department, £500 under Law Officers, £300 on account oi Deience works, £299 bemg repayment by shire of Dunmunkle of portion of loan for rabbit-ifi^Qr/®?^^'^!' ^^^^ account of lighthouses, &c., £663 on account of advances for gold prospectiDg, and ^^^^^ ' also for 1892-3, on account of public service, £480; lands, £404 ; rabbit-proof fencing, £182; gold prospecting votes, £553; endowments to municipalities, £700; foreign maUs, £686. 
§ On 30th June, 1893, the total amount outstanding was £116,564, of which £11,626 was in arrears. 
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185. Tlie revenue as shown in the table at page 94 is exclusive of Recoups, 

recoups. In 1891-2 the sum of £100,855, and in 1892-3 the sum of 
£36,913, was recouped from loans for advances in 1890-91 in con-
nexion with Melbourne Waterworks.* This completes the adjustment 
of all advances made prior to the 30th June, 1893. 

186. At the end of the financial year 1892-3 the total amount Unrecoupea 
adyances, 

owing to the revenue was about £346,500, as compared with about 
£328,000 at the end of June, 1892. Of the former sum £116,564, or 
more than one-third, consists of advances to shires for the erection of 
rabbit-proof fencing ; and £224,312, or 65 per cent., is for interest due 
by Municipalities and Water Trusts on moneys lent for the construction 
of waterworks, it being usually arranged not only that the interest 
should be paid annually but that a further amount, generally equal to 
about 2 per cent, upon the sum advanced, should be lodged each year 
to the credit of a sinking fund, in order that the debt might be eventually 
extinguished. During the year 1892-3, the advances on account of 
rabbit-proof fencing were reduced by £8,000, but the arrears of interest 
on waterworks loans increased by £25,154. The following are the 
particulars of the outstanding balances referred to :— 

AMOUNTS DUE TO R E V E N U E , 3 0 T H J U N E , 1 8 9 3 . 

When 
Advanced. 

1888-9 
and 

prerious 
years 

1875-6 
and 

subseqt. 
years. 
1887-8 

1888-9, & 
1889 
1889-90 

ii 
-90 \ 

1892-3 

Particulars. 

Interest due on Loans for Waterworks— 
By Corporations 

„ Waterworks Trusts 
„ Irrigation and Water Supply Trusts... 

Ballarat Water Commission—Arrears of Interest on 
Loans capitalized 

Municipal Bodies—Arrears of Interest 
Balance of Compensation—to be refunded 
Trustees, Coburg Cemetery 
Agricultural College, &c.... 
Eabbit-proof fencing, Kara Kara Shire 
Municipal Bodies—Loans for Purchase of Eabbit-

proof Tencing under Act No. 1028, sec. 44 
Tucker Village Settlement—^Loan repayable when 

title granted to Selectors 

Total 

Balance 
Outstanding. 

117,174 
53,428 
15,203t 
32,019 

6,488 
208 
250 

3,000 
155 

116,564 

2,000 

346,489 

* See summary of heads of revenue, page 103 post. 
t On completed works only. Interest is not charged on expenditure on works in progress. 
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Heads of 
revenue, 
1883-4 to 
1892-3. 

187. In the following table the heads of revenue and the amounts 
received under each head are given for the last ten financial years; 
also the amounts received under the most important heads for the last 
nineteen years :— 

HEADS OF REVENUE, 1 8 8 3 - 4 TO 1892 -3 . 

Heads of Revenue. 

TAXATION. 

Customs Duties 
(including 
wharfage 
rates) 

Excise ... 

Ports and Har-
bors (chiefly 
tonnage dues) 

Licences (busi-
ness) 

Year. 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885^6 
1886-7 
1887-8 

Amounts 
Received. 

1,769,108 
1,919,539* 
2,004,460 
2,132,361 
2,353,050 
2,879,830 
2,658,010t 
2,525,572 
2,388,961 
l,739,285t 

123,654 
141,225'' 
137,709 
120,701 
128,369 
146,555 
137,332 
129,990 
143,575 
251,254* 

30,871 
31,176 
32,710 
34,920 
34,327 
45,884 
29,789 
20,669 
18,880 
15,507 

31,623 i 
32,535 ' 
33,922 I 
18,898t 
21,002 

Heads of Revenue. 

TAXATION—con td. 

Licences (busi-
ness)—contd. 

Duties on Estates 
of Deceased 
Persons 

Duties on Bank 
notes 

Stamp Duties |1. 

Year. 

1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

Amounts 
Received. 

23,904 
21,756 
22,152 
20,755 
19,869 

77,154 
124,370 
104,907 
114,909, 
151,861 
236,449 
400,150 
184,886 
247,534 
183,928§ 

28,575 
27,529 
28,769 
28,104 
27,879 
34,023 
32,173 
30,736 
27,954 
23,720 

133,651 
143,382 
165,313 
165,000 
230,000 
260,000 
230,000 
218,000 
175,000 
170,000 

* Duty on spirits increased on the 17tli July, 1884, and again on 27tli October, 1892. Beer duty 
imposed on 1st September, 1892. 

t Tariff amended in 1889-90, and in 1892-3. 
the receipts for publicans' licences, amounting to about 

£16,450, bemg diverted into a Trust Fund, as directed by the Licensing Act 1885. 
§ Probate duties increased on 3rd October, 1892. 

QQ 1st January, 1884, the revenue from stamp duties has been estimated. See footnote {§) on page 
gLph 268 iiiiPoseil on 12th December, 1892. For particulars of the duties levied, see para-
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Heads of Eevenue, 1 8 8 3 - 4 to 1892-3—continued. 

Heads of Kevenue. Year. Amounts 
Received. Heads of Eevenue. Year. Amounts 

Kecelved. 

£ £ 
Taxation— con td. 

1883-4 123,884 1888-9 1,517 
1884-5 128,415 Pena l t i es under 1889-90 835 
1885-6 126,770 L a n d A c t s — 1890-91 308 
1886-7 124,742 contd. 1891-2 ... 

L a n d T a x * 1887-8 
1888-9 
1889-90 

124,515 
123,025 
121,604 

1892-3 302 

1890-91 120,633 
1891-2 126,651 
1892-3 119,216 Public Works. 119,216 

( 1883-4 
1884-5 

2,079,249 
2,200,067 

1885-6 2,306,791 
1886-7 2,453,345 

Land Eevenue. 
1883-4 614,548 E a i l w a y s 1887-8 

1888-9 
2,741,488 
3,104,907 

1884-5 555,507 1889-90 3,134,066 

L a n d Sales (in-
c luding rents 
count ing t o -
wards purchase 

1885-6 
1886-7 
1887-8 
1888-9 
1889-90 

465,766 
504,734 
549,149 
494,733 
442,583 

I. 

1890-91 
1891-2 
1892-3 

3,306,580 
3,098,251 
2,912,788 

money) 1890-91 476,542 1883-4 165,033 
1891-2 392,544 1884-5 165,968 
1892-3 364,685 1885-6 190,815 364,685 

1886-7 215,401 

t 1883-4 103,189 W a t e r Supply f - 1887-8 
1888-9 

235,743 
245,734 

1884-5 110,777 1889-90 260,227 
1885-6 97,658 1890-91 281,081 

E e n t s of Crown 1886-7 81,562 1891-2 141,701 
Lands (iiot^ 1887-8 106,817 1892-3 169,943 
count ing to- 1888-9 119,778 
wards purchase 1889-90 136,358 
money) 1890-91 136,601 / • 1883-4 1,866 

1891-2 127,040 1884-5 3,325 
• 1892-3 117,781 1885-6 3,364 117,781 

Other Pub l ic 
1886-7 
1887-8 

5,062 
4,764 

' 1883-4 1,572 Works 1888-9 5,805 

Penal t ies under_ 
L a n d Ac t s 

1884-5 
1885-6 
1886-7 

273 
184 
795 

1889-90 
1890-91 
1891-2 

4,848 
6,701 
8,614 

, 1887-8 301 1892-3 6,036 

* The amount of land tax payable annually varied in the years named from £126,000 to £124,000. 
The fluctuations in the revenue above and below this limit were due to the irregular payment of the tax. 
iPurther particulars are given in paragraph 264 et seq., post. 

t Including interest on loans to local bodies. 
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H E A D S OF R E V E N U E , 1 8 8 3 - 4 TO 1892-3—continued. 

Heads of Revenue. Year. 

P O S T AND T E L E - ^ 
GRAPHS. 

Postage, Tele-
graphs, Tele-
phones, Money 
Orders, &c. * 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

O T H E R S O U R C E S . 

Mint Charges ... 

Mint Subsidy re-^ 
turned 

Fees, Fines, &c.* 
(exclusive of 
Land Act pen-
alties) 

Amounts 
Eeceived. 

349,278 
380,556 
394,184 
413,535 
485,533 
552,877 
626,400t 
499,327 
502,806 
546,404 

1883--4 10,415 
1884--5 13,042 
1885--6 11,705 

.1886--7 11,058 
1887--8 10,377 
1888--9 10,051 
1889--90 11,317 
1890--91 10,655 
1891--2 11,755 
1892--3 13,305 

1883--4 4,852 
1884--5 5,304 
1885--6 4,613 
1886--7 1,986 
1887--8 3,874 
1888--9 3,642 
1889--90 4,478 
1890--91 4,760 
1891-_2 10,498 
1892--3 5,136 

1883--4 111,695 
1884--5 123,428 
1885--6 128,523 
1886--7 131,095 
1887--8 164,721 
1888--9 174,998 
1889--90 162,807 
1890--91 162,452 
1891--2 137,148 
1892--3 120,275 

Heads of Revenue. 

O T H E R S O U R C E S -
continued. 

Interest on Public 
Account, &c. 

Rents (other than 
Land) 

Keimbursements 
in aid 

Miscellaneous 
Receipts§ 

1883-4 
J 884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

Year. Amounts 
Eecelved-

£ 
1883--4 85,537 
1884--5 98,341 
1885--6 84,973 
1886--7 93,216 
1887--8 136,811 
1888--9 107,888 
1889--90 66,700 
1890--91 56,492 
1891--2 33,243 
1892--3 70,746 

1883--4 3,058 
1884--5 2,031 
1885--6 14,905t 
1886--7 5,049 
1887--8 2,908 
1888--9 3,224 
1889--90 4,019 
1890--91 2,427 
1891--2 1,893 
1892--3 1,996 

49,441 
52,232 
49,187 
54,033 
69,041 
67,130 
75,220 
76,522 
72,413 
64,716 

36,325 
31,339 
29,178 
23,320 
25,068 
34,036 
58,487 
70,502 
42,356 
42,337 

Partly estimated (since 1882-3). See also footnote (§) on page 93 ante. 
t Inland postal rate reduced from 2d. to Id. on the 1st January, 1890, but raised again to 2d, on 12tii 

September, 1892. 
± Includiug (during this year only) rents charged to oflBcers for quarters, and added to their salaries. 
§ Including unexpended balances from Centennial Exhibition repaid, £12,000, and repayments to 

credit of appropriations, £20,620, in 1889-90; and repayments to credit of appropriations, £20,784, and 
repayment of loans to municipal councils for rabbit-proof fencing, £13,901 in"l890-91, £11,857 in 1891-2, 
and £7,684 in 1892-3. ^ 
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SUMMARY OF H E A D S OP R E V E N U E , 1 8 7 4 - 5 TO 1892-A. 

Year. 

1874-5 
1875-6 
1876-7 
1877-8 
1878-9 
1879-80 
1880-81 
1881-2 
1882-3 
1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

Kevenue derived from— 

Taxation. 

1,724,822 
1,780,392 
1,770,685 
1,712,953 
1,730,088 
1,690,923 
2,003,704 
2,317,706 
2,334,255 
2,318,520 
2,548,171 
2,634,560 
2,739,635 
3,071,003 
3,749,670 
3,630,814 
3,252,638 
3,149,310 
2,522,779 

Land. 

946,753 
1,020,012 
1,046,415 

957,715 
969,235 
844,064 
836,470 
826,139 
679,933 
719,309 
666,557 
563,608 
587,091 
656,267 
616,028 
579,776 
613,451 
519,584 
482,768 

Public 
Works. 

1,024,318 
1,091,316 
1,199,589 
1,319,653 
1,348,466 
1,594,154 
1,720,313 
1,857,569 
1.992.969 
2,246,148 
2,369,360 
2.500.970 
2,673,808 
2,981,995 
3,356,446 
3,399,141 
3,594,362 
3,248,566 
3,088,767 

Post and 
Tele-

grapTis. 

198.326 
209,213 
226,597 
239,002 
244,761 
249,414 
272,316 
297,701 
324,967 
349,278 
380,556 
394,184 
413,535 
485,533 
552,877 
526,400 
499.327 
502,806 
546,404 

Other 
Sources. 

275,481 
224,223 
270,452 
256,089 
227,727 
222,072 
282,238 
290,857 
269,942 
301,323 
325,717 
323,084 
319,757 
412,800 
400,969 
383,028 
383,810 
309,306 
318,511 

Revenue 
Proper. 

4,169,700 
4,325,156 
4,513,738 
4,485,412 
4,520,277 
4,600,627 
5,115,041 
5,589,972 
5,602,066 
5,934,578 
6,290,361 
6,416,406 
6,733,826 
7,607,598 
8,675,990 
8,519,159 
8,343,588 
7,729,572 
6,959,229 

Recoups 
from 

Loans, &c. 

66,723 

210,139 
19,001 

101,243 
20,655 
70,970 

2,390 
9,187 

109 

64,'615 

24,177 
55,265 

116,906t 

100,855 
36,913 

Grand Total 
Receipts, 

4,236,423 
4,325,156 
4,723,877 
4,504,413 
4,621,520 
4,621,282 
5,186,011* 
5,592,362 
5,611,253 
5,934,687 
6,290,361 
6,481,021 
6,733,826 
7,631,775 
8,731,255 
8,776,065i 
8,343,588 
7,830,427 
6,996,142 

1891-2 and 
1892-3. 

188. Of the total ordinary expenditure of Victoria in 1892-3, Heads of 
OX P ©Ildiii U.T6 

£1,242,500—or 16 per cent.—was disbursed to defray the cost of 
government, maintenance of law and order, and provision against 
foreign attack ; £783,000—or nearly 10 per cent.—was contributed 
towards public instruction and the advancement and dissemination of 
general knowledge ; £291,000—or 3^ per cent.^—was expended on 
public charities or devoted to the preservation of the public health ; 
£76,500—or 1 per cent.—was expended on the management and surv^ey 
of the Crown lands, or about £41,300 less than the gross annual rental 
therefrom during the same financial year ; as much as £4,237,000—or 
53 per cent.—was absorbed in carryiiig on the various commercial 
undertakings of the Government, viz., £1,801,000 on Railways and 
Waterworks, besides £1,720,000§ on interest and expenses on loans 
raised for their construction, and £716,000 on Post and Telegraphs ; 
£116,000 was paid as interest on amounts borrowed for the construction 

* Not including £500,000 raised by means of Treasury-bonds. 
t Including £60,000 expended in the previous year with a view of being recouped from loans, but 

ultimately charged in 1889-90 to the consolidated revenue. 
I Including—besides the revenue proper and recoups—a special receipt of £140,000 derived from the 

sale of the Melbourne Police Court, aud not reckoned in the previous columns. 
§ The total payment for interest and expenses of the public debt was £1,836,000, but the amouiat here 

given is that paid for Railways and Waterworks only. 

I 2 
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of other public works ; £79,000 was the cost of collecting the revenue 
from Customs duties and Excise, whilst £31,000 was spent on the 
maintenance of Ports and Harbors ; and £271,000—or per cent.— 
was granted in aid of the agricultural and mining industries. The 
amounts jast enumerated, together with £77,000 expended on Miscel-
laneous services, form the ordinary expenditure for the year but, 
besides this, an amount of £786,000—or nearly 10 per cent, of the 
total expenditure—was spent on the construction of various public 
works of a permanent character, the cost of erection and of maintenance 
of public offices and buildings of all kinds, expenditure on roads and 
bridges, and municipal subsidies (£427,500). These amounts might 
be considered as a set-ofi against the proceeds of land sales, before re-
ferred to,I which they even exceeded by £422,000. In 1892-3 there 
were also certain items of special expenditure, amounting to £10,956 
(in addition to £129,044 in the four previous years) for the extension 
and improvement of the Law Courts and Offices, recouped from the 
proceeds of the sale of the City Police Court.J The following is a 
classification of the expenditure under 10 divisions and 27 subsidiary 
heads, during the years 1891-2 and 1892-3, also the increase or decrease 
in the latter year :— 

H E A D S OF EXPENDITURE,§ 1891-2 AND 1892-3. 

Heads of Expenditure. 

Amount Expended. 

Increase. Decrease. Heads of Expenditure. 

1891-2. 1892-3. 

Increase. Decrease. 

GENERAL GOVERNMENT. 
Civil List 11 
Legislature 
Civil Establishment TT 
Ketiring Allowances and Pensions . . . 
Gratuities, Compensations, &c. 

£ 
42,223 
95,891 

149,868 
138,981 

60,724 

£ 
38,674 
81,850 

125,929 
189,429 
56,438 

£ 
• m • 

50,448 

£ 
3,549 

14,041 
23,939 

4,286 

Total 487,687 492,320 4,633** ... 

* This is not strictly true, as there are many items included under the various heads which will nob 
recur in subsequent years. 

t See paragraph 181 ante. 
i Besides these amounts, there was £141,514 expended during the year 1892-3 (in addition to £488,721 in 

previous years) on certain public works and buildings, but, as this is being gradually recouped by annual 
payments into that fund from the general revenue, it is not here taken into account. See table following 
paragraph 198 post. 

§ For further details see table following paragraph 194 posi. 
II Including Governor's salary, and salaries of Ministers, Commissioners of Audit, Agent-General, 

expenses of Executive Council and Public Service Board. 
^ Including cost of the following departments-Chief Secretary, Shorthand Writer, Agent-General's 

Office, Audit Oflace, Registrar of Friendly Societies, Treasury, Stores and Transport, and Government 
Printer. 

** Net figures. 
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HEADS OF EXPENDITURE,* 1891-2 AND continued. 

Amounts Expended. 
Heads of Expenditure. Increase. Decrease! Heads of Expenditure. 

1891-2. 1892-3. 

Increase. Decrease! 

L A W , ORDER, AND PROTECTION. 
Judicial and Legal... 
Police 
Gaols and Penal Establishnaents 
Defences—Naval and Military f 

£ 
217,823 
283,409 

65,679 
297,828 

£ 
198,935 
271,162 
59,336 

220,785 

£ £ 
18,888 
12,247 
6,343 

77,043 

Total 864,739 750,218 ... 114,521 

EDUCATION, SCIENCE, CHARITY, ETC. 
Public Instruction, Science, &c.t 
State School Buildings 
Charitable Institutions, Medical, &c.§ 

863,070 
5,904 

300,450 

782,676 

290,751 

... 80,394 
5,904 
9,699 

Total 1,169,424 1,073,427 ... 95,997 

CROWN LANDS. 
Administration and Survey... 
Agriculture, &c. ... ... ... 
Mining 

98,031 
142,111 
126,380 

76,505 
166,807 
104,498 

24,696 
21,526 

21,882 

Total 366,522 347,810 • • • 11 18,712 

PUBLIC W O R K S . 
Railways—Working Expenses^ 
Land Sales by Auction Fund 
Water Supply 
Other Public Works ** 

2,118,377 
73,599 
38,500 

680,253 

1,769,145 
53,818 
31,709 

731,987 51,734 

349,232 
19,781 
6,791 

Total ... . . . . . . 2,910,729 2,586,659 . . . !|324,070 

Post and Telegraphs t t 756,190 716,138 . . . 40,052 

PuBLic DEBT. 
Interest and Expenses—Railways 

„ „ Water Supply 
„ „ Other Works 

1,354,216 
246,190 
114,010 

1,450,758 
269,524 
115,903 

96,542 
23,334 

1,893 • • • 

Total Interest, &c. 1,714,416 1,836,185 121,769 ... 

Redemption of Loans—Expenses 12,284 ... . . . 12,284 

* For further details, see table following paragraph l^ipost. 
t See also Part " Defences," to be published later on. 
i Including expenditure under the following heads: —Education, Government Statist, Observatory, 

Government Botanist, Public Library, Museums and National Gallery, Grants to Mechanics' Institutes, 
Free Libraries, &c., and Grants to Schools of Mines and Design. 

§ Including expenditure under the following^heads:—Chief Medical Ofl&cer, Central Board of Health, 
Hospitals for Insane, Industrial and Reformatory Schools, and Grants to Charitable Institutions. 

II Net figures. 
^ The figures in this line do not agree with those shown in the Railways Commissioners' Accounts, 

since the former include payments for all stores purchased each year, whether used or not, whilst the 
latter take account only of the value of stores taken out of stock. See also paragraph 190 post. There 
was no expenditure on construction in either year, 

** The cost of erecting and repairing Government OfiBLces, and making and repairing furniture therefor 
is not charged to the respective departments, but is placed under this head, which also embraces the cost 
of all Public Works, except Railways, Waterworks, and Telegraph lines, and works provided for out of, 
loans; it also includes expenditure on Roads and Bridges, and the annual subsidy {̂ 427,500 in 1892-3) to 
Municipalities. For details, see page 115 post. 

ft Including interest on Post Office Savings Banks deposits. 
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HEADS OF EXPENDITURE,* 1 8 9 1 - 2 AND lS92-3—co7itinu€d. 

Amount expended. 

Increase. Decrease. Heads of Expenditure. 
1891-2. 1892-3. 

Increase. Decrease. 

TRADE, NAVIGATION, ETC. 
Customs and Excise 
Harbors and Lights 

£ 
84,823 
33,803 

£ 
78,922 
31,126 

£ 

• • • 

£ 
5,901 
2,677 

Total ... 118,626 110,048 ... 8,578 

OTHER EXPENDITURE. 
Mint Subsidyt 
Aborigines 
Miscellaneous Services}: 

20,000 
6,745 

65,555 

20,000 
5,579 

51,373 
• • • 1,166 

4,182 

T'otal *>• ••• 82,300 76,952 ... 5,34a 

Total ordinary Expenditure 8,482,917 7,989,757 ... §493,160 

Special Expenditure (Melbourne Police 
Court Account) 1| 

20,139 ... • • • 20,139 

Total Expenditure—ordinary 
and special 

8,503,056 7,989,757 ... §513,299 

CMef items 
of expendi-
ture, 
1891-2 and 
1892-3 
compared. 

NOTE.—For particulars of expenditure in 1893-4, see Appendix A post. 

189. From this table it may be ascertained that a total increase in 
the ordinary expenditure, amounting to £248,647, took place under four 
heads, but a decrease of £741,807 under the other twenty-three heads 
except one (which remained stationary), resulting in a net decrease of 
over £493,000. On the one hand the principal increases were £121,800' 
in the interest on the public debt, chiefly owing to the further amounts 
borrowed for the construction of railways; £51,700 under " Other Public 
Works," £47,500 of this being on account of the Municipal Subsidy— 
which had been temporarily reduced in the previous year—whilst, in 
addition, £55,000 more than in the previous year was spent on the 
improvement of swamp lands for the purpose of affording immediate relief 
to the unemployed ; £50,400 under Retiring Allowances, Gratuities, &c., 
resulting from the enforced retirement of sexagenarians, and an increased 
grant (£10,700) to the Police Superannuation Fund ; and £24,700-
under Agriculture, chiefly on account of increased bonuses granted for 
agricultural products. On the other hand, there was an exceptionally 

For further details, see table following paragraph 194 post. 
t Although the annual subsidy to the Mint is £20,000, portion of that sum has been repaid each year 

to the revenue. See table tollowing paragraph 181 ante, under the head " Mint Subsidy returned." 
i Including £8,470 in 1891-2, and £805 in 1892-3. towards expenses of census of 1891 : £5,152 in 1892-3-

tor railway passes to the unemployed, and £2,000 loan to a village settlement. 
§ Net figures. 
II See paragraph 198 post. 
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large decrease of £349,000 under Railways, in consequence of a reduc-
tion in train mileage, rigid economy, and retrenchment; a decrease of 
£80400 under Public Instruction, of which £43,000 was in the cost 
of State Education (including rent, buildings, &c.), £17,200 in grants 
to the University and Technical Schools, £15,700 in those to Public 
Libraries, National Gallery, Science and Art Societies, &c., and £4,500 
in the cost of the Departments of Statist, Botanist, and Astronomer ; of 
£77,000 under Defences, of which £38,100 was due to the payment of 
arrears on account of Au-Stralian Naval Forces in 1891-2, and £3,100 to 
reduced contribution towards Australian Defence Works—both non-recur-
ring, and £35,800 in the expenditure on local forces; of £40,000 under 
Post and Telegraphs, to be subsequently treated of ; nearly £24,000 under 
Civil Establishment, of which £17,400 was in the Department of Govern-
ment Printer alone ; £21,900 under Mining, the prospecting vote having 
been reduced by £20,700, and the cost of cutting tracks, &c., by £2,600; 
£21,500 under Lands—£8,400 less having been spent on parks, gar-
dens/&c., £4,400 less paid as compensation for mallee lands resumed, 
and £6,800 less on the general staff ; £19,800 under Land Sales by 
Auction Fund, owing to a contraction in land sales ; £18,900 under 
Judicial and Legal ; £14,000 under Legislature, notwithstanding an 
increased cost of £3,800 in administering the Purification of Rolls 
Act—the total annual cost of which is now about £13,000 ; whilst, on 
the other hand, £8,900 was saved by reason of the non-appointment in 
1892-3 of the Standing Committee on Railways; and £12,200 under 
Police. All other decreases were less than £10,000. It should be 
noted, however, that the decrease of £4,300 under Compensations, 
Gratuities, &c., would have been increased to £13,400 had it not been 
for the exceptional payment of £9,142 as compensation to the late 
Railways Commissioners. 

190. It has already been stated that nearly half the total expendi- Loss on ./ jr working of 

ture is in connexion with the working of the Railways, Waterworks, Railways 
and Post and Telegraphs ; but the most important of these is the 
Railways. As the Treasurer's accounts of these for some of the more 
recent years are to some extent complicated by arrears being in-
cluded (with a view of placing the account on a sound footing for 
the future), and by a different principle being adopted in charging 
expenditure,^ a more correct idea of their financial condition will 
be obtained from the accounts of the Railway Department.f From 
these it appears that the working expenses decreased from £2,138,139 

1891-2 and 
189 

* See footaiote on page 105 ante. 
t See Victorian Tear-Book for 1892, Vol. 11., pages 453 and 454. 
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in 1891-2 to £1,850,291 in 1892-3, or by £287,848. By the same 
accounts, the net earnings rose from £956,983 to £1,075,657 in the two 
years respectively. And if the differences be taken between these 
amounts and the accrued annual interest and expenses on loans raised for 
Eailways open for traffic, the results will show that the actual loss to the 
State on account of Eailways open for traffic fell from £369,000 in 1891-2 
to £316,000 in 1892-3, as will be seen by the following figures 
E A I L W A Y S . — N E T EARNINGS AND INTEREST'^ PAYABLE, COMPARED. 

1891-2. 1892-3. 
£ £ 

Net earnings 956,983 ... 1,075,657 
Interest, &c., accrued on loans expended \ ^ ggg 150 1 391 758 

on lines open for traffic* / ' ' ' " ' ' 

Net loss 369,167 316,101 

LosSy 1892-3 
and 1889-90 
compared. 

Loss on 
working of 
Postal and 
Telegraph 
Depart-
ment. 

191. Moreover, on comparing the Railway financesj for 1892-3 
with those for 1889-90, the first year of the present depression in 
traffic, it will be found that, although the gross receipts fell off by 
£206,000, the working expenses were reduced by as much as £282,000 ; 
and thus the net receipts show an improvement of £76,000. This, 
however, was more than counterbalanced by the increased amount of 
interest payable, viz. £199,000, on capital expended in extending the 
lines by 604 miles, or by about 26 per cent.; but even then the net 
loss, according to the report of the Railways Commissioners, rose from 
•64 per cent, of the capital cost in 1889-90 to '92 per cent, in 
1892-3, a decided improvement on the preceding year, when it was as 
high as 1*16 per cent. A lower level now prevails both in regard to 
receipts and working expenses, the former having fallen from £1,344 per 
mile open in 1889-90 to a little under £1,000 per mile in 1892-3, and the 
expenses per mile from £915 to £631. In view of such marked 
economies, and the general stoppage of further construction for the 
present, it may reasonably be expected that when the tide of prosperity 
returns the financial stability of the Victorian Government Railways 
will be sounder than ever before. 

192. The next most important commercial undertakings are the 
Postal and Telegraph services, which it has been the policy of the 
Grovernment to work, although at an immediate loss. According to 

* In regard to the item Interest, it should be pointed out that, in the general expenditure, the amount 
shown represents the interest paid, whether accrued or not, on all loans, whether the proceeds have Ibeen 
expended or not; whereas, in the above statement, interest on unexpended balances and on loans, the 
proceeds of which have been devoted to Railways in course of construction, which consequently were not 
in a position to earn revenue, is not included. As the latter is not eliminated, even in the Railway reports, 
it had to be specially computed. No allowance is here made for interest on capital derived from the 
general revenue nor on amounts advanced to make good the deficiency, or for the value of Crown lands 
occupied for railway purposes free of cost. For later figures, see Part " Interchange," post 

t See report of the Victorian Railways Commissioners for the year 1892-3. 
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figures already given, the expenditure set down to these services in 
1892-3 was £716,138, whilst the actual receipts amounted to only 
£546,404, there thus being an apparent deficiency in that year of 
£169,734, as compared with £253,384 in 1891-2, £243,339 in 1890-91, 
£183,000 in 1889-90, and only £66,000 in 1888-9. In order, however, 
to ascertain the true deficiency, it would be necessary to allow for the 
interest on the capital cost of buildings and equipment; to add to the 
receipts an allowance for services rendered to the State free of cost, 
i,e., in transmission of correspondence and telegrams ; and to eliminate 
from the expenditure as far as possible all amounts which do not 
form part of the working expenses, such as expenditure on capital 
account (which, however, it is in some cases impossible to separate); 
also interest on Savings Banks deposits, which are invested by the 
Government for other than Postal purposes ; whilst, on the other hand, 
all sums charged to other departments on account of ordinary Postal 
business should be included. A statement made upon this principle— 
but exclusive of interest on cost of buildings and equipment, of which 
no return is available—shows that whereas in 1888-9 there was a 
surplus of about £48,000, in 1889-90 there was an actual deficiency of 
about £59,500, in 1890-91 of £109,000, in 1891-2 of £122,000, and in 
1892-3 of £34,000. As bearing on these figures, however, it should be 
noted that in 1888-9, when a surplus occurred, the single inland rate of 
2d. prevailed, but this was reduced to Id. on the 1st January, 1890; also 
that a redaction of the rate to the United Kingdom, Europe, and India 
took place on the 1st January, 1891, from 6d. and 4d., by two alternative 
routes, to a uniform charge of 2^d. by the quickest route, whilst on the 
12th September, 1892, owing to stress of circumstances, the inland rate 
was again raised to 2d. This last rise was the chief factor in reducing 
the deficiency in 1892, as compared with the previous year, by £88,000, 
the postal receipts being greater by about £60,000 ; this, moreover, 
was assisted by a reduction of £26,000, in the cost of administration, and 
of £9,400 in the cost of maintenance of the telephone system, although 
counterbalanced by a reduced telegraph revenue to the extent of 
£17,000. The existence of large deficits during recent years were due 
not so much to the loss of revenue occasioned by the reduction of 
postage, already referred to, as to the increased cost, doubtless conse-
quent on increased business, of post and telegraph services generally. 
Thus the net falling-off in the combined Postal and Telegraph revenues 
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in 1892-3, as compared with 1888-9 (including estimated value of 
official correspondence), was only £8,000; but, on the other hand, the 
cost of general administration increased by £61,000; that of Inland 
and Foreign mails increased by £15,000 ; and the amount of Telegraph 
Cable Subsidies and Guarantees by £13,000. These results are shown 
in the following table :— 

N E T A N N U A L COST OF P O S T A L A N D T E L E G R A P H D E P A R T M E N T , 
1888-9 TO 1892-3. 

Eeceipts. 1888-9. 1889-90. 1890-91. 1891-2. 1892-3. 

Pos ta l Receipts* (estima-
ted) 

Te legraph and Telephone 
Eeceipts 

£ 
402,834 

£ 
353,390 

£ 
322,693 

£ 
336,558 390,934 Pos ta l Receipts* (estima-

ted) 
Te legraph and Telephone 

Eeceipts 
150,043 173,010 176,634 166,248 149,470 

Total , as per page 94 
ADD est imated value of— 

F r e e Official Correspon-
dence t (approximate) 

F r e e Official Telegrams 

552,877 
60,000 

6,451 

526,400 
60,000 

8,327 

499,327 
60,000 

5,891 

502,806 
60,000 

5,950 

546,404 
60,000 
4,700 

Grand to ta l 619,328 594,727 565,218 568,756 611,104 

Working Expenses-J 1888-9. 1889-90. 1890-91. 1891-2. 1892-3. 

General Admin is t ra t ion 
I n l a n d and Fore ign Mails 
Te legraph Lines—Con-

s t ruc t ion , Repairs , &c. 
Te legraph Cable Subsi-

dies and Guarantees 
Telephones — Mater ia l , 

Maintenance , &c. 
Miscel laneous. . . 
ADD—One-half Cost of 

S t a m p P r i n t i n g § 
, , Cost of P r i n t i n g 

Books ,Forms, &c.§ 

365,617 
153,580 

14,718 
14,208 
12,867 

41 
2,847 
7,207 

420,371 
171,559 
23,596 
14,555 
12,403 

270 
2,614 
8,910 

445,514 
175,840 

17,016 
10,404 
15,855 

65 
2,924 
6,609 

453,415 
173,685 

12^881 
29,485 
13,257 

224 
2,518 
5,336 

426,972 
168,601 

10,558 
27,450 

3,801 
234 

2,655 
4,769 

To ta l ... 571,085 654,278 674,227 690,801 645,040 
SURPLUS ( + ) , o r D E F I -

CIENCY ( — ) 
+ 48,243 - 5 9 , 5 5 1 - 109,009 - 1 2 2 , 0 4 5 - 3 3 , 9 3 6 

^^ NOTE. - No aUowance has been made in this table for interest on capital cost of buildings, apparatus. 
Including commission on money orders, 

t Estimated in 1887 by the Postal department. 
i Exclusive of interest on Post Office Savings Banks deposits. Expenditure on capital account has also been elimmated where possible. I t has, however, been found impossible to do this in the case of telegraph lines and telephones, m which cases capital expenditure is included, 
§ Charged to the Government Printer, See page 112 post. 
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1892-3. 

1 9 3 . Over £ 1 9 0 , 0 0 0 of the ordinary expenditure of 1 8 9 2 - 3 was o f special or ' . / I T non-recur-
a special and non-recurring character, as will be seen by the following 
figures. The only item which is likely to re-appear in the returns of 
the succeeding year is "Agriculture—Bonuses, &c." On the other 
hand, it should be borne in mind that all branches of expenditure have 
been cut down to the lowest figure owing to retrenchment :— 

SPECIAL OR NON-RECUBRING ITEMS OF E X P E N D I T U R E , 1 8 9 2 - 3 . 

Items. 

Pensions, Compensations— Compensation to late Kail ways Commissioners Increase in Grant to Police Superannuation Pund (about) Agriculture—Bonuses, &c. Public Works—New Law Offices ... ,, Improyement of Swamp Lands (about) Miscellaneous—"Railway passes to Unemployed ... ,, RemoTal of Wrecks „ Loan to Village Settlement 
Total 

Amount. 

9 ,142 
10,700 
99,506* 
13,353 60,000 
5,152 
3,370 
2,000 

193,223 

gives the details of Heads of expenditure 1892-3, and the two detailed. 
194. B j means of the following table, which 

the expenditure under the more important heads in 
previous years, as well as in 1886-7—six years previously—the direc-
tions in which an expansion or contraction of expenditure has taken 
place will be at once recognised :— 

H E A D S OF E X P E N D I T U R E D E T A I L E D , 1 8 8 6 - 7 , 1 8 9 0 - 9 1 , 1 8 9 1 - 2 , 
AND 1 8 9 2 - 3 . 

Heads of Expenditure. 

CIVIL LIST. Governor's Salary Salaries of Ministers ... Executive Council Agent-General ... Commissioners of Audit Public Service Board ... Pi otectorate of New Guinea—Contribution towards 
Total 

1886-7. 

# 
10,000 
15,500 

1,468 
2,500 
2,448 
4,600 

36,416 

1890-91. 

£ 
10,000 
15,077 1,600 

2,500 
3,250 
4,500 
5,000 

41,827 

1891-2. 

10,000 
15,354 

1,494 
2,500 
3 ,375t 
4,600 
5,000 

42,223 

1892-3. 

10,000 
13,945 

1,401 
1,390 
2,775 
4,163 
5,000 

38,674 

See page 135 post. t Including £500 or a Deputy Commissioner during absence on leave of a Qommissioner. 
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H E A D S OF E X P E N D I T U R E DETAILED—cont inued. 

Heads of Expenditure. 

L E G I S L A T U R E . 
Legislative Council 

,, Assembly . . . 
Railways Standing Committee ... 
Par l iamentary L ib ra ry . . . 

,, Refreshment-rooms 
Parl iament Gardens 
Victorian Par l iamentary Debates 
Expenses of Members of the Legislative 

Assembly 
Electoral Expenses 
Federal Council—Contribution tovrards ex-

penses of 
National Australasian Convention, Sydney, 

1891—Expenses of 
Metropolitan Board of Works Bill—Ex-

penses of 
Total 

C I V I L E S T A B L I S H M E N T . 
Publ ic Service Board—Offtce 
Chief Secretary's Office 
Premier 's Office 
Shorthand Wri te r 
Agent-General 's Office ... 
Audit Office . . . 
Treasury 
Government Pr in te r f ... 

„ „ Stamp Pr int ing^ 
Inspector of Stores 
Registrar of Fr iendly Societies §... 
Inspector of Factories and Shops 
Marine Board ... 
Classifiers State Schools and Teachers, &c 
Pay to Ret i r ing Officers in lieu of notice 

Total 
J U D I C I A L AND L E G A L . Judges in Supreme Court (including Master-in-Equity) „ Other Expenditure Crown Law Officers „ Solicitor Prothonotary ... Master in Equity and Lunacy Registrar of Titles Registrar-General 

1886-7. 

£ 
6,060 

11,073 
2,871 
1,048 
2,193 

22,594 
11,363 

57,202 

2,167 
8,990 
7,720 
2,301 
4,797 
8,535 

30,689 
53,982 

4,957 
598 
404 

2,723 
1,138 

.a29,001 

1890-91. 

19,958 
5,005 

18,325 
7,650 
2,396 
3,981 

'33,79411 

£ 
6,307 

14,482 
2,543 
1,739 
1,003 
2,374 

25,511 
18,420 

62 
685 
377 

73,503 

3,384 
9,504 
4,403 2,608 
3,492 
9,478 

29,946 88,602 
5,848 

784 
401 

2,427 
5,487 

600 

166,964 

23,658 
5,101 

22,911 
6.870 
2.871 
5,184 

40,024 
8,098 { 

1891-2. 

£ 
7,299 

13,368 
8,871 
2,375 
1,466 1,020 
2,970 

22,954 
34,221* 

662 
685 

95,891 

2,877 
9,456 
3,781 
2,588 
4,499 
9,634 

29,186 
72,966 

5,036 
820 
400 

2,338 
5,687 

600 

149,868 

21,418 
4,779 

20,942 
5,586 
2,536 
4,425 

35 ,284 \ 6,122j 

1892-3. 

£ 
6,665 

11,957 
2,463 
1,440 

653 
2,937 

24,048 
31,611* 

76 

81,850 

2,261 
8,500 
4,720 
1,895 
3,392 
8,394 

26,583 
55,251 

5,311 802 
386 

2,214 
5,440 

380 
400 

125,929 

18,890 
4,560 

20,247 
5,099 
1,969 
4,398 

32,384 
* Induding expenses of Purification of RoHs Act, viz., £8,655 in 1891-2 and £12,473 in 1892-3, in addi-tion to wJuch ¿299 in t te former and £424 in the latter year was included under other heads books, forms, &c., for the Postal Department, viz., £6,609 m 1891, £5,336 in 1892, and £4,769 in 1893. For Calendar years, the latest being 1893. § The statistical and actuarial work in connexion with S'riendly Societies is performed in the office of the (government Statist, the cost of which is placed under the head of " Public Instruction, Science, posi. ' ' \\ Including Patents Office. 
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Heads of Expenditure. 

J U D I C I A L AND L E G A L — c o n t i n u e d . 
Registrar-General Interest on purchase 

money of land, &c., bought near Titles 
Office* GoTernment Statist—Births, Deaths, and 
Marriages Branch 

Deputy Eegistrars 
Patents Office ... 
Sheriffs 
Judges—County Courts, Courts of Insol-

vency, of Mines, and of General 
and Pe t ty Sessions 

„ Other Expenditure 
Police Magistrates and Wardens 
Clerks of Courts 
Coroners 
Curator of Estates of Deceased Persons . . . 
Land Tax Act Administration ... 
P a y to Retiring Officers in lieu of notice 
Other Expenditure 

Total 

D E F E N C E S . § 
Civil Staff 
Naval Porces ... 
Military Forces— 

Permanent ... 
Militia 
Ordnance Branch 
Auxil iary Forces 

Encampments ... 
Miscellaneous .. . 

" S . A . " 
Votes 

Total Ordinary 
Defence Works—Victorian 

„ Australasian ... 
Australasian Naval Forces—Annual Con-

tribution 
Grand total 

1886-7. 1890-91. 1891-2. 1892-3. 

£ £ £ £ 
3,035 3,003 3,003 3,003 

t t t 2,753 
5,895 

23,542 
9,300 

6,960 
2,769 

31,583 
9,885 

6,750 
3,198 

26,339 
9,723 

7,318 
2,876 

23,506 
8,602 

14,630 
17,428 
20,362 

5,797 
1,524 
1,071 

212 

19,215 
18,980 
21,366 

6,886 
1,564 
1,013 

17,965 
17,963 
21,576 

7,321 
1,704 

590 
599Î 

15,399 
17,196 
21,835 

6,105 
1,701 

761 
333 

193,905 237,941 217,823 198,935 

1,737 7,276 7,457 7,083 
( 43,519 

110,000 
12,020 

11,566 
4,492 

17,427 

145,000 
26,486 

26,406 
8,758 

23,058 

72,474 
100,445 

26,234 
10,862 

< 51,111 
45,338 

4,309 
23,470 

639 
6,172 

157,242 236,984 217,472 181,641 
147,522 57,983 1[ 5,000 

**75,356 
t 1,906 

37,238 

384,764 294,967 297,828 220,785 

* The amount required-£75,073-was made available by Act 49 Vict. No. 835 out of the " Assurance Fund " under the Transfer of Land Statute. 
t Included under Registrar-General. 
i Including £500 compensation to a mechanic for the conipidsory closing of his business near the Law Courts, and £60 as gratuity to a prisoner who was pardoned, 
§ For further details under this head for 1892-3, see Part "Defences" in the second volume of the Victorian Tear-Book for 1893. 
II " Special Appropriations." The last appropriation lapsed by effluxion of time on 31st December, 1891. ' 
^ See also Land Sales by Auction Fund post, out of which £29,610 was expended in Defence Works in 1891-2, and £16,861 m 1892-3. 
** Including arrears for 1890-91, viz., £37,723. 
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HEADS OF EXPENDITURE DETAILED—continued. 
Heads of Expenditure. 

P U B L I C I N S T R U C T I O N , S C I E N C E , ETC. 
State School Education* 

„ Buildings, Maintenance.,, 
Rent, & c 4 j 

University—Endowment 
,, Grant in Aid of Laboratories, 

Eitt ings, Eurni ture , &c. 
College of Pharmacy ... 
Technological Schools ... 

„ „ Buildings ... 
Melbourne Public Library, Museums, and 

National Gallery 
Mechanics' Insti tutes, Public Libraries, &c. 
Yictorian Art is t s 'Socie ty 
Ar t Galleries—Ballarat, Bendigo, and Warr-

nambool 
Zoological and Acclimatisation Society, &c. 
Poyal Society ... 
Government Statist§—^Statistical Branch. . . 
Government Astronomer 
Government Botanist ... 
Other Expenditure 11 ... . . . ... 

Total 

C H A R I T A B L E I N S T I T U T I O N S , M E D I C A I . , ETC. 
Charitable Inst i tut ions—Grant la Aid 
Industr ial and Heformatory Schools 

State Grant in Aid of Pr ivate Inst i tu-
tions 

Hospitals for the Insane . . . . . . 
inebriate Asylums 
Public Health Department 

Yaccination Allowances 
Eencing for Cemeteries ... . . . ... 
Allowance to Instructor of the Blind, &c.... 
Victorian Society for Protection of Animals 
Other Expenditure ... 

Total 
C R O W N L A N D S . 

General Staff for Survey, Sale, and Manage-
ment of Crown Lands 

Surveys by Contract, including Eeature 
Surveys 

Surveys of " Grazing Areas " ... ... 

1886-7. 1890-91. 1891-2. 1892-3. 

£ £ £ £ 

588,736 /700,034 
\ 35,919 

711,633 
32,657 681,671t 

19,692 
14,500 
5,000 

16,500 
5,000 

17,250 
3,500 14,750 

1,000 
1,000 
5,749 
2,000 

20,266 

1,000 
19,113 
19,500 
27,294 

1,000 
19,716 
9,600 

27,336 

1,000 
13,865 
3,200 

21,044 
18,000 

250 
2,000 

21,395 
250 

2,000 
20,068 

195 
1,200 

12,000 
185 
600 

3,200 
200 

7,011 
4,592 
2,518 
1,547 

4,200 
500 

6,884 
5,155 
2,697 

200 

4,200 
500 

6,706 
4,986 
2,523 

3,700 
250 

4,608 
3,657 
1,454 

676,569 867,641 863,070 782,676 

114,000 
1 42,078 

120,000 
r41,350 

4 1,590 
120,000 
41,071 

1,942 
115,623 
38,756 

3,713 
98,347 

8,815 
5,499 

100 
"25 

116,697 
2,669 

13,394 
6,099 

915 
170 
250 • • • 

112,461 
2,969 

12.647 
7,991 

949 
170 
250 

112,771 
421 

12,777 
6,000 

270 
170 
250 •• • 

268,864 303,134 300,450 290,751 

78,045 61,716 60,834 54,068<1[. 
3,783 4,700 5,261 4,643 
... 1,299 1,109 411 

- ExclnsiTe of pensions and gratuities, see table following paragraph 205 'gost. t Inclusive of £1,117 pay to retiring officers and teachers in lieu of notice. ± Exclusiye of cost of erection of buildings. § Exclusive of cost of census 1891, for which see "Miscellaneous." For Births and Deaths Branch, see under " .Judicialand Legal." 
. 11 Including £1,000 in 1886-7 to the Geographical Society of Australasia, and £200 in 18£0-91 to the Australasian Association for the Advancement of Science IT Including £268 pay to retiring officers in lieu oi notice. 
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Heads of Expenditure. 1886-7. 1890-^1. 1891-2. 1892-3. 

CROWN LANDS—cont inued. £ £ £ £ 
Parks, Gardens, &c.— 

Botanical Gardens and Eeserves 9,143 9,868 11,179 7,509 
Public Parks, Gardens, and Reserves in 8,277 11,595 5,653 4,433 

and around Melbourne 
Public Parks and Gardens in Country 11,708 10,129 9,014 5,441 

Districts—Pencing and Improving 
Compensation for Improvements on Lands • • • • • • 4,403 

Resumed in the Mallee Country 
Compensation in other parts of the Colôiiy • • • • • • 55 
Other Expenditure ... ... ... 1,013 388 523 . . . 

Total ... ... ... 111,969 99,695 98,031 76,505 

OTHER PUBLIC WORKS.* 
W orks and Buildings (including Furniture, 

Pittings, &c.)— 
Government House and Country Rési- 6,342 2,990 2,892 3,496 

dence 
Parliament Buildings — Repairs and 3,544 9,967 4,306 1,680 

Additions, Lighting, Gardens, &c. 
Public Offices, &c.— 

Public Offices, Mdbourne and 13,951 3,949 1,076 ... 
country towns 

13,951 

Printing Office—^Pittings,Purniture 8 983 201 33 
Treasury Buildings (country)— . . . 298 1J25 157 

Buildings, Repairs, Additions, 
OBL. 

Law Offices (new)—Completion of • • • ' . . . • • • 13,353 
Rents and Purniture, &c. 22,587 29,749 26,150 21,982 
Repairs and Additions ... 2,629 2,189 1,442 2,015 
Pencing Public Buildings, Sites, • • • 10,090t 1,122 985 

and-Reserves Tinder Government, 
including Repairs 

Telephonic communication for 957 1,063 313 38 
police and other buildings 

Insurance 561 678 798 827 
Court Houses ... ... 15,339 16,083 11,003 12,577 
Police Buildings, &c. ... 22,046 25,432 19,113 9,903 
Gaols and Penal Establishments 8,233 18,459 23,319 10,772 
Public Library, National Gallery, and 14,356 1,214 667 787 

Museums 
Observatory ... ... ... 163 350 207 57 
Lunatic Asylums ... 16,802 13,595 9,776 8,510 
Industrial and Reformatory Schools ... 497 7,266 2,384 1,180 
Cemeteries .... ... 1,118 145 120 120 
Quarantine Station, &c- ... ... 655 763 692 1,283 
Lands and Agriculture (including 5,334 18,642 8,222 4,371 

Parks, Gardens, &c.) 
Raising Low-lying Lands, Draining 33,206 28,216 20,627 75,456$ 

Lands, Spreading Silt, &c. 
75,456$ 

* For further expenditure on public works out of special accounts, see " Special Expenditure," table 
following paragraph 198 joosi. 

t Including £9,996 for Parliamentary reserve. 
^Including ¿£29,424 on the Koo-wefe^p, £8,296 on the West Melboiirne, and £8,993 on the Condah 

Swamp. r 
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H E A D S OF E X P E N D I T U R E DETAILED—continued. 
Heads of Expenditure. 1886-7. 1890-91. 1891-2. 1892-3. 

OTHER P U B L I C WORKS—continued. £ £ £ £ 
Post and Telegraph Offices- 1,190 General Post Office, Melbourne- 21,192 9,619 3,828 1,190 

Extension of Building, Eepairs, Fittings, &c. 
Cost of Erection of Money Order • • • 16,823 1,498 ... 

and Savings Bank Offices, &c., Melbourne Post Offices at other places * 16,542 34,456 16,136 15,505 
Customs Buildings... 1,171 14,335 3,865 984 
Wharfs, Jetties, Harbors, Kivers, &c. 54,175 78,706 51,748 45,133 
Lighthouses and Lightships ... 6,200 12,089 1,805 978 
Miscellaneous 563 765 119 ... 

Total Works and Buildings, &c... . 268,071 358,914 213,554 233,372 
Subsidy to Municipalities 310,561 450,000 380,000 427,500 
Roads and Bridges 40,430 26,934 38,576 28,498 
Departmental Expenses 52,911 51,605 48,123 42,617 

Total ••• ••• •«. 671,973 887,453 680,253 731,987 
POST AND T E L E G R A P H S . + Post and Telegraph Offices J—Administra- 327,396 445,514 453,415 426,972 

tion Inland Mail Service 112,473 128,288 130,984 126,554§ 
Foreign Mails 11 ... 69,322 47,552 42,701 42,047 
Telegraph Lines—Construction, Repairs, 14,430 17,016 12,881 5,368 Materials, &c. 17,016 12,881 

Invention for improving the Quadruplex 1 , . 1,000^ ... • • • Workings of Instruments 1,000^ 
Pneumatic Tubes between Telegraph * • • • • • 5,190 Offices—Construction of 5,190 

Telephones— Telephone Exchanges, Telephones, ... 15,405 12,807 3,351 Battery Materials, Wire, &c. 12,807 3,351 
New Multiple Switch-boards—Cost of ... 9,244 Maintenance of Lines to various De- ... 450 450 450 partments Subsidy towards Duplicate Telegraph Cable 14,510 10,404 13,976 14,092 (Port Darwin to Penang) 10,404 13,976 14,092 

See also under the head of " Public Oflaces." 
t Exclusive of post and telegraph office buildings, which are included under the head " General Public Works," also exclusive of cost of printing stamps, entered with Government Printer under the head of " Civil Establishment." 
t Money Order Offices included; including also payment to letter carriers appointed under the old ^^ promotion to sorters, viz., £27,586 in 1890-91, £29,592 in 1891-2, and £28,642 m 1892-3; for Telephone attendants, £1,052 in 1890-91, and £1,051 in 1891-2, and £1,000 in 1892-3 : also pay to officers retirmg, in lieu of notice, £701 in 1892-3. 
§ Of which £63,913 was paid to the Railway Department, and £62,641 was for private contractors, clearance of letter pillars, &c. 

oo JlJP^l^iif P^i^.fs.Fa'^^^i^ies to masters of vessels, £2,673 in 1890-91, £3,183 in 1891-2, and ±,¿,257 in 1892-3; also subsidy ior steamer calling at Havannah Harbor, New Hebrides, £1,200 (for two years) in ioyi-^. 
contributed by New South Wales, Queensland, and South AustraUa towards t h e purchase of the patent rights of this invention. 
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Heads of Expenditure. 

POST AND TELEGRAPHS—continued. 
Guarantee, on account of Reduced Rates, 

t o -
Eastern Extension, &c., Telegraph 

Company 
Government of Soutli Australia 
Eastern Extension Telegraph Company, 

Tasmania * 
Interest on Post Office Savings Banks 

Deposits 
Miscellaneous f 

Total ••• ••• •«• 

) 
RAILWAYS. 

Commissioners' Salaries 
Salaries and Wages 
Other Working Expenses 

„ on account of previous 
years 

Wages of Employés on Permanent Way 
increased 

Annual Allowance to Injured Persons 
Other Expenditure 

Total Working Expenses § ... 

Paid to " Railway Construction Account "Jj 
Construction of Roads to Railways 

Total (iQcluding Capital Account) 

W A T E R SXJPPLT, ETC. 
Melbourne—Salaries and Maintenance 

„ Sewerage for, Report (Man-
sergh's) on a scheme of 

Melbourne Sewerage—Lithographing plans 
Country Waterworks— 

Salaries, Stores, and Incidentals 
Coliban District—Travelling Expenses, 

Contingencies, &c. 
Geelong District, ditto, ditto 
Gold-fields Reservoirs 
Boring for Water ... 

1886-7. 1890-01. 1891-2. 1892-S. 

£ 
• • • 

£ 
• • • 

£ 

11,251 

£ 

8,569 

• • • 
1,231 

• • • 4,258 • • « 3,072 
1,717 

46,233 67,728 73,233 78,522 

395 65 234 234 

585,990 742,666 756,190 716,138 

5,621 6,000 6,000 3,808 
1,357,896 2,333,718 

113,929 

8,191 

2,104,495 

7,638 

l,765,093î 

. . . 

70 
744 • • • 244 244 

1,363,587 2,462,582 2,118,377 1,769,145 

67,029 
500 

99,637 
7,791 ... 

... 

1,431,116 2,570,010 2,118,377 1,769,145 

18,593 28,409 
2,850 

315 
% 

8,360 
4,390 

11,547 
7,600 

12,459 
6,419 

11,533 
7,496 

856 

4,889 

1,699 
18 

9,960 

2,388 
337 

6,859 

1,664 
124 
832 

* On account of reduction of rates for telegraphic messages to and from Victoria and Tasmania, 
t Including £38 in 1890-91, £50 in 1891-2, and £57 in 1892-3, towards expenses of International Bureau, 

at Beme; also £132 in 1892-3 to cover loss of registered mail, and £45 loss through robbery at a post 
office. 

t Including £3,655 pay in lieu of notice to retiring officers. 
§ The actual working expenses for and on account of 1890-91 was £2,310,645, for 1891-2 £2,138,139, and 

for 1892-3 £1,850,291. See also paragraph 190 ante. 
i| See footnote (t) on page i2ipost. There was also in 1890-91 a sum of £25,C00 derived from the sale 

of certain railway land to the Melbourne Harbor Trust, paid into the Railway Loan Liquidafeion and 
Construction Account, but which is not included in the returns of General Expenditure. The payments 
to this account have be^n (from 1891-2) temporarily diverted into the Land Sales by Auction Fund. 

Expenditure defrayed since 30th June, 1891, by the Melbourne and Metropolitan Board of Works, 
in which body the Melbourne Waterworks have been vested 

K 
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HEADS OF EXPENDITURE D E T A I L E D — c o n t i n u e d . 

Heads of Expenditure. 

WATER STTPPLY, ETC.—continued. 

Count ry W a t e r w o r k s {continued)— 
Cost of mak ing Wel ls in the Mallee ... 
Surve^^s and Repor t s re P ro jec t s of 

W a t e r Supply and Gauging Rivers 
National Works—Management and 

Maintenance of 
I r r igat ion E x p e r t and Expenses 
P r i zes fo r "best I r r iga ted F a r m and 

Crops 
Rainfa l l Maps 

Compensation f o r In ju r i e s received 

To ta l 

AGRICULTURE. 

Grants to Agr i cu l tu ra l and Hor t i cu l tu ra l 
Societies^ &c. 

G r a n t to t h e Board of V i t i cu l tu re 
Rai lway Passes to Members of Board of 

Hor t i cu l tu re 
S ta te Pores t s and Nurser ies 

Resumpt ion of Al ienated L a n d 
P lan t ing and Th inn ing Trees , &c., and 

extension of Wa t t l e and other P l an t a -
tions, and Fencing, W i r e Net t ing, &c. 

Exper imen ta l Cult ivat ion 
Pr izes , Awards , &c.— 

Special, to be awarded by Nat ional 
Agr icu l tu ra l Society 

For Best -managed F a r m s in Victor ia 
Expenses of J u d g e s in re last two 

i tems, &c. 
To promote the Agr icu l tura l , Da i ry ing , 

F r u i t , and W i n e Indus t r i es * 
Eradica t ion of Vine Diseases 
Eradica t ion of Noxious Weeds and Insec t s 
Scab Preven t ion and Diseases in Stock ... 
Ex te rmina t ion of Rabbi ts and W i l d Ani -

mals 
Roya l Commission (one-f i f th of cost) 
Rabbit-proof Fenc ing in the Mallee 

Coun t ry 
Rates on Mallee Blocks he ld by Go-

ve rnmen t 
Exhib i t ion of Agr i cu l tu ra l Trophies in 

Uni ted Kingdom 
D e p a r t m e n t a l and other Expend i tu re 

To ta l 

1886-7. 1890-91. 1891-2. 1892-3. 

£ £ £ £ 

¿,'668 
42 

8,850 7,955 
1,086 
5,764 

• • • 170 2,083 3 , 2 i a 

• • • 

120 
50 

. . . • • • • • • 

• • • 
25 

200 « • • 

• • # 

39,756 71,855 38,500 31,709 

21,435 25,224 25,424 17,451 

. . . 994 • •« 465 • • • 499 
163 

6,070 7,689 8,213 3,148 

• • * 

48 
10,199 | l l , 1 9 8 4,159 

244 267 

480 

259 290 

100 150 
362 

. . . 
• « • 

... 34,227 44,499 99,506 

725 

8,128 
27,104 

702 
110 

7,753 
37,913 

447 
19 

7,561 
39,535 

365^ • • • 

6,553 
30,595 

4,999 
871 • • • ::: ... 

704 
• • • 

219 350 

110 

349 

96 

2,043 3,740 4,031 3,633 

71,552 130,948 142,111 166,807 

particulais, see table following paragraph 201 post. 
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HEADS OF EXPENDITURE DETAILED—continued. 

119 

Heads of Expenditure. 1886-7. 1890-91. 1891-2. 1892-3. 

£ £ £ £ 
MINING. 

Mining Department 21,305 22,874 22,852 25,934 
Mining Boards 3,500 3,500 3,500 3,500 
Purchase and Working of Diamond Drills 72,369 76,305 78,388 60,151 

to assist Miners in Prospecting Opera-
72,369 78,388 60,151 

tions, &c. 
Prospecting and Boring for Coal 1,650 9,205 9,989 7,500 
Geological Surveys, &c. 1,386 4,392 4,997 4,433 
Underground Surveys of Mines ... 849 1,448 1,498 1,478 
Cutting Tracks and opening up Unexplored 1,989 1,924 2,939 339 

Areas 
Ballarat Juvenile Exhibition • • • 186 • • • ... 
Sending Expert to Europe to inquire into • • « 100 621 221 

treatment of Eefractory Ores and Manu-
facture of Briquettes of Brown Coal 

Miscellaneous ... 606 1,376 1,596 942 

Total 103,654 121,310 126,380 104,498 

PUBLIC DEBT. 
Interest paid in— 

London 1,176,976 1,563,783 1,628,092 1,741,540 
Melbourne 73,276 56,993 59,725 64,448 

Total Interest 1,250,252 1,620,776 1,687,817 1,805,988 

Expenses of paying Interest in London— 
Commission to Banks of J per cent. ... 3,262 3,106 2,841 2,912 
Commission to Bank of from £450 to 6,586 11,553 12,577 13,157 

£500 per million for inscribing stock 
6,586 11,553 12,577 13,157 

and paying interest thereon 
Premium on remittances 10,107 5,638 5,315 6,255 
Equivalent to banks for non-remittance • . » 5,208 5,351 7,475 

of interest 
Stamps, advertising, &c. 602 603 515 398 

Total ... ... 1,270,809 1,646,884 1,714,416 1,836,185 

MISCELLANEOUS SERVICES. 
Expenses of Commissions of Inquiry 1,878 5,726 3,790 497 
Law Costs, Awards, &c. 343 1,295 583 • • » 

Building Society prosecutions—Law ex- 14,101 • • • • • • 

penses of 
Preservation of order in Melbourne—Ex- * « • 22,486 • • • • « • 

penses of 
Poisons and Pharmacy Act—Administration 300 300 300 300 
Advertising 5,330 6,499 6,666 6,614 
Transport, &c. 1,633 3,185 3,133 2,314 
Expenses of Census of 1891 • • • 18,481 8,470 805 
Exhibitions* ... 14,294 1,324 415 100 
Expenses incurred by the Exhibition Trus- 2,999 6,000 4,700 2,999 

tees 
2,999 

* For particulars, see Vietorian Tear-Book for 1893. The expenditure in 1892-3 was on the Launceston 
Exhibition. 

K 2 
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H E A D S OF E X P E N D I T U R E DETAILED—continued. 

Heads of Expenditure. 

MISCELLANEOUS SERVICES—cowimwei^. National Orchestra—Expenses towards ... Imperial Institute—Representation of colony at ,, Management of Vic-torian Court 
Powder Magazines * ... 
f isheries ... ... ... ... Hem oval of Wrecks 
Payments from Estates of Deceased Persons Refunds, &c.f Eire Brigades Act { Assistance to Volunteer Eire Brigades International Customs Conference, Brussels ,, Telegraph Conference, Paris 

,, Postal Conference, Victoria ,, Tariff Bureau—Towards es-tablishment, also subscrip-tion 
Inspection of Country Tramway Schemes Expenses incurred by Salvation Army in providing relief for the unemployed. Loan to Tucker Village Settlement Railway passes to unemployed ... Visit of Secretary of Mines to Mildura, re 

Irrigation difficulty Parliamentary Visits to Mallee district, &c. Entertainment of public men of Australia Arrival of Auxiliary Squadron ... Interest under Lands Compensation Act 1890 Discounts in London and premiums on re-mittances (sundry) Stamp Duty on £350,000 Treasury Bonds 
at 2s. 6d. per cent. Other Expenditure § 

Total 

1886-7. 

1,281 
792 
250 310 

2,973 

225 

954 

6,779 
40,341 

1890-91. 

£ 

3,000 499 

4,425 
799 

" 7 4 
1,922 2,602 1,900 30 60 
• • • 175 

1,262 
150 

100 

113 
438 

5,678 
102,614 

1891-2. 

1,494 

3,377 1,151 
22 1,962 11,438 246 

153 125 

23 88 
'55 

6,464 
55,555 

1892-3. 

1,018 
1,500 
3,169 679 3,370 
1,138 

13,488 

125 

2,000 
5,152 

25 
603 13 
"43 
341 

5,080 
51,373 

SpSdLre following are the heads of expenditure during the last 

1892-3 ^̂ ^ financial years, and the. amounts expended under each head ; the 
expenditure specially appropriated by Acts of Parliament other than 
the Appropriation Act, and known as Special Appropriations, being 

^ Inclusive of amounts spent by the Public Works Department, 
t Of which £1,134 in 1891-2, and £893 in 1892-3, was on account of Customs duty. 

_ By the Fire Brigades ^ci 1890, one-third the cost of the Fire Brigades Boards thereby constituted is specially appropriated out of the general revenue. Particulars of the finances of these boards are given in a later portion of this Section. ® 
§ Including balance at credit of Pension Fund, returned to revenue—;£1 34fl in lRfifi-7 in 1890:91, and £4 poo each in 1891-2 and 1892̂ 3. The expenditure of 1886Talso i i c ^ ^ 4 er fe^es re Jubilee celebration; Imperial Convention Delegates'expenses, £1,206; Bonus for wire fencing, £888 : £455 payment to Warders, Kew Asylum, through services having been irregularly dispensed with, &c Some oi the items were specified m previous issues of this work. ^ j ¿.v̂ ixocv* niuu, tvv,. wuui-̂  
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distinguished from that sanctioned nnder that Act in accordance with 
the annual votes of the Legislature :— 

H E A D S OF EXPENDITURE, 1 8 8 3 - 4 TO 1 8 9 2 - 3 . 

Heads of Expenditure. 

Civil List* ... 

Legislature ... 

Civil Establishment * , , 

Ketiring Allowances and Pen-
sions § 

Year. 

Expenditure from— 

Year. Special 
Appropria-

tions. Votes. 

£ £ 
1883-4 31,127 »mm 

1884-5 36,362 4,693t 
1885-6 36,269 4,693 
1886-7 36,416 . •. 
1887-8 35,974 9,387 
1888-9 35,780 4,784 
1889-90 35,915 5,000 
1890-91 36,577 5,250 
1891-2 36,723 5,500 
1892-3 33,674 5,000 
1883-4 35,930 17,751 
1884-5 38,801 18,102 
1885-6 45,674 18,462 
1886-7 38,206 • ' 18,996 
1887-8 37,700 20,931 
1888-9 53,207 20,009 
1889-90 50,573 23,709 
1890-91 48,358 25,145 
1891-2 70,383 25,508 
1892-3 59,927 21,923 
1883-4 • • • 113,628 
1884 5 • • • 117,586 
1885-6 • • • 122,593 
1886-7 • • * 129,001 
1887-8 • • • ^ 132,983^ 
1888-9 646t 145,971 
1889-90 1,206 165,265 
1890-91 1,214 165,750 
1891-2 1,232 148,636 
1892-3 1,243 124,686 
1883-4 41,334 24,355 
1884-5 43,589 26,598 
1885-6 52,685 20,529 
1886-7 64,844 20,316 
1887-8 71,583 16,901 
1888-9 80,101 16,509 
1889-90 93,005 15,837 
1890-91 108,569 16,935 
1891-2 119,687 19,294 
1892-3 160,024 29.40511 

Total. 

£ 
31,127 
41,055 
40,962 
36,416 
45,361 
40,564 
40,915 
41,827 
42,223 
38,674 
53,681 
56,903 
64,136 
57,202 
58,631 
73,216 
74,282 
73,503 
95,891 
81,850 

113,628 
117,586 
122,593 
129,001 
132,983 
146,617 
166,471 
166,964 
149,868 
125,929 

65,689 
70,187 
73,214 
85,160 
88,484 
96,610 

108,842 
125,504 
138,981 
189,429 

* For particulars of the items included under these heads, see footnotes to table following paragraph 
188 ante. 

t This and subsequent amounts represent contribution towards the expenses of the Protectorate of 
New Guinea. 

X In this and subsequent years the figures relate to the Marine Board. 
§ Including vote of ¿68,000 in 1882-3, of £10,000 each year from 1883-4 to 1886-7, £7,000 annually to 

1889-90, ¿68,396 in 1890-91, ¿611,395 in 1891-2, and £22,100 in 1892 3, to meet deficiencies in the Police Super-
annuation Fund. 

II See previous footnote. 
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H E A D S OP E X P E N D I T U R E , 1 8 8 3 - 4 TO 1892-3—cont inued. 

Heads of Expenditure. 

Gratuities, Compensations, &c. 

Judicial and Legal 

Police 

Gaols and Penal Establishments 

Defences 

Expenditure from— 

Year. Special Total. 
Appropria- Votes. 

tions. 

£ £ £ 
1883-4 10,173 20,889 31,062 
1884-5 22,673 25,099 47,772 
1885-6 22,215 21,863 44,078 
1886-7 18,420 21,817 40,237 
1887-8 23,622 19,707 43,329 
1888-9 21,714 32,202 53,916 
1889-90 21,620 20,081 41,701 
1890-91 .27,270 29,427 56,697 
1891-2 30,977 29,747 60,724 
1892-3 17,732 38,706* 56,438 

1883-4 16,655 158,319 174,974 
1884-5 16,381 166,916 183,297 
1885-6 19,096 172,194 191,290 
1886-7 22,993 170,912 193,905 
1887-8 22,972 188,139 211,111 
1888-9 23,003 194,177 217,180 
1889-90 21,471 222,385 243,856 
1890-91 22,411 215,530 237,941 
1891-2 22,268 195,555 217,823 
1892-3 21,893 177,042 198,935 

1883-4 • • • 216,973 216,973 
1884-5 • . • 217,684 217,684 
1885-6 • • • 224,237 224,237 
1886-7 • • • 233,173 233,173 
1887-8 240,840 240,840 
1888-9 « • • 261,329 261,329 
1889-90 • • » 265,149 265,149 
1890-91 • • • 284,097 284,097 
1891-2 283,409 283,409 
1892-3 ... 271,162 271,162 

1883-4 .. * 55,836 55,836 
1884-5 • * « 57,311 57,311 
1885-6 • • • 60,644 60,644 
1886-7 ... 59,894 59,894 
1887-8 ... 65,385 65,385 
1888-9 • • . 66,163 66,163 
1889-90 • . • 71,146 71,146 
1890-91 . •. 71,429 71,429 
1891-2 » « . 65,679 65,679 
1892-3 ... 59,336 59,336 

1883-4 231,038 231,038 
1884-5 110,000 88,773 198,773 
1885-6 110,000 209,938 319,938 
1886-7 110,000 194,764 304,764 

* Including £9,142 compensation to the late Railways Commissioners, but exclusive of £7,334 paid to 
officers retirmg as compensation m lieu of notice. 
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HEADS OF EXPENDITURE, 1 8 8 3 - 4 TO 1892-3—continued. 

Expenditure from— 

Heads of Expenditure. Year. 
Special 

Appropria-
tions, 

Votes. 

Total. 

Defences—continued ... 

1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

£ 
110,000 
110,000 
145,000 
145,000 
147,830t 
37,238 

£ 
212,119* 
236,623* 
205,823 
149,967* 
149,998* 
183,547 

£ 
322,119 
346,623 
350,823 
294,967 
297,828 
220,785 

/ 

Public Instruction, Science, &c. 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 

598,822 
601,026 
656,442 
667,569 
713,102 
765,449 
819,074 
858,641 
854,070 
773,676 

607,822 
610,026 
665,442 
676,569 
722,102 
774,449 
828,074 
867,641 
863,070 
782,676 

^tate School Buildings § 
1888-9 
1889-90 
1890-91 
1891-2 • • • 

8,000 
207,595 

76,390 
5,904 

8,000 
207,595 

76,390 
5,904 

Charitable Institutions, Medical, 
&C.+ 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

• • # 

• • • 

• • • 

• • • 

8,1901} • • • 
• • • 

259,983 
262,359 
273,705 
268,864 
278,879 
283,986 
307,950 
303,134 
3 0,450 
290,751 

259,983 
262,359 
273,705 
268,864 
278,879 
283,986 
316,140 
303,134 
300,450 
290,751 

Crown Lands ... 

\ 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

• • • 

• • # 

• • • 

• • • 

• • • 

« • • 

• • • 

• • • 

• • • 

98,209 
104,875 
107,556 
111,969 
106,408 
100,573 
97,249 
99,695 
98,031 
76,505 

98,209 
104,875 
107,556 
111,969 
106,408 
100,573 
97,249 
99,695 
98,031 
76,505 

^ Including vote to augment special appropriation for Victorian defences, viz., £21,278 in 1887-8, 
¿623,958 in 1888-9, £26,486 in 1890-91, and £34,976 in 1891-2. The amount for 1891-2 also includes £65,469 in 
lieu of the special appropriation which lapsed by ejaiuxion of time on the 31st December, 1891. 

t Including, for first time, £75,356 (two years' annual contributions) for Australasian Kaval Forces, 
i For particulars of the items included under these heads, see footnotes to table following 

paragraph 188 ante. 
§ The amount expended on school buildings ia other years than those named was entirely paid 

out of loans. • See table following paragraph 202 mst. The cost of erection of a Training College for 
•Teachers is included, viz., £8,000 in 1888-9, £6,455 m 1889-90, £12,883 in 1890-91, and £5,904 in 1891-2. 

II Eetreat for Inebriates. 
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H E A D S OF EXPENDITURE, 1 8 8 3 - 4 TO \S22-^—contmued. 

Heads of Expenditure. 

Agriculture, &c. 

Mining 

Rail way s+ 

Land Sales by Auction Tundf ... 

Year. 

Expenditure from— 

Total, Year. 
Special 

Appropria-
tions. 

Votes. 

Total, 

£ £ £ 

1883--4 42,418 42,418 
1884--5 . . . 51,065 51,065 
1885--6 . . . 84,781 84,781 
1886--7 704 70,848 71,552 
1887--8 327 69,620 69,947 
1888--9 175 73,0.54 73,229 
1889--90 228 98,217 98,445 
1890--91 34,446* 96,502 130,948 
1891--2 44,849 97,262 142,111 
1892--3 60,602 106,205 166,807 

1883--4 3,500 44,334 47,834 
1884--5 3,500 53,23$ 56,736 
1885--6 3,500 67,962 71,462 
1886--7 3,500 100,154 103,654 
1887--8 3,500 114,337 117,837; 
1888--9 3,500 115,639 119,13^! 
1889--90 3,500 133,791 137,291 
1890--91 3,500 117,810 121,310 
1891--2 3,500 122,880 126,380 
1892--3 3,500 100,998 104,498 

1883--4 2,750 1,104,285 1,107,035 
1884-5 6,000 1,403,993 1,409,993 
1885--6 94,667 1,317,873 1,412,540 
1886--7 72,650 1,3.58,466 1,431,116 
1887--8 119,946 1,572,930 1,692,876 
1888--9 126,873 1,797,124 1,923,997 
1889--90 94,588 2,505,106 2,599,694 
1890--91 105,637 2,464,373 2,570,010 
1891--2 6,000 2,112,377 2,118,377 
1892--3 3,808 1,765,337 . 1,769,145 

1891--2 73,599 i 73,599 
1892--3 53,818 . . . 53,818 

* Including in this and subsequent years grants to promote the Agricultural, Dairying, and Fruit 
Industries, but further amounts have also been expended from votes—See table following paragraph201 
vost. 

t The amounts annually entered under the head of Special Appropriations in 1885-6 and subsequent 
years, with the exception of not more than ¿66,000 annually for salaries of the Railways Commissioners, were 
paid into the "Railway Construction Account" in accordance with the direction of the Land Acts 1884 and 
1890 (48 Vict. No. 812 and 54 Yict. No. 1,106 sec. 78), whereby it was provided that all moneys arising from 
the sales by auction of Crown lands should be placed to a trust account, the amount standing to the credit 
of which should be available for the construction of railways. (There was also a sum of £25,000—not 
mcluded in the ordinary revenue—received in 1890-91 from the Melbourne Harbor Trust on exchange of 
land previously occupied by the Railway Department, and paid into the Railway Loan Liquidation and 
Construction Account under the authority of Act 54 Vict. No. 1182.) The total amount so paid out of the 
general revenue towards the construction of railways up to the 30th June, 1893, was £2,803,740. By an Act 
passed 1891 (55 Vict. No. 1213) the proceeds of land sold by auction have been temporarily diverted from 

into the Land Sales by Auction Fund until the moneys so paid in shall amount to 
£1,084,750.—See paragraph 198 joosi. The amounts entered under the head of "Votes " represent the 
workmg expenses of railways, except £500 in 1886-7 and £4,144 in 1887-8, paid towards construction. 
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HEADS OF EXPENDITURE, 1 8 8 3 - 4 TO 1 8 9 2 - 3 — c o n t i n u e d . 

Heads of Expenditure. 

Water Supply 

Other Public Works* 

Post and Telegraphs f . . . 

Interest and Expenses of Public 
Debt § 

Eedemption of Loans ... 

Expenditure from— 

Year. Special Total. 
Appropria- Votes. 

tions. 

£ £ £ 
1883-4 • • • 31,472 31,472 
1884-5 • • • 32,282 32,282 
1885-6 ... 35,511 35,511 
1886-7 ... 39,756 39,756 
1887-8 ... 46,966 46,966 
1888-9 • • • 71,989 71,989 
1889-90 ... 68,850 68,850 
1890-91 » • « 71,855 71,855 
1891-2 * « • 38,500 38,500 
1892-3 31,709 31,709 
1883-4 605,148 605,148 
1884-5 • • • 636,378 636,378 
1885-6 • • • 686,825 686,825 
1886-7 671,573 671,973 
1887-8 • • • 718,427 718,427 
1888-9 • • • 800,803 800,803 
1889-90 ... 1,027,926 1,027,926 
1890-91 • • « 887,453 887,453 
1891-2 225,000t 455,253 680,253 
1892-3 427,500 304,487 731,987 
1883-4 94,215 407,045 501,260 
1884-5 118,121 416,252 534,373 
1885-6 126,944 437,676 564,620 
1886-7 130,065 455,925 585,990 
1887-8 131,520 511,593 643,113 
1888-9 115,693 503,377 619,070 
1889-90 128,455 580,873 709,328 
1890-91 125,684 616,982 742,666 
1891-2 128,710 627,480 756,190 
1892-3 134,661 581,477 716,138 
1883-4 1,203,440 11,630 1,215,070 
1884-5 1,260,279 11,628 1,271,907 
1885-6 1,272,565 9,445 1,282,010 
1886-7 1,261,514 9,295 1,270,809 
1887-8 1,375,910 9,211 1,385,121 
1888-9 1,449,921 . 9,321 1,459,242 
1889-90 1,538,895 9,250 1,548,145 
1890-91 1,637,673 9,211 1,646,884 
1891-2 1,705,139 9,277 1,714,416 
1892-3 1,827,696 8,489 1,836,185 
1889-90 276,100 ... 276,100 
1890-91 2,125 * • • 2,125 
1891-2 12,284 12,284 

^ Exclusive of school buildings and of all public works paid for out of loans, but including endowments 
of municipalities under the Local Government A.ct. 

t The provisions of the Local Government Act 1874, authorizing the annual subsidy of £310,000 to 
municipalities lapsed on the 31st December, 1879, and a similar provision was not re-enacted until 
January, 1892, under the Local Government Act 1891, which fixed the subsidy at ¿6450,000; although 
amounts equivalent to the subsidy were, in the interim, annually voted by Parliament. The subsidy was 
increased to £340,854 in 1888-9, and to £450,000 irom 1889-90, but reduced to £405,000 for the year 1893. 

t Under this head the amounts paid out of Special Appropriations represent the net expenditure on 
account of Steam Postal Communication (including gratuities to masters of vessels), interest on Savings 
Bank deposits, and a subsidy for maintenance of the cable from Port Darwin to Penang. 

§ The expenditure under the head of Votes represents interest and expenses in connexion with the 
late Melbourne and Hobson's Bay Kailway Company's debentures, which are being gradually paid diff and 
replaced by Government debentures. 
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H e a b s of E x p e n d i t u r e , 1 8 8 3 - 4 t o \S92-2,'-'Continued. 

Heads of Expenditure. 

Customs 

Harbors and Lights 

Mint Subsidy * 

Aborigines . „ 

Miscellaneous Servicesf { 

Expenditure from— 
Year. Special 

Appropria-
tions. 

Votes. 
Total. 

£ £ £ 
1883-4 72,978 72,978 
1884-5 71,710 71,710 
1885-6 70,925 70,925 
1886-7 78,579 78,579 
1887-8 83,975 83,975 
1888-9 87,412 87,412 
1889-90 88,966 88,966 
1890-91 ... 85,885 85,885 
1891-2 84,823 84,823 
1892-3 78,922 78,922 

1883-4 24,632 24,632 
1884-5 28,941 28,941 
1885-6 38,988 38,988 
1886-7 ... 39,819 39,819 
1887-8 32,460 32,460 
1888-9 34,595 34,595 
1889-90 35,166 35,166 
1890-91 « • • 38,468 38,468 
1891-2 33,803 33,803 
1892-3 • • • 31,126 31,126 
1883-4 20,000 ... 20,000 
1884-5 20,000 • • . 20,000 
1885-6 20,000 ... 20,000 
1886-7 20,000 • . . 20,000 
1887-8 20,000 ... 20,000 
1888-9 20,000 • . . 20,000 
1889-90 20,000 .. • 20,000 
1890-91 20,000 ... 20,000 
1891-2 20,000 • • • 20,000 
1892-3 20,000 ... 20,000 
1883-4 10,857 10,857 
1884-5 10,500 10,500 
1885-6 10,514 10,514 
1886-7 10,508 10,508 
1887-8 10,982 10,982 
1888-9 10,949 10,949 
1889-90 9,761 9,761 
1890-91 8,692 8,692 
1891-2 6,745 6,745 
1892-3 5,579 5,579 
1883-4 4,000 30,567 34,567 
1884-5 4,000 25,851 29,851 

* The annual subsidy to the Mint is £20,000; portion of this sum, however, has been repaid each year to 
the revenue.—See page 102 ante, under the head "Mint subsidy returned-" 

t The amounts in the column for .Special Appropriations include the unexpended balances of the 
Pension Fund (Schedule D., Part V.), repaid each year to the revenue, viz., £1,346 in 1886-7, ¿6550 in 
1887-8, £938 in 1888-9, £1,902 m 1889-90, £3,125 in 1890-91, and £4,000 in each of the other years named. The 
following exceptional amounts are included in the Votes for the years named:—In 1887-8, £100,000, and 
in 1888-9, £178,694 towards the expenses of the Melbourne Centennial International Exhibition ; £149,984 
in 1889-90 for advances to Shires for the erection of rabbit-proof fencing; cost of census, £18,481 in 1890-91, 
and £8,470 in 1891-2; also in 1890-91, £14,101 expenses of Building Society prosecutions, and £22,486 for 
the preservation of order in Melbourne. The special expenditure—to be recouped from the Land Sales 
by Auction Fund—has been deduced since 1891, as the amounts expended will in time be defrayed 
by amounts paid annually to that fund, and included in the general expenditure. The amount 
expended out of that account in excess of receipts was £502,817 at the end of 1892-3. See table 
loUowing paragraph 199 'post. 
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H E A D S OF EXPENDITURE, 1 8 8 3 - 4 : TO -continued. 
Expenditure from— 

Heads of Expenditure. Year. Special Appropria-tions. Votes. 
Total. 

£ £ £ 
1885-6 4,000 43,569 47,569 
1886-7 2,234 38,107 40,341 
1887-8 750 149,065 149,815 

Miscellaneous Services—contd. .... 1888-9 
1889-90 

938 
1,902 

229,313 
211,920 

230,251 
213,822 

1890-91 5,727* 96,887 102,614 
1891-2 15,438 40,117 55,555 
1892-3 17,488 33^885 51,373 
1883-4 1,472,124 4,181,169 5,653,293 
1884-5 1,688,706 4,432,858 6,121,564 
1885-6 1,816,615 4,696,925 6,513,540 
1886-7 1,790,546 4,770,705 6,561,251 

TOTAL EXPENDITURE P R O P E B 1887-8 
1888-9 

1,962,804 
2,050,551 

5,324,347 
5,869,351 

7,287,151 
7,919,902 

1889-90 2,449,648 7,196,089 9,645,737 
1890-91 2,333,191 6,795,508 9,128,699 
1891-2 2,660,335 5,822,582 8,482,917 

< 1892-3 2,889,804 5,099,953 7,989,757 
1883-4 • • • 62,000 62,000 
1884-5 • • • 18,792 18,792 

A m o u n t s to be Recouped from^ 
Loans , &c. 

1887-8 
1888-9 
1889-90 

• • • 55,265 
116,906 

55,265 
116,906 

1890-91 • • • 137!768 137,768 
1891-2 ... • • • • • • 

Special Expend i t u r e (Eecouped 
f r o m sale of Melbourne-
Police Court) t 

1888-9 
1889-90 
1890-91 
1891-2 

• • • 
• • • 
• • • 

39,424 
25,264 
44,217 
20,139 

39,424 
25,264 
44,217 
20,139 

t 1883-4 1,472,124 4,243,169 5,715,293+ 
1884-5 1,688,706 4,451,650 6,140,356 
1885-6 1,816,615 4,696,925 6,513,540 
1886-7 1,790,546 4,770,705 6,561,251 

GRAND TOT AT. EXPENDITURE . . .S 1887-8 
1888-9 

1,962,804 
2,050,551 

5,379,612 
6,025,681 

7,342,416 
8,076,232 

1889-90 2,449,648 7,221,353 9,671,001 
1890-91 2,333,191 6,977,493 9,310,684 
1891-2 2,660,335 5,842,721 8,503,056 

V 1892-3 2,889,804 5,099,953 7,989,757 

* Increase, also that in two following years, due to operation of the Fire Brigades Act. 
t Chiefly for extension and improvement of Law Courts and Offices. See paragraph 198 ipost. 
i Not including ¿610,100 towards the redemption of Treasury bonds. 
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Increased 196. Of the total expenditure proper in 1892-3, nearly £2,890,000, 
tureunder or 3 6 per cenl., was under the head of Special Appropriations, which 
special IT 7 jt» -r> T 1 

appropria- j^eing compulsorilj provided for under various Acts ot Parliament other 
than the annual Appropriation. Act, are not, like amounts voted, 
subjected to an annual scrutiny by Parliament. I t will be observed 
that the expenditure under such Appropriations increased in 1892-3 
as compared with the previous year by over £229,000, although that 
under Votes decreased by £743,000. Of the increase just referred to^ 
however, about £92,000 at least does not represent additional burdens 
on the general revenue ; for an increase of £202,500 was in consequence 
of the whole of the municipal subsidy being paid out of Special 
Appropriations in 1892-3, instead of partly out of Votes, as in the 
preceding year, whilst, on the other hand, a decrease of £72,500 
(six months expenditure) on account of Victorian Defence Forces 
occurred through the Special Appropriation having lapsed in December, 
1891, also one of £38,000 under the same head by reason of the arrears 
in the annual contribution towards the Naval Defence of Australasia 
paid in 1891-2 being of course non-recurring. On the other side, the 
decrease under Votes would have been augmented by about £130,000 
(net) had it not been for the transfer of the two items just referred 
to. The principal actual increases under Special Appropriations were 
nearly £122,500 under the head of Interest, consequent on the growth 
of the Public Debt ; £27,000 (net) under the heads of Retiring Allow-
ances, G-ratuities, &c.; and £16,000 under Agriculture, on account of 
bonuses granted for various home products. As against these there was 
a decrease of £10,000 under Legislature, owing chiefly to the non-
existence in 1892-3 of a Railways Standing Committee, on which 
£8,800 had been expended in the previous year ; and a decrease of 
£20,000 in the contribution to the Land Sales by Auction Fund, which^ 
as its name implies, is dependent on the proceeds of auction sales of 
Crown lands. 

Increase of 1 9 7 . From the figures in the last table it will be seen that in 1 8 9 2 - 3 , expenditure ^ ^ 

years, ^s compared with 1886-7, in which and the previous year the amount 
stood uniformly at about 6^ millions sterling, the ordinary expenditure 
showed an increase (in six years) of £1,428,000, as compared with 
£1,461,000 during the previous six years. Relatively to the amounts 
expended, however, the increase was only 22 per cent, in the later, as 
compared with 29 per cent, in the earlier period ; although, owing to 
the slower growth of population, the expenditure per head rose from 
£6 l i s . Id. in 1886-7 to £6 16s. l i d . in 1892-3. The ordinary 
revenue, on the other hand, increased during the second period by only 
£225,000, and thus the growth of the expenditure exceeded that of the 

in SIX 
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revenue by £1,203,000 ; with the result that whereas in 1886-7 there 
was a surplus of revenue on the year's transactions of £172,600, in 
1892-3 there was a deficiency of £1,030,000, as already shown.* An 
increase of £1,452,000—larger even than the net increase in the whole 
expenditure—is to he found under only seven branches, viz.:—Interest, 
on fresh loans contracted chiefly for railway construction, £565,000 ; 
Railways, £338,000—resulting from an increase of £406,000 in working 
expenses, less a decrease of £68,000 in construction—the former being 
equivalent to a relative increase of 30 per cent., whereas the length of 
lines opened for traffic during the same period increased by 1,142 miles, 
or by as much as 64 per cent.; Post and Telegraphs, £130,000, of 
which, however, £32,000 was on account of Interest on Savings Banks 
Deposits, <£5,000 on account of Telephone Exchanges (purchased in 
the interval), and £13,000 was for guarantee to Cable Companies to 
cover loss arising from reduced rates to Europe, and, although the cost 
of Foreign mails was less by £27,000, and the expenditure on the con-
struction of telegraph lines less by £9,000, the cost of general adminis-
tration, consequent on the natural growth of inland and intercolonial 
business, was higher by £100,000 ; " Other Public Works," £114,000-
—accounted for by an increase of £117,000 in the municipal subsidy, 
and one of ¿£53,800 for works authorized by the Land Sales by Auction 
Fund, less a decrease of £12,000 under Roads and Bridges, and of 
£10,000 in the cost of the head office, and although exceptional 
items of £20,000 and £13,600 for extension of the General Post-office 
and the Public Library &c. appeared in 1886-7, these were more than 
counterbalanced by an extra £42,000 spent on swamp lands in 1892-3, 
in order to afford temporary relief of a remunerative character to the 
unemployed ; Public Instruction, &c., £106,000, made up of £113,000 
increased cost of State education, and £9,000 addition to the grant to 
Technological Schools, less a decrease of £6,000 under Mechanics^ 
Institutes, of £4^000 in the Government Departments of Statist, Astro-
nomer, and Botanist, which represented a relative fall of 30 per cent., 
and of £6,000 under other items ; Retiring Allowances, £104,000, 
owing to the large number of sexagenarians retired in recent years ; 
Agriculture, £95,000, more than accounted for by bonuses amounting to 
nearly £100,000 granted to the agricultural, dairying, and other indus-
tries. As to other heads, a decrease of <£3,000 appears under Civil 
Establishment, notwithstanding the creation of the new Department of 
Marine Board at an annual cost of £5,400. The cost of Police Pro-
tection increased by £38,000 ; but, owing to the stoppage of Defence 

* See paragraph 166 ante, 
t Including payment of ¿653,818 to Land Sales by Auction Fund. 
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Works, the Defences as a whole cost less by £84,000, notwithstanding an 
increase of £24,000 in the ordinary expenditure on local Defence Forces, 
and the payment in 1892-3 of <£39,000 towards the cost of Australasian 
Defences. Under the head of Miscellaneous an increase of £11,000 
took place, although £14,200 less was spent on Exhibitions, the chief 
increases being £3,400 paid for the removal of wrecks, £5,100 for 
railway passes to the unemployed, and £10,500 increased payments on 
account of Fire Brigades ; the management of the latter having been 
transferred in the interval from private control to two Corporate Boards. 
The following is a summary of the increases under the principal heads, 
distinguishing those under Special Appropriations from those under 
Votes :— 

INCREASE IN E X P E N D I T U R E , 1 8 9 2 - 3 , AS COMPARED WITH 1 8 8 6 - 7 . 

Heads of Expenditure. 

Civil List 
Legislature 
Civil Establishment 
Eetir ing Allowances and Pensions 
Gratuities, Compensations, &c. ... 
Judicial and Legal 
Police ... 
Gaols and Penal Establishments ... 
Defences 
Public Instruction, Science, &c. ... 
Charitable Institutions, Medical, &c. 
Crown Lands ... 
Agriculture, &c. 
Mining 
Railways 
Water Supply ... 
Other Public Works 
Post and Telegraphs 
Interest and Expenses of Public Debt 
Customs 
Harbors and Lights 
Aborigines 
Miscellaneous Services ... 

Total 

Increase under— 
Total 

Special Increase. 
Appropria- Votes. tions. 

£ £ £ - 2,742 5,000 2,258* 21,721 2,927 24,648 
1,243 -4 ,315 - 3,072 

95,180 9,089 104,269t 
- 6 8 8 16,889 16,201t 

-1 ,100 6,130 5,030 
37,989 • • • 37,989 

5,030 
37,989 

• • • - 5 5 8 - 5 5 8 -72,762 -11,217 - 83,979 
• • • 106,107 106,107 
• • « 21,887 21,887 
• • • -35 ,464 -35,464 

69,898 35,357 95,255}: ... 844 844 - 68,842§ 406,871 338,029 .. • - 8,047 
-367,486 

- 8,047 
481,318§ 

- 8,047 
-367,486 113,832 4,596 125,552 130,148 566,182 - 8 0 6 565,376 

• • • 343 343 ... - 8,693 - 8,693 ... -4 ,929 - 4,929 15,254 -4 ,222 11,032 
1,099,258 329,248 1,428,506 

NOTE.—The minus sign ( - ) signifies decrease. 
^ New Gtdnea contribution in 1886-7, £4,693, not paid, t Partly due to compulsory retirement of sexagenarians and retrenchment, i Agricultural bonuses alone would account for an increase of ¿99 500 § Portion of the decrease under Railways, and portion of the increase imder Public Works, due to the S l e l b r l u S n rmd^^ ^^^ Construction Account in 1892-3 (£53,818) being diverted to the Land 
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198. Besides the ordinary expenditure on public works, certain other special ^ ^ expenditure. 

sums were also authorized during the last five years with a view, in 
the first instance, of being finally charged, not to the consolidated 
revenue as usual, but to a special fund—specially created for the pur-
pose—to be derived from the sale of the old City Police Court, of the 
Metropolitan Lunatic Asylums Grounds (384 acres in Kew, and 350 
acres at Yarra Bend), and of certain low-lying lands after drainage and 
reclamation. Although a considerable portion of the proceeds was 
authorized to be set apart for public works and buildings of a general 
character, yet the greater portion was for the purchase of land and 
erection of buildings to be used for similar purposes as the lands and 
buildings to be sold, such for example as extension of the Law Courts 
and ofiices, and the erection oS a new and improved Lunatic Asylum on 
a less valuable site, whilst the cost of reclaiming the low-lying lands 
was to be simply recouped out of the profits arising from the lands when 
sold. Partly on this account, and partly because the expenditure was 
of a non-recurring character, it was deemed advisable by the Treasurer 
of the day to keep the transactions altogether apart from the ordinary 
annual accounts of expenditure; and they are distinguished in this 
work as "Special Expenditure." Subsequently in November, 1891, 
when it was found that the expenditure had considerably overtaken the 
receipts—the excess having been advanced in anticipation out of the 
public account—and that there was no prospect of realizing on the 
unsold lands set apart for a considerable time, it was decided by an 
Act of Parliament (55 Yict. No. 1213) to provide for such expenditure 
as had not been recouped, out of a fund called the Land Sales by 
Auction Fund, into which were to be paid all moneys arising from the 
sale of land by auction (these being thereby diverted from the Eailway 
Construction Account^), until the sum of £1,084,750—the amount 
authorized for expenditure—should have been paid in. This amount, 
however, was reduced by Act 57 Yict. No. 1314, passed on 26th 
September, 1893, to £678,624. The amount spent in 1892-3 was 
£152,470, as compared with £160,758 in the previous year; and the 
total amount expended up to the 30th Jnne, 1893, was £770,235, of 

* See footnote (t) on page 124 ante. 
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which £140,000 was defrayed out of the proceeds of the sale of the 
City Police Court (which realized £140,000) , whilst the remainder, 
£630,225, is charged to the Land Sales by Auction Fund. The funds 
belonging to the former having been exhausted, the account is now 
closed. The following are the particulars :— 

SPECIAL EXPENDITURE TO 1 8 9 2 - 3 . 

Heads of Expenditure. 

JRecouped from Sale of City 
Police Court. 

Purchase of land in vicinity of 
Law Courts 

Extension of Titles Office 
Purchase of land in Post Office-

place 
Purchase of land for Law 

Offices 

Total 

To he recouped from Land Sales 
by Auction Fund. 

Parliament Buildings — Com-
pleting west front additions, 
&c. 

Public Offices at (Sandhurst) 
Bendigo 

Defence Works and Buildings 
Melbourne University—In aid 

of building the Biological, 
Chemical, and Mechanical 
Laboratories 

State School Buildings 
Public Library, Museum, and 

National Gallery—Additions 
to buildings 

National Museum ... 
Lunatic Asylums ... 

Drainage and Keclamation 
Works— 

Elwood Swamp 
Koo-wee-rup Swamp 
Mo e Swamp 

Total 
Amount 

authorized. 

- 140,000 ̂  

140,000 

59,267 

32,000 

59,827 
10,500 

37,331 
55,181 

300 
83,368 

78,167 
60,000 
47,393 

Amount expended. 

Prior to 1891-2. 1892-3. Total. 
1891-2. 

Total. 

• £ £ £ £ 

13,725 20,139 10,956 44,820 

26,787 • • » 26,787 
20,000 • « * ... 20,000 

48,393 • • ft ... 48,393 

108,905 20,139 10,956 140,000 

44,241 10,176 4,850 59,267 

69,080 3,079 9,501 81,660 

29,610 16,861 46,471 
10,500 ... ... 10,500 

26,307 9,058 35,365 
37,000 1,441 16,489 54,930 

300 300 
21,815 5,304 42,263 69,382 

42,285 21,226 11,785 75,296 
30,357 19,328 10,315 60,000 
21,478 9,147 12,256 42,881 
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S P E C I A L E X P E N D I T U R E TO 1892-3—continued. 

Heads of Expenditure. 
Total 

Amount 
authorized. 

Amount expended. 

Heads of Expenditure. 
Total 

Amount 
authorized. Prior to 

1891-2. 1891-2. 1892-3. Total. 

To he recouped from Land Sales 
hy Auction Fund—(contd.) 

Drainage and Eeclamation 
W orks—continued— 

Crown Lands generally ... 
Port Melbourne Lagoon* 

Harbor Works, Warrnambool 
Cemetery at Erankston 

£ 

6,736 
55,778 
91,776 

1,000 

£ 

39,262 
31,084 

1,000 

£ 

6,098 
8,705 

198 

£ 

637 
6,494 

705 • • • 

£ . 

6,735 
54,461 
31,987 

1,000 

Total 678,624 348,102 140,619 141,514 630,235 

Grand Total 818,624 457,007 160,758 152,470 770,235 

199. The special expenditure is charged to two separate funds, special 
. ^ receipts and viz., the City Police Court Fund and the Land Sales by Auction Fund, expenditure ' J J to 30th 

On the 30th June, 1893, the transactions resulted in the exhaustion of June, 1893. 
the funds at the credit of the former and a debit balance of nearly 
£503,000 in the latter account. This balance, together with the 
receipts and expenditure up to the date referred to, is shown in the 
following table :— 

S P E C I A L E E C E I P T S AND E X P E N D I T U R E TO 3 0 T H J U N E , 1 8 9 3 . 

Fund. Receipts. Expenditure. 
Balance. 

Fund. Receipts. Expenditure. 
Dr. Cr. 

City Police Court Eund 
Land Sales by Auction Eund ... 

£ 
140,000 
127,418 

£ 
140,000 
630,235 

£ 

502,817 

£ 

Total 267,418 770,235 502,817 ... 

200. During the last nine years the total sums specially appro- New special 

priated by Acts of Parliament to be expended annually have amounted tions, 1884:-5 

to ¿B868,o77, but as <£110,000 of this was merely to continue a lapsed 
appropriation for Defences, and a further £80,000 is virtually a transfer 
from the Railway Construction Account to the Land Sales by Auction 
Fund, the real increase is £678,577. Deducting from this the appro-
priation in 1889-90 of £145,000 for Defences, which lapsed during 
1891-2, the net increase will be found to have been only <£533,577. 
In 1892-3 there were no new appropriations, but the endowment to 
municipalities was temporarily reduced for the calendar vear 1893 to 

* To be partly recouped by payments by Harbor Trust and by Port Melbourne Council. 

L 
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Crrants to agricul-tural, dairying, and other industries. 

£405,000. The following is a statement of the new appropriations 
during the nine years referred to :— 

ADDITIONAL SPECIAL APPROPJEIIATIONS AUTHORIZED, 
1884-5 TO 1892-3. 

Authorization. 

Yeai-. 

1884-5 

Act. 
Purpose for wMch authorized. 

48 Vict. No. 807 48 Vict. No. 812 

1885-6 

1886-7 1887-8 1888-9 
1889-90 

1890-91 

49 Vict. No. 835 

49 Vict. No. 844 49 Vict. No. 870 

Addition to Agent-General's Salary Proceeds of Land Sales by Auction paid to ^'Eailway Construction Account " 
Total . . . 

Interest on payment out of Assur-ance Fund (Government Trust Pund) for purchase of Land near Titles Office Additional Judge of Supreme Court Commissioner of Audit—Pension 
Total . . . 

52 Vict. No. 965 Marine Board... 

1891-2 
I 

1892-3 

52 Vict. No. 1000 
53 Vict. No. 1046 54 Vict. No. 1083 54 Vict. No. 1200 

55 Vict. No. 1213 55 Vict. No. 1230 55 Vict. No. 1243 55 Vict. No. 1242 

Defences—Works, &c.... 
Agricultural Bonuses, &c. Australasian Naval Porces Pire Brigades ... 

Total. . . 
Land Sales by Auction Fund Kailways Standing Committee Municipal Endowment... Purification of Eolls 

Total ... 

Net increase in nine years 

Approximate Annual Amount-

£ 500 
80,000 

80,500 
3,000 

3,000 
650 

6,650 
Nil Nil 1,200 
145,000* 
34,227t 37,700 11,400 
83,327 
80,000{ 8,900§ 450,00011 13,000 

551,900 
Nil 
533,577 

NOTE.—Besides the amounts speciaed in the table, a grant of £3,000 "was authorized and paid in 1885-6 to the widow of the late Hon. J. M. Grant, and £4,000 in 1887-8 for the purchase of an annuity for the Hon. P. Lalor, who has since died. 
201. In order to promote the agricultural, dairying, fruit, and wine 

industries, there has been appropriated during the years 1889 to 1891 
an amount of £233,000, of which £171,000 was to be distributed as 

* This is to replace the appropriation of £110,000 of 1883-4, which lapsed by efSusion of time. This appropriation also lapsed on the 31st December, 1891. t Expenditure during year out of a total appropriation of £225,659. i Proceeds of land sales temporarily diverted from " Railway Construction Account," supra. § This item does not appear every year, but only when the Committee is sitting li Previously paid out of votes. It was temporarily reduced to £405,000 for the year 1893 
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bonuses under regulations framed by the G-overnor in Council; and to 
this was added a further sum of £39,253 voted for 1892-3. The 
expenditure to the end of 1892-3 on these objects amounted to 
£185,574, of which £99,506 was paid away during that year, and 
there remained a balance unappropriated of £86,679. The following 
are the particulars :— 
G R A N T S FOR P R O M O TING A G R I C U L T U R A L A N D O T H E R I N D U S T R I E S . 

Heads of Expenditure. 

Bonuses to Growers of Grapes, 
Fruits, and General Vegetable -
Products ... ... ...J 

Bonuses to Factories for Eruif\ 
Canning and Drying; Dairying; 
Raisin and Currant Making ; 
Vegetable Oil making ; prepar-
ing Hemp, Elax, Silk, &c., for 
the manufacturer ... 

Bonuses for Dairy Produce andS 
Fruits of best quality and in I 
best order exported to foreign 
markets ... ... 

For the importation of new varie-\ 
ties of Seeds and Plants ... j 

For supplying instruction in con-^ 
nexion with the introduction of 
new Vegetable Products, and 
the improvement of existing 
agricultural methods 

For the introduction of new"! 
machinery and appliances to 
perfect the treatment of new 
Agricultural Products, and to 
improve present agricultural 
methods, and for prizes for new 
Inventions in general Agricul-
tural Appliances 

For publishing Agricultural Re-
ports in connexion with the 
educational work of the ex-
perts, &c. 

For the encouragement of Plant-1 
ing and cultivating Forest Trees j-
of an economic character ...J 

Total 

J 

1 

Total 
Amount 

authorized. 

£ 
55,000 

37,000 

118,253* 

3,000 

43,000 

4,000 

11,000 

1,000 

272,253* 

Amount expended. 

During 
1892-3. 

£ 
7,328 

17,592 

68,062* 

25 

5,082 

610 

807 

99,606* 

Total to end 
of 1892-3. 

13,204 

29,857 

118,236 

267 

18,611 

1,111 

185,574 

Balance 
available 
1st July, 

1893. 

£ 
41,796 

7.143 

17 

2,733 

24,389 

2,889 

6,712 

1,000 

86,679 

202. In addition to the ordinary expenditure from revenue, large Expenditure 

sums are annually disbursed for various purposes from amounts raised 
by means of loans. The following table shows the details of such 
expenditure prior to 1887-8, and during each subsequent year. This is 
intended to supplement the table of ordinary expenditure by exhibiting 

Including £39,253 under the annual Appropriation Act for 1892-3, 

L 2 
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those items which, having never been, or having ceased to be, a charge 
on the general revenue, are treated in separate accounts:— 

G-ROSS E X P E N D I T U R E OF P R O C E E D S O F L O A N S TO 3 0 T H J U N E , 1 8 9 3 . 
Amounts expended.* Purposes of Expenditure. 

Railways . . Water Supply—t Melbournei . . Country Law Courts & Par-liament Houses Public Offices Defences . . State School Build-ings Yarra Bridge Alfred Graving Dock Harbor Works, &c. Country Tram-ways «[f 
Total 

Prior to 1887-8. 1887-8. 1888-9. 1889-90. 1890-91. 1891-2. 1892-3. Total. 
£ 23,882,652 £ 1,774,721 & 3,083,211 £ 2,933,087 

£ 1,786,562 £ 618,157 £ 373,210 £ 34,446,600 
1,952,780 2,869,723 481,757 

277,749 184,813 44,954 . 
222,343 261,725 37,563 

434,416 361,855 25,270 
124,037 503,520 229 

131,204 272,529 251,205 3,142,529 4,705,370 589,773 
162,280 98,299 1,083,217 

• • 
• • 

• • • * 162,280 98,299 1,063,217 
70,611 341,819 25,891 12,524 .. § 108,526 341,819 

129,015 53,344 54,279 27,825 18,095 34,225 
13,076 65 152 136,633 11268,026 198,683 

31,052,153 2,360,972 ! 3,699,470 i 3,806,948 2,427,424 '1,016,955 761,200 45,125,122 

Unexpended balances of loans. 

NOTE—The figures in this table have been obtained direct from various Government departments, so as to show the actual expenditure during each year; and differ from those given in the Treasurer's Finance Statements, in consequence of an overlapping of the accounts and other causes. The expenditure from loans paid off has not been deducted. 
203. On the 30th June, 1893, the balance of loan moneys available 

for the further construction of public Avorks amounted to £987,214, 
allocated as follows. This is exclusive of amounts available for the 
repayment of loans falling due :— 

U N E X P E N D E D B A L A N C E S O F L O A N M O N E Y S , 1 8 9 2 - 3 . 
Railways ... ... . . . . . . £946,427 
Water Supply—Country ... . . . 40,737 

„ Melbourne ... . . . 50 
Total ... ... £987,214** 

Annual 204. Nearly a tenth of the expenditure payable from the General 
grantt^c. Revenue consists of subsidies, grants, endowments, &c. The whole 

amount paid in 1892-3 in this manner was £938,140, of which 
£427,500 was paid to municipalities, about an eighth to charitable 
institutions, and nearly a tenth in aid of the mining industry. This 
does not include the annual grant for free pubhc instruction, which 
amounted to over £701,000; or for the maintenance of the G-overnment 
charitable institutions—such as the hospitals for the insane, the indus-
trial and reformatory schools, and inebriate asylums—which amounted 

^ These are the actual payments during the various years shown, whether made direct from the loans &c., or indirectly by means oi advances from the general revenue—to be subsequently recouped t For further particulars, see Waterworks in Part " Production," post i Works handed over to the Melbourne and Metropolitan Board of Works on the 1st July 1891 § Net charge after deducting contributions by the Melbourne City Council and the Melbourne Tram-ways Trust, amounting to ^ 9 , 0 3 4 The temporary bridge cost £11,865, the new bridge £96,428, and works m connexion therewith £47,000. & » > 
Jt £58,618 expenditure on wwks for opening the sea entrance to the Gippsland Lakes, f̂ This item was accidentally omitted in previous publications 

Qoo^^^ ^^^ Departmental accounts; but, according to the Treasury statement, the balance was ¿&yoa,oô . 
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to nearly £155,700. The following is a statement of the amounts paid 
in 1892-3 under the various heads :— 

SUBSIDIES, GRANTS, ENDOWMENTS, ETC., 1 8 9 2 - 3 . 
Subsidy to Municipalities 
Educational Grants, — 

Melbourne University-» » 
J) jj 

College of Pharmacy 
Tecbnological Schools-

-Endowment under Act 
Additional Endowment voted 
Grant in aid of Laboratories 

-Maintenance, &c. 
Buildings 

Public Libraries, &c. (including Melbourne Public Library) 
Grant to Koyal Society 

„ Victorian Artists' Society ... 
„ Pine Arts Galleries, Ballarat, Bendigo, &c. ... 
„ Zoological and Acclimatisation Society, &c. ... 

Grant to Charitable Institutions 
„ Animals' Protection Society ... 

Post and Telegraphs— 
Subsidy—Foreign Mail Service (including payments to 

other Governments) 
„ Maintenance of Telegraph Line between Port 

Darwin and Penang 
Guarantee on account of reduced rates for Telegrams to 

Europe 
Mining, Agricultural, and other Industries— 

Mining Boards 
Mint Subsidy 
Diamond Drills—Purchase and Working Expenses of ... 
To assist Miners in Prospecting operations ... ... j 
Grants to Agricultural and Horticultural Societies, &c. 
Bonuses, &c., in aid of Agricultural and other Industries 
Towards extermination of Animal Pests 

£ 4 2 7 , 5 0 0 

9 ,000 
5 , 7 5 0 
1,000 
1,000 

13,865 
3 ,200 

3 3 , 0 5 0 
250 
200 
600 

3 ,700 
119 ,300 

250 

4 2 , 0 5 0 * 

14 ,100 

13,350 

Defences— 
Prizes to Rifle Associations, &c. 
Supply of Ammunition to Rifle Clubs, Cadet Corps, &c. 

Miscellaneous— 
Exhibitions 
Exhibition Trustees, Expenses of 
Imperial Institute ... ... ... ... 

Total... 

3 , 5 0 0 
2 0 , 0 0 0 t 

67 ,650 

17 ,950 
99 ,506 
30 ,600 

1 ,850 
3 , 3 0 0 

100 
3 ,000 
2 , 5 2 0 

£ 9 3 8 , 1 4 1 

205. The system of free public instruction, which was legalized Expenditure 

under Act 36 Vict. No. 447, came into force on the 1st January, 1873; SsSruction. 
and since that date n e a r l y thirteen and a half millions sterling have 
been expended by the State in giving effect to its provisions. Of this 
amount nearly a sixth ŵ as for the erection, maintenance, and rent of 
school buildings ; and the remainder—viz., over eleven and a quarter 
millions—represents the cost of education, including that of office 
staff, inspection, instruction, pensions, gratuities, and contingencies, for 
the last twenty-one years. The following table shows the expenditure 

* A set-off against this amount appears in the account of Postal Revenue, under the head of 
"Postages Collected," &c., which reduces the ultimate net cost considerably. 

t As a set-off against this item there appears in the Revenue certain sums for Mint subsidy returned 
and Mint charges, which reduces the average annual cost of the Mint to about ¿62,600 per annum. 
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Cost of system at different periods. 

Expenditure on immi-gration. 

under those heads for each year from 1872-3 to 1892-3, also the total 
for the period :— 

E X P E N D I T U R E ON P U B L I C INSTRUCTION,* 1 8 7 2 - 3 TO 1 8 9 2 - 3 . 

Cost of Instruction, Pensions and Gratuities. 
Cost of Erectiont 

Year. including Salaries and 
Pensions and Gratuities. 

and Maintenance, and Kent of Total. 
Contingencies. 

Pensions and Gratuities. School Buildings. 
£ £ £ £ 

1872-3 217,704 208 8,759 226,671 
1873-4 347,641 500 154,976 503,117 
1874-5 367,898 500 191,440 559,838 
1875-6 423,694 555 126,700 550,949 
1876-7 439,723 2,155 172,890 614,768 
1877-8 469,547 2,760 245,454 717,761 
1878-9 519,545 6,134 96,769 622,448 
1879-80 503,923 10,366 81,884 596,173 
1880-81 515,644 6,726 104,625 626,995 
1881-2 526,397 517,849 

8,321 76,911 611,629 
1882-3 526,397 517,849 9,167 82,225 609,241 
1883-4 522,063 9,849 62,015 593,927 
1884-5 524,226 13,036 14,271 

92,393 629,655 
1885-6 563,426 

13,036 14,271 68,136 645,833 
1886-7 570,292 17,043 67,908 655,243 
1887-8 600,271 16,718 80,683 697,672 
1888-9 630,426 20,563 101,692 752,681 
1889-90 675,345 22,117 128,461 825,923 
1890-91 700,034 33,215 112,309 845,558 
1891-2 711,633 37,928 64,868 814,429 
1892-3 681,672 42,024 28,750 752,446 

Total ... 11,028,953 274,156 2,149,848 13,452,957 
206. I t will be observed that the actual cost of instruction increased 

rapidly until 1878-9 ; that during the seven years, 1878-9 to 1884-5 
it remained tolerably uniform at £520,000 per annum; but during the 
seven years ended with 1891-2, when the highest point was reached, it 
increased by £190,000 ; in 1892-3, however, it fell off, owing to 
retrenchment, by £30,000. During the ten years ended with 1887-8 
the annual expenditure on school buildings had, with one exception, 
been below £100,000, but in each of the three years ended with 
1890-91 it exceeded that amount. Since 1890-91 it has fallen ofî  
considerably, and was far lower in 1892-3 than in any previous year 
since 1872-3. The total expenditure on public instruction in 1892-3 
was equivalent to an average of 12s. lOd. per head of population, and 
to 28 per cent, of the total revenue received by taxation. 

207. Since the separation of Victoria from New South Wales 
upwards of two millions sterling have been expended on the introduc-
tion of immigrants from the United Kingdom. Of late years, however, 
it has not been the policy of the State to devote money to this object, 

* Further details for the last two years are given in Part " Social Condition," published in the second volume of the issue of this work for 1893. t Including expenditure from loans; also £33,242 expended in the four years ended with 1891-2 on th& Teachers' Training Institute; and also ¿626,307 in 1891-2 and ¿69,058 in 1892-3 paid out of the Land Sales by Auction Fund. 
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and little or nothing was so spent during the last eighty and only £65 
during the last eleven years.^ 

208. In 1892 the only Australasian Colony which continued to Expenditure 
1 • 1 • n • • r\ immi-

expend large sums on the introduction or immigrants was Queensland, 
hut even that colony spent less than half what it did in 1890. About gjf̂ igĝ  
<£38,000 was spent by the colonies on immigration in 1892, of which 
<Jueensland contributed all but a sixteenth. Only £8,884, or 23 per 
cent, of the whole, was provided for out of ordinary revenue, the greater 
portion having been paid out of the loan account.f In proportion to 
population, the expenditure was much the highest in Queensland, where 
it averaged Is. 9d. per head, the average for the whole of Australasia 
being about per head.. The following are the total amounts, and 
the amounts per head expended on immigration in each colony in 1891 
and 1892 
EXPENDITURE ON IMMIGRATION IN THE AUSTRALASIAN COLONIES, 

1891 AND 1892.i 

Colony. 

Expenditure on Immigration, 

Colony. Total Amount. Amount per Head of 
Population. Colony. 

1891. 1892. 1891. 1892. 

Victoria ... 
New South Wales ... 
Queensland 
South Australia ... 
Western Australia... 
Tasmania... 
New Zealand 

Total 

£ 
Ml 
4,564 

27,458 
Nil 
Nil 
Nil 
1,533 

£ 
Nil 
2,333 

35,537 
Nil 
Nil 
Nil 

194 

d. 
• • • 

0 1 
1 4 • • • 

• • • 

s, d. 

1 9 • • • 
• • • 

Victoria ... 
New South Wales ... 
Queensland 
South Australia ... 
Western Australia... 
Tasmania... 
New Zealand 

Total 33,555 38,064 0 2 0 21 

209. During the twenty-two years§ ended with 1892 the subjoined 
amounts were spent on immigration in the following colonies:— 
Victoria, £80,049 ; New South Wales, £781,681 ; South Australia, 
£776,873 ; New Zealand, £2,188,151. 

210. During the last forty-three years more than seventy-four millions 
sterling have been expended—partly out of loans and partly out of the 
general revenue—by the Government of Victoria on public works, 
including railways, roads and bridges, water supply, and other works 
and buildings. Of this amount about one million three hundred and forty 

* For expenditure in each year sine© 1850. see edition of this work for 1890-91, VoL I., page 118. 
t See tables following para^aphs 227 and 233 post. 
X For numbers of assisted immigrants in the Yarious colonies for a series of years, see edition of this 

work for 1890-91, Vol. II., page 490. 
§ For Victoria and South Australa 22f years; 

Expenditure 
on immi-
gration in 
Austral-
asian 
Colonies, 
1871-92. 

Expenditure 
on public 
works. 



140 Victorian Year-Book^ 1894. 

thousand sterling were spent in 1892-3. The whole is inclusive of loans 
to local bodies and water trusts for the construction of waterworks, but 
exclusive of the sums expended by the former on public works, roads, 
&c., and on the port of Melbourne=^^ since the 1st January, 1877. The 
following table gives the amount expended by the State prior to and 
during 1892-3 :— 

G-OYERNMENT EXPENDITURE ON PUBLIC WORKS. 

Public Works. 

Amount expended. 

Public Works. 
Prior to 
1892-3. 

During 
1892-8. Total. 

Kail ways—Construction 
„ Maintenance 

Roads and Bridges 
Waterworks^ Melbournef—Construction 

„ „ Maintenance 
„ Country-

Other Public Works ... 

Total ... 

£ 
37,085,308 

5,586,776 
7,554,554 
3,477,832 

165,173 
4,696,753 

14,195,982 

£ 
377,063 
327,959 

28,498 
107,758 

15,305 
271,427 
212,601 

£ 
37,462,371 

5,914,735 
7,583,052 
3,585,590 

180,478 
4,968,180 

14,408,583 

Kail ways—Construction 
„ Maintenance 

Roads and Bridges 
Waterworks^ Melbournef—Construction 

„ „ Maintenance 
„ Country-

Other Public Works ... 

Total ... 72,762,378 1,340,611 74,102,989 

Revenue 
and expen-
diture in 
Austral-
asian 
Colonies. 

211. The total amount of revenue and expenditure, and the amount 
of each per head of the living population, in each of the Australasian 
Colonies are shown in the following table for the five years ended with 
1892. As the financial year of Victoria terminates on the 30th June, 
the items for this colony are given for the six years, the last year but 
one being six months behind, and the last year being six months in 
advance, of the latest period in respect to which returns are given for 
the other colonies :— 

EEVENUE AND EXPENDITURE IN AUSTRALASIAN COLONIES. 

Colony. Year. 

Revenue. Expenditure. 

Colony. Year. 
Total 

Amount. 
Amount 

per head. 
Total 

Amount. 
Amount 

per head.' 

£ £ s. d. £ £ s. d. 
1887-8 ' 7,607,598 7 7 4 7,287,151 7 1 1 
1888-9 8,675,990 8 1 1 7,919,902 7 7 1 

Victoria 1889-90 8,519,159 7 14 5 9,645,737 8 14 10 Victoria 1890-91 8,343,588 7 7 3 9,128,699 8 1 1 
1891-2 7,729,572 6 13 6 8,482,917 7 6 7 

V 1892-3 6,959,229 5 19 3 7,989,757 6 16 11 

NOTE,—In 1893-4 the revenue of Victoria was ¿£6,719,623, and the expenditure £7,384,961. For the 
revenue and expenditure of each of the neighbouring colonies during 1893, see Appendix B at end of this 
•work. 

* See table " Melbourne Harbor Trust," post. 
t Now under the control of the Melbourne and Metropolitan Board of Works. 
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REVENUE AND EXPENDITURE IN AUSTRALASIAN COLONIES— con t . 

Revenue. Expenditure. 

Colony. Year. 
Total Amount Total Amount 

Amount. per head. Amount. per head. 

£ £ s. d. £ £ s. d. 
r 1888 8,886,360 8 11 7 8,778,851 8 9 6 

1889 9,063,397 8 10 0 9,250,271 8 13 6 
New South Wales.. , - 1890 9,498,620 8 12 5 9,403,562 8 10 8 

1891 10,036,186 8 15 6 10,328,673 9 0 8 
1892 10,501,104 8 17 10 10,377,949 8 15 9 
1888 3,463,097 9 11 9 3,368,405 9 6 6 
1889 3,440,249 9 3 10 3,594,626 9 12 1 

Queensland 1890 3,260,308 8 9 0 3,745,217 9 14 2 Queensland 
1891 3,405,987 8 8 3 3,675,332 9 1 7 
1892 3,538,806 8 10 2 3,580,984 8 12 3 

r 1888 2,494,556 7 19 9 2,376,399 7 12 3 
1889 2,270,433 7 4 9 2,355,927 7 10 2 

South Australia .. 1890 2,557,772 8 1 1 2,579,258 8 2 5 
1891 2,829,453 8 15 6 2,768,353 8 11 8 
1892 2,538,995 7 13 4 2,707,775 8 3 6 

r 1888 357,003 8 8 9 385,129 9 2 0 
1889 382,213 8 17 7 386,000 8 19 4 

Western Australia - 1890 414,314 8 12 10 401,751 8 7 7 
1891 497,670 9 14 3 435,623 8 10 0 

^ 1892 543,889 9 14 4 550,616 9 16 9 
1888 640,068 4 13 4 709,486 5 3 5 
1889 678,909 4 16 10 681,674 4 17 2 

Tasmania ,, - 1890 758,100 5 5 6 722,746 5 0 7 
1891 883,198 5 18 7 851,559 5 14 4 

V 1892 787,764 5 3 1 919,802 6 0 4 
r 1888 4,109,815 6 15 9 3,962,912 6 10 11 

1889 3,991,919 6 10 6 3,981,721 6 10 2 
New Zealand 1 . " 1890 4,208,029 6 15 7 4,081,566 6 11 6 

1891 4,146,231 6 11 8 4,135,544 6 11 4 
V 1892 4,389,251 6 16 8 4,044,690 6 5 11 

212. It should be pointed out that the Victorian returns of Victorian 

revenue and expenditure are prepared on a somewhat different prin- diSfrom 
eiple from those of New South Wales, the over-payments to the revenue New South 

• ^ Wales. 

(afterwards refunded) being in the Victorian statements deducted there-
from, and the net amounts only dealt with. In New South Wales, on 
the other hand, the refunds are not deducted from the revenue, but are 
placed under the head of expenditure, both revenue and expenditure 
being swelled thereby. It is not easy from the official statements of 
public accounts in New South Wales to ascertain the full extent to ' 
which this expansion of both sides of the account occurs; but by a 
superficial analysis of the accounts of the year 1892 sums can be traced 
amounting in the aggregate to at least £347,432,* which are included 
in and go to swell both the revenue and expenditure of that colony, 

* Such items are as follow ;—£85,560 for drawbacks and refunds of duty; £25,669 railway revenue 
collected for the Victorian and Queensland Governments, steam-ship companies, &c.: £158,254 land 
revenue ; and £77,949 being other revenue returned, &c.; also £10,414 premium on sale of inscribed stock 
transferred to revenue. 
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whereas they would not be so included in Victoria, and this maj 
possibly not be the full extent to which such differences occur. It is 
not known whether a similar system of cross-entry prevails in the other 
Australasian Colonies, but it is probable such entries are not so rigidly 
excluded in any of the other colonies, except perhaps New Zealand, as 
they are in Victoria. 

213. In the last year named in the table the revenue exceeded the 
expenditure only in IS'ew South Wales and New Zealand. In New 
South Wales the surplus in 1892 amounted to £123,000, and in 
New Zealand to £345,000 ; but, on the other hand, there were large 
deficiencies amounting to £1,030,000 in Victoria, and £169,000 and 
£132,000 in South Australia and Tasmania respectively, also £42,000 
in Queensland, and £7,000 in Western Australia, which resulted in a 
net deficiency in the colonies as a whole of £912,000 as against one in 
1891 of £1,150,000. During the last five years named there has been 
a surplus five times in New Zealand, thrice in New South Wales, twice 
in South Australia, Western Australia, and Tasmania, and once in 
Victoria and Queensland. 

214. In the last year named in the table a larger revenue than 
in any previous year was raised in New South Wales, Queensland, 
Western Australia, and New Zealand; and a larger ^penditure than 
in any previous year occurred in New South Wales, Western Australia,, 
and Tasmania.* 

215. In Western Australia both the revenue and expenditure per 
head, and in New South Wales and New Zealand the revenue per head, 
were larger in the last year than in any of the previous years named. 

216. Although, as has already been stated,f the returns of Victoria 
and New South Wales are not strictly comparable, there can be no 
doubt that in all the years shown in the table the revenue and 
expenditure of New South Wales, in consequence of the large amount 
derived from Crown lands, exceeded that of Victoria. In both these 
respects the position of the two colonies named was much above that 
of all the others of the group. The following is the order in which 
the respective colonies stood in regard to the total amount they raised 
and expended in the last year named :— 

O R D E R OP COLONIES IN E E F E R E N C E TO R E V E N U E AND 

E X P E N D I T U R E , 1 8 9 2 . 
1. New South Wales. 5. South Australia. 
2. Victoria. 6. Tasmania. 
3. New Zealand. 7. Western Australia. 
4, Queensland. 

* See also tliird folding sheet to be published later on. 
t See paragraph 212 supra. 
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2 1 7 . In regard to revenue per head, Victoria occupied a higher order of 
rr̂  • • • 1 i? 1 colonies in position in 1892 than Tasmania, but a lower position than any oi the respect to ^ ' X ./ revenue, 

other colonies. Western Australia, New South Wales, and Queens-
land had the largest reyenue per head, and also stood first in regard to 
expenditure per head. The following is the order in which the colonies 
stood in these respects ;— 

ORDER OP COLONIES IN REFERENCE TO AMOUNTS OP EEVENUE 
AND EXPENDITURE PER HEAD, 1892. 

Revenue per Head, 

1. Western Australia, 
2. New South Wales. 
3. Queensland. 
4. South Australia. 
5. New Zealand, 
6. Victoria. 
7. Tasmania. 

Expenditure per Head. 

1. Western Australia. 
2. New South Wales. 
3. Queensland. 
4. South Australia. 
5. Victoria. 
6. New Zealand. 
7. Tasmania. 

218. Adding together the amounts of revenue and likewise the Revenue 
^ ° and expen-

amounts of expenditure for 1892,* it will be found that on the Conti-
nent of Australia the former amounted to nearly 25 millions and the 
latter to nearly 25| millions sterling ; also that the aggregate revenue 
of Australia, with the addition of that of Tasmania and New Zealand, 
amounted to over 30 millions, and the aggregate expenditure to about 
30f millions sterling. In Continental Australia there was a deficiency on 
the year's transactions of almost one million, and in the Australasian 
Colonies as a whole of nearly two-thirds of a million. The following 
are the exact amounts of revenue and expenditure, also the proportions 
per head of population :— 

EEVENUE AND EXPENDITURE OF AUSTRALIA AND AUSTRALASIA, 
1892. 

Revenue. Expenditure. 

Total Amount. Amount 
per head. Total Amount. Amount 

per head. 

Continent of Australia 
Ditto, with Tasmania and New 

Zealand 

£ 
24,852,366 
30,029,381 

£ s. d. 
7 18 2 
7 12 7 

£ 
25,700,241 
30,664,733 

£ s. d. 
8 3 7 
7 15 9 

219. A comparison of the aggregate revenue of the colonies upon increased 
the Australian Continent in 1873 and 1892 shows that in the nineteen AusSaiaia. 
years it had risen from £ 9 , 1 6 1 , 0 0 0 to £ 2 4 , 8 5 2 , 0 0 0 , the increase being ârs!̂ ^̂ ^̂  
nearly 16 millions sterling, or 175 per cent. If the revenues of 
Tasmania and New Zealand be added, the sum shows an aggregate 
revenue for the whole of Australasia of £ 1 2 , 2 6 2 , 0 0 0 at the former 

* In the case of Victoria, the figures for 1891-2 have been taken. 
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Heads of revenue of Austral-asian Colonies. 

and of £ 3 0 , 0 2 9 , 0 0 0 at the latter period, the increase being nearly 
18 millions, or 150 per cent. In the same nineteen years the mean 
population of the Australian Continent increased from 1 , 6 7 1 , 0 5 1 to 
3 ,146 ,912 , or by 88 per cent.; and the population of the whole of 
Australasia increased from 2 , 0 6 2 , 3 7 5 to 3 , 9 4 2 , 0 3 8 , or by 9 1 per cent. 

220. The following is a comparative statement of the amounts 
received, under various heads of revenue, in the respective Australasian 
Colonies during the most recent year for which the particulars are 
available. The figures have all been derived from official somxes:— 

HEADS OF EEVENUE IN AUSTRALASIAN COLONIES, 1 8 9 2 . 

Heads of Revenue. Victoria. New South Wales. Queens-land. South Australia. 
Western Aus-tralia. 

Tas-mania. New Zealand. 

T a x a t i o n -Customs, &c . . Other Taxes * 1,739,285 7a3,494t 2,677,890 771,897 
1,121,206 282,679 582,817 199,545 276,654 28,206 

318,388 119,748 1,657,134 
735,662t 

Total 2,522,779 3,449,787 1,403,885 782,362 304,760 438,136 2,392,796 
Crown Lands . . Railways Post and Telegraphs . . Other Sources . . 

482,768 2,912,788 546,4041 494,490 

2,214,062 3,390,827 § 650,635 795,79a 

692,159 1,049,870 212,048 180,844 

231,933 1,073,020 208,082 243,598 

78,628 »4,258 35,572 30,671 

63,680 178,410 63,174 44,364 

349,850i 1,154,592 318,758t 173,255 
Total 6,959,229 10,501,10411 3,538,806 2,538,995 543,889 787,764 4,389,251 

Proportions per cent. 

Heads of Revenue. 
Victoria. New South Wales. Queens-land. South Australia. 

Western Aus-tralia. 
Tas-mania. New Zealand. 

T a x a t i o n -Customs, &c Other Taxes . . 24-99 11-26 
25-50 7-35 

31-68 
7-99 22-95 7-86 50-85 5-18 

40-42 
15-20 

37-75 16-76 
Total 36-25 32-85 89-67 30-81 56-03 55-62 54-51 

Crown Lands . . Railways Post and Telegraphs . . Other Sources . . 

6-94 41-85 
7-85 7-11 

21-08 32-29 6-20 7-58 

19-56 29-67 1 6-99 1 5-11 

9-14 42-26 S-20 9-59 

14-46 17-33 6-54 5-64 

8-08 22-65 8-02 5-63 

7-97 26-31 7-26 3-95 
Total lOO-CO 100-00 ! 100-00 10000 100-00 100-00 100-00 

NOTE,—The figures of revenue and expenditure for Victoria are for the twelve months ended SOth June, 1893, hut those for the other colonies are i or the calendar year 1892. Rei unds of revenue, drawbacks, and such similar entries are rigidly excluded from the accounts of revenue and expenditure of Victoria and New Zealand, but are included in those of New South Wales and Queensland; also, it is believed, in those of some of the other colonies. For later information, see Appendix A post. 
^ The amounts in this line are made up of excise duties, including licences imposed for revenue ;purposes; duties on bank notes; stamps, other than those for post and telegraphs and fees of office; legacy, succession, and probate duties; property and income taxes; and any other impost, payable to the General Government, levied distinctly as a tax, but excluding fees, licences, and charges for special services rendered. 
t Portion of the revenue of Victoria and New Zealand derived from " Other Taxes," and "Pos t and Telegraphs " has been estimated, there being no means of ascertaining the exact figures i: Inclusive of revenue from gold-fields, £19,953. § Inclusive of tramways, ¿e305{.629, but exclusive of revenue collected for neighbouring colonies and steamship companies, &c., ¿25,669. 
11 Including revenue returned to the extent of at least ^£347,432. See footnote to paragraph 212 Qf7lt€» 
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221. It will be observed that the proportion of revenue raised by Proportion 
of revenue 

taxation—chiefly derived from Customs duties—varied from 31 and 33 ¿̂ r̂ent 
S01XI*C6S 

per cent, in South Australia and New South Wales to 56 per cent, in 
Tasmania and Western Australia, the proportion in Victoria being 36 
per cent., or lower than in any of the colonies except the two former. 
The revenue from Railways also formed a very large proportion of 
the total revenue of all the colonies, varying from about a sixth in 
Western Australia to over two-fifths of the whole in Victoria and 
South Australia. The Crown lands revenue varied in the different 
colonies from 7 to 21 per cent, of the whole—the former, or a slightly 
higher proportion, prevailing in Victoria, New Zealand, Tasmania, and 
South Australia, and the latter in New South Wales ; and that from 
Post and Telegraphs varied from 6 to per cent. 

222. It will be remarked that the land revenue was over four and Heads of 
revenue in 

a half times as large in New South Wales as in Victoria, which item Jn̂ x̂ew 
accounts for one-half of the difference in revenue of the two colonies. wSê  compared. 

I f the land revenue be deducted from the total revenues of the two 
colonies, the revenue of New South Wales—which however, still 
contains the cross entries already alluded to—would then exceed the 
revenue of Victoria by £1,811,000, the respective amounts for 1892 
being £8,287,000 and £6,476,000. It also appears that the railway 
revenue of New South Wales exceeded that of Victoria by about 
£480,000; in the former colony it formed one-third, and in the 
latter over two-fifths, of the total revenue. The revenue derived 
from taxation, moreover, was greater in New South Wales than in 
Victoria—an exceptional circumstance—by £927,000, the excess 
appearing entirely under the head of Customs. As to other heads, the 
revenue in New South Wales from Post and Telegraphs exceeded that 
in Victoria by £104,000, but in connexion with this it should be 
remembered that official correspondence and telegrams are charged for 
in the former, but travel free in the latter, colony ; whilst the revenue 
from ''Other Sources" was also larger by about £300,000. 

223. In 1892 the aggregate laud revenue of the Australasian Land 
Colonies amounted to £4,113,000. The following table shows the a u S -

asian 
Colonies. 
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receipts from the sale and occupation of Crown lands and their pro-
portion to the total revenue in each Australasian colony during 1892, 
The colonies are arranged in order according to that proportion:— 

LAND EEVENUE IN AUSTRALASIAN COLONIES, 1 8 9 2 . 

Revenue derived from Crown Lands for— 
Proportion of 
Land Revenue 

to Total 
Revenue. 

Colony. Alienation in 
Fee simple and 

Progressive 
Alienation. 

Temporary 
Occupation and 
Miscellaneous. 

Total. 

Proportion of 
Land Revenue 

to Total 
Revenue. 

£ £ £ per cent. 

New South Wales 
Queensland 
Western Australia 
South Australia 
Tasmania 
New Zealand .. . 
Victoria (1892-3) 

1,196,389 
291,666 

3,283 
56,737 
42,205 

114,239 
364,685 

1,018,673 
400,493 

75,345 
175,196 
21,475 

235,611 
118,083 

2,214,062 
692,159 

78,628 
231,933 

63,680 
349,850* 
482,768 

21-08 
19-56 
14-46 
9-14 
8-08 
7-97 
6-93 

Total ... 2,068,204 2,044,876 4,113,080 13-70 

Prospective 
diminution 
of land 
revenue in 
colonies. 

224. It will be noticed that nearly a seventh of the aggregate 
revenues of the Australasian Colonies in 1892 was derived from Crown 
lands; and that the proportion amounted to only a fourteenth in 
Victoria; about a twelfth in New Zealand and Tasmania; an eleventh 
in. South Australia; a seventh in Western Australia; and about one-
fifth in New South Wales and Queensland. It will also be remarked 
that in the colonies, as a whole, more than half the land revenue was 
derived from alienation in fee simple. 

Land 225. In 1892, as compared with 1891, an increase of £177,807 
revenue in 

occ -̂iiTed in the land revenue of Queensland and of £14,422 in that of 
New Zealand; whilst, on the other hand, there was a fallin^-off of 
£52,574 in that of New South Wales, of £36,816 in that of Victoria, 

* Inclusive of revenue from gold-fields, £19,953. 
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of £27,063 in that of South Australia, of £23,352 in that of Western 
Australia, and of £20,465 in that of Tasmania. Taking the colonies 
as a whole, there ivas a net increase in 1892 of nearly £32,000. Con-
siderable fluctuations in the land revenue have taken place during the 
fifteen years ended with 1892, as shown in the following table, from 
which it will be seen that the amount received in 1892 was larger than 
in any previous years named except 1878, 1881, 1882, 1887, 1888, and 
1890, although the amount in proportion to the general revenue was 
much smaller in the last four than in any previous years, the proportion 
having fallen during the period from 33 to 14 per cent.:— 

L A N D E E Y E N U E OF AUSTKALASIAN COLONIES, 
1878 TO 1892. 

Year. 

1878 
1879 
1880 1881 1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 

Land Eevenue. 

Total Amount. 

5,814,388 33-00 
3,565,349 22-33 
3,802,143 17-50 
5,744,306 27-00 
5,458,963 25-00 
4,042,722 18-75 
4,001,028 
3,879,236 

17-50 4,001,028 
3,879,236 16-19 
3,560,297 14-98 
4,235,307 16-49 
4,298,326 15-02 
4,018,089 14-18 
4,198,342 14-37 4,081,121 13-54 
4,113,080 13-70 

'Proportion of Total Eevenue. 

NOTE.—Uniform dates have not always been adhered to in furnishing the above information, -which 
in some cases relates to the calendar and in others to the financial year. 

226. Of the 30 millions sterling which formed the total revenue of Sources of revenue in 
the Australasian Colonies in 1892, close upon 12 millions—or nearly ^ ŝtraiasia. 
two-fifths—was raised by taxation, three-fourths of which was through 
the Customs ; 10 millions- —or one-third—was derived from Railways 5 
over 4 millions from Crown Lands ; and nearly 2 millions from Post 
and Telegraphs. The following are the exact figures, also the amounts 
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per head, distinguishing those relating to Continental Australia from 
those relating to the Australasian Colonies taken as a whole:— 

H E A D S OF R E V E N U E IN A U S T R A L I A AND A U S T R A L A S I A , 1 8 9 2 . 

Heads of Kevenue. 

Continent of Australia. Australia with Tasmania and 
New Zealand. 

Heads of Kevenue. 

Amount. Proportions 
per cent. Amount. Proportions 

per cent. 

Taxation— 
Customs 
Other Taxes 

£ 
7,047,428 
2,042,676 

28-36 
8-22 

£ 
9,022,950 
2,898,086 

30-05 
9-65 

Total 9,090,104 36-58 11,921,036 39-70 

Crown Lands 
Railways ... 
Post and Telegraphs 
Other Sources 

3,736,366 
8,706,226 
1,609,143 
1,710,527 

15-03 
35-03 

6-48 
6-88 

4,149,896 
10,039,228 

1,991,075 
1,928,146 

13-82 
33-43 

6-63 
6-42 

Total 24,852,366 100-00 30,029,381 100-00 

NOTE.—For similar figures for 1893, see Appendix 'Ejpost. 

Heads of 227. The following is a comparative statement of the amounts 
S A S S I - ^ expended under a few of the principal heads in the respective 

colonies during the most recent year for which the particulars are 
available :— 

H E A D S OF E X P E N D I T U R E IN A U S T R A L A S I A N C O L O N I E S , 1 8 9 2 . * 

asían 
Colonies. 

Heads of New South Queens- South Western Tas- jSfew 
Expenditure. VICtUlIU, Wales. land. Australia. Australia. mania. Zealand. 

£ £ £ £ £ £ £ 
Railways 1,769,145 2,l50,220t 632,182 688,079 92,600 161,553 690,627 

(working 
161,553 690,627 

expenses) 
Post and Tele- 716,138 759,017 320,832 201,446 49,975 84,471 283,693 

graphs 
49,975 84,471 283,693 

Interest of 1,836,185 1,979,327 1,190,829 813,962 98,211 308,108 1,601,706 
Public Debt i 

98,211 1,601,706 

Immigration § 2,333 6,551 ... • • . • • • »• t 
Other services 3,668,289 5,487,052 1,430,590 1,004,288 309,830 365,670 1,468,664 

Totalll ... 7,989,757 10,377,949 3,580,984 2,707,775 550,616 919,802 4,044,690 

The figures for Victoria are for tlie year ended 30tli June, 1893, those for the other colonies for the 
year ended 31st December, 1892. For later figures, see Appendix B post. 

t Inclusive of Government tramways, about £234,000; also £75,000, being second instalment 
towards redemption of loan of ¿61,000,000 for "Reconstruction and improvement of rolling-stock and 
permanent way." 

i Including expenses except in the case of Queensland. The debt was borrowed chiefly for the con-
struction of Railways and other reproductive works. The amount for New South Wales is exclusive of 
¿6288,750 interest paid in London during the year, but not brought to account until 1893 

§ Further amounts on the introduction of immigrants were expended during the year out of loans, as 
follow :—Queensland, ¿628,986 ; New Zealand, £194. See Table VI., Victorian Year-Book 1893 Vol, II., 
page 477. 

Treasury-bonds, viz., ¿6150.000 in New South Wales 
and £50,000 m South Australia In the total for New South Wales £108,208, refunds to pastoral lessees 
IS included. See also paragraph 212 ante and footnote. 
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H E A D S OF E X P E N D I T U R E IN A U S T R A L A S I A N COLONIES, 1 8 9 2 -

continued.^ 

Heads of 
Expenditure. 

Proportions per Cent. 

Railways 
(working 
expenses) 

Post and Tele-
graphs 

Interest of 
Public Debt 

Immigration 
Other services 

Total 

Victoria. New South 
Wales. 

Queens-
land. 

South 
Australia. 

Western 
Australia. 

Tas-
mania. 

Kevf 
Zealand. 

22-14 20-72 17-65 25-41 16-82 17-56 17-08 

8-97 7-31 8-96 7-44 9-07 9-18 7-01 

22-98 19-08 33-26 30-06 17-84 33-50 39-60 

•02 •18 • • • • • • 

45'-91 52-87 39-95 37-09 56-27 39'7 6 36-31 

100-00 100-00 100-00 100-00 100-00 100-00 100-00 

228. It will be observed that tlie Railway expenditure was larger 
by nearly £400,000 in New South Wales than in Victoria, where it 
amounted to over ¿62,150,000, or more than a fifth of the total 
expenditure; and the interest payable on the public debt was larger 
by £143,000.1 In New Zealand, also, which had about one-half the 
revenue of Yictoria, the interest on the public debt was only £234,000 
less than in Victoria. Four of the colonies have now an annual charge 
for interest varying from to nearly 2 millions sterling. In New 
South Wales the Postal and Telegraph expenditure is now £759,000, 
and in Victoria over £716,000. The expenditure on immigration 
should be considered in conjunction with the loan expenditure of the 
year. J 

229. It will also be noticed that about four-ninths of the total 
expenditure in Western Australia, nearly half in New South Wales, 
nearly five-ninths in Victoria, three-fifths in Queensland and Tas-
mania, and nearly two-thirds in South Australia and New Zealand, 
was devoted to the working of Railways and Post and Tele-
graphs, and the payment of interest on the public debt—contracted 
for the construction of railways and other public works. In 

Heads of 
expenditure 
in Austral-
asian 
Colonies 
compared. 

Proportion 
of expendi-
ture on 
various 
objects. 

* See footnote P) on previous page. 
t Or by ¿$432,000, if allowance be made for interest paid but not brought to account. 
+ For further amounts expended from loans during the year, see table following paragraph 233 post. 

M 
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Yietoria, the railway working expenses alone amounted to more than 
one-fifth of the total, and the interest on the public debt to a little 
more ; the former being somewhat higher than in New South Wales, 
and much higher than in any of the other colonies except South 
Australia, but the latter proportionately lower than in any except New 
South Wales and Western Australia. In New Zealand nearly two-
fifths, in Queensland and Tasmania a third, and in South Australia 
nearly a third, of the whole expenditure was for interest. The pro-
portion expended on Postal and Telegraph services, it will be noticed, 
varied from about 7 per cent, in New Zealand, New South Wales, and 
South Australia, to about 9 per cent, in the other colonies. 

Headî of 230. The following is a summary of the aggregate expenditure 
SfAustoT^ under the various heads referred to for Australia and Australasia :— 
asia. 

HEADS OF EXPENDITURE IN AUSTRALIA AND 

AUSTRALASIA, 1 8 9 2 . 

Heads of Expenditure. 

Continent of Australia. Australia with Tasmania and 
New Zealand. 

Heads of Expenditure. 

Amount. Amount 
per cent. Amount. Amount 

per cent. 

Railways (working expenses) 
Post and Telegraphs 
Interest on Public debt, &c. 
Immigration'^ 
Other Services 

Total 

£ 
5,681,458 
2,087,460 
5,809,029 

8,884 
12,113,410 

22-11 
8-12 

22-60 
•04 

47-13 

£ 
6,533,638 
2,455,624 
7,718,843 

8,884 
13,947,744 

21-31 
8-01 

25-17 
-03 

45-48 

Railways (working expenses) 
Post and Telegraphs 
Interest on Public debt, &c. 
Immigration'^ 
Other Services 

Total 25,700,241 100-00 30,664,733 100-00 

Loan expen-
diture in 
Austral-
asian 
Colonies, 
1892, 

NOTE. - The amounts in this table are summarized from statements of lihe amounts expended in the 
various colonies for the year ended 31st December, 1892; except in tiae case of Victoria, for which colony 
the amounts for the year ended 30th June, 1892, have been taken. Later figures are given in Appendix B 
iwst, 

231. In addition to the expenditure of amounts derived from the 
General Revenue, as shown in the last two tables, all the colonies 
spend various sums of borrowed money, chiefly on railways and water-
works, but also, in some instances, on the construction of electric tele-
graphs, harbor works and light-houses, defence works, roads and 
bridges, school buildings, and other public works, and on immigration. 

For further amounts, expended from loans during the year, see table following paragraph 233 
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T h e following table shows the total loan expenditure of the various 
colonies during 1892, also the amounts per head:— 

E X P E N D I T U R E FROM L O A N S IN AUSTRALASIAN COLONIES, 1 8 9 2 . 

Colony. 
Expenditure from Loans during year. 

Colony. 
Total Amount. Amount per Head. 

Victoria New South Wales Queensland ... ... ... South Australia Western Australia 
Total ... 

Tasmania New Zealand... 
Grand Total 

£ 1,051,719 3,014,680* 662,281 576,713 342,632 

£ S. d. 0 18 2 2 11 1 1 11 10 1 14 10 6 2 5 

Victoria New South Wales Queensland ... ... ... South Australia Western Australia 
Total ... 

Tasmania New Zealand... 
Grand Total 

5,648,025 
353,066 488,781 

1 15 11 
2 6 2 0 15 3 

Victoria New South Wales Queensland ... ... ... South Australia Western Australia 
Total ... 

Tasmania New Zealand... 
Grand Total 6,489,872 1 12 11 

NOTE.—In this table the figures for Victoria and South Australia relate to the year ended 30th June, 
1892, those for the other colonies to that ended 31st December. For later information, see Appendix B 
post. 

232. I t will he observed that the aggregate loan expenditure of the Loan expen-diture of 
Australasian Colonies in 1892 was nearly millions sterling (as against 
11 millions in the previous year) of which Victoria spent only 1 million, 
New South Wales 3 millions, Queensland about § of a million, South 
Australia more than ^ a million, and the other colonies from to ^ of a 
million. I t will be noticed, moreover, that the loan expenditure per 
head of population was two-thirds less in Victoria than in New South 
Wales—where it was highest—and lower than in any colony except 
New Zealand. 

233. Of the loan expenditure of the Australasian Colonies during Heads of loan expen-
1892, nearly three-fifths was spent in the construction of railways; ^¿g^^j^ 
over a sixth on waterworks; 5 per cent, in connexion with harbors, fî âtia!" 
rivers, &c.; per cent, on roads and bridges; barely ^ per cent, on 
the introduction of immigrants; and the balance (about 13 per cent.) 
on other services. The following are the total and proportionate 

Exclusive of ¿£1,799,100 devoted to the repayment of loans. In Table VI., page 477, of VoL II. of 
the issue of this work for 1893, this amount, although stated to be, had not been deducted; the figures 
having been so returned by the Ifew South Wales authorities. 

M 2 
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amounts expended under each of these heads in Australia and Aus-
tralasia respectively during 1892 :— 

H E A D S OF L O A N EXPENDITURE IN AUSTRALIA AND 

AUSTRALASIA, 1 8 9 2 . 

Continent of Australia. Australia with Tasmania and 
New Zealand. 

Heads of Loan Expenditure. 

Amount. Amount per 
cent. Amount. Amount per 

cent. 

£ £ 
Kailways ... 
Water Supply 
Roads and Bridges ... 
Harbors, Eivers, Light-houses, 

&c. 
Immigration 
Other Services 

3,407,356 
1,141,049 

136,636 
315,164 

28,986 
618,834 

60-33 
20-20 

2-42 
5-58 

•51 
10-96 

3,717,389 
1,143,791 

403,602 
324,060 

29,180 
871,850 

57-28 
17-62 
6-22 
4-99 

•45 
13-44 

Total 5,648,025 100-00 6,489,872* 100-00 

Revenues of 234. The following table gives a statement of the public revenues 
Dominions, of the United Kingdom and the various British Possessions throughout 

the world, according to the latest official information available ; also 
the average amount of revenue to each person in the population of the 
different countries and colonies named. All the calculations have been 
made in the office of the Government Statist, Melbourne :— 

REVENUES OF BRITISH DOMINIONS, 1 8 9 2 . 

Country or Colony. 

EUROPE. 
United Kingdom (1892-3) 
Gibraltar 
Malta ... 

India (1892-3)t... 
Ceylon 
Straits Settlements 
Protected Malay States 
British North Borneo 
Sarawak 
Lahuan 
Hong Kong 
Cyprus , 

A S I A . 

Eevenue. 

Gross Amount. Average per 
Head.t 

£ £ s. d. 
90,395,377 2 6 9 

56,735 2 16 7 
289,232 1 14 8 

51,473,000 0 4 7 
1,195,385 0 7 10 

517,490 0 19 5 
712,882 1 13 2 

56,708 0 6 6 
59,092 0 3 5 

6,311 1 1 5 
466,028 2 0 3 
189,933 0 18 2 

* See footnote on previous page. 
t For populations on whicli most of these calculations have been based, see Part I I . ' ' Population " 'ante 
i Figures based on nommal value of rupee (2s.). The exchange value, however, did not exceed Is. 4d.' 
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EEYENUES OF BRITISH DOMINIONS, 1892—continued. 

Country or Colony. 

AFRICA. 
Mauritius 

. . . . . . . . . ••• 
Zululand 
Cape of Good Hope 
Basutoland 
British Bechuanaland 
St. Helena 
Lagos ... 
Gold Coast 
Sierra Leone 
Gambia 

AMERICA. 
Canada 
Newfoundland ... 
Bermuda 
Honduras 
British Guiana ... 
West Indies— 

Bahamas 
Turk's Island 
Jamaica 
St. Lucia 
St. Vincent ... 
Barbados 
Grenada 
Tobago 
Virgin Islands 
St. Christopher \ 
Nevis / 
Antigua 
Montserrat ... 
Dominica 
Trinidad 

AUSTRALASIA AND SOUTH SEAS. 
Australia, Tasmania, and New Zealand t .. 
Fiji 

Falkland Islands 

Total ... 

Revenue. 

Gross Amount. average per 
Head. 

£ £ d. 
747,303 2 0 0 

1,392,455 2 11 1 
42,432 0 5 6 

4,495,344 2 15 10 
23,045 0 2 1 

. 52,000 0 14 3 
7,691 1 18 6 

68,421 0 15 11 
183,074 0 2 6 
86,866 d 13 8 
30,978 2 4 11 

7,692,055* 1 11 0 
392,456 1 18 1 
33,955 2 4 5 
70,555 2 3 10 

573,463 2 3 4 

59,704 1 4 10 
7,836 1 13 0 

713,332 1 1 8 
48,297 1 2 4 
29,125 0 13 8 

162,663 0 17 8 
55,820 1 0 2 

7,459 0 7 8 
1,365 0 5 8 

47,231 0 19 8 
52,551 1 8 11 
7,609 0 12 7 

22,716 0 16 7 
520,231 2 9 5 

30,029,381 7 12 7 
71,553 0 11 5 
11,485 6 6 11 

193,158,624 0 13 7 

Note—The revenue of the recently acquired territory of British New Guinea in 1891-2 was iil5,000, 
of which ¿64,784 was raised locally, and ¿810,216 was derived from contributions by certain of the Austral-
asian Colonies. 

235. It may be ascertained from this table that, out of 193^ millions Aggregate 
sterling, which represent the aggregate annual revenue of the British Bnfeĥ ^̂  
Dominions, 90 per cent, is raised in the United Kingdom, India, and 
Australasia, the proportion contributed b j each respectively being 47 
per cent., 27 per cent., and 16 per cent. ; moreover, 47 per cent, is 

* Exclusive of provincial revenues amounting to about ^2,084,000, which, however, probably includes 
over £800,000 from subsidies granted by the Greneral Government. 

t For the revenue of each Australasian colony, see table following paragraph 211 antê  
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Large revenues per head in Austral-asian Colonies. 

Revenue per head in colonies and United Kingdom. 

Revenues of foreign countries. 

raised in Europe, 28 per cent, in Asia, 4 per cent, in Africa, 5 per cent, 
in America, and 16 per cent, in Australasia. 

236. The very large amount of revenue in proportion to population 
raised in every one of the Australasian Colonies, as compared with other 
British Possessions, will be at once noticed.''^ I t will, however, he 
remembered that these colonies possess an immense territory, scantily 
peopled, and that a considerable revenue is derived from the usufruct 
of the unsold lands, which is not generally the case elsewhere; also, 
that the revenues are swelled by the large sums which are received 
annually from the alienation of the Crown lands in fee simple and from 
the working of the State railways.f 

237. Besides the Australasian Colonies, G-ibraltar, Cape of Good 
Hope, Natal, Trinidad, and the Falkland Islands were the only British 
Possessions which raised larger amounts per head than the United 
Kingdom. 

238. The following table shows the actual or estimated revenues of 
the principal foreign countries at recent dates, according to the best 
information obtainable. In most cases sums raised by means of loans 
and other extraordinary receipts have been eliminated. The calculations 
in the last column have been made in the office of the G-overnment 
Statist, Melbourne :— 

R E V E N U E S OF F O R E I G N COUNTRIES. 

Revenue. 
Country. Year. Gross Amounts (OOO's omitted). Amount per head.J 

EUROPE. Austria-Hungary ... Belgium ... Denmark ... ... ... France (including Algeria) ... Germany ... 

1 8 9 4 

1 8 9 3 - 4 
1 8 9 3 
1 8 9 3 - 4 

£ 
9 0 , 3 4 2 , § 
1 3 , 9 7 3 , 

3 , 2 5 4 , 
1 3 7 , 4 9 8 , 
168,254,11 

£ s. d. 
2 2 3 
2 5 1 
1 10 0 
3 5 1 
3 9 6 

* For the revenue of each Australasian colony, see table following paragraph 211 anU. -f For a comparison of the railway revenues and land revenues of the Australasian Colonies with the-total revenues, see paragraphs 220 to 223 ante. t The populations of foreign countries on which these calculations are based are generally those givea in Part II., " Population," ante. § This amount is made up of estimates for 1894 of £51,592,000 for Austria, and ¿638,750,000 for Hungary. The florin has been assumed to be equal to Is. 8d. 11 This amoimt is made up of the estimated ordinary revenue of the Empire for 1893-4, £36,434,125 (exclusive of contributions by the States and extraordinary receipts), and of the revenues of the following States, according to their Budget estimates, for the dates named, viz., Alsace-Lorraine, £2,573,955 in 1893-4 ; Anhalt, ¿£986,200 in 1893-4 ; Baden, £3,516,714 in 1893 ; Bavaria, £15,314,614 in 1893; B^men, ^on^o^'/^lP 1892-3; Brunswick, £658,500 in 1893-4 ; Hamburg, £3,054,900 in 1893; Hesse, £1,232,660 in 1893-4 ; Lippe £57,683 m 1893; Lübeck, £187,535 in 1893; Mecklenberg-Schwerin, £895,000 in 1893-4; Prussia, £92,555,785 in 1893 ; Reuss-Greiz, £61,485 in 1894 ; Wss-Schleiz: ^Ki'ßlS ' ' Saxe-Coburg-Gotha, £40,635 in 1894 ; Saxe-Meiningen, £^319,g9 m 1892 ; Saxe-Weimar, £436,679 m 1894 ; Saxony, £4,884,155 in 1893 ; SchaumbArg-Lippe, £54,826 
wJipi'^^fiÄ-^^'^QQ^;^"^^^^^^ Schwarzburg-Sonderhausen, £138,223 in 1894 i Waldeck, £63,106 in 1894 ; and Wiirtemburg, £3,112,848 in 1893-4. 
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E-EVENUES OF FOREIGN COUNTRIES—continued. 

Hevenue, 

Country. Year. 
Gross Amounts. 
(GOO'S omitted.) 

Amount 
per head. 

Greece 
Holland 
Italy ... ... 
Portugal ... 
Roumania ... 
Russia in Europe ... 
Spain 
Sweden and Norway 
Switzerland 
Turkey 

1893 
1894 
1893-4 

1892 
1893-4 
1894 

1888-9 

4,468, 
10,690, 
70,227, 

9,864, 
7,535, 

96,168, 
29,509, 

8,242,* 
3,035, 

16,650, 

2 0 10 
2 6 3 
2 6 3 
2 5 10 
1 6 0 
0 19 9 
1 13 7 
1 4 3 
1 0 10 
0 12 0 

ASIA. 
Japan ... ... 1892-3 12,530, 0 6 1 

AFRICA. 
Egypt 
Tunis 

1894 
» 

10,332, 
897, 

1 10 4 
0 12 0 

AMERICA. 
Argentine Confederation 
Brazil 
Mexico 
Peru 
United States 

1894 

1893-4 
1893 
1894 

24,166, 
52,542, 

8,346, 
1,456, 

96,777, 

5 18 3 
3 15 0 
0 14 4 
0 9 9 
1 10 9 

239. According to this table and that following paragraph 234 countrfes 
ante, the countries which raise the largest revenues of any in the world largest ^ o ./ xevenue. 

are Germany and France; and then the United States, Russia, the 
United Kingdom, Austria-Hungary, Italy, Brazil, and British India. 
These are the only countries whose revenues exceed the united 
revenues of the Australasian Colonies. The revenue of Victoria is 
larger than that of Denmark, Greece, Switzerland, Tunis, or Peru ; 
and nearly as large as that of Roumania, Sweden and Norway, or 
Mexico. 

24:0. Germany^ France, the Argentine Confederation, and Brazil coimtries 
are the only countries named in the table which raise more per head largê st 
than the United Kingdom, where the proportion is slightly larger than ¿per head, 

in Holland, Italy, or Belgium. In Victoria nearly twice as much per 
head is raised as in Germany or France, and two and a half times as 
much as in the United Kingdom. 

* This amount is made up of £5,370,000, revenue of Sweden in 1894, and £2,872,000, revenue of Norvraj 
in the same year. 
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Taxation 241. The amounts whereof revenue is made up maj be divided 
into two classes, viz., those raised by taxation and those raised other-
wise. In Victoria, the former class consists of Customs and Excise 
duties, wharfage rates, port and harbor dues, business licences, duties 
on bank notes, duties on estates of deceased persons, a land tax, and 
stamp duties. The latter class comprises amounts derived from the 
sale or occupation of Crown lands, from railways, from water supply, 
from post and telegraph offices, from the Mint, from fees, fines, and 
forfeitures, from the interest on the Public Account, from the labour of 
prisoners, &c. The following figures show the result of a division of 
the Victorian revenue upon this principle :-— 

TAXATION, 1892-3. 
Eevenue raised by taxation 

,, otherwise 

Total 

... £2,522,779 
. . . 4,436,450 

... £6,959,229 

Taxation 
per head. 

242. In 1892-3 only per cent, of the total revenue was raised by 
taxation ; and if the amount so raised be divided by the estimated mean 
population of the financial year, already stated to have been 1.167,373, 
an average will be obtained of only £2 3s. 3d. to each individual. The 
following table contains a statement of the gross amount of taxation, 
the average amount per head, and the proportion of taxation to the 
total revenue, during each of the last eleven years :— 

T A X A T I O N , 1882-3 TO 1892-3.=^ 

Year. 

Taxation. 

Year. 

Gross Amount. Average per Head.f Percentage of 
Total Eevenue. 

£ £ s. cl. 
1882-3 2,334,255 2 11 11 41-60 
1883-4 2,318,520 2 10 4 39-07 
1884-5 2,548,171 2 13 11 40-51 
1885-6 2,634,560 2 14 4 40-65 
1886-7 2,739,635 2 14 9 40-68 
1887-8 3,071,003 2 19 6 40-37 
1888-9 3,749,670 3 9 8 43-22 
1889-90 3,630,814 3 5 10 42-62 
1890-91 3,252,638 2 17 5 38-98 
1891-2 3,149,310 2 14 5 40-74 
1892-3 2,522,779 2 3 3 36-25 

usures relating to earner years since lUd'Z, see issue of this work for 1892, Vol. I., paragraph 336. 
Accordmg to figures contained in a statement distributed to Members of the Legislative Assembly by the 
§ 9 ^^ J^ly» the taxation in 1893-4 (partly estimated) amounted to about 
iii' J'lr estimated mean population (1,174,006) of that financial year, 
duties ^^ compared with the previous financial year, was chiefly under the head of Customs 

t For mean population of each of the years named, see table following paragraph 175 ante. 
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2 4 3 . It will be observed that in 1 8 9 2 - 3 , as compared with 1 8 9 1 - 2 comparison 
of taxation 

a falling-off of nearly £627,000, as compared with 1890-91 a fall- J-̂ ^̂ Jwith 
ing-off of £730,000, as compared with 1889-90 a falling-off of years. 
£1,108,000, and as compared with 1888-9 a falling-off of £1,227,000, 
but, as compared with 1887-8, before the exceptional expansion of 
1888-90, a falling-off of £548,000 took place in the gross amount 
raised by taxation ; whilst the average amount per head, as compared 
with those years respectively, decreased by l is . 2d., 14s. 2d., 22s. 7d., 
26s. 5d., and by 16s. 3d. The gross amount of taxation in 1892-3 was, 
moreover, smaller than in any previous year since 1883-4, whilst the 
taxation per head was lower than in any year since 1880-81, and the 
proportion of taxation to revenue lower than in any year since 1862, 
the nearest approach being 36^ per cent, in 1879-80. 

244. The following is a statement of the amounts received under Heads of 

the various heads of taxation during each of the last eight years :— 

HEADS OF TAXATION, 1885-6 TO 1892-3.^ 

Amount Received. 
Heads of Taxation. 

1885-6. 1886-7. 1887-8. 1888-9. 1889-90. 1890-91. 1891-2. 1892-3. 

£ & £ £ £ £ £ £ 
Customs Duties . . 1,968,640 2,094,356 2,311,331 2,824,788 2,611,184 2,480,635 2,348,104 

40,857 
1,716,257 

Wharfage Ratesf 35,820 38,005 41,719 55,042 46,825 44,937 
2,348,104 

40,857 23,028 
Excise:— 

Spirits 67,250 56,556 65,603 88,867 98,712 102,201 114,428 96,581 
Tobacco 70,459 64,145 62,766 57,688 t38,621 27,789 29,147 29,287 
Beer 125,386 

Ports and Harbors 32,710 34,920 34,327 45,884 §29,789 20,669 18,880 
1120,755̂  

15,507 
Licences (not Territorial).. 83,922 1118,898 21,002 

151,861 
23,904 21,756 22,152 

18,880 
1120,755̂  19,869 

Duties on Estates of De- 104,907 114,909 
21,002 

151,861 236,449 400,150 184,886 247,534 183,928 
ceased Persons 

104,907 114,909 236,449 400,150 247,534 183,928 

Duty on Bank-notes 28,769 • 28,104 27,879 34,023 32,173 30,736 27,954 23,720 
Stamp Duty^ on— 

34,023 32,173 30,736 27,954 23,720 

Transfer of Land, &c. 60,986 53,220 99,863 119,724 92,800 75,939 39,670 32,614 
(Item III.) 

53,220 92,800 75,939 39,670 32,614 

Annual Licences of *^7,400 «»7,920 8,479 9,095 9,315 10,115 10,788 10,444 
Insurance Com-

*^7,400 «»7,920 8,479 10,444 

panies, &c. (Item 
IV.) 

Other (Items I. & II.) 96,927 
126,770 

103,860 122,158 131,181 127,885 131,946 124,542 126,942 
Land Tax 

96,927 
126,770 124,742 124,515 123,025 321,604 120,633 126,651 119,216 

Total 2,634,660 2,739,635 3,071,003 3,749,670 3,630,814 3,252,638 3,149,310 2,522,779 

* See also footnotes to table following paragraph 187 ante. 
t Consisting chiefly of one-fifth of the total amount of wharfage rates collected at the Port of Mel-

bourne—the remaining portion of these rates being retained by the Melbourne Harbor Trust. 
t Duty reduced one-half on the 1st January, 1890. 
§ Chiefly tonnage dues. The rate was reduced from Is. to 6d. on the 1st January, 1890. 
I Decrease in 1886-7, owing to the proportion payable to revenue by municipalities out of receipts from 

publicans' licence fees, &c., being then and thereafter made payable into the Jjicensing Act Fund. Of the 
amount in 1892-3, £12,722 was for auctioneers' licences. 

^ For classification of Stamp duties and scale of charges to 12th December, 1892, see issue of this work 
for 1892, Vol I., paragraph 363; and for the present scale, see paragraph post. The two first sections 
have been ascertained from the records in the Registrar General's and Titles Offices. The third is only a 
rough estimate. See footnote (§) on page 93 anie. 

** Estimated. 
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Heads of 
taxation 
1892-3 and 
previous 
years 
compared. 

245. I t will be noticed that of the falling-oflt, amounting to 
£1,227,000, of which more than half occurred in 1892-3, in the revenue 
from taxation since 1888-9—the year of the greatest inflation— 
£1,110,000 was under the head of Customs, £32,000 under Wharfage 
rates, £28,000 under Excise duty on Tobacco, £30,000 under Ports 
and Harbors, £90,000 (estimated) under Stamp duty—chiefly in that 
levied on transfers of land, £53,000 under duties on Estates of Deceased 
Persons, and £10,000 under duty on Bank notes—as against which there 
only appear increases of £8,000 under Excise duty on Spirits, and of 
£125,000 arising from the new Excise duty on Beer. The falling-off 
as compared with 1891-2, amounting to £627,000, was more than 
accounted for by a decrease of £632,000 under Customs alone, besides 
£64,000 under Estates of Deceased Persons—notwithstanding the higher 
rates of duty imposed, £18,000 under Wharfage rates, £18,000 under 
Excise duty on Spirits, £7,400 under Land Tax, £5,000 under Stamp 
duty, £4,200 under Bank-notes duty, as well as minor reductions under 
other heads; as against which there appears only the £125,000 derived 
from the newly imposed Beer duty, and a slight increase under Excise 
duty on Tobacco. The falling-oiF under the head of Customs was in 
the face of increased duties imposed about July, 1892, as enumerated 
later on; and such was also the case in regard to Excise duty on Spirits, 
on which the duty was raised by 3s. per gallon on the 27th October, 
1892. The new Excise duty of 3d. per gallon on Beer^—imposed on the 
1st September, 1892—brought in a revenue of £125,400, equivalent to 
about £150,500 per annum. There was a large falling-oflt in the revenue 
from Estates of Deceased Persons, although the duties were raised 
on the 3rd October, 1892, with the object of increasing it by £60,000 
per annum ; but then it should be pointed out that not only is this 
source of revenue a fluctuating one, but most of the large estates during 
the year came under the old rates of duty.f The result in the case of 
Stamp duties was also unsatisfactory, although the rates were raised 
in various directions on the 12th December, 1892.$ 

Proportion 
of Customs ' . 
revenue to^ derived irom Customs duties, 
total taxa-
tion, &c. 

246. In all the years the greater portion of the taxation has been 
The proportion from that source, how-

ever, has gradually fallen from 89 per cent, in 1874-5 and 87 per cent, 
in 1875-6 to as low as 72 per cent, in 1881-2 and 1889-90, and 
between 74 and 76^- per cent, in the nine years 1782-3 to 1891-2 
(except 1889-90), whereas in 1892-3 the exceptionally low proportion 

* Beer made from malt and hops exclusively is only charged 2d. 
t See also paragraph 172 ante. 
i See table following paragraph 269 post. 
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of 68 per cent, prevailed. The revenue derived from Customs duties 
during 1892-3 was equivalent to a charge of l l j per cent, on the 
estimated total value of imports during the same year,* as compared 
with 12 per cent, in the previous year. If, however, a comparison be 
made with the value of imports subject to duty, which forms only 32^ 
per cent, of the value of all imports, the proportion for 1892-3 will be 
found to be as high as 3 4 | per cent." 

247. The following is a comparative statement for the same eight customs " ^ , . revenue, 
financial years of the principal heads under which taxation was levied 
by means of Customs duties:— 

TAXATION BY CUSTOMS D U T I E S , ! 1 8 8 5 - 6 TO 1 8 9 2 - 3 . 

Articles. 

Spirits . . Wine Beer and Cider . . Tobacco and Snuff Cigars Tea Sugar and Molasses Coffee, Chicory, Cocoa, and Chocolate Opium . . Rice Hops Malt 
Fruits and Vegetables, dried and preserved Live Stock Articles subject to ad va-lorem duties All other Articles.. 

Total 

Amounts Received. 

1885-6. 

£ 545,170 41,086 37,904 121,476 33,583 87,544 115,796 16,990 
15,266 19,710 4,455 3,633 47,806 
37,741 494,512 

345,968 
1,968,640 

1886-7. 

£ 566,134 41,335 41,126 151,893 37,848 90,66C 128,526 16,788 
15,043 20,279 8,955 4,655 54,641 
34,706 522,884 

358,883 
2,094,356 

1887-8. 

£ 611,256 44,688 46,047 199,540 46,896 98,055 134,861 J 7,596 
15,679 23,246 9,738 2,346 64,376 
52,632 548,699 

394,781 
2,311,331 

1888-9. 

£ 664,438 53,146 65,580 235,564 61,195 103,402 123,575 17,524 
19,275 23,358 15,621 3,172 59,846 
76,891 788,361 

523,840 
2,824,788 

1889-90. 

£ 661,129 51,409 56,830 249,746 68,244 57,988 127,527 11,355 
17,443 21,437 9,602 1,626 58,880 
47,590 663,669 

516,809 
2,611,184 

1890-91. 1891-2. 

£ 657,700 41,825 52,381 261,722 68,969 37,128 130,714 
6,080 

16,254 19,731 2,659 793 47,007 
85,374 651,550 

410,748 
2,480,635 

£ 692,193 37,871 40,294 239,478 60,592 48,590 100,137 7,366 
12,269 20,483 4,134 37 56,978 
68,939 575,991 

370,753 
2,348,104 

1892-3. 

£ 376,225 23,410 38,284 222,756 38,654 68,458 113,032 4,404 
11,293 18,817 
2,801 70 48,586 

79,755 421,505 
248,207 

1,716,257 

248. Although the rates of duty were largely increased in June and 
July, 1892, the actual revenue derived from the articles affected fell off 
in 1892-3 by close on £600,000. This falling-off is all the more serious 
when it is considered that, if the volume of trade had not diminished, 
there would have been an increased revenue of £829,000 in 1892-3, the 
equivalent increase for a full financial year being £867,000. The 
following is a summary of the chief articles affected by the changes in 
the Tariff, together with the estimated increase in revenue on the basis 
of an equal volume of trade, and the actual increase. It must, however, 

* See also table, " Taxation by Customs duties in Australasian Colonies," post. 
t The dutiable and free imports in 1893 were as follows:—Subject to duty, £4,308,280, or 32'4 per cent.; free goods, ¿e8,975>534, or 67"6 per cent.; total imports, ¿£13,283,814. 
i Wharfage rates, which form part of the Customs revenue, are not mcluded in this table. 

Increased duties and diminished revenue, 1892-3. 

%pos( : iu i + p j^ntr^-; 
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be borne in mind that, whether the duties were raised or not, a large 
decrease in the vohime of trade was inevitable:— 

I N C R E A S E D D U T I E S ON C E R T A I N A R T I C L E S , A N D R E S U L T ON 
THE CUSTOMS R E V E N U E . 

Article. 

Spirits ... per gal. 
Wine, in Wood and „ 

Bottled 
„ Sparkling 

Beer, Draught 
„ other 

Tea ... 
Currants, Eaisins, 

and Dried 
Eruits 

Live Stock— 
Horses 
Cattle 
Sheep 
P igs . . . 

Articles subject 
valorem duties 

Al l other Articles 

per lb. 

each 
ii 
)f 

fco ad 

Total on Articles affected 
by the new Tariff 

Rate of Duty. 

Date of 
Alteration, 

1892. 

13th July 
» 

27th Oct. 
13 th July 

» 

29th "july 

8th June 

ff 
)) 

For-
mer. 

12s. 
6s. 

12s. 
9d. 
9d. 
Id. 
2d. 

Altered to. 

15s. 
12s.t 

15s. 
Is. 

Is. 6d. 
3d. 
3d. 

£2 10s. 
£1 10s. 

2s. 
10s. 

25 or 35 ) 
35 or 45 [-
40 or 50 ) 

Increased Amount of 
Duty, based on Trade 

"of 1891-2.* 

Annual. 

£ 
173,000 
24,500 

3,350 
500 

43,400 
97,200 
28,200 

5,400 
130,000 
126,000 

1,600 

166,750§ 

67,280§ 

867,180 

Proportion 
for Period 

in force 
during 
1892-3. 

£ 
166,000 

21,000 

2,250 
480 

41,600 
93,200 
27,000 

5,300 
127,000 
123,000 

1,550 

162,100§ 

58,545§ 

829,025 

Actual 
Result in 

1892-3. 
(Increase + . 
Decrease-.) 

£ 
-315,968 

-14,461 

} -8 ,010 

+ 19,868 
t -8 ,392 

1 + 10,816 

-154,486 

- 122,547 

593,180 

Taxation on 
chief 
articles of 
import. 

249. About one-fourth of the Customs revenue is derived from 
intoxicating liquors, and more than one-seventh from tobacco and 
cigars, whilst per cent, is from sugar, per cent, from tea, coffee, 
and cocoa, and 2 | per cent, from fruits and vegetables. Nearly a 
fourth is derived from the numerous articles subject to ad valorem 
duties, but which are not further particularized in the Treasurer's state-
ments. The relative importance of the various heads of imports as 
sources of Customs revenue is shown in the following table, which 

1891 in the case of articles subject to ad valorem duties and " all other articles." 
t Was altered from 6s. to 10s, per gal. on 13th July, and then to 12s. on the 27th October, 
i Including yegetables, &c. 

-PiÂ RiŜ .̂ ®̂̂ ^̂ ^ articles only. The leading amounts under ad valorem duties were—Apparel and slops, 
£44,600 ; flannels and blankets, ¿^47,000; and silks and satins, £12,700. ciuu 
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gives a statement of the total amount per head of the population, of 
duty received in 1892-3 from each of the principal groups of articles ; 
also the proportionate amount received from the articles embraced in 
each group to the total amount received :— 

T A X A T I O N ON C H I E F A R T I C L E S OF I M P O R T , 1 8 9 2 - 3 . 

Articles. 

Spiri ts , Wine , Beer , and Cider 
Tobacco, Snuff , and Cigars 
Hops and M a l t 
S u g a r and Molasses ... 
Tea , Coffee, Chicory, Cocoa, and Chocolate 
Rice ... ... ••• 
F r u i t s and Vegetables 
Op ium 
L i v e s t o c k ... 
Ar t ic les subject to ad valorem dut ies . . . 
A l l o ther art icles 

To t a l 

Duty received 1892-3. 

Total Amount. Amount per Head of Population. 

£ £ s. d. per cent . 437,919 0 7 6 25-52 261,410 0 4 6 15-23 
2,871 0 0 1 •16 113,032 0 1 11 6-59 72,862 0 1 3 4-24 

18,817 0 0 4 r i o 
48,586 0 0 10 2-83 11,293 0 0 2 •66 
79,755 0 1 4 4-65 

421,505 0 7 3 24-56 
248,207 0 3 14-46 

1,716,257 1 9 5 100-00 

Proportion to Total Duty received. 

250. The following table shows, for the three years ended with Customs 
1 8 9 2 - 3 , the amount of Customs revenue estimated beforehand by the 

estimated 
Treasurer, and the amount actually received under each head. The ceived, i89i 
most striking feature is the great discrepancy in 1 8 9 2 - 3 between the 
estinnated and actual revenue from Customs duties, viz., £ 1 ^ 1 5 0 , 0 0 0 : — CUSTOMS E E V E N U E E S T I M A T E D AND R E C E I V E D , 1 8 9 0 - 9 1 TO 1 8 9 2 - 3 . 

to 1893. 

Sources of Eevenue. 

CUSTOMS D U T I E S . 
Spi r i t s 
W i n e 
Beer and Cider 
Tobacco and Snuif 
Cigars 
T e a 
Suga r and Molasses 
Coffee, Chicory, Cocoa, 

and Chocolate 
Op ium 
Rice 

1890-91. 

Estimated Receipts. 

£ 
660,800 

52,000 
59,000 

250,000 
60,000 
34,500 

134,000 
3,500 

17,000 
22,500 

Actual Net Receipts. 

£ 
659,182 

41,858 
52,378 

261,688 
58,974 
37,361 

130,727 
6,064 

16,253 
19,741 

1891-2. 

Estimated Receipts. 

£ 
650,300 

44,900 
55,600 

259,500 
59,300 
4(1,400 

150,000 
6,200 

16,900 
20,400 

Actual Net Receipts. 

£ 
690,741 

37,844 
46,306 

239,577 
60,555 
48,366 

106,230 
7,375 

12,269 
20,479 

1892-3. 

Estimated Receipts. 

£ 
661,700 

48,600 
73,000 

249,800 
57,500 
97,200 

120,200 
6,600 

14,700 
20,700 

Actual Net Receipts. 

£ 
375,656 

23,407 
38,281 

222,661 
38,762 
68,683 

113,139 
4,428 

11,292^ 
18,835 

taxa ' ' imposf 1 iu 
.r, 
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CUSTOMS R E V E N U E E S T I M A T E D AND R E C E I V E I ) , 1 8 9 0 - 9 1 TO 1 8 9 2 - 3 
—continued. 

1890-91. 1891-2. 1892-3. 

Sources of Revenue. 
Estimated 
Receipts. 

Actual Net 
Receipts. 

Estimated 
Receipts. 

Actual Net 
Receipts. 

Estimated 
Receipts. 

Actual Net 
Receipts. 

CUSTOMS DUTIES— 
continued. 

Hops 
Malt 
Pruits and Vegetables, 

dried and preserved 
Live Stock ... 
Articles subject to ad 

valorem duties 
All other Articles 

£ 

10,000 
2,500 

63,000 

49,800 
687,000 

519,200 

£ 

2,821 
793 

46,843 

85,699 
646,683 

409,367 

3,900 
900 

55,700 

58,000 
706,650 

440,300 

£ 

4,109 
43 

57,204 

68,743 
580,041 

372,254 

£ 

3,400 
200 

68,700 

182,400 
771,550 

492,850 

£ 
2,819 

70 
48,538 

79,227 
422,565 

248,336 

Total 2,624,800 2,476,432 2,568,950 2,352,136 2,869,100 1,716,699 

EXCISE. 

Sales of Beer Stamps ... 
Spirits Distilled in Vic-

toria 
Tobacco Duty 
Licences— 

Tobacco and Cigars... 
Other 

100,000 

42,000 

1,500 
1,000 

102,601 

27,789 

1,300 
942 

9^,000 

30,000 

1,400 
1,000 

• • • 

113,989 

29,147 

1,473 
914 

150,000 
117,250 

28,000 

1,300 
1,000 

125,534 
96,631 

29,300 

1,458 
911 

Total 144,500 132,632 131,400 145,523 297,550 253,834 

MISCELLANEOUS. 

Wharfage Rates 
Tonnage 
¥ees 
Eines 
Miscellaneous* 

50,000 
17,000 

7,000 
500 

12,020 

44,880 
20,681 

8,070 
1,260 

12,791 

47,500 
24,000 

8,000 
500 

12,020 

40,877 
18,946 

8,535 
877 

11,054 

44,500 
20,600 

8,500 
900 

12,020 

23,008 
15,506 

8,045 
711 

12,320 

Total 86,520 87,682 92,020 80,289 86,520 59,590 

Grand total 2,855,820 2,695,746 2,792,370 2,577,948 3,253,170 2,030,123 

NOTE.-The receipts, as shown in this and tlie two following tables, having been obtained from the 
Customs, will be found to differ somewhat from those shown in the previous table and other tables in 
this Part, which are based upon the Treasurer's statements. The reason of the difference is that the 
Treasury accounts, which are exclusive of refunds, are closed in Melbourne absolutely on the 30th June, 
whereas the Customs accounts represent the gross receipts, and are not closed until returns from all the 
ports in the colony are received in a complete state, so as to embrace transactions up to the last day of 
the financial year, 

251. In five of the eleven years ended with 1892-3, the total 
amounts received through the Customs exceeded the Treasurer's 
estimate, and in six of those years the receipts were below that 
ostimate. Over the whole period the receipts were less than the 

^ " -eludes revenue classified in other portions of this Part under the heads of " Land Hevenue" and 
Pub.. orks." The amount so included in 1891-2 was £2,592; in 1892-3, £3,020. 
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estimate by an average of £66,000 per aDnum, as is shown in the 
following table :— 

CUSTOMS E E V E N U E E S T I M A T E D AND E E C E I V E D , 
1882-3 TO 1892-3. 

Customs Eevenue. 
Year. Net Receipts Estimate. Net Receipts. more ( + ) or less ( - ) than Estimates. 

£ £ £ 
1882-3 1,974,580 1,949,388 -25 ,192 
1883-4 1,982,500 1,936,810 - 4 5 , 6 9 0 
1884-5 2,010,150 2,109,477 + 99,327 
1885-6 2,097,300 2,193,148 + 95,848 
1886-7 2,201,770 2,308,634 + 106,864 
1887-8 2,869,750 2,538,657 + 168,907 
1888-9 2,560,980 3,092,694 + 531,714 
1889-90 2,908,232 2,850,774 -57 ,458 
1890-91 2,855,820 2,696,746 -159 ,074 
1891-2 2,792,370 2,577,948 - 2 1 4 , 4 2 2 
1892-3 3,253,170 2,030,123 — 1,223,047 

Tota l ... 27,006,622 26,284,399 - 722,223-^ 

252. In the ten years ended with 1891-2, the cost of collecting the cost of , collecting Customs revenue ranged from £2 15s. 9d. per ±100 of the net amount customs " ^ revenue. 
collected in 1888-9 to £3 4s. 2d. per £100 in 1883-4, the average cost 
per £100 being £3 Os. l id . ; but in 1892-3 the. cost per £100 rose to as 
high as £3 13s. 2d., owing to the exceptionally heavy fall in the 
revenue. 

COST OF COLLECTING- CUSTOMS R E V E N U E , 1 8 8 2 — 3 TO 1 8 9 2 — 3 . 

Customs Revenue. 
Year. 

Net Receipts. 
Charges of Collection. 

Net Receipts. 
Total. Per £100 collected. 

1882-3 
1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

£ 
1,949,388 
1,936,810 
2,109,477 
2,193,148 
2,308,634 
2,538,657 
3,092,694 
2,850,774 
2,696,746 
2,577,948 
2,030,123 

£ 
60,688 
62,145 
64,242 
63,808 
70,137 
74,744 
86.262 
83,198 
81,088 
80,381 
74,297 

£ S. d, 
3 2 3 
3 4 2 
3 0 11 
2 18 2 
3 0 9 
2 18 11 
2 15 9 
2 18 4 
3 0 2 
3 2 4 
3 13 2 

Total ... 26,284,399 800,990 3 0 11 

Net figures. • I' •» • 

1 > 
1 

- Ì ' 

Am taxa imposf in lastî  öiilr̂  ''dar r 
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Taxes re-
pealed and 
imposed. 

253. Difficulties lie in the way of estimating accurately the extent 
to which the various heads of revenue are affected by the imposition, 
increase, remission, or reduction of taxes. An attempt has, however, 
been made to form such an estimate in the following table for the last 
thirteen years, which, although giving necessarily imperfect results, 
will afford some idea of the directions in which the contributions of the 
people towards the cost of Grovernment have been added to or reduced; 
also the extent of such increase or reduction during the period:— 

T A X E S REPEALED AND IMPOSED, 1 8 8 0 - 8 1 TO 1 8 9 2 - 3 . ^ 

Year 
ended 
30th 

June. 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1890 

Taxes Repealed or Reduced. 

Heads of Taxation. 

Nil 

Customs 
Excise — Beer 

Duty remitted 
Nil 

Nil 

Nil ... 
Customs 
Licences — Re-

ceipts trans-
yerreci to Licens-
ing Act Fund 

Customs— 
Sugar (Net in-
crease) 

Nil 
Customs— 

Tea—Reduced 
from 3d. to Id. 

Coffee and Cocoa 
(raw)—Duty of 
3d. remitted 

Estimated Loss to 
the Revenue. 

During 
the 

Financial 
Tear. 

3,000 
88,000 

19,100 
(15,100) 

13,900 

45,500 

7,500 

In 
Complete 

Years. 

3,500 
100,000 

19,300 
(I6,450)i 

15,000 

69,000 

15,000 

Taxes Imposed or Increased. 

Heads of Taxation. 

Estimated Gain to 
the Revenue. 

Heads of Taxation. During 
the 

Financial 
Year. 

In 
Complete 

Years. 

£ £ 
Customs 2,300 3,500 
Excise— 

2,300 3,500 

Tobacco Duty 21,872 65,000 
Beer „ 62,557 100,000 

Nil • • • ... 
Nil ... ... 

Nil 
Duty on Spirits— 

Customs 74,972t 94,500 
Excise 12,653 18,400 

Nil • • • • • • 

Customs 20,700 22,200 

Customs— 
Timber Duties 5,900 6,400 
increased 

5,900 6,400 

Nil ... ... 
Customs— 
Duties generally 156,000§ 210,000 § 
increased 

^̂  For particulars for the years 1876 to 1880, see issues of this work for 1893 and previous years. 
t This is the proportion actually received in 1881-5 at the increased rate of duty, but it does not corre-

spond with the increased revenue from spirits, viz., ¿646,100, owing to the quantity imported having 
fallen off by 6 per cent. The amount received from the increased duty was, moreover, much affected by 
an unusually large proportion—viz., 15 per cent, of the total quantity imported -having passed through 
the Customs during the first seventeen days of the janancial year, and, consequently, at the lower rate 
of duty. 

i These amounts, being merely transfers of revenue from one Public Fund to another, do not affect 
the general taxation of the country. 

§ On the assumption that there would be no falling-off in the importation of the articles affected. It 
should, however, be noted that the importations in 1889-90 were exceptionally high, and in 1892-3 excep-
tionally low. 

t 
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T A X E S E EPEALED A N D IMPOSED, 1880-81 TO 1892-3"'—continued. 

Year ended 30th June. 

1890-

1891 1892 

1893'^ 

Taxes Repealed or Keduced. 

Heads of Taxation. 

Other Articles— Estimated re-duction Excise— Tobacco—Duty reduced one-half Harbors— Tonnage dues reduced one-half Ml Nil 

Nil 

Estimated Loss to the Kevenue. 
During the Financial Year. 

£ 
8,500 

19,000 

16,000 

In Complete Years. 

£ 

10,000 

28,850 

22,800 

Taxes Imposed or Increased. 

Heads of Taxation, 

Nil 
Nil ... 
Customs— Duties in-creased Excise on Beer 

imposed Probate Duties— More graduated scale adopted, and full duty (formerly half) charged to widows and children in es-tates exceeding £50,000 Stamp Duties— Deeds of Gif t (new) 
Leases (new) Contract Notes (new) 
Customs Entry Warrants, &c., (new) Bills of Lading (new) Receipts— Minimum on which duty is chargeable re-duced to £2 

Estimated Gain to the Revenue. 
During the Financial Year. 

829,025t 
125,386 

8,900 

3,079 

1,244 

1,140 

In Complete Years. 

867,180t 
150,000 

50,000 

5,750 

2,300 

2,000 

2o4. From the above table it would appear that in 1892-3 fresh Am 
and additional taxation was imposed to the extent of about £1,077,250 imposf :iu 
per annum, exclusive of Stamp duty on Leases, Contract Notes, and jiar"̂  

For particulars for the years 1876 to 1880, see issues of this work for 1893 and previous years, t See footnote (§) on preceding page; also table on page 160 ante. 
N 
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increased duty on receipts, wMcb could not be estimated. During the 
last eighteen years, the taxation imposed or increased, less that repealed 
or reduced, has" resulted in an increased annual charge amounting to 
over one million and a half sterling/^ thus— 

Taxation imposed or increased ... „ repealed or reduced ... 
Net amount imposed, &c. 

Estimated Annual Amount. 
£1,969,000 

380,450 
£1,588,550 

Duty on bank notes, 

Land tax. 

255. The tax on bank notes was imposed under the Act 39 Yicfc. 
No. 526, which came into operation on the 1st January, 1876. I t is at 
the rate of £2 on every £100 of the average amount of notes circulated 
by any bank between the 1st July and the 30th June of each financial 
year. The revenue received from this duty in 1892-3 was, as already 
shown, £23,720, or about £4,200 less than in 1891-2. In connexion 
with this it must be remembered that the great bank crisis occurred in 
the early part of 1893."" 

256. The Act for imposing a land tax (41 Yict. No. 575) came into 
operation on the 28th August, 1877. I t provides that all estates over 
640 acres in extent, valued at upwards of £2,500, whether consisting 
of one block or several blocks of land not more than five miles apart,, 
shall be taxed at the rate of one and a quarter per cent, upon their 
capital value, after deducting therefrom the sum of £2,500—only one 
exemption, however, being allowed in the case of a proprietor holding 
more than one estate. For the purpose of ascertaining the capital 
value, the estates in question are divided into four classes, the value 
being estimated according to the number of sheep they are able to carry^ 
as follows:— 

Class I., carrying 2 sheep or more per acre Class II., „ sheep per acre ... Class III. , „ 1 sheep per acre Class IV., „ under I sheep per acre 

Value per acre.. 
... £4 

3 
2 
1 

Extent of land assessed for laud tax. 

Je ;n 
SiTic oedto total avail-able and alienated land. 

257. The extent of land assessed under this Act amounted in 1893 
to 7,083,000 acres, nearly half of which was placed in the lowest class, 
more than a third in the third class, nearly a ninth in the second class, 
and only a twenty-fourth in the first class. 

258. The area of Victoria is 56,245,760 acres, of which 22,565,000 
acres either had been alienated in fee simple or were in process of 

This result has been obtained by adding together the amounts estimated to be receivable in the iirst complete year of the operation of each tax, and deducting therefrom the sum of the amounts of the repealed taxes. In some instances the net amount receivable in subsequent years would be less and in ° more. Mere transfers of revenue (page 162) have been omitted, t For account of the crisis see last edition of this work, Vol. II., Appendix B 
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alienation when the year commenced. The area assessed for land tax 
thus amounted to 12^ per cent, of ike area of the colony, or to 3If per 
cent, of the area alienated or in process of alienation.^ 

259. The number of estates assessed was 1,127, or 11 more than in liumber of 
. estates 

1 8 9 3 . As some proprietors own more than one e&tate their number assessed, 

is less than the number of estates,̂  and is set down at 868. It is, how-
ever, actually less than this, as, whilst the returns show where the 
proprietor holds more than one estate in the same class, they do not 
distinguish cases of proprietors holding estates embraced in two or 
more classes. 

260. The average size of all the estates assessed is 6,285 acres, Average size 
° of estates 

which is somewhat above the average of those in Class III . In assessed. 
Classes I. and II. the estates average 2,472 and 3,304 acres respec-
tively, and in Class l Y . 9,583 acres. 

261. The following table shows, for each class, thé number and Proprietors 
and num-

area of estates assessed for land tax, the number of proprietors of such êr and size 
oi estates 

estates, and the average number of acres to each estate and to each assessed, 

proprietor :— 
P R a P R I E T O E S A N B N U M B E R A N B S i Z E OP E S T A T E S A S S E & S E B F O R 

L A N D T A X , 18944 

Estates Assessed. 

Class. 
îiumber 

of 

1 
Area. Average Area to each. 

Proprietors. Proprietors. 
Number. 

Total. Percentage of 
each Class. Proprietor. Estate. 

Acres. Acres. Acres. 
I. 102 119 294,117 4-15 2,884 2,472 
II. 203 230 759,942 10-73 3,744 3,304 
I l l . . . 3;20 412 2,521,547 35-60 7,880 6,120 
IV . ... 243 366 3,507,303 49-52 14,433 9,583 

'Total. . . 8'68 I ,î2r 7,082,909 100-00 8,160 6,285 

262. The capital value of the estates, according to the valuation Valuatloin of 

prescribed by the Statute, is nearly twelve millions sterling ; but, after assessed, 

deducting the exemptions allowed—viz.,£2,500—from the value of the 
estate or estates of each proprietor, the net taxable value is reduced to 
nearly ten millions sterling. It may be pointed out that, although it 
may perhaps have been necessary to fix arbitrarily a scale for valuing 

* The land in process of alienation amounted to 5,993,000 acres, on whicli, on the average, more than 
two-thirds the purchase money had been paid. If this were left out of account, the proportion of freehold 
land assessed for land tax would be increased to 43 per cent. 

t According to the letums of the half-year ended. 27th February, ISSi, 

N 2 
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estates for purposes of taxation, yet there is no doubt that the taxable 
value so arrived at is, in most cases, very much below the actual value 
of the estates. 

Valuation of 263. The capital value of the estates in each class, according to 
each cia°ss. their estimated carrying capacity, the value of the exemptions, and the 

net taxable value after deducting these, and the proportion of the net 
taxable value to the capital value, are given in the following table:— 

V A L U E OF ESTATES ASSESSED FOR LAND T A X , 1894.^ 

Amount of 
land tax 
payable. 

Class. Capital Value. Value of 
Exemptions. 

Net 
Taxable Value. 

Proportion of Net 
Taxable Value 

to 
Capital Value. 

I. 
IL 
III. 
IV. 

Total ... 

£ 
1,171,018 
2,282,322 
5^025,927 
3,509,934 

£ 
255,000 
507,500 
800,000 
607,500 

£ 
916,018 

1,774,822 
4,225,927 
2,902,434 

Per cent. 
78-22 
77-76 
84-08 
82-69 

I. 
IL 
III. 
IV. 

Total ... 11,989,201 2,170,000 9,819,201 81-90 

264. The land tax payable varied from 9Jd. per acre in Class I. to 
2|d. per acre in Class IV., the average being less than 4^d. per acre; the 
amount payable by each holder averaged £141, ranging from an average 
of £165 in Class III. to one of £109 in Class II.; and the amount pay-
able for each estate averaged £109, averaging £128 in Class III., and 
from £96 to £99 in the other classes. Subjoined is a statement of the 
total amount payable annually in respect to the estates of each class; 
also the average amount payable per acre, per holder, and per estate:— 

LAND T A X PAYABLE ANNUALLY, 1 8 9 4 . ^ 

Class. Total Amount 
per Annum. 

Amount 
per Acre. 

Amount by-
each Holder. 

Amount for 
each Estate. 

I. 
IL 
III. 
IV. 

Total ... 

£ 
11,450 
22,185 
52,824 
36,281 

d. 
9-34 
7-01 
5-03 
2-48 

£ 
112-3 
109-3 
165-1 
149-3 

£ 
96-2 
96-5 

128-2 
99-1 

I. 
IL 
III. 
IV. 

Total ... 122,740 4-16 141-4 108-9 

265. It will be observed that, although the average amount payable Difference in 
payments 

^^^ ^^^ supposed, in regular succession according to 

* According to the returns of the half-year ended 27th February, 1894. 
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classes, the difference between the acreable payment by each class and its 
successor is verymarked—varying from 2d. to 2^d. Itwill also benoticed 
that the amount paid on behalf of each estate in Class III . is about 
30 per cent, more than that paid on behalf of those in Class lY., not-
withstanding that the average area of each estate in the former class is, 
as is shown in a previous table, one-third smaller than that in the latter. 

266. The first general hearing of the appeals against the land tax Estateŝ  
was concluded in 1880. Since then the number of proprietors has ifsoand 
increased by 50, and the area of the estates assessed by 188,163 acres, 
but the taxable value has decreased by £206,687. Except as regards 
the number of proprietors, which have increased in all cases, the 
increases •have been confined to the fourth class, the other three 
classes showing decreases, as is shown in the subjoined table :— 

ESTATES A S S E S S E D FOR L A N D T A X , 1 8 8 0 AND 1 8 9 4 . 

Classes. 
Total. 

I. II. III. IV. 

Total. 

Number of proprietors, 1880 
1894 

Increase 

Area of estates, 1880 
„ 1894 

Increase 
Decrease 

Net taxable value, 1880 ... 
„ 1894 ... 

Increase 
Decrease 

98 
102 

196 
203 

315 
320 

209 
243 

818 
868 

Number of proprietors, 1880 
1894 

Increase 

Area of estates, 1880 
„ 1894 

Increase 
Decrease 

Net taxable value, 1880 ... 
„ 1894 ... 

Increase 
Decrease 

4 M 
i 5 34 50 

Number of proprietors, 1880 
1894 

Increase 

Area of estates, 1880 
„ 1894 

Increase 
Decrease 

Net taxable value, 1880 ... 
„ 1894 ... 

Increase 
Decrease 

Acres. 
339,303 
294,117 

Acres. 
816,5Q5 
759,942 

Acres. 
2,525,ÍI21 
2,521,547 

Acres. 
3,213,717 
3,507,303 

Acres. 
6,894,746 
7,082,909 

Number of proprietors, 1880 
1894 

Increase 

Area of estates, 1880 
„ 1894 

Increase 
Decrease 

Net taxable value, 1880 ... 
„ 1894 ... 

Increase 
Decrease 

45,186 56,563 3,674 
293,586 188,163 

Number of proprietors, 1880 
1894 

Increase 

Area of estates, 1880 
„ 1894 

Increase 
Decrease 

Net taxable value, 1880 ... 
„ 1894 ... 

Increase 
Decrease 

£ 
1,112,212 

916,018 

£ 
1,959,515 
1,774,822 

£ 
4,262,944 
4,225,927 

£ 
2,691,217 
2,902,434 

£ 
10,025,888 
9,819,201 

Number of proprietors, 1880 
1894 

Increase 

Area of estates, 1880 
„ 1894 

Increase 
Decrease 

Net taxable value, 1880 ... 
„ 1894 ... 

Increase 
Decrease 196,194 184,693 37,017 

211,217 
206,687 

267. The cost of administering the Land Tax Act during the year cost of ad-

1892-3 amounted to £761, as against £590 in 1891-2, and £1,013 in SndTa?^ 
1890-91. 

268. Stamp duties were first imposed during the year 1879-80, ĝ amp 
under Act 43 Vict. No, 645, which came into force on the 18th 
December, 1879. The provisions of this Act and subsequent amending 
Acts were consolidated by the Stamps Act 1890 (54 Vict. No. 1140), 
but the duties were not materially affected or increased until the 
passing of the Stamps Act 1892, which came into force on the 12th 
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December, 1892. Except in regard to all annual licences, and to cases 
where the duty is assessed by the collector of imposts, on which the 
duty is payable in cash, all duty is payable by means of stamps, and 
that on bills of lexchange and promissory notes executed on or after 
1st January, 1893, must be denoted by impressed stamps. The fol-
lowing, in a condensed form, are the particulars of the duties levied 
under the Acts referred to, together with a list of the chief exemp-
tions :— 

STAMP DUTIES. 
I . — B I L L S OF E X C H A N G E A N D P H O M I S S O R Y N O T E S . 

£ s. d. 
Bills of exchange, payable on demand, cheques, &c., each ... ... 0 0 1 
All other kinds (except bank notes) including bills of exchange pay- ^ 

able on demand but not intended to be paid within 21 days— 
Tor every £25 or fraction thereof of the total value up to £100 ... 0 0 6 
For every additional £50 or fraction thereof ... ... ... 0 1 0 

Duty chargeable on any bill of exchange or promissory note is now unlimited, 
formerly the maximum was limited to £10. 

I I . — R E C E I P T S . 

Receipts or discharges for payment of £2 or upwards, each ... 0 0 1 

I I I . — C O N V E Y A N C E ON S A L E OF A N Y R E A L P R O P E R T Y , A P P L I C A T I O N S , CONSENTS, 
A N D T R A N S F E R S UNDER T R A N S F E R OF L A N D A C T 1 8 9 0 . 

For every £50 of the amount or value of the consideration or fraction 
thereof after deducting the first £50 ... ... ... ... 0 5 0 

[NOTE.—Instruments for effecting exchange and partition of any real property 
for any other real property, where any consideration is given for equality, is 
charged with same duty on sum paid for equality.] 

I V . — D E E D OF S E T T L E M E N T OR G I F T . 

(1) Any instrument other than a will or codicil whether voluntary or upon 
any good or valuable consideration other than a bond fide adequate 
pecuniary consideration whereby any property is settled or agreed to 
be settled in any manner whatsoever, or is given or agreed to be given 
in any manner whatsoever, such instrument not being made before and 
in consideration of marriage. 

(2) Any instrument declaring that the property vested in the person executing 
the same shall be held in trust for the person or persons mentioned 
therein, but not including religious, charitable, or educational trust— 

Per £100. 
Where the value of the property— £ s. d. 

Does not exceed £1,000 
Exceeds £1,000 and does not exceed £5,000 

£5,000 ,, ,, £10,000 
„ £10,000 „ ,, £25,000 

£25,000 „ „ £50,000 
£50,000 „ „ £100,000 3) 

J> £100,000 

0 10 0 
0 15 0 
1 0 0 
1 5 0 
1 10 0 
2 0 0 
2 10 0 

V.—LEASES. 
Leases or agreements for lease of any lands or tenements for any defi-

nite or indefinite term— 
(1) Where the consideration or any part of the consideration 

moving either to the lessor or to any other person shall 
consist of any money or marketable security, for every £50 
of such consideration, and also for any fractional part of £50 0 5 0 
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(2) Where the consideration or any part of the consideration is £ s. d. 
any rent exceeding £65 per annum, for every £50 of such 
consideration, whether reserved as a yearly rent or other-
wise, also for any fractional part of £50 per annum ... 0 2 6 

(3) Por every transfer or assignment of any lease ... ... 0 5 0 
V I . — A N N U A L LICENCE. 

Fire, fidelity guarantee, or marine assurance or insurance company— 
Tor every £ 100 of premiums received or fraction thereof, a licence-

fee per annum of ... ... ... ••• ... 1 10 G 
[Minimum amount payable on any licence, £50.] 

YII.—BILLS OP LADING. 
Bills of lading, or copies thereof, of or for any goods, merchandise, or 

effects to he exported, each ... ... ... ... ... 0 0 6 
Yin.—CONTRACT NOTES. 

Contract notes for or relating to the sale of any marketable security 
not including shares in any mining company, of the value— 

Under £50 ... ... ... ... 0 0 3 
Over £50 and under £150 ... ... ... ... ... 0 0 6 

„ £150 and under £500 ... ... ... ... 0 1 0 
£500 or upwards ... ... ... ... ... ... 0 2 0 

IX.—-CUSTOIMS ENTRY WARRANTS, ETC. 
Issued by or on behalf of the proprietor or occupier of any warehouse 

or store for any goods stored therein— 
Customs entry warrant where the value of goods is under £50 ... 0 0 3 

„ „ „ „ £50 or upwards 0 0 6 
Por samples only ... ... ... ... ... ... Free 
Locker's order, not including those for goods to be exported ... 0 0 6 
Certificate, receipt, or acknowledgment ... ... ... 0 0 1 

EXEMPTIONS. 
Class I.—Cheques drawn on ptiblic accounts, or on those of a registered build-

ing or friendly society ; drafts or instruments affecting the transmission of public 
moneys ; drafts, orders, &c., of post office or other savings banks ; and Govern-
ment or municipal debentures. 

Class //.—¡Receipts for moneys paid to or from public accounts for municipal 
urates, or for water rates amounting to less than £5 paid to the Melbourne and 
Metropolitan Board of Works, or any public Trusts Commissioners, or local 
governing bodies under the Water Act 1890 ; for deposits in banks in current 
account, for moneys paid into a charitable institution, a registered friendly society, 
a fire, life, fidelity guarantee, or marine insurance (or assurance) company, or into 
a post office or other savings bank; for the wages or salary of any person, not 
exceeding £5 ; for moneys paid by a friendly or benefit society for sick pay ; or for 
any money less than £.5 paid to any person by way of gift or gratuity. 

Class III.—Crown grants ; instruments for conveyance or transfer on sale of 
any real property to the Crown or a public department, to a registered friendly 
society, or to a religious, charitable, or educational association; and marriage 
settlements. 

Class V.—Any mining lease or any agreement for the right to enter upon or 
occupy and use any land for mining purposes. 

Class VI,—Any private guarantee fidelity insurance scheme promoted amongst 
and sustained solely for the benefit of the officers and servants of any one particu-
lar public department, company, firm, or person, or of the officers or members of a 
registered friendly society. . 

269. The revenue from the ' ' Sale of Stamps " amounted to Bevenue 
£714,158 in 1892-3, as compared with £685,112 in the previous year, SaSps. 
Included are collections in cash of amounts which were formerly 
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collected by means of stamps, viz., £ 5 7 , 4 7 3 in 1 8 9 2 - 3 , as compared 
with £ 4 9 , 6 2 0 in 1 8 9 1 - 2 . For reasons already explained,^ there is no 
means of ascertaining accurately what proportion of this is derived from 
stamp duties, excepting in regard to business transacted in the Regis-
trar-G-eneral's and Titles Offices, of which a record has been kept; but 
after making due allowance for the value of stamps on telegrams— 
which has been ascertained ; of those used for postage—which has been 
estimated ; and of those used for fees—^for a portion of which records 
are available ; the balance representing the apparent revenue from 
stamp duties was £ 1 7 0 , 0 0 0 in 1 8 9 2 - 3 . Of this amount £ 2 9 , 5 3 5 is 
known to have been derived from the conveyance or transfer of real 
property and leaseholds, £ 1 0 , 4 4 4 from the annual licences of insurance 
companies, £ 3 , 0 7 9 from the newly-imposed duty on deeds of gift, and 
£ 1 , 2 4 4 on Customs entry warrants, &c., whilst a further sum of £ 1 , 1 4 0 
is estimated to have been obtained from bills of lading, and the balance 
( £ 1 2 4 , 5 5 8 ) is the estimated proceeds from bills of exchange and 
promissory notes and receipts. The following, so far as could be 
ascertained or estimated, are the amounts under various heads for 
1892 -3 ; but the figures must in many cases be taken only as rough 
approximations :— 

STAMP REVENUE, 1 8 9 2 - 3 . 

Cash, 
Duty.—Insurance Licences 

„ Deeds of Giftf 
„ Transfer of Real Property (portion of ) 

Tees.—Eegistrar-General's Office ... 
„ Births, Deaths, and Marriages 

Titles Office 

Total in Cash 

Stamps. 
Duty.—Transfer of Real Property ) / . IN 

„ Leasest } (actual) ; 
,, Bills of Lading (say)t 
„ Customs Entry Warrants, Lockers' Orders, &c. (actual) 
„ Bills of Exchange, Cheques, &c., Receipts, and Con-

tract Notesf 
Pees.—Postage ... 

„ Parcels Post (actual) 
„ Telegrams (actual) 
„ Births, Deaths, and Marriages (actual) 
„ Prothonotary's Office 

£10,444 
3,079i 

109 
8,692 
1,689§ 

33,460 

£57,473 

£29,42611 
l,100ir 
1,244 

124,55811 
360,00011 

10,488 
109,154 

240 
5,564li 

Moreover, in case of receipts, the limit of ex-
See footnote (§) on page 93 ante. 

t New duty, imposed from the 12th December, 1892. 
emption was lowered from £5 to £2 on same date. 

X Including £84 penalties. 
§ Collected by Government Statist from the 1st August, 1892—formerly by Registrar-General-

and counted by stamps from the 21st May, 1893. See similar item under " Stamps " infra 
(I Exclusive oi duty on deeds held in escrow, and on other imregistered documents, which cannot be 

ascertamed. ' 
. .nvi approximation only. In the case of bills of ¡lading, there has been assumed to have been 
40 bills on the average to each vessel entered outwards. 
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Fees.' 

STAMP EEVENUE, 1892-3—continued. 
Stamps—continued. 

-Probate ... Equity Lunacy ... Insolvency Court, Melbourne Ail other (Balance) 
Grand Total... 

£ 3 , 8 1 0 
1 2 7 

4 2 
2 , 9 6 5 
7 , 9 6 7 

£ 7 1 4 , 1 5 8 

270. The following table shows the stamp revenue during the 
last nine years, distinguishing that derived from telegrams, from duty Jgil^'' 
and fees resulting from transactions in the Registrar-General's and the 
Titles Offices, from that derived from other services :— 

STAMP RE V E N U E 1884-5 TO 1892-3.̂ ^ 

(Including collections in cash.) 

Year. Telegrams. 

Duty on-— Fees received in— 
Other Duties, Fees, and PostageJ (Balance). 

Total. Year. Telegrams. Transfer of Heal Property, &c. 

Insurance Companies Annual Licences. 
Registrar-General's Offlce.t 

Titles Office. 

Other Duties, Fees, and PostageJ (Balance). 
Total. 

£ £ £ £ £ £ £ 
1 8 8 4 - -5 8 4 , 0 3 1 5 1 , 4 5 2 6 , 9 0 0 § 11 4 4 , 5 5 2 3 8 5 , 4 7 8 5 7 2 , 4 1 3 
1 8 8 5 - - 6 8 7 , 9 5 6 6 0 , 9 8 6 7 , 4 0 0 § 11 5 1 , 0 5 3 4 0 5 , 8 7 4 6 1 3 , 2 6 9 
1 8 8 6 - - 7 . . . 1 0 4 , 1 1 1 5 3 , 2 2 0 7 , 9 2 0 § 11 4 3 , 6 2 5 4 2 2 , 0 1 3 6 3 0 , 8 8 9 
1 8 8 7 - - 8 . . . 1 1 4 , 8 7 9 9 9 , 3 6 3 8 , 4 7 9 11 5 7 , 4 4 9 5 0 2 , 2 7 9 7 8 2 , 4 4 9 
1 8 8 8 - - 9 1 2 5 , 4 5 8 1 1 9 , 7 2 4 9 , 0 9 5 II 7 1 , 7 8 6 5 4 9 , 2 5 1 8 7 5 , 3 1 4 
1 8 8 9 - - 9 0 . . . J 3 5 , 2 4 5 9 2 , 8 0 0 9 , 3 1 5 1 3 , 0 2 9 6 0 , 2 5 0 4 8 7 , 2 5 5 7 9 7 , 8 9 4 
1 8 9 0 - - 9 1 . . . 1 3 9 , 3 2 0 7 5 , 9 3 9 1 0 , 1 1 5 1 1 , 3 8 6 5 2 , 1 8 2 4 6 2 , 3 8 8 7 5 1 , 3 3 0 
1 8 9 1 - - 2 1 2 6 , 1 5 5 3 9 , 6 7 0 1 0 , 7 8 8 1 0 , 0 3 1 4 1 , 2 9 2 4 5 7 , 1 7 6 6 8 5 , 1 1 2 
1 8 9 2 - - 3 . . . 1 0 9 , 1 5 4 T32,614 1 0 , 4 4 4 1 0 , 5 2 0 3 3 , 4 6 0 5 1 7 , 9 6 6 7 1 4 , 1 5 8 

271. The cost of printing stamps of all kinds amounted to £5,036 Cost of 
i n 1892, a n d £5,311 i n 1893. S-iXg. 

272. The following table shows the gross amount raised by taxa-Taxation in 
tion, the amount of taxation per head, and the proportion of taxation asían , T . . r r Colonies. to the total revenue in Victoria during each of the last seven financial 

^ The approximate stamp revenue (including collections in cash) for 18934 was £673,036, of which £102,605 was for telegrams, £24,619 duty on transfer of property and deeds of gift, £10,400 on insurance Jicences. £39,874 from fees in Kegistrar-General's, Statist's, and Titles Ofiaces, and the balance of £495,538 from all other sources. t Including fees in connexion with the registration of births, deaths, and marriages-collected by the Government Statist, from the 1st August, 1892, such fees amounted to £1,929 in 1892-3. i Revenue from parcels post included, viz., £4,790 in 1887-8, £6,305 in 1888-9, £7,964 in 1889-90, £9,060 in 1890-91, £9,450 in 1891-2, and £10,488 in 1892-3. § Estimated. II Information not available. i i Including the newly-imposed duties on deeds of gift £3,079 (including penalties, £84), and on leases from the 12th December, 1892, 
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years, and in the other Australasian Colonies during each of the six 
years ended with, 1892 :— 

T A X A T I O N IN A U S T R A L A S I A N COLONIES. 

Colony. 

Victoria* 

New South Wales 

Queensland 

South Australia 

Western Australia 

Tasmania 

New Zealand 

Taxation. 
Tear. 

Gross Amount. Average per Head. Percentage of Total Revenue. 

£ £ s. d. 
1886-7 2,739,635 2 14 9 40-68 
1887-8 3 ,071,003 2 19 6 40-37 
1888-9 3 ,749,670 3 9 8 43-23 
1 8 8 9 - 9 0 3,630,814 3 5 10 42-62 
1890-91 3 ,252,638 2 17 5 38-98 
1891-2 3 ,149,310 2 14 5 40-75 
1 8 9 2 - 3 2,522,779 2 3 3 36-25 

1887 2,664,548 2 13 0 31-05 
1888 2 ,681,883 2 11 9 30-18 
1889 2,677,169 2 10 2 29-54 
1890 2,748,339 2 9 11 28-93 
1891 2 ,916,344 2 11 0 29-06 
1892 3 ,449,787 2 18 5 32-85 
1887 1,338,838 3 17 3 44-15 
1888 1,577,671 4 7 4 45-56 
1889 1,574,607 4 4 2 45-77 
1890 1,471,983 3 16 4 4 5 1 5 
1891 1,502,304 3 14 3 44-11 
1892 1,403,885 3 7 6 39-67 
1887 648,645 2 1 8 32-21 
1888 739,353 2 7 4 29-64 
1889 711,248 2 5 4 31-33 
1890 790,177 2 9 11 30-89 
1891 829,748 2 11 6 29-33 
1892 782,362 2 7 3 30-81 
1887 188,911 4 10 7 50-00 
1888 179,944 4 5 1 50-40 
1889 194,248 4 10 3 50-82 
1890 204,405 4 5 3 49-34 
1891 264,055 5 3 1 53-06 
1892 304,760 5 8 11 56-03 
1887 375,501 2 16 2 63-12 
1888 405,807 2 19 2 63-40 
1889 422 ,644 3 0 3 62-25 
1890 454 ,431 3 3 3 59-94 1891 502,139 3 7 5 56-85 1892 438 ,136 2 17 4 55-62 
1887 1,876,235 3 2 11 54-17 
1888 2 ,031,658 3 7 1 49-43 
1889 2 ,086,081 3 8 2 52-26 
1890 2 ,173,985 3 10 0 51-66 
1891 2,179,739 3 9 3 52-57 
1892 2 ,392,796 3 14 6 54-51 

NoTB.-For retm^s of taxation m these colonies prior to 1887 and during 1893 see Summary of Aus-tralasian Statistics (third foldmg sheet); also Appendix B., to be published later on. The financial year of Victoria ends on the 30th June. 
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273. The amount derived from taxation per head in the last jear 
referred to in the table was lower in Victoria than in any of the other 
colonies. The following is the order in which the colonies stood in 
this respect during that year^ the colony with the highest taxation per 
head being placed at the top, and the colonies with the lowest at the 
bottom of the list:— 

ORDER OF COLONIES IN REFERENCE TO AMOUNT OF TAXATION 
PER HEAD. 

Order of 
colonies in 
respect to 
taxation. 

1. Western Australia. 
2. New Zealand, 
3. Queensland. 
4. New South Wales. 

5. Tasmania. 
6. South Australia. 
7. Victoria. 

274. The colonies differ considerably in respect to the proportion 
that the amount raised by taxation bears to the total revenue. Thus, 
in the last year named, whilst Western Australia, Tasmania, and New 
Zealand raised about five-ninths of their respective revenues, Queensland 
raised about two-fifths, Victoria more than, and New South Wales 
and South Australia less than one-third. The following is the order in 
which they respectively stand in this particular, the colony in which 
the proportion of revenue raised by taxation is largest being placed 
first, and the remainder in succession :— 

ORDER OF COLONIES IN REFERENCE TO PROPORTION OF REVENUE 
RAISED BY TAXATION. 

1. Western Australia. 5. Victoria. 
2. Tasmania. 6. New South Wales. 
3. New Zealand, 7. South Australia. 
4. Queensland. 

275. If the gross amounts raised by taxation in the different 
colonies during 1892 of which particulars are given in the table be 
added together, it will be found that the total taxation levied on the 
Continent of Australia amounted to over nine millions sterling; and the 
total taxation of the colonies on the continent, added to that of 
Tasmania and New Zealand, amounted to nearly twelve millions 
sterling. The exact figures will be found in the following table, also 
the average amount of taxation per head of the population, and the 
proportion that the taxation bore to the total revenue :— 

TAXATION OP AUSTRALIA AND AUSTRALASIA, 1892 .^ 

Order of 
colonies in 
respect to 
revenue 
raised by 
taxation. 

Taxation of 
Australia 
and Aus-
tralasia. 

Taxation. 

Gross Amount. Average Percentage of 
per Head. Total Revenue. 

£ £ s, d. 
Continent of Australia 9,090,104 2 17 10 36-58 
Ditto, with Tasmania and New Zealand 11,921,036 3 0 6 39-70 

* In the case af Victoria, iiie figures for 1891-2 have been tafcen. 
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Comparison 276. By comparinff the aboye figures with those of Victoria, it will 
ofyictoria ^ r o o i t r? i i x- • 
andAus- found that in this colony the taxation per head ot the population is 
trulasia. 

I7s. 3d. lower, and the proportion of taxation to the total revenue is 
31 per cent, lower, than the corresponding items in the Australasian 
Colonies as a whole. 

Taxation in 277. The taxation in the United Kingdom and those British Posses-
Possessions. sions respecting which particulars are at hand is given in the following 

table :— 
T A X A T I O N IN BRITISH POSSESSIONS. 

Country. 

EUROPE. 
United Kingdom 

A S I A . 
India 
Ceylon 
Straits Settlements ... 

A F R I C A . 
Mauritius ... 
Natal 
Cape of Good Hope ... 
Basutoland 
Lagos 
Gambia 

A M E R I C A . 
Canada 
Newfoundland 
Bermuda ... 
British Guiana 
West Indies— 

Turk's Island 
Jamaica ... 
St. Lucia 
Barbados 
Grenada... 
Tobago ... 
Virgin Islands 
Antigua... ... 
St. Christopher and Nevis 
Montserrat 
Dominica 
Trinidad 

AUSTRALASIA. 
Australia, Tasmania, and New 

Zealandf 
Fiji 

Year. 

1892-3 

1892-3 
1890 

1891 

1892 
1892-3 
1890 

1892 
1890 
1892 
1893-4 

1892. 
1888-9 
1887 
1892 

1889 
1890 

» 

> J J? 

» 

1892 

Taxation. 

Gross Amount. 

£ 
74,800,000 

31,199,000 
697,463 
668,146 

469,257 
411,934 

1,741,268 
21,834 
47,013 
19,077 

5,926,280 
268,420 

28,263 
462,111 

5,848 
434,839* 

32,397 
121,259 

50,465 
7,895 
1,504 

39,147 
36,832 

6,149 
19,541 

237,951 

11,921,036 

50,681 

Average 
per 

Head. 

£ s. d. 
1 18 8 82-75 

0 2 9 60-61 
0 4 6 57-32 
1 6 5 93-91 

1 5 4 61-78 
0 15 2 31-24 
1 1 8 38-74 
0 2 0 94-74 
0 9 5 83-44 
1 6 9 62-40 

1 4 2 77-04 
1 7 2 88-58 
1 17 0 83-24 
1 13 3 80-58 

1 3 11 74-63 
0 13 *t i 55-12 
0 15 6 64-49 
0 13 2 74-55 
0 18 3 90-41 
0 7 7 91-21 
0 6 6 85-36 
1 1 4 84-49 
0 17 11 85-75 
0 10 5 91-34 
0 13 6 90-58 
1 2 11 50-78 

3 0 6 39-70 

0 8 1 70-83 

Percentage 
of Total 

Revenue. 

* Including local taxation, 
t I'or gross amount of taxation and taxation per head, and proportion of taxation to total revenue 

n tne various Australasian Colonies, see table following paragraph 272 mte. 
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Taxation in Australasia and other British Possessions compared. 

278. I t will be observed that the amount raised by taxation in 
Australasia is more than double that in Canada ; but that the amount 
raised by taxation in India is over two and a half times, and in the 
TJnited Kingdom over six times, as large as that so raised in Austral-
asia. I t might be. supposed that those countries which depended 
almost entirely on taxation for their revenue would be more heavily 
taxed than countries which had other ample resources. The reverse, 
however, is the case with the Australasian Colonies; for whilst they 
raise barely 40 per cent, of their revenue by taxation—or a smaller 
proportion than any of the British Possessions named except the Cape 
of Good Hope and Natal—their average taxation per head exceeds 
by 21s. lOd. that in the United Kingdom, which raises 83 per cent, of 
its revenue by taxation, and is, moreover, higher than that of any of its 
dependencies of which particulars are at hand. 

279. In Victoria the gross amount of taxation is about half as large 
again as that in the Cape of Good Hope, and is equal to three-sevenths 
of that in Canada. The average per head is nearly 5s. higher than in 
the United Kingdom ; but in proportion to revenue, the taxation of 
Victoria, being less than the average of Australasia, is extremely low 
when comp^ired with the other portions of the British Dominions of 
which information is available. 

280. From the manner in which the statistical returns of Foreign Taxation in 
countries are compiled, it is not always easy to separate the items of cSSes. 
taxation from other sources of revenue. An endeavour, which it is 
believed is fairly successful, has, however, been made to do this in 
the case of the countries named in the following table:— 

T A X A T I O N IN FOREIGN COUNTRIES. 

Taxation in Victoria and other British Possessions compared. 

Coimtries. Year. 
Taxation. 

Coimtries. Year. Gross Amount (OOO's omitted). 
ÄTerage per Head.* Percentage of Total Revenue.! 

EUKOPE. £ £ S. d. Austria-Hungary 1892 58,519,i 1 7 5 73-35 Belgium 1894 6,798, 1 2 2 48-65 Denmark 1893-4 2,632, 1 4 3 80-89 Prance (including Algeria) 1894 103,473, 2 9 0 75-26 Germany 1892-3 48,390, § 0 19 7 80-52 
* For figures of population, see Part IL, " Population," ante. t For figures of revenue, see table following paragraph 238 ante. i This amount is made up of 3635,602,000 taxation in Austria, and £22,917,000 approximate taxation in Hungary for the year 1892. § Exclusive of taxation in States for other than Imperial purposes. 
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T A X A T I O N IN F O R E I G N COUNTRIES—continued. 

Countries. Year. 

Taxation. 

Countries. Year. 
Gross 

Amount 
(GOO'S omitted). 

Average 
per Head.* Percentage of 

Total Revenue.t 

EUROPE—cont inued. £ £ s. d. 
Greece 1893 1 ,701 , 0 15 6 38-07 
Holland 1892 3 , 9 4 0 , 0 17 1 3 6 - 8 6 
Italy 1894 5 2 , 6 8 2 , 1 14 9 75-02 
Portugal 1893--4 7 , 2 0 8 , 1 13 6 73-07 
Kussia 1894 64 ,566^ 0 13 O I 67-14 
Spain 1893- -4 2 2 , 9 2 8 , 1 6 1 77 '70 
Sweden and Norway 1890- -91 5 , 4 7 0 , § 0 16 1 66-37 
Switzerland 1894 1 , 6 0 0 , 0 11 0 52-71 
Turkey 1883--4 1 2 , 7 1 2 , 0 11 7 76-35 

A S I A . 
Japan 1892- -3 1 0 , 5 0 9 , 0 5 1 83-89 

A F R I C A . 
Egypt 1894 6 , 5 6 9 , 0 19 3 63 -58 

A M E R I C A . 
Argentine Confederation 1891 1 0 , 6 7 5 , 2 12 3 72-97 
Brazil >> 1 2 , 8 0 7 , 0 18 4 88-46 
Mexico 1894- -5 7 , 8 4 8 , 0 13 6 94-03 
United States ... 1892 6 9 , 0 4 9 , 1 2 0 93 -38 

Gross 281. I t W i l l be observed II that the gross amount raised b j taxation 
amoimt of . -r-» ^ • i • i • i» • • taxation in is larger in France than in any other country oi which information is 
various " 

countries, given, and that the United Kingdom comes next in this respect; 
the United States follows then Eussia, Austria-Hungary, Italy, 
Germany, British India, and Spain in the order named. The amount 
of taxation in the Australasian Colonies, taken as a whole, is larger 
than that levied in any country except Brazil, Turkey, and the coun-
tries just named, whilst it is also considerably larger than that in the 
Argentine Confederation, Japan, Mexico, Portugal, Belgium, or Egypt. 
The amount in Victoria is half as large again as that levied in Switzer-
land or Greece, and somewhat smaller than in Denmark, but consider-
ably below that in any other of the countries shown in the table. 

For figures of population, see Part II., " Population," ante. 
t For figures of revenue, see table following paragraph 238 ante. 
i Based on the population of Russia in Europe. The proportion to the population of the whole 

Russian Empire is l is . 
§ These figures are made up of £3,782,000 taxation in Sweden, and £1,688,000 taxation in Norway. 
II See also the tables following paragraphs 272 and 277 ante. 
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282. The taxatian per head is larger in the United Kingdom than Taxation 
. per head in 

in any other independent country except the Argentine Confederation various 
^ ^ ^ i o countries. 

and France, and in this respect Italy, Portugal^ Austria-Hungary, and 
Spain stand next. The taxation per head^ however, in all the Austral-
asian Colonies is larger than in the United Kingdom ; and in all of 
those colonies, except Victoria and South Australia, it is larger than in 
the Argentine Confederation or France. 

283. It will be observed that, with three exceptions—Belgium, proportion 

Greece, and Holland—^all the countries named in the last table raise raised by 
taxation in 

more than half their revenue by taxation: whilst the Australasian various 
countries. 

Colonies as a whole raise less than two-fifths from that source. The 
revenues of the United States, Mexico^ and Brazil appear to be almost 
entirely derived from taxation ; , and although the United Kingdom 
raises more than four-fifths of its revenue from that source, three of the 
countries named raise a higher proportion. 

284. In all the Australasian Colonies the prmcipal part of the Taxation by 
T i» Customs in taxation is raised through the Customs. In the following; table the Austrai-

^ ° asian 
amount so raised in each of those colonies is given for a recent year, Colonies, 
together with the proportion of such revenue to the total taxation and 
the total imports:— 

T A X A T I O N BY CUSTOMS IN A U S T R A L A S I A N COLONIES, 1 8 9 2 . 

Colon}', 

Victoria (1892-3) 
New South Wales 
Queensland 
South Australia ' 
Western Australia 
Tasmania 
New Zealand . . . 

Customs 
Revenue. 

Percentage of— 

Per Head of 
Population. 

Customs 
Revenue. 

Total 
Taxation. 

Total Value 
of Imports. 

Per Head of 
Population. 

£ s. d. 
1,716,257 68-03 11-27 1 9 5 
2,677,890 77-62 12-89 2 5 4 
1,121,206 79-86 25-58 2 13 10 

582,817 74-49 7-88 1 15 2 
276,554 90-74 19-88 4 19 10 
318,388 72-67 21-27 2 1 7 

1,657,134 69-26 23-72 2 11 7 

285. It will be observed that in Victoria, during 1892, 68 per cent, customs 

of the taxation, or nearly as much as in New Zealand, was raised through proportion 
the Customs, but somewhat less than in Tasmania, South Australia, or taxation. 

New South Wales; whereas in Queensland all but 20 per cent., and in 
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Customs _ 
revenue in 
proportion 
to total 
imports. 

Order of 
colonies in 
reference to 
Customs 
duties 
per head. 

Customs 
revenues of 
British 
Dominions. 

Western Australia all but about 9 per cent, of the taxation, was levied 
through the Customs. 

286. It will, moreover, be noticed that in Victoria the tax on the 
import trade as a whole was equivalent to an average duty of 11;̂  per 
cent, ad valorem; which proportion was lower than in any of the other 
Australian Colonies, except South Australia, in which the rates of duty-
are not high; whereas in New South Wales, where the dutiable 
articles are comparatively few in number, the proportion is only IJ per 
cent, higher than in Victoria. Since the duties on manufactured articles 
are for the most part much higher in Victoria than in any of the other 
colonies, the small proportion which the Customs revenue bears to the 
value of imports is owing to her importing, in a larger proportion than 
the others, raw, and consequently undutiable, materials, which, as 
already pointed out,* form more than two-thirds of the whole imports 
in that colony. The proportion of Customs duties to imports is seen to 
be highest in Queensland and New Zealand, and next in Tasmania and 
Western Australia, it being about 25 per cent, in the two former, and 
about 20 per cent, in the two latter colonies. 

287. In proportion to population, the revenue from Customs duties 
varied from a minimum of £1 9s. od. per head in Victoria to £2 14s. 
in Queensland, and the exceptionally high proportion of £5 in 
Western Australia. The following is the order of the colonies in this 
respect, commencing with the lowest, and it may be remarked that, 
omitting Western Australia, there is a constant increase in the proportion 
between any two successive colonies of about 5s. or 6s. per head:— 

OKDER OF COLONIES IN REFERENCE TO CUSTOMS DUTIES 

PER H E A D . 
1. Victoria. 
2. South Australia. 
3. Tasmania. 
4. New South Wales. 

5. New Zealand. 
6. Queensland. 
7. Western Australia. 

288. In regard to other portions of the British Dominions, the 
Customs revenue formed only 26 per cent, of the taxation of the 
United Kingdom, or little more than a third of that in Australasia, 
and a much smaller proportion than in any of its possessions except. 
India, where it was as low as 13 per cent.; whereas in the Cape 
of Good Hope and British Guiana it was higher than in any of the 
Australasian Colonies, except Western Australia, Queensland, and 
New South Wales; in Natal it was about the same as in Tasmania, 
and in Canada it was higher than in New Zealand and Victoria. In 
proportion to imports, the Customs revenue was much lower in the 

* See paragraph 246 ante. 
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United Kingdom and India, in which it was about 5 per cent., than in 
any other portion of the British Empire, and highest in Queensland and 
Newfoundland, higher also in British Guiana, Canada, and Jamaica 
than in Australasia as a whole, but lower in Victoria than in the Cape 
of Good Hope and Trinidad, as well as in the possessions already 
named. Per head of population, the proportion in all its dependencies, 
except Ceylon and Jamaica, was higher than that in the United King-
dom itself, where it was 10s. 4d., which TVas only two-ninths of that in 
Australasia; and in Victoria—where the proportion ( £ l 9s. 5d.) was 
lower than in any other Australasian colony—it was more than half 
as high again as that prevailing in Canada or the Cape of Good Hope, 
which in turn was higher than in any other British possessions outside 
Australasia, except Newfoundland or India. The following are the 
figures for the principal British possessions for 1892 :— 

CUSTOMS REVENUE IN BRITISH POSSESSIONS, 1 8 9 2 . 

Country. Customs 
Eevenue.* 

Percenti 

Total 
Taxation.! 

ige of— 

Total Value 
of 

Imports. 

Per Head 
of 

Population. 

EUROPE. £ £ s. d. 
United Kingdom (1892-3) 19,715,000 26-36 4-65 0 10 4 

A S I A . 
India (1891-2) 4,207,410 13-48 5-05 1 18 1 
Ceylon 283,239. 41-00 6-20 0 1 2 

A F R I C A . 
Mauritius 261,128 55-00 7-38 0 14 0 
Natal (1891-2) 301,180 73-00 9-38 0 11 1 
Cape of Good Hope (1891-2) ... 1,328,841 76-31 13-88 0 16 6 

AMERICA. 
Canada (1891-2) 4,222,722 71-25 16-13 0 17 6 
Newfoundland (1891-2) 360,332 ? 25-18 1 15 5 
British Guiana (1891-2) 345,988 74-87 19-22 0 19 11 
West Indies— 

Jamaica (1892-3) 304,499 70-00 15-68 0 9 3 
Trinidad ... 265,642 ? 12-71 1 6 4 

AUSTRALASIA. 
Australia, Tasmania, and New 9,022,950 75-69 15-12 2 5 9 

Zealand 
9,022,950 

* The revenue from Import and Export duties only is given for most of the countries, 
t In a few cases the taxation with which the Customs revenue is compared is for a somewhat different 

period, but it is not thought this would much affect the result. 

O 
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Customs 
revenue in 
Foreign 
countries. 

289. Of twelve Foreign countries, respecting which information has 
been obtained, five, viz., Denmark, Sweden and Norway, Grermany, the 
United States, and the Argentine Republic, appear to raise as much as 
half their taxation through the Customs, but the proportions even in these 
—excepting Argentina, where it is as high as in Western Australia—are 
much lower than in any of the Australasian Colonies. The proportion 
of Customs revenue to imports is higher than in Victoria in four out of 
the twelve countries, whilst in Argentina and Eussia it is much higher 
than in any Australasian colony, and in the United States it is about 
the same as in Queensland. Per head of population, the proportion in 
Argentina (47s.) is much higher than in any other Foreign country, but 
even this is lower than in three of the Australasian Colonies, whereas 
the proportions in the United States and Denmark, which are next 
in order, are less than half the proportion in Victoria, whilst ail the 
other Foreign countries have lower proportions than in the United 
Kingdom. The particulars for the Foreign countries referred to are as 
follow:— 

CUSTOMS R E V E N U E IN FOREIGN COUNTRIES, 1 8 9 1 . 

Countries. 

E D K O P E . 
Austria-Hun gary 
Belgium 
Denmark 
France 
Germany 
Holland 
Italy ... 
Russia 
Spain ... 
Sweden and Norway 

A M E R I C A . 
Argentine Republic 
United States ... 

Revenue from 
Customs Duties 
(OOO's omitted). 

Percentage to— 
Revenue from 

Customs Duties 
(OOO's omitted). 

Total Taxation. Value of 
Imports. 

£ 
3,531 6-03 6-91 
1,304 19-52 1-05 
1,366 53-86 7-35 

15,744 16-46 6-63 
19,471 60-76 8-67 

482 5-69 •43 
8,483 15-98 17-71 

12,577 21-63 33-85 
3,930 17-28 10-90 
3,232 59-08 9-84 

9,599 89-92 71-41 
45,185 65-45 25-67 

Per head 
of 

Population. 

s. d. 
1 8 

4 
12 

8 
7 11 
2 1 

5 7 
2 6 

4 6 
9 6 

47 0 
14 4 

290. The following table gives a statement of the revenue and Municipal 
revenue and 

tm !̂̂ '̂' expenditure of municipalities in the year 1893, the amounts raised and 
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expended in cities, towns, and boroughs being shown separately from 
those in shires :— 

MUNICIPAL REVENUE AND EXPENDITURE, 1 8 9 3 . 

Heads of Revenue. 

ORDINART KEVENTJE. 
From Government ' Endowment 

J> 

55 

5> » 

J> 

\ Other Receipts 
Rates—General and separate ... 

„ Special 
Licences 
Registration of Dogs 
Market and Weighbridge Rents and Dues 
[Formation of Private Roads, Streets, 

&c., Tinder Health Act 
Contributions for Flagging, Asphalting 

Footpaths (including pitched crossings) 
Registrations under Health Act, Noxious 

Trades, Dairies, &c. 
Interest 

Other Sources ... . . . . 

Total 
ExPENDITURE.t 

Public Works (including labour and material) 
Private Streets, Roads, &c., under Health Act 
Salaries ... 
Interest ... 
Other Expenditure 

Total 

Cities, 
Towns, and 
Boroughs. 

Shires. Total. 

£ 
20,210 
16,032 

433,257 
26,272 
71,965 

5,687 
55,832 
16,969 

£ 
206,617 

28,115 
311,100 

1,969 
30,332 

7,136 
2,812 
5,128 

£ 
226,827 

44,147 
744,357 

28,241 
^ 102,297 

12,823 
58,644 
22,097 

5,406 1,563 6,969 

1,568 1,518 3,086 

12,616 
131,488 

2,770 
44,872 

15,386 
176,360 

797,302 643,932 1,441,234 

340,105 
20,309 
69,768 

141,985 
368,578 

532,193 
5,827 

102,716 
42,900 

125,284 

872,298 
26,136 

172,484 
184,885 
493,862 

940,745 808,920 1,749,665 

291. Under the Local Government Act 1891 (54 Vict, No. 1243) Endowment 
^ ^ of munici-

it was provided that an annual sum of £450,000 should be appropriated panties, 

as an endowment to muuicipalities, commencing with the 1st January, 
1892. This is the first statutory provision made to municipalities since 
1879, when the annuity of £310,000, authorized under the Local 
Government Act 1874, ceased to be payable. A subsidy, however, in 
lieu thereof was voted by Parliament annually—equal at first to such 
endowment, but gradually increased until £450,000 was reached in 
1889-90 and 1890-91. Owing to the exigencies of the State, however, 
the endowment was reduced to £405,000 per annum from the 1st 
January, 1893, and then to £310,000 from the 1st July following 
(under Acts Nos. 1289 and 1319).f The endowment is payable in 
equal moieties in March and September in each year. 

* Including receipts from the "Licensing Act 1885 Fund." In the financial year 1891-2, the 
" equivalent" amounted to £92,492, and in 1892-3 to £92,238. 

t Including expenditure of proceeds of loans. For amount of outstanding loans, see table showing 
" Mutiicipal Debts," post. 

X In July, 1894, the Treasurer proposed in his Budget speech to reduce the endowment to ¿£210,000. 
O 2 



184 Victorian Year-Book^ 1894. 

Kate of 
endowment. 

292. Under the Act of 1891 the municipalities are arranged in eight 
classes in order to insure an equitable distribution of the endowment, 
those in the lowest class to receive 10s., and those in the highest 55s., 
for every £1 of general rates^ received in the previous year; provided 
that no city, town, or borough should receive more than £1,000, and no 
first-class shire more than £4,000 ; and that, if the general rate should 
exceed one shilling in the £1, the endowment should be calculated on 
the equivalent amount which a rate of one shilling would have yielded.f 
Owing to the reduction in the subsidy, however, a pro rata reduction is 
also made in these allowances. The following is the classification 
referred to, together with the number of municipalities in each class in 
1893, and the rates of endowment specified in the Act:— 

CLASSIFICATION OF MUNICIPALITIES FOR PURPOSES OF 
ENDOWMENT, 1 8 9 3 . 

Classification. 

Cities and Towns (including Melbourne and Geelong) 
Boroughs 
Shires—1st Class 

2nd 
3rd 
4th 
5tli 
6th 

Total (net) 

No. of 
Municipalities, 

1893. 

Rate of 
Endowment 
payable for 
every £1 of 

General Rates 
received. 

£ s. d. 
21 0 10 0 
39 0 15 0 

51: 0 12 6 
6 5 § 1 4 0 
4511 1 8 0 

5 2 0 0 
13 2 7 6 

n 2 15 0 

195 

Municipal 
expenditure 
in excess of 
revenue. 

Munici-
palities in 
•which ex-
penditure 
exceeded 
revenue. 

Salaries in 
municipali-
ties. 

NOTE.—No city, town, or borough can receive more than £1,000, and no jfirst-class shire more than 
¿64,000. If the endowment authorized be insufficient, proportionate reductions are made. 

293. In 1893, the expenditure exceeded the revenue in cities, towns, 
and boroughs by 18 per cent., and in shires by 3 per cent., as compared 
with an excess of expenditure over revenue of 29 per cent, in cities, 
towns, and boroughs, and of 2 per cent, in shires, in the previous year. 

294. The expenditure was greater than the revenue in 29 of the 59 
cities, towns, and boroughs, and in 57 of the 139 shires in 1892 ; and in 29 
of the 59 cities, towns, and boroughs, and in 118 of the 142 shires in 1893. 

295. In 1893, paymentsof salaries absorbed 9 per cent, of the revenue 
of cities, towns, and boroughs, and 16 per cent, of that of shires. 

For ratings in municipalities, see paragraph 151 in Part II. ante. 
If the general rate is under Is., then credit maybe taken for extra rates to the extent of tjie 

difiEerence. 
± All immediate suburbs of Melbourne. 
§ Except portions of two shires. 

Except portion of one shire. 
Including portions of three shires. 
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296. Subjoined is a statement of the revenue and expenditure of the 
Melbourne Harbor Trust^ during the sixteen and a half years which 
have elapsed since the Act came into operation under which that body 
was created. The net receipts here shown are less than the gross 
receipts by about one-iiffch, that being the proportion payable by the 
Commissioners of the Trust into the consolidated revenue:— 

M E L B O U R N E H A R B O R T R U S T . — O R D I N A R Y R E C E I P T S AND 

E X P E N D I T U R E , 1 8 7 7 TO 1 8 9 3 . 

Four and 
a half 

Five Years. Year. 
Total 

1877 to 
1893. 

Years, 
1877-1881. 

1882-1886. 1887-1891. 1891. 1892. 1893. 

Total 
1877 to 
1893. 

ORDINARY RECEIPTS (NET). 
Wharfage Rates . . 
Leases . . 
Licences . . 
Interest . . 
Spencer-street Ferry 
Sundries.. 

£ 
354,4.')2 

521 
9,409 
2,330 

" 8 8 8 

£ 
569,403 

844 
23,724 

6 ,624 
1,526 
3,059 

& 
819,.390 

20,226 
1« ,628 
75,313 

12,652 

£ 
155,654 

5,482 
6,118 
7 ,693 
2 ,035 
3 ,346 

£ 
121,590 

6,831 
5 ,286 

17,470 
1 ,456 
2 ,081 

£ 
82,499 
11,840 

4,047 
6 ,972 

107 
5 I 3 

£ 
1,947,334 

89,762 
62,094 

308,709 
10,643 
19 ,193 

Total 367,600 604,680 954,763 180,328 154,714 105,978 2,187,735t 

EXPENDITURE, I 
Plant . . 
Harbor Improvements and 

Maintenance, including 
dredging, landing, and de-
positing silt 

Wharfs and Approaches, 
construction and main-
tenance 

General Management and 
Contingent Expenses 

Commissioners' Fees 
Interest . . 

106,046 
165,577 

63,421 

39,517 

7,480 
3,061 

216,997 
509,950 

274,904 

58,503 

8,142 
71,434 

210,053 
756,567 

683,716 

91,631 

8 ,500 
256,633 

13,161 
169,467 

202,870 

19,393 

2 ,125 
71,633 

253 
123,590 

115,885 

17,787 

Í 1,615 
j 86 ,250 

53",957 

47,582 

14 ,664 

1,445 
130,755§ 

533,349 
1,608,641 

1 ,185,018 

222,102 

27,182 
548 ,133 

Total 885,102 1,139,930 2,006,100 478,649 ¡ 344,890 
1 

248,403§ 4 ,124,425 

297. In the sixteen and a half years the Trust has been in exist- Receipts 
, . . and eX" ence, the net receipts have amounted to €2,187,735, and the expendi- penditure 

compared. ture to £4,124,425, or £1,936,690 in excess of the receipts. To meet 
this excess, loans || amounting to £2,000,000 have been raised. The 
expenditure of the Trust may be condensed into three main divisions, 
the first being Plant, on which, during the period the Trust has been in 
existence, £533,349 has been laid out, or somewhat more than an eighth 
of the whole expenditure ; the second being the Improvement and 
Maintenance of the Harbor, together with the wharfs and approaches, 
on which £2,793,659 has been expended, or more than two-thirds of the 
whole amount; and the third being Management and Interest on Loans, 

* For particulars of improvements made, see Part " Interchange," -post. 
t Exclusive of sums received as net premiums on loans raised, viz., ¿632,434. 
± Including loan expenditure. 
§ Inclusive of half-yearly interest, in transitu, payable in London, 1st January, 1894, as well as a full 

year's interest paid in 1893. 
!l For particulars of loans, see table "Melbourne Harbor Trust Loans," post. 
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Metropolitan 
Board of 
Works 
ordinary 
receipts 
and ex-
penditure. 

which has absorbed £797,417, or nearly one-fifth of the whole amount. 
The cash at credit on the 31st December, 1893, was £132,512 ; and 
the liabilities under contracts in progress amounted to £15,294. 

298. The following is a statement for the years 1891-2 and 1892-3 
of the ordinary receipts and expenditure (i.e., exclusive of loans) on 
account of the Melbourne Water and Sewerage Works, which were 
taken over from the Government by the Melbourne and Metropolitan 
Board of Works from the 1st July, 1891. It will be observed that in 
1892-3 the ordinary receipts were only £4,000 in excess of the expen-
diture, but there is a balance of over £70,000 in hand to draw upon, 
before it will be necessary to strike a sewerage rate :— 
MELBOURNE AND METROPOLITAN B O A R D OF W O R K S — O R D I N A R Y 

RECEIPTS AND E X P E N D I T U R E , 1 8 9 1 - 2 AND 1 8 9 2 - 3 . 

i 

1891-2. 1892-3. 

RECEIPTS. £ £ 
Water Ratest 199,249 174,539 

„ Stations ... . . . ... . 1,934 3,709 

Total ... 201,183 178,248 

E X P E N D I T U R E . 
Management— 

Administration—Salaries, Wages, and Travel- 11,977 ^ 12,809 
ling Expenses 

11,977 ^ 12,809 

Rate Collectors—Salaries ... 6,190 6,507 
Printing, Stores, and Incidentals 3,066 2,721 
Rent of Offices (proportion) 1,000 671 
Valuation of Tenements in Metropolitan Area 795 828 

Maintenance— 
Repairs to Works... . . . . 12,285 11,444 
Salaries and Travelling Expenses (proportion) 2,418 3,053 
Law Costs ... 57 

Interest on— 
Government Loans 94,503 93,260 
Board^s „ 50,840 
Bank Overdrafts, &c. (less received on Fixed -9 ,405+ 

Deposits) 
-9 ,405+ 

Miscellaneous— 
Adjustment of Accounts with Government to 1,269 

30th June, 1891 
1,269 

Total ... 132,215 174,054 

Balance at Credit 68,968 73,162 

Board of 299. Moreover, in addition to the fore^oinff amounts, the Board of 
Works Loan o o 7 
Accoimt. W ôrks received £1,415,300 (net) from loans floated since its creation, 

* Net, exclusive of amounts refunded, which have been deducted from both sides of the account, 
t Including arrears of former years, viz, ¿624,727 in 1891-2, and £18,939 in 1892-3. The arrears 

outstandmg on the 30th June, 1893, amounted to ¿832,643. 
i The minus sign indicates that the interest received was in excess of the interest paid by the 

amount to which it is attached. 
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and expended therefrom £596,600, leaving a balance in hand of £818,753 
on the 30th June, 1893. Of the loan expenditure about £397,000, or 
two-thirds, was devoted to the construction of the Sewerage Works 
undertaken by the Board, and the remainder on Waterworks. The 
amounts are exclusive of sums borrowed and expended by the Govern-
ment on the Melbourne Waterworks, represented by an outstanding debt 
of £2,386,685, for which the Board has become primarily responsible. 
The following are the details of the receipts and expenditure for 1891-2 
and 1892-3:— 

MELBOURNE AND METROPOLITAN B O A R D OF W O R K S — L O A N 
E E C E I P T S AND E X P E N D I T U R E 1 8 9 1 - 2 AND 1 8 9 2 - 3 . 

1891-2. 1892-3. 

R E C E I P T S . 
Debentures sold—Net Proceeds 
Government Loans—^Balance of Stock, Ac t 

No. 1015 

£ 
497,587 

£ 
914,509 

3,249 

Tota l . . . 497,587 917,758 
E X P E N B I T U B E . 

W a t e r Supply— 
Reticulation 
New Mains 
Head-works 
Service Reservoirs . . . . . . ... 
Stock . . . ... . . . ... 
Salaries ... 
Ren t 
Law Costs 
Travel l ing Expenses 
Miscellaneous 

31,549 
45,553 
14,836 
11,421 
2,885 
2,458 

150 • • • 

11,101 
45,975 
20,228 

3,689 
2,443 

625 
146 
730 

83 

Sewerage— 
Surveys . . . 
Sewers (including outfall) 
Sewage Earm 
Pumping S t a t i o n . . . 
Rising Main ... ... ... 
Reticulat ion 
Salaries . . . 
Rent 
Law Costs 
Travel l ing Expenses . . . . . . . . . 
Miscellaneous ... ... . . . 

108,852 85,020 
Sewerage— 

Surveys . . . 
Sewers (including outfall) 
Sewage Earm 
Pumping S t a t i o n . . . 
Rising Main ... ... ... 
Reticulat ion 
Salaries . . . 
Rent 
Law Costs 
Travel l ing Expenses . . . . . . . . . 
Miscellaneous ... ... . . . 

6,300 
24,075 

8,171 
10 

5,618 
280 

• • • 

22,269 
215,507 

40,048 
3,232 

61,922 
565 

6,545 
925 
362 
550 
811 

44,454 352,736 
Furn i tu re and Fi t t ings , Fencing, &c. ... 4,609 921 

Tota l 157,915 438,677 
Balance a t Credit 339,672 818,753 
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Revenue and 300. Ill Order to make better provision for the protection of pro-
expenditure 

BrfgSes pertj from fire, the Fire Brigades Acts 1 8 9 0 and 1 8 9 1 were passed, 
Boards. constituting two Fire Brigades Boards, with a view of organizing the 

isolated and independent volunteer brigades scattered over the colony, 
and of introducing the most approved methods and apparatus for 
extinguishing fires, viz., a Metropolitan Board, having jurisdiction over 
the distric^: within a radius of 10 miles from the Greneral Post Office ; 
and a Country Board, for such other parts of the colony as are 
specified in the Act , or may be included by Order in Council. It was 
provided that each Board should consist of nine members, three of whom 
should be appointed by the Governor in Council, and in the case of the 
Metropolitan Board three should be elected by the municipalities and 
three by the fire insurance companies effecting insurances in its district; 
and in the case of the Country Board, two should be elected by the 
municipalities, two by the iusurance companies, and two by the brigades. 
The principal Act was passed and became law on the 20th December, 
1890, and the first meeting of the Metropolitan Board was held on the 
6th March, and of the Country Board on the 18th March, 1891. It was 
also provided that the expenditure of each Board should be defrayed by 
contributions, made in equal proportions by the Grovernment, the 
municipalities, and the fire insurance companies. For 1893 the total 
contribution levied in the Metropolitan District was £27,700, and in the 
Country District £10,988, or a total of £38,688, of which £12,896 was 
payable by the Government, and a similar amount by the municipalities 
and by the insurance companies. In the Metropolitan Board's district, 
in 1893, there were 24 complete municipalities and ten portions of 
municipalities contributing, having rateable property of an annual value 
of £6,481,485; and in the Country Board's district, there were 70 muni-
cipalities, with property of the annual value of £1,333,946. Thus the 
rate of contribution levied on municipalities in the former district was 
equivalent to about one-third of a penny, and in the latter to about 
|d. in the £1. The Metropolitan District forms a single fire district 
with 49 stations, whilst the Country District contains nine fire 
districts and 123 stations. The Metropolitan Brigade is a paid force of 
84 permanent and 235 auxiliary firemen; and the Country Board has 
control over 84 brigades, containing 1,620 firemen, nearly all volunteers. 



Finance. 189 

The following is a statement of the receipts and expenditure of these 
Boards for the last two years ;— 

R E V E N U E A N D E X P E N D I T U R E OF F I K E B R I G A D E S B O A R D S . 

Kevenue and Expenditure. 

O R D I L I A R Y E E C E I P T S . 

Contributions from Government, Muni-
cipalities, and Insurance Companies 

Beceipts for Services of Brigades 
Interest on Deposits 
Sundries 

Total 

ORDINARY EXPENDITURE. 
Salaries of Permanent Staff 
Auxiliary and Volunteer Staff Allowances 
I'ire Expenses... 
Horse Expenses 
Quarters, Housings, and Stables 
Establishment Charges, Uniforms, Stores, 

Printing, Travelling Expenses, Furniture, 
Auditors' Fees 

Plant, Purchase and Kepairs (including 
Harness and Electrical Appliances) 

Annual Demonstration ... 
Interest on Debentures ... 

„ Overdraft ... 
Sinking Fund ... 
Expenses Floating Loans, &c. ... 
Firemen's Accident Fund and Funeral 

Expenses 
Unapportioned... 
Miscellaneous ... 

Total ... 

LOAN EXPENDITURE. 
Purchase of Freehold Property ... 

and erection of Buildings 
Plant... 

Total... 

Metropolitan Board. Country Board. 

1892. 1893. 

t 

1892. 1893. 

£ 
25,979 

£ 
29,452 

£ 
11,395 

£ 
12,659 

701 
408 
405 

765 
2,452 

20 
. . . ... 

27,493 32,689 11,395 12,659 

10,275 
2,411 

98 
1,156 
2,052 

11,043 
3,045 

340 
1,374 
1,780 

1 1,650 
2,030 

247 
715 

1,650 
2,164 
1,604 
1,444 

4,537 
1,260 

4,548 
2,241 

2,980 
4,551 

3,834 
2,285 

4,500 
83 

2,000 
282 

3*375 
972 

1,442 
140 
257 

499 

• • • 

500 • •• 

749 
4 • • > 

339 * • • 

29,403 30,561 12,672 13,820 

32,617 
2,706 

16,595 

34,824 
32,391 
17,143 • • 1 

• • • 

51,918* 114,919 • • • • • • 

NOTE.—On the Slat December, 1893, the arrears of contributions due to the Metropolitan Board were 
—£2,064 by municipalities, and £511 by Insurance Companies—total, £2,575; and to the Country Board— 
£1,082, £803, and £63 by the respective bodies—total, £1,948. The balance of loans unexpended (after 
deducting overdraft) was £29,835, which was on fixed deposit in one of the banks. 

* Expenditure proper, exclusive of £468 advanced out of the loan account for cost of printing 
debentures, and towards interest on bank overdraft. 
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Generaland 301. A statement of the revenue and expenditure of the G-eneral local 
revenue Government, added to those of the Municipalities, of the Melbourne 
expenditure. Trust, of the Melbourne and Metropolitan Board of Works, 

and of the Fire Brigades Boards, during the last seven years will be 
found in the following table. From the totals of their revenue 
and expenditure, the amounts granted b j the State or by one Cor-
poration to another have been deducted. The expenditure of the 
proceeds of loans is entirely left out of account in the Government 
returns, but is included in the other cases. Government expenditure 
from the Land Sales by Auction Fund has also been excluded, as it is 
gradually being defrayed out of the ordinary expenditure.* 

G E N E R A L AND L O C A L R E V E N U E AND E X P E N D I T U R E , 1 8 8 7 TO 1 8 9 3 . F 

Total Amounts Received and Expended. 

1887. 1888. 1889. 1890. 1891. 1892. 1893. 

REVENUE. 
£ £ £ £ £ £ £ 

Government ... Municipalities... Harbor Trust ... Board of Works Fire Boards 

6,738,826 
921,466 
153,783 

7,607,598 
1,056,437 

194,584 
8,675,990 
1,182,291 

215,496 
8 ,565,159 
1,273,855 

210,572 
8 ,343 ,588 
1,365,486 

180 ,328 
'7,231 

7 ,729,572 
1,251,636 

154,714 
201,183 

15,555 

6,959,229 
1,170,260 

105,978 
178,248 

15,823 
Total 7,809,075 8,858,619 10,073,777 10,049,586 9 ,896,633 9,352,660 8,429,538 

EXPENDITURE. 
Government ... ,, Special? Municipalities... Harbor Trust ... Board of Works Fire Boards 

6,561,251 
&86;846 
238 ,748 

7,287,151 
1,132,783 

257,088 

7 ,919,902 
39 ,424 

1,400,873 
428,575 

9,645,737 
25 ,264 

1 ,507,404 
603,040 

9 ,128,699 
44,217 

1,583,011 
478 ,649 

'4,246 

8 ,482,917 
20 ,139 

1,519,587 
344 ,890 
290,130 

70 ,660 

7,989,757 
10,956 

1,478,691 
248,403 
612,731 
129,775 

Total 7,786,845 8 ,677,022 9,788,774 11,781,445 11,238,822 10,728,323 10,470,313 

* See table following paragraph 198 ante. 
t The financial year of the General Government and of the Melbourne and Metropolitan Board of 

Works ends on the 30th June; that of Melbourne and Geelong on the 31st August; that of other 
municipalities on the 30th September; and that of the Harbor Trust and Fire Boards on the 31st 
December. 

i Sale of City Police Court Pund. The receipts have been included with ordinary Government revenue in 1890. 
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802. The next table gives the general and local revenue and expen- ^̂^̂  
diture per head of population in the same seven years. It will be aM̂ ®̂ 

expenditure 

observed that in the last year named the local revenue, embracing that per head, 

of the municipal bodies, the Harbor Trust, the Board of Works, and 
the Fire Brigades Boards, amounted to £1 5s. 3d. per head, and the 
general and local revenue combined to £7 4s. 6d. per head:— 

G E N E R A L AND L O C A L EEVENCJE A N D E X P E N D I T U R E PER H E A D , 

1887 TO 1893. 

EEVENUE. 

Government ... 
Municipalities 
Harbor Trust... 
Board of Works 
Mre Boards ... 

Total 

EXPENDITURE. 

Government ... 
„ Specialf 

Municipalities 
Harbor Trust... 
Board of Works 
Fire Boards ... 

Total 

Amounts Received and Expended per Head.* 

1887. 

£ d. 
6 14 7 
0 18 5 
0 3 1 

7 16 1 

6 11 2 

0 19 9 
0 4 9 

7 15 8 

1888. 

£ s. d. 
7 7 4 
I 0 5 
0 3 9 

8 11 6 

7 1 1 

1 "l 11 

0 5 0 

8 8 0 

1889. 

£ s. d. 
8 1 1 

1 1 11 

0 4 0 

9 7 0 

7 7 1 
0 0 9 
1 6 0 

0 8 0 

9 1 10 

1890. 

£ s, d. 
7 16 11 

1 3 1 
0 3 10 

9 3 10 

8 14 10 
0 0 5 
1 7 4 
0 10 11 

10 13 6 

1891. 

£ s. d. 
7 7 3 
1 4 1 
0 3 2 

0 0 2 

8 14 8 

8 1 1 
0 0 9 
1 8 0 
0 8 5 

0 0 1 

9 18 4 

1892. 

£ s. d. 
6 13 
1 1 
0 2 
0 3 
0 0 

8 i 6 

7 6 
0 0 
1 6 

0 6 

0 6 
0 1 

9 5 4 

1893. 

£ s. d. 
5 19 3 
1 0 1 

0 1 10 

0 3 1 
0 0 3 

7 4 6 

6 16 11 

0 0 2 
1 5 4 
0 4 3 
0 10 6 
0 2 3 

8 19 5 

303. It has been already stated that in the last two tables the ex- General, 
local, and 

penditure of the proceeds of loans contracted by the General Govern-
ment is not included. If, however, it should be desired to know the 1893.̂ ^ 
total amount of public money spent in the colony, this must be added, 
as has been done in the following table for the fifteen years ended with 

* For populations used see table following paragraph 175 ante. 
t Sale of City Police Court Fund. The receipts hare been included with ordinary Government 

revenue in 1890. 
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1893, where the amount per head of the average population is also 
shown:— 

G E N E R A L , LOCAL, A N D L O A N E X P E N D I T U R E , 1 8 7 9 TO 1 8 9 3 . 

Year. 
Expenditure. Expenditure per Head. 

Year. 
General and From Govern- Total. General and From Govern- Total. Local.* ment Loans. Total. Local. ment Loans. Total. 

£ £ £ £ s. d. £ s. d. £ s. d. 
1879 6,507,869 1,278,217 6,786,086 6 13 2 1 10 11 8 4 1 
1880 5,749,623 1,507,778 7,257,401 6 16 10 1 15 10 8 12 8 
1881 5,777,479 830,505 6,607,984 6 14 4 0 19 4 7 13 8 -
1882 5,850,381 1,064,516 6,914,897 6 13 0 1 4 2 7 17 2 
1883 6,572,203 2,656,810 9,229,013 7 6 1 2 19 1 10 5 2 
1884 6,857,580 1,600,233 8',457,813 7 9 0 1 14 9 9 3 9 
1885 7.255,527 1,194,345 8,449,872 7 13 7 1 5 , . 4 8 18 11 
1886 7,682,550 1,736,919 9,419,469 7 IS 6 1 15 11 9 14 5 
1887 7,786,845 2,257,625 10,044,470 7 15 8 2 5 1 10 0 9 
1888 8,677,022 2.360,972 11,037,994 8 8 0 2 5 8 10 13 8 
1889 9,788,774 3,671,645 13,460,419 9 1 10 3 8 2 12 10 0 
1890 11,781,445 3,772,723 15,554,168 10 13 6 3 8 4 14 1 10 
1891 11,238,822 3,427,424 14,666,246 9 18 4 3 0 6 12 18 10 
1892 10,728,323 1,051,719 11,780,042 9 5 4 0 18 2 10 3. 6 
1893 10,470,313 761,200 11,231,513 8 19 5 0 13 0 9 12 5 

Public money spent in 1893 and other years. 

General and local taxation. 

304. I t will be noticed that the total amount of public money 
spent per head ranged from £7 13s. 8d. in 18S1 to £14 Is. lOd. in 
1890 ; the proportion of which derived from Government loans varied 
from only 13s. per head in 1893 to £ 3 8s. 4d. per head in 1890. I t will 
further be remarked that the total amount per head in 1893, although 
much smaller than in the five years immediately preceding it, was larger 
than in any other year shown except 1883, 1886, and 1887. 

305. The amount of taxation under the General Government, under 
the Municipal Bodies, and under the Melbourne Harbor Trust is given 
in the following table for each of the seven years ended with 1893, the 
items being specified in the last two cases. The principle upon which 
the items of taxation are separated from the general revenue has been 
already explained."!' The local taxation is separated from the whole 
municipal revenue by rejecting—besides all grants received from the 

" Including expenditure from Municipal and other Corporation loans, 
t See paragraph 241 ante. 
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General Government—rents of building and land, proceeds of the 
letting of halls, &c., the balance being considered as taxation. The 
taxation levied by the Harbor Trust consists only of wharfage rates :— 

G E N E R A L AND L O C A L T A X A T I O N , 1 8 8 7 TO 1 8 9 3 . 

Heads of Taxation. 
Amounts received. 

Heads of Taxation. 
1887. 1888. 1889. 1890. 1891. 1892. 1893. 

G o V E R N M E N T t . . 

MUNICIPAL. 
Kates . . 
Licences 
Kegistration of Dogs 
Market Dues 

Total 

MELBOURNE HABBOR TRUST. 
"Wharfage Eates 

Total General and Local 
Taxation 1 

£ 
2,739,635 

& 
3,071,003 

£ 
3,749,670 

£ 
3,630,814 

& 
3,252,638 

£ 
3,149,310 

£ 
2,522,779 G o V E R N M E N T t . . 

MUNICIPAL. 
Kates . . 
Licences 
Kegistration of Dogs 
Market Dues 

Total 

MELBOURNE HABBOR TRUST. 
"Wharfage Eates 

Total General and Local 
Taxation 1 

592,235 
102,313 
13,853 
56,881 

646,694 
104,227 
13,128 
61,064 

732,324 
101,475 

13,045 
69,285 

802,356 
102,727 

13,293 
76,108 

837,575 
103,120 
14,073 
81,828 

808,428 
102,146 
13,475 
84,899 

772,598 
102,297 
12,823 
58,644 

G o V E R N M E N T t . . 

MUNICIPAL. 
Kates . . 
Licences 
Kegistration of Dogs 
Market Dues 

Total 

MELBOURNE HABBOR TRUST. 
"Wharfage Eates 

Total General and Local 
Taxation 1 

765,282 825,113 916,129 994,484 1,036,596 1,008,448 946,362 

G o V E R N M E N T t . . 

MUNICIPAL. 
Kates . . 
Licences 
Kegistration of Dogs 
Market Dues 

Total 

MELBOURNE HABBOR TRUST. 
"Wharfage Eates 

Total General and Local 
Taxation 1 

138,804 175,795 183,318 165,819 155,654 121,590 82,499 

G o V E R N M E N T t . . 

MUNICIPAL. 
Kates . . 
Licences 
Kegistration of Dogs 
Market Dues 

Total 

MELBOURNE HABBOR TRUST. 
"Wharfage Eates 

Total General and Local 
Taxation 1 3,643,721 4,071,911 4,849,117 4,791,117 4,444,888 4,279,348 3,551,640 

306. The aggregate amounts of taxation raised by the Government General and 
local 

and the municipalities represented, in 1887, a proportion of £3 12s. lOd. pei^eal 
to each individual in the community ; in 1888, £3 18s. lOd. ; in 1889, 
£4 10s.; in 1890, £4 6s. lOd. ; in 1891, £3 18s. 5d.; in 1892, 
£3 13s. l i d . ; and in 1893, £2 19s. od. 

307. It has already been pointed out that by far the greater portion chief 
sources of 

of the General Government taxation is derived from Customs duties:j: taxation. 

—the proportion varying in different years from 72 to 89 per cent. 
Seventy-six per cent, of the Municipal taxation in 1887, 78 per cent, 
in 1888, 80 per cent, in 1889 and 1890, 81 per cent, in 1891, 80 per 
cent, in 1892, and 82 per cent, in 1893 was derived from rates. 

308. Exclusive of temporary Treasury-bills in aid of revenue P U M C deibt. 
(£750,000), and £203,575 Debentures raised locally towards the repay-
ment of a loan falling due in January, 1894, the Public Debt of Victoria 

* The financial year of the General Government ends on the 30th June; that of Melbourne and Geelong 
on the 31st August; that of other municipalities on the 30th September; and that of the Melbourne 
Harbor Trust on the 31st December. 

t For details of Government taxation, see table following paragraph 244 ante, 
+ See paragraph 246 awie. 
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amounted on the 30th June, 1893, to £46,940,987/^ consisting of 
moneys— ^ 

Borrowed in Victoria ... ... ... 2,180,087 
England 44,760,900 

Total £46,940,987 

Permanent 309 . This does not include temporary deficiencies which have 
debtfifsTi recently accumulated in the Annual Eevenue Accounts, which neces-

sitate both the issue of Treasury-bonds and the absorption of Trust 
Funds in the hands of the Government. As, however, these deficiencies 
are likely to disappear in the course of a few years, they need not be 
further treated under the head of Debt. If such items were included, 
the^ total liability of the colony would exceed 50 millions sterling, 
thus— 

PERMANENT AND FLOATING DEBT AT END OF 1 8 9 2 - 3 . 
£ 

Permanent Debt... ... ... ... 46,940,987 
Deficiencies in— 

(a) Consolidated Eevenue, covered by— 
Treasury-bonds ... ... £750,000t 
Advances from Trust Funds... 1,990,715 

2,740,715 
{h) Land Sales by Auction Fund... ... 502,817 

Total . . . ... ... ... £50,184,519 

Purposes for 310. The affffreffate amount of the loans raised up to the 30th June, 
which loans & r 

Srred. 1893, exclusive of temporary Treasury-bills in aid of revenue, was 
£58,088,182 ; but a total of £10,943,620 having been repaid, viz., 
£1,879,200 out of the general revenue, and £9,064,420 out of the 
proceeds of redemption loans, the balance outstanding on the 30th 
June, 1893, was reduced to £47,144,562. Of this, however, £1,203,575 
is available for the redemption of loans about to fall due, so that the 
net amount outstanding is only £45,940,987. The amount of Public 
Debt borrowed under each of the purposes for which the debt was 

On the 30th Jme, 1894, the public debt (exclusive of ¿6750.000 Treasury-bills in aid of revenue) 
amounted to £46,547,708. 

t Nominal amount. As only ¿£738,867 was realized, the deficit is thereby increased by £11,133. 
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incurred, the amount paid oiF, and the amount outstanding on the 30th 
June, 1893, are shown in the following table :— 

PURPOSES FOR WHICH LOANS WERE RAISED. 

Amount. 

Public Borrowings contracted 
for— 

Total Amount 
borrowed.* Paid off. 

Outstanding, 30th June, 
1893. 

Total. Percentage. 

KEVENUE-YIELDING W O R K S . 
Railways ... 
Tramways in Country Districts 
Water Supply and Irrigation-

Melbourne 
Country ... 

Harbors and Docks 
Graving Dock 

£ 

36 ,150 ,178 
2 0 0 , 0 0 0 

3 ,189 ,934 
4 ,838 ,549 

2 7 5 , 5 5 4 
3 5 0 , 4 6 4 

£ 

3 4 4 , 2 0 0 

8 0 0 , 0 0 0 

• • • 

£ 

35 ,805 ,978+ 
2 0 0 , 0 0 0 | 

2 ,389 ,934 
4 ,838 ,549§ 

2 7 5 , 5 5 4 
3 5 0 , 4 6 4 

77 -94 
•44 

5-20 
10-53 

•60 
•76 

Total Revenue yielding 45 ,004 ,679 1 ,144 ,200 ' 43 ,860 ,479 95-47 

OTHER W O R K S OF A PERMANENT 
CHARACTER. 

Parliament Houses ... ... 
Law Courts 
Public Offices 
Defence Works 
State School Buildings 
Prince's-bridge, Melbourne ... 
Melbourne and Geelong Im-

provements 

246 ,453 
354 ,260 
166 ,195 
100 ,000 

1,105,557 
108,043 
735 ,000 

• • • 
• • » 
• • • 
• « • 

735^000 

2 4 6 , 4 5 3 
3 5 4 , 2 6 0 
166 ,195 
1 0 0 , 0 0 0 

1 ,105,557 
1 0 8 , 0 4 3 

•54 
•77 
-36 
•22 

2 -41 
•23 

Total Permanent Works ... 2,815 ,508 7 3 5 , 0 0 0 2 ,080 ,508 4 - 5 3 

Net Borrowings ... 
Redemption of Loans 11 

47,820,187 
10,267,995 

1 ,879 ,200 
9 ,064 ,420 

45 ,940 ,987 
1 ,203,575 

100-00 

Gross Borrowings 58,088 ,182 . 10 ,943,620 47 ,144 ,562 ... 

NOTE.—Exclusive of temporary Treasury-bonds in aid of revenue, of WHICH ¿£750,000 were out-
standing on 30th June, 1893. 

311. It will be observed that at the present time 95J per cent, of Borrowings 

the Yictorian borrowings has been devoted to railways, waterworks, rê nue ^ 
T i l T . 1 producing 

and other revenue producing works, from which the State derives a con- works, 
siderable income. Only per cent, of the debt is not directly revenue 

* For expenditure of the net proceeds of these amounts, see table following paragraph 202 ante; and 
for further details of the expenditure of railway loans, see portion relating to Railways in Par t 

Interchange " post. 
t Inclusive of £153,900 of late Melbourne and Hobson's Bay United Railway Company's debentures, 
i Advanced to Country Tramways Board. * 

^orrlSL^H® £677,753 was re-lent to municipal bodies, £754,514 to Waterworks Trusts, and 
ii870,b36 to Irrigation and Water Supply Trusts, for local waterworks, the principal and interest being 
^payable by annual instalments—the former into a sinking fund, the latter into the general revenue. 
For accumulation of Sinking Fmad (Municipalities Redemption Account), see table, " Trust Funds," post. 

11 Exclusive of conversion loans amounting to £1,043,780. 
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producing, and this has been expended on such useful and permanent 
works as bridges, defence works, State schools, public buildings, &c. 

Public debt, 312. Of the debt outstanding on the 30th June, 1893^ a sum of 
wtisii 

authorized, about £ 5 3 , 0 0 0 was authorized as early as 1 8 5 7 , nearly 3 millions 
during the ten years ended with 1870, over 10 millions in the ten years 
ended with 1880, over 30J millions—of which, however, over 8| 
millions were for purposes of redemption—in the ten years ended with 
1890, and 2 millions since 1890, as will be seen by the following table, 
which shows the years in which the various amounts of which the 
debt is composed were authorized and the number of the Act by 
which such authorization was given; also the changes that have been 
effected by means of conversion operations :— 

AUTHORIZATION OF THE PUBLIC D E B T . 

Authorization. 

Year. 

1857 
1862 
1868 
1870 
1872 

1873 
1876 
1878 

1881 
1882 

1883 
1884 
1885 
1887 
1888 
1889 

1890 
1891 

Total 

Number of Act. 

36 
150 
331 
332 
371 
428 
439 
468 
531 
608 
611 
617 
717 
739 
741 
760 
805 
845 
963 
989 

1,015 
1,032 
1,196 
1,217 
1,233 

Rate of 
Interest. 

Per cent. 
6 
6 
6 
5 
4 
4 

4 

H 
4 
5 
4 
4 
4 
4 
4 
4 
4 
H 
4 
3 | 
S i 

Amount outstanding on the 
30th June, 1893. 

As originally 
authorized. 

£ 
52,780 
23,900 

2,107,000 
610,000 
100,000 

1,113,000 

1,500,000 

2,500,000 
5,000,000 

153,900 
4,000,000 
2,000,000 

167,600 
4,000,000 
4,000,000 
6,000,000 

130,000 
3,000,000 

469,705 
4,000,000 
3,000,000 
1 , 0 0 0 , 0 0 0 § 1,000,000 

45,927,885 

After Conversion 
Operations. 

{ 

2,107,000 
312,900 

543,000 
86,780* 
I3,102t 

1,500,000 
500,000* 

2,500,000 
5,000,000 

457,000* 
153,900$ 

4,000,000 
2,000,000 

167,600 
4,000,000 
4,000,000 
6,000,000 

130,000 
3,000,000 

469,705 
4,000,000 
3,000,000 
1 , 0 0 0 , 0 0 0 § 
1,000,000 

45,940,987 

^ Conversion loans, the total amount of which was £1,043,780 
t ^ c r e a p of debt by conversion of 6 and 5 per cent, debentures into 4 per cent, stock. 

§ £2,000 000 actually raised, but £1,000,000 is omitted, as it is set aside to redeem the £1.000,000 
Treasury-bills falling due on 31st December, 1893, and shown on the next line 
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313. The gross total of the Public Debt increased from £5,000,000 Growth of 
in 1860 to nearly £12,000,000 in 1870, to £22,000,000 in 1880-81, and debr̂ '̂"" 
to £44,000,000 in 1890-91—the amount at the end of each decennial 
period, being about double that at the commencement. During the two 
years subsequent to 1890-91, a net amount of millions was added to 
the debt. The whole increase in 32 years was in a much greater ratio 
than the increase of population, for the indebtedness per head gradually 
rose from £9 10s. in 1860 to £39 in 1892-3, which it may be remarked 
i s £ l less than in 1891-2. A considerable increase also took place as 
compared with the total revenue, for whilst in 1860, or three years after 
the colony commenced to borrow, the debt was equivalent to only 1-| 
year's revenue, in 1870 it was equivalent to 3f years', and in 1892-3 to 
over 6f years' revenue. The amount of debt outstanding, together 
with the average per head and the multiple of revenue at the end of 
1860 and the three following decennial periods, and of the two years 
ended with 1892-3, are shown in the following table:— 

GROWTH OF THE PUBLIC DEBT, 1860 TO 1892-3"\ 

At End of the Financial Year. Amount 
Outstanding. Average per Head. Multiple of 

Revenue. 

£ £ s. d. 
1860 . . . 5 ,118 ,100 9 10 4 i ' 6 6 
1870 . . . 11 ,924 ,800 16 8 5 3 -66 
1 8 8 0 - 8 1 22 ,593 ,102 26 1 2 4 -36 
1 8 9 0 - 9 1 43 ,610 ,265 38 0 6 5 -23 
1 8 9 1 - 2 46 ,711 ,287 4 0 3 6 6 -04 
1 8 9 2 - 3 45 ,940 ,987 39 5 1 6 -60 

KOTB.—On the 30th June, 1894, the public debt was £46,547,708 (excluding Treasury-bonds in aid of 
revenue £750,000). At the same date the estimated population was about 1,173,469. The amount of 
indebtedness per head was thus £3913s. 4d.; and the multiple of the revenue was 6 9. 

314. It will be noticed that in 1892-3 the Public Debt increased 
by only £229,700. This was accounted for by further sales of stock on 
the Melbourne Eegister amounting to £259,700, as against which, how-
ever, a loan of £30,000 debentures of the late Melbourne and Ilobson's 
Bay Railway Company was paid oiff on the 1st July, 1892. The debt 
per head of population shows a decrease of 18s., but the ratio of debt to 
revenue rose from nearly 6 years of the latter in 1891-2 to 6f years in 
1892-3. 

315. Of the debt on the 30th June, 1893, £13,880,700 (including Repayment 
¿6153,900 debentures taken over by the Government) was in the form ^ 
of debentures; £30,650,100 in that of Inscribed Stock (London 

* For amount of the Public Debt at the end of each year, see first folding sheet. 

P 
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Register); £1,410,187 in that of Funded (or permanent) Stock 
(Melbourne Eegister) and that of »£1,000,000 Treasury-bills. If to 
these be added £1,203,575—consisting of £1,000,000 Inscribed Stock 
and £203,575 Debentures—the sum makes up the gross debt of the 
colony on the date named. The following are the dates at which the 
various amounts of which the debt is composed are repayable, also the 
amounts repayable in Melbourne and London :— 

KEPAYMENT OF D E B T . 

Under Rate of 
Amount Repayable. 

Act 
Ho. 

When Eepayablc. Interest 
per cent. In 

Melbourne. In London. Total. 

331-2 
468 
531 
608 
611 

1296 

Debentures. 
1st January, 1894 
1st July, 1899 

„ 1901 
1st January, 1904 

1st April, 1913t 

5 
4 
4 
44 
4 
4 

£ 
312,900 

457,000-'-
203,575 

£ 
2,107,000 
1,500,000 
3,000,000 
5,000,000 

£ 
2,419,900 
1,500,000 
3,000,000 
5,000,000 

457,000^ 
203,575 

717 
739 
760 
805 , 
845 

Inscribed Stock [London), 
1st July, 1907 
1st April, 1908 
1st October, 1913 

1919 
„ 1920 

4 
4 
4 
4 
4 • • • 

4,000,000 
2,000,000 
4,000,000 

. 4,000,000 
6,000,000 

4,000,000i 
2,000,000i 
4,000,000Í 
4,000,000 
6,000,000 

989 ^ 
1032 / ,, 1923 3 i • • • . 7,000,000 7,000,000 
989 \ 

1196 j 1st January, 1921 to 1926§ 34 ... 5,000,000 5,000,000 

11 
Funded Stock {Melbourne). 
28th November, 1897 % ... 4 1,410,187 1,410,187 

617 Debentures of late M. and 
H. B. U. Railway Co.""'' 

5 ... 153,900 153,900 

1233 
Treasury-bills [London). 

31st December, 1893 ... 1,000,000 1,000,000 

Gross Amount 
Less Kedemption Loans 

... 2,383,662 
203,575 

44,760,900 
1,000,000 

47,144,562 
1,203,575 

Net Amount ... 2,180,087 43,760,900 45,940,987 

Meia Dy uovernment; nominally repayable m London, 
t Or at any time thereafter not later than 1st April, 1923, at option of Government. This amount is 

availaWe for the redemption of the loan falling due in January, 1894. 
Í Original debentures were convertible into inscribed stock at option of holders. The amount so con-

verted, according to advices received to the 30th June, 1893, was £8,650,100, the balance being still held 
in the form of debentures. 

S Or at any time between the dates named after due notice. 
1 Acts 428, 439, 741, 963, and 1015. 
«H Or at any time thereafter, at option of the Government, after twelve months' notice in the Govern-

Sble amount, £1,000,000 is set apart to redeem the Treasury-bonds shown in the 

^^ I!T ? I redeemable_ on 1st July, 1895 ; £100,000 on 1st September, 1895 ; and £31,900 
on 1st January, 1897. Amount payable in London and Melbourne has been estimated. 
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316. The last of the old 6 per cent, loans was paid off on 1st Reduced 
rate of 

January, 1891, making a total of £9,073,320, which has been redeemed 
from 1st October, 1883. With the exception of £276,100 redeemed out 
of revenue, all the 6 per cent, loans have been replaced by redemption 
loans bearing only 4 or 3^ per cent, interest, and the nominal saving 
by such substitution in the annual interest payable amounts to 
£180,195.* Moreover, it will be noticed that further loans amounting 
to £2,419,900 at 5 per cent, were to fall due on 1st January, 1894, and 
£1,000,000 Treasury-bills at 4^ per cent, on 31st December, 1893, 
which, being replaced with 4 and 3 J per cents, respectively, will result 
in an annual saving of £34,199. With one slight exception, none of 
the remaining loans bear a higher rate than 4^ per cent. 

317. The loans which have been redeemed up to the 30th June, Loans ^ redeemed. 

1893, amount in the aggregate to £10,973,620, of which £1,879,200 
was provided for out of revenue, and £9,094,420 by means of redemp-
tion loans, bearing interest at the rates of 4 or 3^ per cent. Nearly 
three-fourths of the amount was repayable in London, and the remainder 
in Melbourne. The following are the particulars :— 

LOANS REDEEMED TO THE 3 0 T H JUNE, 1 8 9 3 . 

Under 
Act. No. 

13 
23 
40 
15 

617 

36 
J? 
ÌÌ 
ft 

150 
287 

Date of Eedemption. 

1855 to 1875 

1857 to 1872 
1872 to 1874 
1880 to 1886 
1st July, 1892 
1st October, 1883 

„ 1884 
„ 1885 
„ 1888 
„ 1889 

1st January, 1891 

Rate of 
Interest. 

SouTce 
from which 

6 
6 

6&3it 
5 
6 
6 
6 
6 
6 
6 

Total 

Amount redeemed. 

Funds were 
provided. Melbourne. ' London. Total. 

£ £ £ Eevenue 525,000 • • « 525,000 
210,000 • • • 210,000 

J) 299,100 500,900 800,000 
2,900 65,200 68,100 Loans 33,800 23.3,400 267,200+ 

17,900 12,100 30,000 
236,600 3,587,500 3,824,100 

}f ... 812,500 812,500 
580,620 2,600,000 3,180,620 

J) 130,000 130,000 Ee venue 276,100 ... 276,100 Loans ... 850,000 850,000 

1 • •«. 2,312,020 8,661,600 10,973,620 

« Exclusive of the saving on the loan of £276,100, \yhich was paid ofE out of revenue, 
t Only £200 bore interest at per cent, 
t This amount was repaid as follows:—£100,000 on 1st July, 1880; £59,600 on 1st March, 1881 : 

£20,400 on 1st May, 1882; £48,300 on 1st January, 1883; £38,900 on 1st January, 1886. 

P 2 



200 Victorian Year-Book^ 1894. 

Victorian 318. Yictoriaii stock on the Melbourne Register was first autho-
SeltTtock. rized under the Pubiic Works Loan Act 1872 (36 Vict. No. 428), and 

originally amounted to £1,113,000. Owing to portion of this being 
converted into debentures, which operation was more than counter-
balanced by re-conversions and fresh issues, the amount outstanding 
became increased on the 30th June, 1893, to £1,410,187. Of this 
amount £803,862 is held by the public, and £606,325 by the Govern-
ment, viz.:—£330,623 on account of Trust Funds invested, and 
£275,702 on account of investments by municipalities. In the case 
of the first three loans issued in London since the 1st January, 1883 
—amounting to £10,000,000—the option was given to holders of 
converting their debentures into stock, to be registered in London ; 
whilst the subsequent loans (not including short-dated Treasury-
bonds) raised up to the end of the financial year 1892-3—amounting 
to £22,000,000—were issued as stock in the first instance. The 
privilege referred to, according to advices received up to the 30th 
June, 1893, had been availed of up to the extent of £8,650,100, so that 
the stock then outstanding upon the London Register amounted to 
£30,650,100. The total amount of stock on the two registers com-
bined was thus £32,060,287. Of this amount £20,060,287 bears 
interest at the rate 4 per cent., and £12,000,000 at the rate of 3J per 
cent, per annum. 

Rates of 
interest. 

319. About a fourth of the Public Debt bears interest at the rate 
of 3^ per cent., whilst nearly three-fifths bears interest at 4 per cent., 
and the balance at higher rates up to 5 per cent., the average being 
3*99 per cent. The following are the rates of interest payable on 
the various amounts of which the Public Debt of Victoria was com-
posed on the 30th June, 1893 :— 

Rates of Interest. 

5 per cent. 
per cent. 

4 per cent. 
3J per cent. 

Total 

Amount at each rate. 

£2,573,800 
6,000,000 

26,367,187 
11,000,000 

£45,940,987 

Interest on 
debt. 

320. Nearly three-fourths of the interest on the debt is payable 
in July and January, and the bulk of the remainder in October and April. 
In connexion with this, it has been pointed out that, whilst admitting 
the inconvenience to the colony of having large interest amounts falling 
due at one time, the greatest degree of negotiability for the stock can 
only be attained by making the periods of payment uniform for all 
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loans. About a nineteenth of the interest is payable in Melbourne, 
and the remainder in London. The following table shows the amounts 
of annual interest payable on the debt as it existed on the 30th June, 
1893, also the time when and places where it becomes payable :— 

ANNUAL INTEREST ON PUBLIC DEBT AT 30TH JUNE, 1893. 

Rate 
per 

cent. 

5 
44 
4 

4 
4i 

When due. 

July and January 

Total 

October and April 
June and December t 

Melbourne and Hobson's Bay 
Railway Debentures 

Grand Total 

Less for Redemption Loans ... 

Net Amount 

Interest due Annually— 

In Melbourne. In London. Total. 

£ £ £ 
15,645 105,350 120,995 

... 225,000 225,000 
18,280* 580,000 598,280 

... 420,000 420,000 

33,925 1,330,350 1,364,275 

64,550 400,000 464,550 
• • • 45,000 45,000 

... 7,695 7,695 

98,475 1,783,045 1,881,520 

8,143 35,000 43,143 

90,332 1,748,045 1,838,377 

NOTE.—According to the Treasurer's Finance Statement 1892-3 the amount actually payable for 
1893-4 was £1,874,490. The difference between this and the grand total in the table (£7,030) is accoimted for 
by the non-payment of ¿618,280 on debentures held by Government on account of Trust Funds invested, 
and of £22,500, half a year's interest on Treasury-bonds in aid of public works, redeemed on 31st 
December, 1893, as against which £33,750 interest on Treasury-bonds in aid of revenue is not included in 
the above statement. 

321. The average interest on the Public Debt, as it existed at interest on 
loans for 

the end of the financial year 1892-3, was equivalent to about 4 per different works. 

cent., the average rates on the amounts borrowed for the different 
works varying from 3^ to per cent. No money has been borrowed 
at 6 per cent, since 1866 ; and the 5, and 3J per cent, loans 
floated since, together with the substitution of 4 and per cent, 
debentures and stock for the 6 per cent, loans which had become due, 
have gradually brought down the rate of interest, so that at the end of 
1892-3 it averaged about 4 per cent., as just stated. The following 

* Debentures held by the Government. See note supra. 
t For Treasury-bills redeemable on 31st December, 1893. 
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Interest payable and paid. 

are the particulars of the amounts borrowed for the different works, 
and the annual interest and average rate of interest chargeable 
thereon ;— 

I N T E R E S T ON L O A N S FOR D I F F E R E N T W O R K S . 

Amount Annual Interest. Amount 
Purpose for which Raised. Outstanding Purpose for which Raised. on 30th Average June, 1893.* Amount. Nominal Bate per cent. 

£ £ 
Kai lways ... 35,805,978t 1,435,380 4-01 
T r a m w a y s in C o u n t r y Dis t r ic t s 200,000 7,750 3-88 

, ^̂  , f M e l b o u r n e . . . 2,389,934 93,985 3-93 
W a t e r bupply Icountry ... 4,838,549 189,534 3-92 
L a w Cour t s and Pa r l i amen t Houses . . . 600,713 25,265 4-21 
PubHc Offices 166,195 6,789 4-08 
Defences ... 100,000 3,500 3-50 
Sta te Schools 1,105,557 45,222 4-09 
Y a r r a Br idge 108,043 4,622 4-28 
Harbors , &c. 275,554 11,022 4-00 
Grav ing Dock 350,464 15,308 4-37 
Avai lab le fo r Redenaption pu rposes ... 1,203,575 43,143 3-58 

Gross A m o u n t ... 47,144,562 1,881,520 3-94 
Less Bedempt ion L o a n s . . . 1,203,575 43,143 ... 

Net A m o u n t 45,940,987 1,838,377 4-00 

Interest on debt recouped from repro-ductive works. 

322. B j the last two tables it appears that, on the debt as it stood 
at the end of 1892-3, the total net amount accruing annually as interest 
is £1,838,377; but as interest (£18,280) on debentures held by the 
Government was not paid, and as interest on portion of the loans was 
not payable during the year, the amount actually paid in 1892-3 was 
only £1,805,988, viz., £1,741,540 in London, and £64,448 in Mel-
bourne. 

323. The real burden of the debt is shown by the amount of 
interest, which, not being covered by the profits arising from those 
public works on which the loan moneys have been expended, has 
necessarily to be provided for by taxation, land revenue, &c. Thas, 
in 1892-3, although the interest which accrued on the public debt of 
Victoria amounted to £1,863,800,J it was only necessary to provide for 
£603,700, or about 32 per cent., by these methods, the remaining 68 
per cent, being derived from public works of a reproductive character. 
In the preceding year, however, 37 per cent, was so derived. The 

See also footnotes to table following paragraph 310 ante. t This is inclusive of ¿ei53,900, amount outstanding on the Melbourne and Hobson's Bav United Rail-way Company's debentures, the interest on which is £7,695 annually. i The actual amount paid was £1,806,988, and the annual interest on the net debt as it stood at the end of the year was £1,838,377. See last paragraphs. 
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following is a statement of the sources from wKich the interest was 
defrayed:— 

INTEREST ON YICTORIAN PUBLIC DEBT AND SOURCES WHENCE 
DEFRAYED, 1 8 9 2 - 3 . 

Interest defrayed from— 1892-8. 

Net Eevenue from Railways ... 
£ 

1,075,657 
,, ,, Graving Dock SIS'^ 

Interest on Loans to Melbourne and Metropolitan 97,682 
Board of Works 

,, ,, Local Bodies (actual receipts) 37,674 
,, Debentures held by Government - ... 18,280 
,, Unexpended Balances in Banks (say) 30,000 

Total ... 1,260,111 
Taxation and Land Revenue ... 603,689 

Total Interest accrued ... l,863,800t 

asian 
Colonies 
and 
Canada. 

324. From the best information available similar particulars have interest 
from repro-

been compiled for 1892 in regard to the other Australian Colonies ductive ^ " works in 

(except Western Australia) and Canada, with the result that the -̂ n̂strai-
profits of reproductive public works are found to have covered a larger 
proportion of the interest on the debt in Victoria than in any of the 
other colonies of this group, whilst the proportion in Canada was lower 
than in any Australasian colony except Tasmania. The following are 
the proportions referred to:— 

PROPORTION OP INTEREST ON PUBLIC DEBT COVERED BY 
EARNINGS OF EEPRODUCTIVE WORKS, 1 8 9 2 - 3 . 

Victoria New South Wales South Australia Queensland ... 

Per cent. 
67-6 
64-0 
60-8 
39-0 

New Zealand Canada Tasmania ... 

Per cent. 
30-24 
11-12 

8-46 

325. The payment of interest in Melbourne is not attended with any Expenses of 
1 . . . paiying 

expense ; but in connexion with the payment of interest in London 
expenses are incurred, consisting chiefly of premium, on the remittance 
of money and commission to the Banks. For payment of debenture 
coupons a commission oi ^ per cent, is payable; and in the case of 
inscribed loans a commission of £500 per million per annum for inscrip-
tion and payment of interest is charged for the first 10 millions of 

* In addition to this the Government and Harbor Trust have the free use of the Dock, merely re-
imbursing the Department the actual expenses incurred. 

t The actual amount paid was £1,805,988, and the annual interest on the net debt as it stood at the 
end of the year was ¿61,838,377. See last paragraphs. 
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Interest on 
debt per 
head. 

Commission 
on redemp-
tion of 
£850,000 
oan. 

stock inscribed, £450 for the second 10 millions, and £400 for subse-
quent amounts. These charges amounted in 1892-3 to £30,197, which 
is equivalent to a proportion of nearlj 1| per cent, on the total amount 
paid in London, viz., £1,741,540 ; as compared with a proportion of 
I f per cent, in 1889-90 and 1890-91, but only per cent, in 1888-9. 
The following figures show the items of which the expenses were 
made up during the last five years:— 

E X P E N S E S OF P A Y I N G INTEREST ON L O A N S , 

1888-9 TO 1892-3. 

1888-9, 1889-90. 1890-91. 1891-2, 1892-3. 

£ £ £ £ £ 
Commission of ^ per cent. 

on Debenture Coupons 
payable 3,161 3,152 3,106 2,841 2,912 

Commission for Inscrip-
tion of Stock and Pay-
ment of Interest (I5 or 

per cent, on Interest 
payable) 8,709 9,932 11,553 12,577 13,157 

Premium on Remittances 7,540 10,765 10,846* 10,666* 13,730* 
Stamps, Advertising, &c. 1,108 561 603 515 398 

Total Expenses ... 20,518 24,400 26,108 26,599 30,197 

Interest paid in London 1,363,753 1,460,463 1,563,783 1,628,092 1,741,540 
Percentage of Expenses 1-51 1-67 1-67 1-64 1-73 

'W" 326. Adding the interest paid in Melbourne-

interest and 
expenses of 
debt, 1860 
to 1892-3. 

in connexion with 
which, as has been already stated, there are no expenses—to the 
interest and expenses in the last column of the table, it will be found 
that the total interest and expenses of the Public Debt of Victoria paid 
during 1892-3 amounted to £1,836,185,f being in the proportion of 
£1 l is . od. per head of population, and equal to about 23 per cent, 
(or nearly one-fourth) of the general expenditure of the colony. 

327. A commission of | per cent, was chargeable on the redemption 
at maturity of loans redeemable in London ; and accordingly £2,125 
was paid in 1890-91 for the redemption of £850,000, which fell due on 
the 1st January, 1891. Interest was also paid, in 1891-2, amounting 
to £12,284, on advances by Banks in London to redeem the debentures. 

328. The following is a statement of the total amount/and amount 
per head, paid for interest and expenses of the Public Debt in 1860, in 

* Including £5,208 in 1890-91, £5,351 in 1891-2, and £7,475 in 1892-3, equivalent to Banks for non-
remittance of interest. 

t See under head of " Pubiic Debt," page 119 ante. 
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each fifth year from that period to 1 8 8 9 - 9 0 , and in 1 8 9 1 - 2 and 1 8 9 2 - 3 ; 
also in each of the same years, the proportion such interest and expenses 
bore to the general rerenne of the colony. It will be observed that the 
total amount and amount per head have been gradually increasing, and 
that the amount in proportion to revenne was considerably higher in 
1 8 9 2 - 3 than in any previous year:— 

INTEREST AND EXPENSES OF PUBLIC DEBT, 1 8 6 0 TO J 8 9 2 - 3 . 

Year. Total Amount Paid. Amount Per Head of 
Population. 

Percentage pf 
Revenue. 

£ £ Ä. d. 
1860 251,777 0 9 4 8-17 
1865 517,081 0 16 8 16-81 
1870 647,674 0 17 10 19-86 
1874-5 ... 719,282 0 18 3 17-25 
1879-80 979,864 1 3 1 21-30 
1884-5 ... 1,271,907 1 6 11 20-22 
1889-90 ... 1,548,145 1 8 1 18-17 
1891-2 ... 1,714,416 1 9 7 20-55 
1892-3 ... 1,836,185 1 11 5 23-85 

329. In the other Australasian Colonies, in 1892, the interest and 
expenses of the Public Debt per head varied from £2 17s. 3d. in Queens-
land^ £2 9s. l id . in New Zealand, and £2 9s. 2d. in South Australia, 
to £2 Os. 4d. in Tasmania, £1 15s. Id. in Western Australia, and 
£1 13s. 6d.^ in New South Wales ; whilst the proportion to the total 
expenditure varied from 40 per cent, in New Zealand, 33 per cent, in 
Tasmania and Queensland, and about 30 per cent, in South Australia, 
to 19 per cent, in New South Whales, and about 18 per cent, in Western 
Australia.1 In the Australasian Colonies as a whole, the interest and 
expenses of the Public Debt in 1892 amounted to £7,718,843, or to 
£1 18s. Id. per head, being equivalent to nearly a fourth of the total 
expenditure. 

330. The interest on the Public Debt is raised by the exertions of 
the breadwinning portion of the population as distinguished from the 
dependent portion, which consists for the most part of women and 
children not engaged in remunerative occupations. These two sections 
of the population, as returned at the census of 1891, were carefully 
separated in all the Australasian Colonies, and the totals have been 
published. Comparing the number of breadwinners in each colony 
with the interest and expenses on its debt, as it existed in 1891, the 
following figures are obtained, which, as a matter of course, are much 

* Properly the amount for New South Wales should he £118s. 5d., and the proportion of expenditure 
21 per cent., as portion of the interest paid was charged to tbe succeeding year. 

t See Australasian Statistics for 1892, Table V., Appendix C., VoL II., Victorian Year-Booky 1893. 
Por later information see Appendix A post. 

Interest on 
debt in 
Austral-
asian 
Colonies 
and else-
where. 

Interest on 
debt per 
bread-
winner in 
Austral-
asiian 
Colonies. 



206 Victorian Year-Book^ 1894. 

higher than those shown in the preceding paragraph, where the debt 
is compared with the total population :— 
P R O P O R T I O N OF T H E I N T E R E S T ON P U B L I C D E B T TO B R E A D W I N N E R S 

IN T H E A U S T R A L A S I A N C O L O N I E S , 1 8 9 1 . 

1. South Australia 
2. Queensland... 
3. New Zealand 
4. Tasmania ... 

Interest OD Debt 
per Breadwinner, 

1891. 
... £6 16 9 

6 9 2 
... 6 8 9 
.. 4 6 7 

5. jSTew South Wales 
6. Yictoria 
7. Western Australia 

Interest on Debt 
per Breadwinner, 

1891. 
... £4 2 0 
... 3 5 8 
.. 2 11 7 

Interest 331. The foJlowing table contains a statement of the amount of 
SopOTtion interest payable annually on the Public Debt of various countries, 
to total ex- T I T 

penditure. also the proportion that such interest bears to the total expenditure 
of each country. It is possible that in a few cases amounts paid in 
reduction of principal are included. The countries are arranged in 
order according to the proportion referred to :— 

I N T E R E S T ON P U B L I C D E B T A N D P R O P O R T I O N T H E R E O F TO T O T A L 
E X P E N D I T U R E I N V A R I O U S C O U N T R I E S . ^ ' 

Countries. 

Portugal 
Roumania 
Greece 
New Zealand 
Austria 
Hungary 
France 
Tasmania 
Queensland 
Spain ... 
Russia ... 
Italy ... 
Belgium 
South Australia 
United Kingdom 
Holland 
Victoria 
Denmark 
New South Wales 
Western Australia 
Sweden 
Prussia 
Norway 
Germany f 
Switzerland 

Annual Interest on and Expenses of Public Debt.f 

Amount (OOO's omitted). 

£ 
4,720, 
2,360, 
1,480, 
1,602, 

11,280, 
10,640, 
53,480, 

308, 
1,191, 

10,960, 
27,800, 
12,600, 
3,840, 

814, 
23,263, 
2,640, 
1,714, 

560, 
1,979, 

98, 
800, 

8,480, 
280, 

4,360, 
80, 

Proportion of Total 
Expenditure. 

Per cent. 
55 
48 
40 
40 
38 
38 
35 
33 
33 
32 
31 
31 
31 
30 
26 
24 
20 
19 
19 
18 
16 
13 
11 
9 
3 

^'fnNc^i^j L . ^ European countries (except the United Kingdom) are concerned, from the 
Statishcal JowrmZ of Pans, for August, 1889, page 274. The amounts are there given in francs, which 
have been reduced to pounds sterlmg, on the assumption that £1 is equivalent to 25 francs 
additioifn f^h'if^fiiLf^f which plate to the yearl892, express the expenses, in addition to the mterest, of their Pubhc Debts, except in the case of Queensland. t The interest on the debts of the several German States is not included 



Finance. 2 0 7 

332. Accordine to the table tiie only countries in the world in which Beiationof " debt to ex-

the relation of the annual charge on the Public Debt to the Public 
Expenditure is smaller than in Victoria are New South Wales and 
Denmark (only slightly). Western Australia, Sweden, Prussia, Norway, 
Germany, and Switzerland. So far as the German Empire is con-
cerned, the result might be different if the indebtedness of the several 
German States was taken into account. New Zealand, it will be 
observed, stands near the head of the list, having only three countries 
above it ; and all the other Australasian Colonies, except New South 
Wales and Western Australia, occupy a higher and consequently worse 
position than Victoria. 

333. The permanent loans authorized but not raised on the 30th Loans 
June, 1893, amounted to £7,465,843, which represents the balances but not 

* raised. 

unfloated of loans for £10,139,123 authorized in 1889, 1891, and 1892, 
of which £6,500,000 was for the construction chiefly of railways, 
£1,250,000 for water and irrigation works, and £2,389,123 for redemp-
tion purposes. Of the balance not yet raised, £1,358,853 was to be 
issued in Melbourne, and the remainder in London. The following 
table shows the amounts authorized to be devoted to the respective 
purposes for which the original loans were to be raised, and the 
amounts raised to date :— 

P E R M A N E N T L O A N S A U T H O R I Z E D BUT NOT R A I S E D TO 3 0 T H 

J U N E , 1 8 9 3 . -

Purposes. 

Under Loan Act— 

Purposes. 
53 Vict. No. 1 

1015.t 
55 Yict. No. 

1217. 
56 Yict. iTo. 

1287. 
56 Yict. 

1296.+ 

Railways 
Water Supply—Melbourne 
Irrigation Works, &c. ... 
Redemption of Loans ... 

Total ... 

Amount raised to 30th June, 1893 

Balance not floated 

£ 
500.000 
250,000 « • « 

• • • 

£ 

5,000,000 

1,000,000 

£ 

2,107,000 

£ 

1,000,000 

282,123 

Railways 
Water Supply—Melbourne 
Irrigation Works, &c. ... 
Redemption of Loans ... 

Total ... 

Amount raised to 30th June, 1893 

Balance not floated 

750,000 

469,705 

6,000,000 

2,000,000 

2,107,000 1,282,123 

203,575 

Railways 
Water Supply—Melbourne 
Irrigation Works, &c. ... 
Redemption of Loans ... 

Total ... 

Amount raised to 30th June, 1893 

Balance not floated 280,295 4,000,000 2,107,000 1,078,548 

^ In NoTember, 1893, a ftirtìier amount of £150,000 was authorized to be msed in Mellioxime by 
means of 4 per cent, stocsk, smilar in all respects to that under Act No. 1015. in order to de&ay 
expenses inctirred in connexion witli the Redemption loan for ¿62,107,(W0. For Treasury-bonds 
authorized, see footcote to paragraph 338 post,' 

t Sto<̂  to be issued in M^boame. 
? Debentures to be issTied in Melboixme. 
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Debentures 
now issued 
as low as 1̂0. 

Treasury-
bonds in aid 
of public 
works 
authorized 
in 1891-2. 

Loan issued 
in London, 
1893. 

334. Ill the case of the loan for £1,282,123, which was authorized 
under Act 56 Vict. No. 1296 to be raised in Melbourne in the form of 
4 per cent, debentures, it was provided, for the first time, that deben-
tures could be taken up for sums as small as £10, £25^ and £50 (the 
previous minimum being £100), and that they should be obtainable 
at any pay office or money order office in the colony, where also the 
principal and interest could be received when due. 

335. In addition to the amounts shown in the last table, authority 
was obtained in 1891, under Act 55 Yict. No. 1233, to issue Treasury-
bonds for £2,000,000 in London as a temporary expedient in anticipa-
tion of the balance of the loan authorized under Act 55 Vict. No. 1217, 
the time not being favorable for floating a regular loan. Such bonds 
were authorized to bear interest at a rate not exceeding per cent., 
and to be repayable on the 31st December, 1893. Only £1,000,000 of 
the bonds, however, were disposed of, viz., on the 4th March, 1892, 
under an agreement made in Melbourne with the New Zealand Loan 
and Mercantile Agency Company, and the balance lapsed by effluxion 
of time. 

336. In order to redeem the 5 per cent, debentures for £2,107,000, 
which fell due in London on the 1st January, 1894, stock for an 
equivalent amount was authorized, under Acts 56 and 57 Vict. Nos. 
1287 and 1305, to be raised in London. The rate of interest was fixed 
at 4 per cent.; the principal to be repayable not later than 1926 nor 
earlier than 1911, between which dates the Government would have the 
option of redeeming at any time after twelve montlis' notice ; holders of 
the maturing 5 per cent, debentures, who were invited to come in 
and convert into the new stock,^ to have preferential allotment. 
Accordingly, on the 25th September, 1893, tenders were called for an 
issue of £2,107,000 at the fixed price of £96 per £100 stock, with a 
notification that the stock was to be allotted in order of application, 
subject lo the preference to the 5 per cent, debenture holders, and that 
the list would be closed on the 9th October, or as soon as the whole 
amount had been applied for. Contrary to expectation, however, the 
whole was subscribed, and the list closed on the first day, conse-
quently many of the debenture holders were unable to avail them-
selves of the opportunity for conversion; and so the amount converted 
was only £231,400. The gross proceeds, at £96 per £100 stock, 
amounted to £2,022,720 ; and if from this be deducted accrued interest 
from 1st July, 1893, to the various dates when the instalments were 

Such holders had also the advantage of receiving in cash on conversion the difference in value 
between the expiring debentxires and the new stock, viz., £4 per ilOO; also immediate payment of the 
last coupon for £2 10s., not due in ordinary course until 1st January. 
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actually or virtually paid, amounting to £34,304—or an average of 
£1 12s. 6|d. per £100''^—and expenses of floating, amounting to 
£23,989—or an average of £1 2s. 9|d. per £100—the net proceeds 
will be reduced to £1,964,427—or an average of £93 4s. 8d. per £100. 
As the loan is redeemable after seventeen years, the real rate of interest, 
allowing for loss on redemption, is equivalent to £4 l is . 7d. for every 
£100 actually received. 

337. As the net proceeds of this loan amounted to only £1,964,427, Tailings 
. loan, 1893. 

whereas £2,107,000 had to be provided to meet the maturing debentures, 
there was still a deficiency of £142,573.f This was provided for, 
under Act 57 Yict. No. 1341, by increasing the amount of 4 per cent, 
stock authorized under Act 53 Vict. No. 1015 to be issued in Melbourne 
by £150,000. In addition to the amount required to meet the matured 
debentures, all interest and expenses up to 1st January, 1894, was 
authorized to be met out of the proceeds, viz., £9,924, but the balance 
left for this purpose proved insufficient by £2,497. The following is a 
statement of the amounts raised by the two loans, and of the manner 
in which the net proceeds were disposed of :— 

ALLOCATION OP PROCEEDS OF L A S T T w o REDEMPTION LOANS. 

Dr. 
Loans raised— 

Nominal Amount (Act No. 1287) ... ... ... £2,107,000 
(Act No. 1341) 

Total 
Less—Discount, accrued interest, and expenses floating 

Net proceeds 
Unprovided for by loan, but made good out of revenue i 

150,000 

2,257,000 
142,573 

2,114,427 
2,497 

£2,116,924 

Cr. 
Old loan paid off 
Interest on £2,107,000 to 1st January, 1894 
Less—Accrued interest 

Expenses remitting— 
Deficiency to London... 
Interest to London ... 

... £2,107,000 
£42,140 

34,304 
7,836 

1,368 
720 

2,088 

£2,116,924 

* For the converted portion the accrued interest was virtually £4,763, or £2 Is 2d per £100 
consisting of £4,628 (half-a-year's interest) or £2 per £100, as the original loan continued to bear interest 
up to 31st December, 1893, and £135 being interest at 4 per cent, on £6 10s. paid in advance on the 9th 
October, instead of on the 1st January following ; and for the unconverted portion, in re<̂ ard to which 
the deferred payment extended from 9th October to 13th December, it was £29,541, or an average of 
£1 lis. 6d. per £100. The net proceeds of the former was thus £214,746. or an average of £92 16s OM • 
and those of the latter portion £1,749,681, or an average of £93 5s. 8|d. per £100 stock. • 4 

t Acwrding to the Treasurer's Knance Statement however, £1,999,733 is set down as provided for 
under Act No. 1341, and the balance under Act No. 1015. 

i This was reduced by £1,002, interest received on deposits, less discount allowed on prepayments. 
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Treasury-- 338. In Order to temporarily provide for portion of the deficit in 
covel-̂ '̂' the public finance account; Treasury-bonds of the nominal value of 
d S e n c i e s £750,000 Were offered for public subscription in Melbourne on the issued in l * -r-r« 

1893 31st January, 1893. These bonds were legahzed under Act 56 Vict. 
JSTo. 1283. Each bond is of the value of £100, and bears interest at the 
rate of per cent, from the 1st January. The bonds were divided into 
three equal lots of £250,000, redeemable in three, four, and five years. 
It was stipulated that 5 per cent, of the amount tendered was to be 
paid on application, and the balance on the 14th February. At first, no 
minimum having been announced, £1,147,100 was tendered for at prices 
ranging from £94 to £100 JOs. per £100, but only tenders at £99 and 
upwards were accepted, amounting to £238,200, the balance being 
offered and disposed of at a minimum of £99 on the 1st February. The 
number of tenders was 205, and of these 146 were successful. The 
gross proceeds obtained for the three years^ bonds was £247,648 ; for 
the four years' bonds £247,787; and for the five years' bonds £249,058; 
or a total of £744,493. Such proceeds averaged £99 Is. 2d. per £100 
for the first; £99 2s. 4d. for the second ; and £99 12s. 6d. for the 
third ; the average for the whole being £99 5s. 3|d. From these 
figures must be deducted £4,004, or an average of 10s. 8d. per £100, 
for accrued interest, and £1,590, or 4s. 3d. per £100, for brokerage on 
£636,100, at the rate of ^ per cent., which reduced the proceeds of the 
whole to £738,899, or £98 10s. 4|d. per £100. Making all due 
allowances, it is calculated that the money was obtained at the rates 
per cent, per annum of 5*13, 4'96, and 4*75 for the three, four, and five 
years' bonds respectively; or at an average of 4*92 per cent, for the 
whole amount. These bonds are not considered in this work to form 
part of the Public Debt.̂ ^ 

Expenses of 339. The total expenses connected with floating Victorian loans 
redemption from 1855 (the time the first loans were authorized) to the 30th June, 
of loaus. ^ 

1893, including bank charges, brokerage, advertising, &c., have 
amounted to £645,055, which figures furnish a proportion of 1'229 
per cent, (equal to £1 4s. 7d. per £100) on the gross amount 
(£52,457,000) borrowed in London to that date ; a not widely 
different average prevailed for the loans recently floated, as will be 
seen by figures in the last table. The expenses are made up of 5s. 

* Under Act 57 Vict. No. 1328, further Treasury-bonds in aid of revenue for ¿61,250,000, bearing 4 per 
cent., were authorized on 3rd November, 1893, but none had been issued up to the 30th June, 1894. 
They are set down as repayable in equal annual instalments of £250,000, commencing on the 1st January, 
1899, or just a year after the existing bonds above referred to will have been paid. 

t South Australia saves this commission by floating the loans through the medium of the Agent-
General ; whilst New South Wales pays as much as 10s. per £100 to the Bank of England. See table 
following paragraph 351 post. 
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per £100 commission to the Banks for floating, 5s. brokerage, and 
2s. 6d. duty on loans in the form of debentures, or 12s. 6d. composition 
duty on those in the form of stock, payable to the British Government; 
whilst 5d. or 5^d. generally defrays the cost of advertisements and 
other charges. It should be mentioned that there are other charges 
which, as they do not come into operation until the debentures 
arrive at maturity, are not usually taken into account. These are the 
Banks' commission (including brokerage) of J per cent, for floatmg 
the earlier debenture loans, and per cent, for the more recent in-
scribable loans, besides exchange on remittances for redemption of 
the debentures. In January, 1891, a commission of ^ per cent, was 
paid to the Banks on the redemption of a loan of £850,000. 

340. The minimum price for tenders for a loan is fixed after due pnces 
inquiry from those supposed to be best acquainted with the state of obtained 
the money market. The results, however, are very various, and in 
the case of the loans from 1874 onwards the amounts obtained per 
£100 debenture or stock have ranged from Is. 4d. in 1891 and 1892 
to as much as £4 l i s . in 1888 above the minimum fixed, as is shown 
in the last column of the following table :— ^ 

YICTORIAN LOANS—^PRICES FIXED AND OBTAINED, 1 8 7 4 TO 1 8 9 3 . 

Price per £100 ex Interest. 
When Raised. Amount above When Raised. Minimum Obtained. 

Minimum Fixed. Ayerage Obtained. 

£ s. d. £ s. £ s. d. 
1874 90 0 0 90 2 7 0 2 7 
1876 93 0 0 94 16 LOF 1 16 10| 
1879 96 16 1 97 17 1 1 
1880 100 0 0 103 3 3 3 

H 1883 98 13 7 98 16 8I 0 3 H ,, 96 13 3 97 14 14 1 0 LOI 
1884 98 2 8 98 5 7 0 2 11 
1885 97 4 98 18 1 13 9 
1886 101 3 3 105 12 H 4 9 
1887 101 6 3 102 5 6| 0 19 3| 
1888 103 9 111 108 1 H 4 11 

4 
H 1889 99 8 LOI 102 14 10 3 5 

A 
LU 

1890 98 11 I H 100 2 4 1 10 
2 

44 
4 1891 96 2 10| 96 4 H 0 1 

2 
44 
4 

1892 91 12 H 91 13 0 1 4 
1893 96 0 0 * * 

Note—The nominal rate of interest on the loans was 4 per cent, from 1874 to 1888 iexi^enhna- ir-q 
and 1880) and in 1893, ^ per cent, in 1879 and 1880, and per cent, in other years (e^ceptmg 18.9 

* The only loan issued in 1893 was at a fixed price, and so was not open to competition. 



212 Victorian Year-Book^ 1894. 

i iet pro-
ceeds of 
recent 
loans. 

341. The following is a statement of the leading particulars of the 
last four loans floated in London, to which is added, in the last line, 
a statement of the Bank of England minimum rate of discount at the 
time of floating each loan:-

P A R T I C U L A R S OF L O A N S F L O A T E D IN L O N D O N , 1 8 9 1 TO 1 8 9 3 . 

per cent. Stock. 4 per cent. Stock. 

Particulars. 
(52 Vict. No. 989, and 54 Vict. 

No. 1196.) (55 Vict. Ifo. 1217.) (56 Vict. Ko. 
1287.) 

First portion, 
£2,000,000. 

Second portion, 
£1,000,000. 

First portion, 
£2,000,000. 

Redemption and 
Conversion Loan, 

£2,107,000. 

When floated 
When repayable 
Minimum price fixed 

per£100. . . 
Number of tenders ... 
Amount tendered 
Number of successful 

tenders ... 
Highest tender per 

£ 1 0 0 
Lowest successful ten-

der per £100 

13 Api., '91 
1921-6 (Jan.) 

£96 2s. l id. 
352 

£2,000,000 

352 
£ s. d. 
98 13 5 

96 2 11 

7 July, '91 
1921-6 (Jan.) 

£1,000,000 

£ s.' d. 

29 June, '92 
1921-6 (Jan.) 

£91 12s. 3|d. 
283 

£2,476,100 

282* 
£ s. d. 
97 12 9^ 

91 12 3 i 

9 Oct., '93 
1911-26 

£94 7s. 7d. 
209t 

209t 
£ s. d. 
94 7 7t 

94 7 7t 

Gross proceeds, aver-
age per £100 

Deduct expenses, do. 
96 4 3 

1 2 10 
96 2 3 | 

1 2 6i-
SI 13 7i 

I 2 111 
94 7 7 

1 2 9|-

Net proceeds, do 95 1 5 94 19 9 i 90 10 8 93 4 9 | 

Bank of England min. 
rate of discount 

British consols (2 | per 
cent.) 

3 

96@ 96 | 

2 i 

96i @ 96f 

2 

96^(^97 

3 

98{ 

Loaus 342. The amount outstanding on loans floated in Melbourne at 
floated, in 

Melbourne. ^ j j ^ g amounted to over £3,123,000, but owing to portions of such 
loans having been converted into debentures floated in London, 
and £1,223,320 having been paid off and replaced for the most 

iioTE.—The quotations in this table are exclusive of accrued interest, which was £ l 7s. Id., 2s. Sid., 
7s. 8id., and £ l 12s. 5d., for the respective loans. In the case of the last loan, the accrued interest on the 
converted portion was £2 per iilOO stock, but on the other portion £1 lis. 6d., the average being 
£112s. 5d. as first stated. 

Wholly or partly successful. 
t Loan issued at a fixed price, and list closed immediately the amount was subscribed, which was 

on the first day. 
t Approximate. 
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part by loans raised in London, counterbalanced to some extent by 
fresh issues, the debt repayable in Melbourne has become reduced to 
£2,383,662. The following is a statement of such loans, showing the 
amounts as originally raised, the amounts converted or paid off, and 
the amounts outstanding on the 30th June, 1893:— 

LOANS FLOATED IN MELBOURNE. 

Authorization. Loans as originally raised. Amounts. Loans 

Act 
No, Year. 

Rate of 
Interest. When due. Amount. 

Converted 
into Stock or 
Debentures. 

Paid off. 

Outstanding 
on 

30th June, 
1893. 

Per cent. £ 

DEBENTURES, 

£ 

» 

£ £ 

36 
150 
332 
371 
611 

1296 

1857 
1862 
1868 
1870 
1878 
1893 

6 
6 
5 
5 
4 
4 

1 8 8 3 - 5 - 8 
1889 
1894 • • • 

1904 
1913 -23* 

1,000,000 
300,000 
610,000 
100,000 
457,00011 
203,575 

STOCK. 

52,780 
23 ,900 

297,100 
100,000 

947,220 
276,100 

• • « 

• • • 

312,900 

457,000 
203,575 

428 
741 
963 

1015 

439 

1872 
1882 
1887 
1890 

1872 

4 
4 
4 
4 

4 

1897t » 
If » 

if 

1,113,000 
167,600 
130,0001 
469,705§ 

I 86,780111 
1 1 3 , 1 0 2 F / 

570,000 
... 

543,000 
167,600 
130,000 
469,705 

99,882 

Total . < • • mm• 4,650,762 1,043,780 1,223,320 2,383,662 

343. Particulars respecting the amounts, due dates of, number of Particulars 

years' currency, nominal rates of interest on, and average prices floated in 

obtained for, the various loans forming part of the Public Debt of Vic-
toria, raised in London from 1859 to 1894, are given in the following 
table ; also the average prices obtained after deducting expenses of 
floating, as well as of accrued interest; the rates of interest to which 
such prices are equivalent, which are really those payable by the colony 
on the moneys actually available (net proceeds) for the purposes for 
which the loans were raised ; to which is added, in the last column, the 

* Or at any time between the rates named after twelve months* notice, 
t Or at any time thereafter upon one year's notice. 
X Redemption loan. 
§ Sales to date. £1,282,123 (including ¿6282,123 for redemption purposes) is authorized under Act No. 1296, and £750,000 under Act No. 1015. V ; U I I ^ U unaer ACT; 

II Conversion loan. Another conversion loan, amounting to £500,000, was raised in London. See 
footnote (ii) to next table. 

•[f Increase of debt on conversion of 5 and 6 per cent, debentures. 

Q 
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minimum rate of discount, with a view of indicating the state of the-
money market at the time of floating the respective loans 

VICTORIAN LOANS FLOATED IN LONDON, 1 8 5 9 TO 3 0 T H JUNE, 
1894. 

When 
Raised. 

185» 

1860 

1861 
1862 
1866 
1869 
1870 
1874 
1876 
1879 
1880 

1883 

1884 

1885 
1883 
1887 
1888 
1889 
1890 
1891 
1892 
1893 

1892 

Debentures or Stock. 

Currency. 

When 
Due. 

1883 

i s k 
1885 

i s h 
189i 

18^ 
1901 
1901 

1907 
1908 
1913 

1019 
1920 

1923 >» 

itl92l-6 

tt 1911-26 

1893 

Total . . Paid off 

Outstanding 

Ko. of 
Years. 

24 »> 
23 

25 
1» 

24 
25 

24 

29 

34 

33 
32 
34 
33 

30-5 
29-34 
17-32 

Amount Sold. 

Debentures."^ 
1,000,000 

760,000 
1,837,500 
812,600 

l,0o0,000 
1,600,000 

850,000 
588,600 

1,518,400 
1,500,000 

600,000 t 
2,500,000 
3.000,000 
2,000,000 
Stock § 

4,000,000 
2,000,000 II 
2,636,60011 
1,363,400 
3,180,620 II 

819,380 
1,500,000 
3,000,000 
1,.500,(00 
3,0C 0,000 
4,000,0i0 

850,000 II 
2,150,000 
2,000,000 
2,107,000 1! 

Treasury, bonds. 
1,000,000 

54.564,OOOii 
9,957,000 

44,607,000 

Rate 
of 

Interest. 

Per 
cent. 

6 
6 
6 
6 
6 
6 
5 
5 
4 

H 
4 
4 

4 
4 
4 
H H 
H 
H 
4 

Average Price Obtained 
per £100 Debenture 

or Bond. 

Ex Accrued 
Interest. 

£ s. d. 
105 1 l l f 
107 17 7A 
104 17 10^ 
103 I 6Ì 
102 19 7 
100 8 l l f 
98 4 2f 

100 17 6| 
90 2 7 
94 16 10| 
97 17 5 J 

103 a 8| 

98 16 
97 14 i j 
98 5 7lf 

98 18 
105 12 
102 5 6| 
108 1 l i 
102 14 10 
100 2 4 
96 3 7 
91 13 7 
94 7 6 

99 3 11 

^ic Interest 
and 

Expenses.t 
(Net 

proceeds.) 

£ s. d. 
103 18 l l f 
106 14 
103 14 10^ 
101 18 61 
101 16 
99 
97 

7 
11 
2| 4 u 99 14 

88 19 
93 18 1]| 
96 

102 
19 2J 
5 11 

97 13 7^ 
96 10 I l i 
97 2 8^ 

87 15 
0 
9 
Of 

104 9 
101 2 
106 18 
101 11 111 
98 19 6 
95 0 10 
90 10 8 
93 4 8 

99 1 5 

Actual 
Rate of 
1nterest 
per £100 

Net. 

£ s. d. 
6 14 0 
6 9 10 
5 14 1 
5 17 0 
5 17 2 
6 1 
5 4 
5 0 
4 15 

1 
3 
5 
5 

4 8 1 
4 14 0 
4 6 11 

4 3 0 
4 4 6 
4 3 3 

4 2 6 
3 15 
S 18 
3 12 

8 
11 

3 15 6 
1 

11 

5 0 0 

Bank of 
England 

Minimum 
Hate of 

Discount 
at time of 
Floating.. 

Per 
cent. 
n n 
6 
H H 
3 
3 
S-4 

H 

5-3 
4 

3 
5 
4 
4 

3 
2 
3 

* The loans referred to in the first nine lines have been paid off by means of more recent ones. 
t For loans raised prior to 1876, the expenses have been uniformly assumed to have been 115 per cent, 
i Conversion loan. See footnote (||) OD preceding page. 
§ The first three of these loans were issued as debentures, with right of inscription as stock. See 

paragraph 318 ante. jj Redemption loans. 
^ It IS believed that a higher price by fully 5s. per ¿6100 would have been obtained but for the unusual 

occurrence oi the shipment of large quantities of gold to Austraha, which took place just prior to the 
loan bemg floated. 

Money market much affected at time of issue of this loan by a misunderstanding with Russia, and 
the supposed probability of war with that country. 

ft Repayable at any time between these dates at option of the Government after giving twelve months' previous notice. 
it Including £500,000 for conversion of debentures and stock issued in Melbourne ; also £817,220 for 

redemption oi loans falhng due m Melbourne; such amounts being virtually transfers of debt from Mel-
bourne to London. 
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344. It will be noticed that the nominal rate of interest was 6 per Terms npon whicli loans 
cent, for all loans floated prior to 1869, when it was reduced to 5 per 
cent. ; it was further reduced to 4 per cent, in 1874, which rate has, 
with exceptions in 1879 and 1880, prevailed until 1889, when a per 
cent, loan was floated. It will be seen that the first 4 per cent, loan 
was floated at a heavy discount, viz., 10 per cent., but the credit of the 
colony improved so considerably, especially since 1885, that a 3^ per 
cent, loan floated at the beginning of 1889 brought a premium of 
£2 los. per £100 debenture. It should be stated, however, that after 
the Victorian loan of 1888 was floated a large advance took place in 
the value of Australian securities, owing probably for the most part to 
the conversion of British 3 per cents., and the possibility that English 
trustees might sooner or later be allowed to invest in colonial securities, 
in consequence of which no less than five of the Australian Colonies— 
viz.. New South Wales, Queensland, Victoria, South Australia, and 
Tasmania, in the order named—have already been able to float per 
cent, loans, either at a premium or at a small discount. In the early 
part of 1892, owing to the fall in the 3^ per cents,, the colony deemed 
it advisable to meet her requirements by a temporary issue of Treasury-
bonds ; but an improvement having taken place a little later a further 
issue of 3^ per cent, stock was made at a discount of 9^ per cent. 
Since then, however, the Treasury-bonds have been paid off, and no 
fresh borrowings have been resorted to, the issue of 4 per cent, stock 
for £2,107,000 in 1893 being only for redemption purposes. 

345. By the last column but one of the table, it appears, in respect Actual rate 

to the earlier Victorian loans, that, although the nominal rate of interest on loans, 

was 6 per cent., the money was usually obtained for about 5|per cenf., 
the lowest rate being per cent, in 1859, and the highest a small 
fraction over 6 per cent, in 1866. After that year, however, the credit 
of the colony gradually improved, for the money was secured in 1870 
—or four years later—for about 5 per cent. ; in the early part of 1883 
for per cent. ; in 1885 for 4^ per cent. ; in 1888 for about 3| per 
cent. ; in 1889 for less than, and in 1890 for a little over, 3^ per cent. 
the former being the lowest actual rate at which any Victorian, or, in 
fact, any Australasian, loan has yet been raised. In 1891 there was 
a reaction, for the money could only be obtained for a little over 3| per 
cent., whilst in the early portion of 1892 the depression amongst high-
class securities was so great that it was at first deemed inadvisable to 
apply for further permanent loans until affairs should resume their 
normal condition, temporary requirements being met by the issue of 4^ 
per cent. Treasury-bonds of twelve months' currency, for which 5 per 

Q 2 
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New South 
Wales 
loans. 

cent, had in reality to be paid ; and when a loan was raised in June, 
1892, the money could only be obtained at over 4 per cent. The 
redemption loan for £2,107,000—the only loan raised since—was 
obtained at per cent., but it should be stated that this issue was offered 
at a fixed price, and was not competed for in the usual method. 

346. The following table, giving similar information respecting 
the loans of New South Wales since 1880, has been compiled in the 
office of the Grovernment Statist, Melbourne, from official documents. 
Prior to 1881, the actual rate of interest exceeded 4 per cent.; and 
prior to 1872 it exceeded 5 per cent.^:— 

N E W S O U T H W A L E S L O A N S R A I S E D IN L O N D O N , 1 8 8 1 TO 
J U N E , 1 8 9 3 . 

When 
Raised. 

1881 

1882 

1883 

1884 
1885 
1886 
1888 

1889 

1891 

1893 

1892 

1893 

Debentures or Stock Sold. 

Currency. 

When 
Due. 

1910 

1913 
1933 

J5 
1924 

1918 

1919 

1933 

1894 
1896 
1897 
1896 

Ko. of 
Years. 

30 

30 
50 
50 
50 
40 
40 
38 
30 
29 I 

27 ' 

40-

2 
34 
4 

Amount Sold. 

& 
Debentures. 
2,050,000 

Stock. 
813,700t 

1,186,300 
3,000,000 
3,000,000 
5,500,000 
5,500,000 
5,500,000 
.3,500,000 
l.,390,630i 
2,109,400 
1,503,100§ 
2,996,900 
1,250,000J 
1,250,000 

Treasury-bills. II 
1,250,000 
1,000,000 

263,500 
/ 10,800 
1 725,700 

Rate 
of 

Interest 
per £100. 

4 
4 

3 i 
3 i 

34 

34 } 
} 34 

Average Price obtained 
per £100 Debenture or Stock. 

Ex Accrued 
Interest. 

& s. d. 

102 15 6 

101 3 10 
98 15 4 
99 8 0 
92 14 7 
90 14 8 
93 10 7 

102 5 2 
101 4 8 

94 7 9 

98 17 9i 

99 10 0 
100 4 0 
100 0 0 
100 0 0 
100 0 0 

Ex Interest and 
Expenses 

(Net Proceeds). 

£ s. d. 

102 4 1 

100 12 6 
100 2 6 

97 14 5 
98 7 0 
91 6 11 
89 6 11 
92 2 10 

100 17 4 
99 16 10 

93 0 0 

97 9 9i 

99 4 0 
99 16 6 
99 12 6 
99 12 7 
99 7 2 

Actual Rate 
of 

Interest 
per £100 

Net. 

£ s. d, 
3 17 6 

19 3 
19 11 
2 
1 

18 
0 11 

18 0 

9 
10 

3 18 6 

4 2 7 

4 8 
4 2 
4 2 
4 2 
4 3 

Success of 347. By this table it appears that during the ten years ended with 
New South 1891, New South Wales floated in London regular loans amounting in 
loans. ii^Q aggregate to £36,000,000, of which, however, about £3,000,000 was 

for the redemption of maturing loans ; but owing to the great 

!' I'or particulars of the earlier loans, see Victorian Fmr-Boo/c for 1890-91, Vol. I., paragraph 256. 
t Debentures unconverted into stock, 
i Redemption loan. § Issued privately in exchange for debentures falling due in 1891 and 1892. 
II Portions of these issues were to meet loans falling due, but the exact amounts were not obtainable. 
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depreciation, commencing with 1891, in the stocks of the colony, long-
dated issues were temporarily suspended in 1892 and 1893 in favour 
of 4 per cent. Treasury-bills of short currencies, amounting in the 
aggregate to £3,250,000. The loan of 1882 was issued in the form of 
debentures, but with the right of inscription as stock; whereas all 
previous loans were issued as debentures only, whilst all subsequent 
ones, except the Treasury-bills, were issued either as inscribed stock or 
debentures inscribable as stock. It would appear that as early as 1881 
New South Wales was able to borrow, allowing for all charges, for less 
than 4 per cent.—the real interest on the net proceeds of the loan floated 
in 1881 being only £3 17s. 6d. per £100 per annum, although on four 
subsequent occasions that colony had to pay more than 4 per cent. The 
last six regular loans but one, it will be observed, were launched 
nominally at 3^ per cent.; New South Wales being the first Australasian 
and, except India and Canada,* the first outlying British possession to 
issue loans bearing a lower nominal rate of interest than 4 per cent. 
The actual rate payable on the first three and on the last of these, how-
ever, was nearer 4 than 3 J per cent, on the net proceeds ; but the two 
last but one were floated either above or slightly below par. The 
earlier of these two loans was, at the time, the most successful Aus-
tralian loan floated, its great success being no doubt attributable to the 
extraordinary demand for colonial securities in the liondon money 
market, owing to a great extent to the then proposed, and since 
accomplished, compulsory conversion of the greater portion of the 
British 3 per cent, debt into 2f per cents.—eventually to be reduced to 

per cents.; but this was subsequently, in its turn, eclipsed by the 
Victorian 3| per cent, loan of 1889. The last regular loan, however, 
was at 4 per cent, nominal, and was floated at a discount of 2^ per 
cent. The 4 per cent. Treasury-bills, it will be observed, were all dis-
posed of at slightly below par. 

348. From 1888 or 1889 to about the middle of 1893, all the Austral- Leans of 
asian Colonies, except Western Australia, floated their fixed loans in asian 

, . Colonies, 

London at 3f per cent, as the nommal rate of interest, although the change 
was first made as early as 1884 ; but 4 per cent, was again resorted to 
in 1893-4, owing to the great depreciation in stocks, arising from the 
Australasian Banking crisis of 1893. The most successful of the 3^ 
per cent, loans was the Victorian loan raised early in 1889, when the 
money was secured at the rate—based on the price realized ex interest 
—of only £3 7s. 4d. per £100 actually received ; and next to this was 
the New South Wales loan of April, 1888, which was at the rate of 

See paragraph 350 post. 
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£3 8s. 1(1. per £100. By 1891, however, a reaction set in against the 
colonies, from causes already explained, and in that year Victoria and 
New South Wales had to pay £3 14s. 2d. and £3 16s. 8d. respectively 
for every £100 actually received, gradually increasing in 1892 and 
1893—the year of the banking crisis—to 4 per cent, and even In 
consequence of this reaction, long-dated issues were temporarily sus-
pended ; and although lOf millions of Australasian fixed loans Tvere 
floated in 1891, less than £2,800,000 was so obtained in 1892, less than 
£4,300,000 (exclusive of redemption loans) in 1893, and so far, 
according to latest advices, only £1,540,000 in 1893 ; and in lieu 
thereof the requirements of the colonies in 1892 and 1893 were tem-
porarily satisfied, for the first time, by the issue of Treasury-bonds or 
bills of from two to six years' currency, bearing interest at the rate of 
4 or 4^ per cent.—the total so issued being £5,790,000, of which 
£3,250,000 was by New South Wales, £1,020,900 by Queensland, 
£1,000,000 by Victoria, and £519,800 by Tasmania. As these short-
dated loans arrive at maturity, they are replaced by inscribed stock. 
The following are the particulars of the loans raised since 1888:— 

LOANS OF AUSTRALASIAN COLONIES R A I S E D IN LONDON, 

1889 TO JUNE , 1894 . 

Date 

Inscribed Stock. Price obtained per 
£100 Stock. Yield 

to 
Colony. of 

Issue. 
Currency. Amount. 

Nominal 
Kate of 

Interest. 
Gross. Ex Accrued 

Interest. 

Investor 
per 

£100. 

Victoria . . 
i^outh Australia .. 
Tasmania., 
is'ew South Wales .. 
Western Australia.. 
iiew Zealand 

1889. 
Jan. 

^pril 
July 

Oct. 

Years. 
85 

25 to 50«-
30 to 60* 

29 
45 
50 

& 
3,000,000 
1,317,800 
1,000,000 
3,500,000 

100,001) 
12,700,000 

Per cent. 

H 
4 
H 

£ s. d. 
103 6 0 
100 0 0 
98 5 8 

102 8 1 
108 15 3 
95 16 8 

£ s. d. 
102 14 10 
98 3 10 
97 13 6 

101 4 8 
108 1 11 
95 10 2 

£ s. d. 
3 7 4 
3 12 2 
8 12 2 
3 8 8 
3 12 9 
3 14 1 

Queensland 
Victoria .. 
Tasmania.. 

1890. 
Mar. 
April j> 34 

50 

2,264,734 
4,000,000 

i 1,106,500 
H 
H 
H 

97 16 7 
101 10 5 
100 0 0 

96 13 4 
lUO 2 4 
100 0 0 

3 13 5 
3 9 11 
3 10 0 

South Australia 
Victoria . . | 

1891. 
Feb. 

April) 
July \ 

25 to 50« 
30 to 85* 

§455,400 
3,000,000 

H 
H 

98 1 5 
97 2 7 

97 4 7 
96 3 7 

3 IS 11 
3 14 2 

Queensland 
Western Australia.. 
iiew South Wales .. 

May-
June 
July 
Sept. 

39 
20 to 40* 

27 

2,500,000 
250,000 

4,500,000 

H 
4 
H 

11 90 0 0 
100 10 10 
95 0 5 

89 8 4 
99 1 6 
94 7 9 

4 0 11 
4 1 5 
3 16 8 

* Repayable at the option of the Government at any time between the periods stated on giving twelve 
months' notice. 

t Conversion loan. 
I Accepted by Tasmanian Main Line Railway Co. at par, on account of purchase of their lines. 
§ The total amount offered was £1,200,000, the balance unsubscribed being withdrawn. 
II Commission of 2i per cent, for floating loan dediicted. 
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L O A N S OF A U S T R A L A S I A N C O L O N I E S R A I S E D IN L O N D O N , 

1 8 8 9 TO J U N E , 1894—cortihiued. 

Colony. 

1892. Years. 
Western Australia . , 
Victoiia 
Western Australia . . 

•South Australia 

Feb. 
June 
Nov. 

19 to 39» 
'¿9 to 34* 
19 to 39* 

Queensland 
1893, 
Jan. 37 

Tasmania.. Mar. 27 to 47* 
rSouth Australia 
Victoria . . 

July-
Sept. 

46 
17 to 32* 

New South Wales .. Oct. 40 
IVestarn Australia . . Oct. 

1894. 

18 to 38» 

Tasmania.. Jan. 26 to 46* 
'Western Australia , . June 17 to 37 
Kew Zealand * • • • 

Bate 
of 

Issue. 

Inscribed Stock. 

Currency. Amount. 

& 
250,000 

2,000,000 
400,000 

tl44,000 

1,182,400 
i545,346 
§ 64,654 
rJ5,000 

i2,107,000 
J 1,350,000 

1,250,000 
436,000 

$983,479 
16,521 

540,000 
n,107,671 

669,366 

Nominal 
Kate of 
Interest. 

Per cent. 
4 
iJi 
4 

H 
4 
4 
4 

4 
4 
3i 

Treasdry-bonds. 

:New South Wales 

Victoria . 
Queensland 

Tasmania . 

:New South Wales >> 
'Queensland 
Tasmania . . 

1892. 
Jan. 
May 
Dec. 
Mar. 

July 

1893. 
Jan. 
Feb. 
Jan. 
Jan.to 

Dec. 

2 
^ 
4 
2 
4 
4 
2 

1,250,000 
1,000,000 

263,500 
1,000,0.0 

500,000 
300,000 
360,000 

10,800 
725,700 
220,900 
224,500 
11109,800 

4 
4 
4 
^ 
4 
4 

4f, 

Price obtained per 
£100 Stock. 

Gross. 

£ s. d. 
99 2 0 
92 1 4 

100 5 1 

88 14 1 
92 2 2 
93 17 5 
96 0 0 

100 11 11 
98 5 2 

101 4 
108 6 
95 3 

Ex Accrued 
Interest. 

£ s. d. 
97 9 0 
91 13 7 
99 6 6 

87 16 8 
90 18 2 
93 
94 
98 17 9 
97 13 2 

100 6 0 
102 3 10 

Yield 
to 

Investor 
per 

£100. 

£ s. d. 
4 3 11 
3 19 10 
4 1 1 

4 2 11 
4 1 5 
3 16 3 
4 9 6 
4 1 2 
4 3 11 

3 19 7 
3 6 7 

99 10 0 99 10 0 4 5 4 
100 5 0 100 5 0 3 18 5 
100 0 0 100 0 0 4 0 0 
100 19 2 99 3 11 4 18 8 
98 0 0 < 1 • §4 11 1 
98 0 0 §4 11 1 

100 0 0 • • §4 10 0 

100 0 0 100 0 0 4 0 0 
lOO 0 0 100 0 0 4 0 0 

99 13 5 99 6 5 4 10 8 

NOTE.—The calculations in this table are based on the prices ex accrued interest as shown in the 
previous column, but not ex expenses also, as a statement of these for some of the colonies was not 
available; the rates for Victoria and New South Wales are, therefore, somewhat lower that those given 

:in previous tables. Portion of the proceeds of the Treasury-bonds in New South Wales was required to 
¿redeem loans tailing due, but the amount was not stated; whilst the whole of those of Queensland, and 
¿650,000 of the last issue of Tasmania, were required to cover revenue deficits. The interest on the bonds 
of Queensland is payable at option of holders either in London, Brisbane, Sydney, or Melbourne. The 
"Victorian bonds were sold in Melbourne, but the principal and interest were payable in London. 

349. The depreciation in colonial stocks just referred to induced Loans raised 

'the colonies to turn their attention to their own resources and to the isgtto 
possibilities of their local money markets, which had hitherto been much 

* See footnote (*) preceding page, 
t Sold privately; no further particulars. 
i Amount of old loan redeemed. In oases where redemption loan was floated at a discount, there 

would be a corresponding increase in the loan redeeming the old one. 
§ Liable to correction. 
II Eedemption loan. 
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neglected, and the result was that New South Wales succeeded in 
obtaining over £2,175,000 in a little over twelve months by the issue 
at par of the scrip of a new 4 per cent. " Funded Stock," of which 
£3,000,000 had been authorized in October, 1892, to be issued in sums 
of £10, or any multiple thereof, and the principal to be redeemable in 
1912, or at any time thereafter, at the option of the Government, after 
12 months' notice ; also, £750,000 by means of per cent. Treasury-
bonds. Victoria likewise succeeded in disposing of over £586,000 of a 
new authorized issue of £1,282,123 Four per cent, debenture bonds, and 
increasing its Four per cent, stock by nearly £600,000 within the last two 
years (1892-3 and 1893-4) ; and Tasmania and South Australia also 
issued small quantities of stock ; whilst Treasury-bonds for £797,600 
were disposed of by Tasmania, £750,000 by Victoria, nearly £600,000 
by South Australia, and £400,000 by Queensland. Moreover, New 
South Wales issued up to the 21st June, 1893, under the provisions of 
the Current Account Depositors Act 1893, legal tender Treasury-bills 
for currency purposes amounting to £340,000, of denominations varying 
from £1 to £50 sterling. This was intended as a measure of relief to 
depositors whose current accounts had been rendered inoperative owing 
to the suspension of several of ""the leading banks of the colony, the 
principle being to advance up to one-half of the nominal value of the 
deposit receipts on the security of the whole. The following is a 
statement of the local loans referred to :— 

L O A N S OF A U S T R A L A S I A N COLONIES L O C A L L Y R A I S E D , 
1892 TO JUNE, 1894. 

Colony. 

Victoria 
ii . S .Wales. . 

N.S. Wales. . 
Tasmania . . 
Victoria 

J' 
New Zealand 

N. S. Wales.. 
S. Australia 
Victoria 

New Zealand 

Date of Issue. 

1892. 
Jan. to Dec. 

December 
1893, 

Jan. to Dec. 
Jan. to June 
Jan. to Dec. 

1894. 
Jan. to June 
Feb. to June 
Jan. CO June 

Inscribed or Funded Stock, 
or Debentures. 

Currency. 

Years, 
5« 

20* 

19* 
3 to 33t 

20 to 30 

19» 

3» 
19 to 29 

Amount. 

£ 
105,228 
227,000 

1,829,400 
67,750 

811,936 
260,205i 
635,088 
209,700 

120,710 
116,900 
188,316 
21,918i 

304,247 
117,800 
202,859 

Nominal 
Kate of 

Interest. 

Per cent. 
4 
4 

4 
4 
4 
4 
H 
5 

4 

4 
4 
4 

Price obtained per 
£100 Stock. 

100 0 0 
92 0 0 

100 0 0 

100 0 0 

ICO 0 0 

Gross. Ex Accrued 
Interest. 

£ s. d. £ s. d. 100 0 0 100 0 0 100 0 0 100 0 0 
100 0 0 100 0 0 100 0 0 100 0 0 100 " o 0 100 0 0 100 0 0 

100 0 0 
92 0 0 

100 0 0 

100 0 0 

100 0 0 

" At earliest, but the Government has the option of continuing the loan indefinitely 
t £300 m 3 years, £2,200 in 6, £1,450 in 10, and £63,800 in 33 years. 
^ Redemption loan. 

Yield 
to 

Investor 
per 

£100. 

£ s. d. 
4 0 0 
4 0 0 

0 0 
0 0 
0 0 
0 0 

4 0 0 
3 17 6 
4 0 0 
4 0 0 
4 0 0 
4 10 0 
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LOANS OF AUSTRALASIAN COLONIES LOCALLY RAISED, 
1 8 9 2 TO J U N E , 1894—continued. 

Inscribed or Funded Stoct, or Debentures. 
Price obtained per áSlOO Stock. Yield to Investor per £100. 

Colony. Date of Issue. 
Currency. Amount. 

Nominal Rate of Interest. 
Gross. Ex Accrued Interest. 

Yield to Investor per £100. 

1892. Years. £ Per cent. £ s, d. £ d. £ s. d. 

Queensland . . »» • • 
S. Australia N. S. Wales . . 
Tasmania . . 

Victoria 
Ŝ  Australia j> • • 
Tasmania . . 
2Í. S. Wales. . New Zealand 
New Zealand B a 

TREASURY BONDS OR BILLS. 
April September April July to Dec. 

December 
1893. 

January 
2VIarch July 
June 
June 
1894. 

4 4 5 4 
1 to 6* 

Í 5 h 7 
2 and 5t 

'i 
I t o l i 

300,000 100,000 349,225 750,000 372,460 
200 183,2S0 

250,000 250,000 250,000 250,000 260,000 240,570 1,200 340,000t 166,000 
114,000 

4 4 4 11 3 

I i } «¡ 
4 11 3 4 n 3 

u 
4 

4 and 

98 0 0 98 0 0 
100 0 0 100 0 0 
100 0 0 

99 1 2 99 2 4 99 12 6 100 0 0 
100 0 0 

99 1 0 
100 "Ó 0 

100 0 0 

100 0 0 
100 0 0 

98 10 6 98 11 8 99 1 10 

99 1 0 
100 'Ó 0 

100 0 0 

4 11 4 11 4 11 4 5 
4 14 5 

4 17 4 
4 11 4 11 
4 19 0 

4 0 0 4 10 0 

NOTE.—The proceeds of all the Treasury-bonds raised locally in Victoria and Queensland, a t least 
£349,225 of those raised in South Australia, and £123,580 of those raised in Tasmania were required to 
cover revenue deficits; and £432,210 of those raised in Tasmania to redeem loans falling due. Portion of 
the proceeds of the honds of New South Wales was, it is believed, for similar purposes, but the amount 
has not been furnished. The interest on the Treasury-bonds of South Australia is payable quarterly, not 
half-yearly, as is the case in the other colonies. 

I. 

3oO. Of all the dependencies of the United Kingdom, India Loans of 
other 

can borrow on the most favorable terms, its 3 per cent, stocks dím îons 
closely resembling and ranking next to British Consols ; but only 
once, viz., in April, 1889, did India succeed in floating a 3 per cent, 
loan at a premium. Canada and Ceylon are the only other British 
dependencies which have issued 3 per cent, bonds ; but the latter 
colony succeeded in issuing only a small amount at that rate. The 
actual interest on the two 3 per cent. Canadian loans averaged 
£8 4s. 3d. and £3 8s. od. per £100 of the proceeds, as compared with 

* £30,000 in 1 year, £412,660 in 2, £40,000 in 3, £40,000 in 4, £30,000 in 5, and £3,230 in 6 years, 
t £200,000 in 2 years, and £41,770 in 5 years. 
t Issued under Current Account Depositors Act 1893 for currency purposes. 
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£3 7s. 4d. for the cheapest Australian loan—'raised in 1889—and 
with £3 Os. 9d. for the latest Indian loan, raised in 1894. The success 
of the last two Canadian loans was probably partly attributable to the 
circumstance that that colony is only a moderate borrower; they 
were, however, the first Canadian loans that yielded the investor 
less than 4 per cent/" The following are the particulars of the 
most recent loans raised by India and six British colonies outside 
Australasia :— 

R E C E N T L O A N S OF INDIA AND OTHER B R I T I S H POSSESSIONS 

F L O A T E D IN L O N D O N . 

Inscribed Stock Sold. Price 
obtained per 
£100 Stock, 

Yield to 
Colony. Date. Nominal 

obtained per 
£100 Stock, Investor 

Currency. Amount. liate of ex Accrued per £100. Currency. 
Interest. Interest. 

Yearp. £ Per cent. £ d. ' £ s. d. 
India A p r . , 1892 56 1,300,000 3 96 5 1 3 2 10 

... July, 1893 55 1,300,000 3 98 8 7 3 1 2 
May, 1894 54 6,000,000 3 99 0 9 3 0 9 

C a n a S h ^ . . . June, 1888 50 4,000,000 3 94 14 10 3 4 3 
55 ••• „ 1892 46 2,250,000 

t300,500 
3 • 91 14 10 3 7 2 

Ceylon May, 1890 50 
2,250,000 
t300,500 3 92 9 8 3 6 4 

< J • • • Apr . , 1894 46 500,000 3 96 0 4 3 3 4 
Cape of Good Mar. , 1890 39 t o 5 9 t 1,150,000 3 i 100 0 10 3 9 H i 

Hope 
39 t o 5 9 t 

jj jj ••• Jan., 1891 38 to 58t 1,119,000 H 97 15 8 3 12 2 
Natal 2 3 t o 4 8 t 2,110,000 H 94 16 7 3 16 10 
Hong K o n g . . . Apr. , 1893 25 to 50$ 200,000 

§419,200 
H 100 7 2 3 9 7 

Newfoundland June, 1893 48 
200,000 

§419,200 H 91 ' 6 5 3 17 11 
5) May, 1894 47 §230,800 H 89 0 0 4 0 6 

Cost of float- 351, The expense of floating the inscribed loans of New South 
ing foreign 

ASai- Wales in London is about ^ per cent, more than that of floating those 
Colonies. of Victoria, whilst South Australia pays less than any other colony. 

The following table contains a statement of the average expense of 

* The actual interest on the net proceeds {i.e., after deducting expenses) of the last four Canadian 
loans were as follow:—£4 4s. 7d. (for per cents.), M Is. 7d. and 2s. (for 4 per cents.), and £3 5s. 5d 
and ¿63 8s. 5d. per cent, (for 3 per cents.) respectively, 

t The amount offered was £450,000, the balance being subsequently sold at prices ranging from 92i 
to S3i. 

X Repayable at option of the Government at any time between the periods shown. 
§ sterling bonds. 
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iloating loans of the Australasian Colonies in London during each of the 
fourteen years ended with 1894 :— 

E X P E N S E S OP F L O A T I N G LOANS OF A U S T R A L A S I A N COLONIES, 

1881 TO 1894/-^ 

Year. 

1881... 
1882... 
1883 (1st loan) 

„ (2Dd loan) 
1884... 
1885 ... 
1886 ... 
1887 ... 
1888 ... 
1889 ... 
1890 ... 
1891 ... 
1892 ... 
1893 ... 
1894 ... 

Expenses per £100 Debeaturef or Stock in— 

Victoria. 

£ d. 

1 3 1 
1 3 2 
1 2 11 
1 2 9 

3 3 
2 10 
3 1 
2 11 
2 10 
2 8 
3 0 

1 0 0 

New South 
Wales. 

£ s. d. 
O i l 5t 
1 1 4 
1 0 11 
1 1 0 
1 7 8 
1 7 9 
1 7 9 

1 7 10 
1 7 10 

1 7 9 • • • 
1 8 0 

Queens-
land. 

£ s. d. 
0 15 9t 

• • • 

|o 15 9t 
1 7 8 
1 7 11 
1 8 4 
1 7 11 
1 8 0 • • • 

1 8 0 
1 8 2 

2 3" 6 

South 
Australia. 

£ S, d. 

It 
0+ 

0 11 8t 
0 18 10 
0 18 11 
0 19 6 

0 19 1 

1 r 2 

15 1 

Tasmania. 

£ s. d. 
0 18 l i t 

0 17 9t 
0 18 3t 

0 18* Of 

1 4 10 

ifew 
Zealand. 

£ s. d. 

Vl 13 4± 

NOTE.—In Western Australia, the expenses per ¿Gl 00 were as follow :—£l 4s. Id. in 1885 for deben-
tures, convertible into stock; ̂ nd £113s. 7d. in 1889, and £1 3s. Sd. in 1891 and 1892, for inscribed stock. 
The expenses of floating in London the Treasury-bonds of New South Wales in 1892 and 1893 usually-
amounted to 7s. 6d. per ¿6100, but once they were as low as 6s., and once as high as 12s. 9d. Those of 
Tasmania averaged 6s. 6d, per £100. In cases where blanks occur, no debentures or stock were raised. 

352. The cost of floating the new local " Funded Stock " of New 
South Wales in 1892-3 varied from Is. 5d. to 3s. 7d. per £100 ; and 
in 1893-4 it averaged Is. 8d. The average cost of floating local 
Treasury-bonds during the same period was nil in New South Wales, 
from 7|d. to Is. 3Jd. in South Australia in 1893, 4s. 3d. in Victoria, 
and as high as 16s. 6d. per £100 in Tasmania. 

353. The annual charge per million made by the Bank of England 
for the inscription and management of the stock of New South Wales 
is £600 for the first ten millions, and £500 for the second ten millions; 
whereas the annual charge per million made by the London and West-
minster Bank for the same services rendered to the Government of 
Victoria is only £500 for the first ten millions, £450 for the second ten 
millions^ and £400 for subsequent amounts. 

354. The following table shows the total amount of debt, and the 
indebtedness per head, in Victoria and the other Australasian Colonies 
on the 31st December, 1891 and 1892, and of every fifth year from 

* For particulars of the amounts raised for several of the years, see tables foUowing paragraphs 343, 
346, and 348 ante. 

t Debenture loans, on which the Stamp Duty payable is less by 10s. per aSlOO than on Stock. 
i Average. 

Cost of float-
ing local 
loans of 
Austral-
asian 
Colonies. 

Annual cost 
of manag-
ing stock 
of Victoria 
and New 
South 
Wales, 

Debts of 
Austral-
asian 
Colonies. 



224 Victorian Year-Book^ 1894. 

1875 ; also the number of years^ revenue the debt was equal to in each 
of those years : — 

P U B L I C D E B T S OF T H E A U S T R A L A S I A N C O L O N I E S . 

Colony. 

Victoria ... 

New South Wales... 

Queensland 

South Australia ... 

Western Australia* -

Tasmania 

On the 31st December. 

Year. 
Total Amount 

of Debt. 

Amount of 
Indebtedness per 

Head. 

Number of 
Years' Revenue 
Debt is equal to. 

£ £ s. d. 
1875 13,995,093 17 0 0 3-30 
1880 22,060,749 25 13 0 4-77 
Ì885 28,628,588 29 10 9 4-55 
1890 41,443,216 36 11 5 4-86 
1891 43,638,897 37 13 11 5-23 
1892 46,774,125 40 1 4 6-05 

1875 11,470,637 19 6 0 2-78 
1880 14,903,919 19 18 6 3-04 
1885 35,564,259 37 9 1 4-69 
1890 48,425,333 43 3 4 5-11 
1891 48,771,549 41 17 1 4-86 
1892 51,957,049 43 8 1 4-95 

1875 6,435,250 35 1 0 4-72 
1880 12,192,150 53 18 7 7-56 
1885 19,320,850 61 4 10 6-80 
1890 28,105,684 71 17 4 8-62 
1891 29,457,134 71 15 9 8-65 
1892 29,457,134 69 18 5 8-32 

1875 3,320,600 15 15 7 2-90 
1880 9,865,500 36 17 5 4-86 
1885 17,020,900 54 6 2 7-37 
1890 21,151,500 66 5 6 8-27 
1891 21,133,300 64 17 5 7-47 
1892 21,230,700 63 1 1 8-36 

1875 135,000 5 1 1 •86 
1880 361,000 12 8 9 2-00 
1885 1,288,100 36 12 4 3-99 
1890 1,367,444 27 15 10 3-30 
1891 1,613,594 30 5 8 3-24 
1892 2,261,864 38 11 0 4-16 

1875 1,489,400 14 7 4 4-35 
1880 1,943,700 16 18 9 4-42 
1885 3,357,000 25 19 5 5-88 
1890 6,432,800 44 5 6 8-48 
1891 6,990',940 45 16 2 7-92 
1892 7,156,070 46 14 7 9-08 

NOTE.—For Public Debts of the respective colonies at the end of 1893, see Summary of Australasian 
Statistics (third folding sheet, to be published later on), which gives a statement of the debts of the 
respective colonies at the end of each of the 21 years 1873 to 1893; also tables following paragraphs 348 
and 349 ante, and Appendix A, post. 

* New Zealand has, as a set-off against the debt, an accrued sinking fund, which amounted on the 
31st March, 1893, to £1,113,770. The net liability was thus £38,144,070, or £58 12s. lid. per head, being 
equal to nine times the revenue. Western Australia also has a sinking fund of £114,294. The sinking 
funds in the other colonies are of no great importance. 
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PUBLIC DEBTS OF THE AUSTRALASIAN COLONIES—continued. 

Colony. Year. 

On the 31st December. 

Colony. Year. 
Total Amount 

of Debt. 

Amount of 
Indebtedness per 

Head. 

Number of 
Years' Revenue 
Debt is equal to. 

New Zealand* 

1 8 7 5 
1880 
1885 
1890 
1891 
1892 

£ 
1 7 , 4 0 0 , 0 3 1 
2 8 . 5 8 3 , 2 3 1 
3 5 , 7 9 0 , 4 2 2 
3 8 , 8 3 2 , 3 5 0 
3 8 , 7 1 3 , 0 6 8 
3 9 , 2 5 7 , 8 4 0 

£ 5. d. 
4 6 5 11 
58 19 0 
62 4 5 
62 1 8 
61 1 1 
60 7 2 

6 - 1 8 
8 - 7 1 
8 - 7 4 
9 - 2 3 
9 - 3 4 
8 - 9 4 

ness. 

355. In 1892, as compared with the previous year, Queensland, 
South Australia, and New Zealand showed a decrease of indebtedness £Sed -
per head, but increases of from 18s. to £2 7s. 6d. per head occurred in 
Tasmania, New South Wales, and Victoria, and as much as £8 6s. in 
Western Australia. According to the returns of the same year, by far 
the most heavily indebted colonies in proportion to population were 
Queensland with about £70, South Australia with about £63, and New 
Zealand with £60 per head. Victoria, in proportion to population, 
was only two-thirds as heavily indebted as New Zealand, and was, 
moreover, less heavily indebted than any other of the Australasian 
Colonies, except Western Australia. The following is the order in 
which the colonies stood in respect to their indebtedness per head, the 
most heavily indebted colony being placed first:— 

ORDER OF COLONIES IN REFERENCE TO AMOUNT OF INDEBTEDNESS 
PER HEAD. 

1. Queensland. 
2. South Australia. 
3. New Zealand. 
4. Tasmania. 

5. New South Wales. 
6. Victoria. 
7. Western Australia. 

356. Comparing the amount of Public Debt in each colony with Debt per 
bread-the number of its breadwinning, as distinguished from its total, popula- winner in Austrsi-

tion, the following figures are arrived at. The colonies stand in the coi^ies 
same relative positions as they did in the preceding paragraph, except 
that South Australia stands before Queensland, and is consequently 
first on the list; but the amounts are obviously higher than those shown 
for 1891 in the last column but one of the preceding table, where a 

See footnote (*) preceding page. 
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comparison is made between the amount of debt and the total 
population :— 

PROPORTION OF THE PUBLIC DEBT TO BREADWINNERS IN 
THE AUSTRALASIAN COLONIES, 1891 . 

1. South Australia 
2. Queensland 
3. New Zealand 
4. Tasmania 

Public Debt 
per Breadwinner. 

£ S. d, 
.. 171 6 3 
.. 165 14 0 
.. 156 0 7 
,. 114 14 2 

Public Debt 
per Breadwinner. 

£ s. d, 
5. New South Wales... 104 18 8 
6. Victoria ... ... 86 18 10 
7. Western Australia 65 15 10 

Order of. 3 5 ? . The Public Debts of the different colonies varied, in 1892, from 
respect to ^u amount equal to about 9 years' revenue in Tasmania and New 
proi)ortion T. 

toSbT''® Zealand, about 8^ years' revenue in Queensland and South Australia, 
to a sum equal to 4 years' revenue in Western Australia. Victoria 
occupied a lower, and consequently more favorable, position in this 
respect than any of the colonies except "Western Australia and New 
South Wales, her debt being equal to her revenue for about 6 years. 
The following is the order in which the colonies stood in respect to this 
matter :— 
ORDER OF COLONIES IN REFERENCE TO PROPORTION OF REVENUE 

TO PUBLIC DEBT. 
1. Tasmania. 
2. New Zealand. 
3. South Australia. 
4. Queensland. 

5. Victoria. 
6. New South Wales. 
7. Western Australia. 

Public Debt 
of Australia 
and Aus 
tralasia. 

358. If the amounts of debt at the latest period shown in the 
and AS-̂ ^̂  table be added together, it will be found that the aggregate debt of 

the colonies on the Continent of Australia was nearly 15If millions, 
being over 7 millions more than in 1891 ; and the aggregate debt of 
Australia, with the addition of Tasmania and New Zealand, exceeded 
198 millions sterling, being nearly 7| millions more than in 1891. The 
following are the exact figures for 1892, also the proportion of indebted-
ness per head of the population, and the proportion the aggregate 
debt bore to the aggregate revenue of the colonies within the same 
limits :— 

PUBLIC DEBT OF AUSTRALIA AND AUSTRALASIA, 1 8 9 2 . * 

Public Debt. 

Total Amount. Amount per 
Head. 

Multiple of 
Revenue. 

Continent of Australia 
Ditto with Tasmania and New Zealand 

£ 
151,680,872 
198,094,782 

£ d. 
47 13 8 
49 14 3 

Per cent. 
610 
6-60 

For later figures, see Appendix A post. 
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359. It will be observed that a combination of the indebtedness of 
the insular colonies with that of the colonies upon the Australian 
Continent gives a proportion of debt per head higher by about £ 2 Is. 
than such a proportion applied to the continental colonies alone, in 
explanation of which it will be remembered that, although in propor-
tion to population Tasmania's indebtedness is somewhat below the 
average, New Zealand is the third most heavily indebted colony of the 
group. 

360. During the year 1892, the Public Debt of Australasia, taken 
as a whole, increased by over 7f millions, or 4 per cent., and the 
amount per head of population 18s. During the seventeen years ended 
with 1892, the Public Debt increased by one hundred and forty-four 
millions—or nearly fourfold—whilst the proportion per head more than 
doubled. The debt also increased in a much greater ratio than the 
public revenue, for whereas in 1875 it was equal to the income of the 
colonies for less than four years, and in 1880 to about five and a 
quarter years, in 1892 it was equal to their income for over six and a 
half years. This is shown by the following figures :— 

Debt per 
head higher 
in Austral-
asia than in 
Australia. 

Increase of 
debt in 
Australasia 
in sixteen 
years. 

INCREASE OF P U B L I C D E B T OF A U S T R A L A S I A , 

1875 TO 1892. 

Year. 

Public Debt of Australia, Tasmania, and New 
Zealand. 

Total Amount. Aixount per 
Head.* 

Multiple of 
llevenue. 

1875 . . . 
1880 . . . 
1885 . . . 
1890 . . . 
189 1 
1892 

£ 
54,246,011 
89,910,249 

140,970,119 
185,758,327 
190,318,482 
198,094,782 

£ s. d. 
23 6 0 
33 0 8 
42 17 8 
49 1 6 
48 16 3 
49 14 3 

3-85 
5-27 
5-87 
6-36 
6-31 
6-60 

Increase , 1875-92 
in 1892 

143,848,771 
7,776,300 

26 8 3 
0 18 0 

2 - 7 5 
•29 

361. The purposes for which the Public Debts of the Australasian ciass:fica-

Colonies were incurred may be classified under three heads—(1) Works S i i f 
yielding direct revenue, including all immediately reproductive works, 
such as railways, telegraphs, waterworks, harbor and river improve-
ments, &c. ; (2) Other works of a permanent character, but not 
returning direct revenue—including roads and bridges, defence works. 

^ In 1875, the population was 2,327,882; in 1880, 2,721,747; in 1885, 3,287,363; in 1890, 3,785,349 ; in 
1891, 3,899,036; and in 1892, 3,984,673. » » » > 
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school buildings, and other public works and buildings ; (3) Miscel-
laneous—including introduction of immigrants, amounts borrowed to 
cover deficiencies in revenue, and amounts unapportioned to their 
proper heads. In the following table the debt of each colony is 
classified under these three heads :— 
PURPOSES FOR WHICH P U B L I C D E B T S OF AUSTRALASIAN COLONIES 

WERE INCURRED. 
(Amounts outstanding on the 31st December, 1892.) 

Purposes for which incurred. Victoria. New South Wales. 
Queens-land. 

South Austra-lia. 
Western Aus-tralia. 

Tas-mania. New Zealand.* 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 

£ 
36,672,449 
7,395,150 

626,019 

£ 
37,261,215 797,958 6,094,308 

3,272,506 

£ 
17,872,458 828,346 tl,726,099 

1,977,625 

£ 
11,719,038 848,081 3,278,200 
1,160,627 

£ 
1,859,651 254,881 29,310 

218,212 

£ 
3,769,643 116,648 • • 

+2,067,980 

£ 
14,478,723 663,666 581,769 

§900,370 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 

44,693,618 47,425,987 22,404,528 17,005,946 1,862,054 5,954,271 18,624,528 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 

108,042 100,000 
766,903 

788,008 1,091,955 612,280 1,421,620 

870,091 212,127 
II 973,148 

1,289,084 250,645 477,800 223,925 

79,345 

200,908 

I 128,389 134,128 693,207 

3,708,817 §429,719 
2,214,434 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 

2,080,507 3,913,863 2,055,366 2,241,454 280,251 955,724 6,352,970 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 

• • • • 667,552 

49,647 

2,763,768 397,337 

1,836,135 

10,000 
1,041,000 982,300 32,839 86,720 

235,714 14^871 
-126,510 

2,146,209 218,500 
1,367,118 12,548,515 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 

• • 617,\99 4,997,240 1,983,300 119,559 ti246,07 5 16,280,842 

1.—WORKS YIELDING DIRECT 
KEVENDE. Railways and Tramways Electric Telegraphs Water Supply and Irrigation (including Sewerage) Hai-bors, Rivers, Light-houses, and Docks 
Total 

2.—OTHER WORKS OF A PER-
MANENT CHARACTER. Roads and Bridges . . Defence Works School Buildings Other Public Works and Build-ings 

Total 
3.—MISCELLANEOUS. Immigration Deficiencies in Revenue (in-eluding Treasury-bonds) /Other Services^ .. Balance junapportioned^^* . . 

Total 
Grand Total t t 46,774,125151,95 7,049 29,4.57,134 21,230,700 2,261,864 7,156,070 39,257,840 

NOTi!.—The amounts set down are exclusive of temporary Treasury-bills in aid of revenue, viz. •— £2,052,884 for New South Wales, £849,225 ibr South Australia, and £242,930 for Tasmania. The figures for New Zealand relate to the 31st March, 1893. For further information than given in subjoined notes, see page 478 of Vol. II. of last issue of this work. 
* The purposes for which the Public Loans of New Zealand were contracted prior to 1870 could not be ascertained, and consequently the balance required to make up the total debt at the end of 1892 has been entered as " Unapportioned." 
t Including £1,447,564 loans to local bodies, chiefly for waterworks, but also for roads and bridges. 
i The amount for " lloads and Bridges " is included with that for " Harbors, &c." 
§ In New Zealand a portion of the expenditure on "Defences" is included under the head of "Harbors, &c.," and a portion is under the head of "Unapportioned." 
II In Queensland the expenditure on " School Buildings " is included with " Other PubUc Works." 
IT In New South Wales the amount under this head was expended on public works on behalf of Queensland, when it formed part of New South Wales ; in South Australia, £591,000 on general public works for the Northern Territory; in New Zealand on land purchases (presumably from the Maoris), £1,295,625. 
** Including deficiencies in floating loans, except in the case of Victoria, New South Wales and Tasmania, and unexpended balances in some cases. In Victoria and Queensland, deficiencies in floatine loans are distributed over the heads for which the loans were raised. 
t t As a set-off i bnote to table fo 
U Net figures. 
t t As a set-off apinst the Public Debt, New Zealand possessed an accrued sinking fund, for which see footnote to table following paragraph 354 ante. ® ' 
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362. The major portion of the Public Debt of each of the Austral- Purposes for ^ which debts 
asian Colonies was contracted for the purpose of railway construction, ŝit̂ ^̂ "̂ 
but smaller amounts were borrowed for water supply, immigration, êre'wL 
electric telegraphs, harbor and defence works, roads and bridges, 
school-houses, and other public works. Up to the end of 1892, New 
South Wales and Victoria had borrowed larger amounts for railway 
construction than any of the other colonies, the amount being about 
£37,000,000 in both cases, as against nearly £18,000,000 borrowed for 
the same purpose by Queensland, nearly £14,500,000 by New Zealand, 
and nearly £12,000,000 by South Australia. Victoria has borrowed 
more for water supply than any other colony, the total amount, however, 
being only £1,300,000 more than New South Wales, which borrowed 
£6,000,000, whilst South Australia came next with nearly £3,300,000. 
No portion of the Public Debt of Victoria, South Australia, or Western 
Australia has been contracted for the promotion of immigration, but 
Queensland and New Zealand have borrowed two and three-quarters 
and over two millions respectively for that purpose, whilst New South 
Wales and Tasmania have borrowed over three-quarters of a million 
between them. 

363. Nearly ninety-six per cent, of the Victorian Public Debt was order of 
incurred for the purpose of being expended upon revenue-producing respect t© 
public works, which is a larger proportion than in any of the other 
colonies. This is shown by the following figures, which give the 
proportion so incurred in each colony:— 

ORDER OF COLONIES IN REFERENCE TO PROPORTION OF DEBT 
INCURRED FOR REVENUE-YIELDING WORKS. 

1. Victoria ... 
2. New South Wales 
3. Tasmania ... 
4. Western Australia 

Per cent. 
95-55 
91-28 
83-21 
82-32 

5. South Australia 
6. Queensland 
7. New Zealand 

Per cent. 
80-10 
76-06 
42-35* 

364. Of the total amount borrowed by the colonies on the Ans- Purposes for 
tralian continent to the end of 1892, over seven-eighths was for railways oiiistrii-
and other reproductive works, 7 per cent, was tor other works of a contractecL 
permanent character, and, with the exception of nearly 2 per cent., 
which was unappropriated, the balance was spent chiefly on immigra-
tion. Of the amount borrowed by the continental and insular colonies 
combined, the proportion for reproductive works is considerably less, 
but the proportion for roads, immigration, and other purposes is more, 

* The purposes for wliicli a large portion of the New Zealand debt was incurred cannot now he 
determined. See last footnotes on preceding page. 

B 
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than those for like objects relating to the continental colonies alone. 
This is shown in the following table :• 

PURPOSES FOR WHICH DEBTS OF AUSTRALIA AND AUSTRALASIA 

W E R E CONTRACTED. 

(Amounts outstanding on the 31st December, 1892.) 

Purposes for which Debt was 
contracted. 

Continent of Australia. Australia with Tasmania 
and New Zealand. 

Purposes for which Debt was 
contracted. 

Amount of Debt. Proportions 
per cent. Amount of Debt. Proportions 

per cent. 

1 . — W O R K S YIELDING DIRECT 
REVENUE. 

£ £ 

Railways and Tramways 
Electric Telegraphs 
Water Supply (including 

Sewerage) 
Harbors, Rivers, Light-houses, 

and Docks 

104 ,884 ,811 
2 ,729 ,266 

1 8 , 5 2 3 , 0 6 7 

7 ,254 ,989 

69-15 
1 - 8 0 

12-21 

4 -78 

123 ,133 ,177 
3 , 5 0 9 , 5 8 0 

1 9 , 1 0 4 , 8 3 6 

1 0 , 2 2 3 , 3 3 9 

6 2 ' 1 6 
1-77 
9-65 

5 -16 

Total ... 133 ,392 ,133 87 -94 1 5 5 , 9 7 0 , 9 3 2 78-74 

2 . — O T H E R W O R K S OF A P E R -
MANENT CHARACTER. 

Roads and Bridges... 
Defence Works 
School Buildings ... 
Other Public Works and 

Buildings 

3 , 1 3 4 , 5 7 0 
1 ,654 ,727 
2 , 1 9 5 , 6 3 7 
3 ,586 ,507 

2 - 0 7 
1 -09 
1-45 
2 -36 

6 ,843 ,387 
2 , 2 1 2 , 8 3 5 
2 , 3 2 9 , 7 6 5 
6 , 4 9 4 , 1 4 8 

3 -46 
1-12 
1-17 
3 -27 

Total ... 10 ,571 ,441 6 -97 17 ,880 ,135 9 0 2 

3.—MISCELLANEOUS. 

Immigration 
Revenue Deficiencies (includ-

ing Treasury-bonds) 
Balance i Other Services ... liaiance |xjnapportioned ... 

3 , 3 3 1 , 3 2 0 
407 ,337 

1 ,123 ,486 
2 ,855 ,155 

2 - 2 0 
•27 

•74 
1 -88 

5 , 7 1 3 , 2 4 3 
7 7 2 , 7 0 8 

2 , 3 5 4 , 0 9 4 
1 5 , 4 0 3 , 6 7 0 

2-88 
-39 

1-19 
7-78 

Total ... 7 ,717 ,298 5 -09 2 4 , 2 4 3 , 7 1 5 12-24 

Grand Total 151 ,680 ,872 100-00 1 9 8 , 0 9 4 , 7 8 2 100-00 

>ubiicdebts 365. The next table shows the amounts of Public Debt in Great 
of British 

ctomimons. Britain and her various possessions at latest dates, so far as the infor-̂  
mation can be gathered from official documents existing in this colony; 
also the amount of debt per head of the population of each possession, 
and the number the revenue of each would have to be multiplied by in 
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order to make an amount equal to its debt. All the calculations have 
been made in the office of the Government Statist^ Melbourne:— 

PUBLIC D E B T S OF BRITISH DOMINIONS, 1 8 9 2 . 

Country or Colony. 

EUROPE. 
United Kingdom (1892-3) 
Malta 

ASIA. 
India Ceylon 
Protected Malay States Hong Kong ... 

AFRICA. 
Mauritius Natal 
Cape of Good Hope ... Sierra Leone 

AMERICA. 
Canada Newfoundland Bermuda British Guiana Honduras West Indies— Bahamas ... Jamaica ... St. Lucia ... St. Vincent Barbados ... Grenada ... Tobago 

St. Christopher Nevis 
Antigua ... Montserrat Dominica ... Trinidad ... 

AUSTRALASIA. 
Australia, Tasmania, and New Zealand 
F i j i 

Total 

Public Debt. 

Total Amount. Amount per Head.* Multiple of llevenue.t 

£ £ s. d. 
673,647,564+ 17 8 6 7-45 79,168 0 9 6 •27 

222,267,126 0 19 10 4-32 
2,689,242 0 17 7 2-25 

171,116 0 8 0 •24 
200,000 0 17 3 •43 

774,949 2 I 5 1'04 7,170,354 13 3 2 5'15 
26,006,167 16 3 I 5-79 

50,000 0 7 11 •58 

61,527,765§ 12 8 0 8-00 
1,863,065 9 1 9 4-75 

9,100 0 11 11 •27 
735,429 2 14 3 1-28 

2,253 0 I 5 •03 
110,526 2 5 11 1'85 1,520,088 2 6 3 2 13 147,850 3 8 3 3-06 15,250 0 7 2 •52 30,100 0 3 3 •19 96,575 1 14 11 1-73 

5,000 0 5 1 •67 
30,400 0 12 8 •64 
37,371 1 0 6 •71 8,300 0 13 9 1̂ 39 40,900 1 9 10 1-80 

608,820 2 17 10 117 

198,094,782 49 14 3 6-60 243,236 I 18 9 3-40 
1,198,182,496 4 5 6 6-25 

* For population of Great Britain and the various colonies, see Par t "Population " anU. t For revenue of Great Britain and the various colonies, see table following paragraph 234 ante, t Gross debt. The net debt, after deducting loans recoverable, nominal value of Suez Canal Shares, and Bank Balances, was ¿6663,350,237. § Gross liability. The net liability, after deducting " interest-bearing investments, loans, cash, and hanking accounts," was only £50,235,715, or £10 2s. per head. 11 For Public Debts and amounts per head and proportion of debt to revenue in the various Austral-asian Colonies, see table following paragraph 354 ante. 
R 2 
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Indebted- 366. It will be observed that the total indebtedness of Great 
ness of 
do'^lns. Britain and her dependencies reaches to about 1,198 millions sterling ; 

that 674 millions, or nearly four-sevenths of this amount, is owing by 
Great Britain herself; 222 millions by India, or less than a fifth ; 
198 millions, or about one-sixth of the whole, by the Australasian 
Colonies ; and the remainder, 104 millions, by Canada, the Cape of 
Good Hope, and other British colonies. 

Indebted- 367. In Australasia, taken as a whole, the indebtedness, in propor-
ness per 

Britisĥ  tion to population, is about two and three-quarter times as large as that 
dominions. ^̂  ^̂ ^̂  United Kingdom, which in this respect is far above any of its 

other dependencies. As regards individual colonies, the indebtedness 
per head of Queensland is four times, and that of ISTew Zealand and 
South Australia is about three and a half times, as large as that of the 
United Kingdom ; whilst that of Tasmania, New South Wales, and 
Victoria is from two and three-quarters to two and a half times as 
large. The three first-named colonies are, in proportion to population, 
by far the most heavily-indebted countries in the world. It may be 
observed that the indebtedness per head of Canada is only about a 
fourth of that of Australasia. 

Proportion 368. In proportion to revenue, the debt of the United Kingdom is 
of debts to r r J ft 

BrltSh®®̂ ^ larger than that of any of her dependencies, except Tasmania, New 
Zealand, South Australia, Queemland, and Canada; but, with the 
exception of the United Kingdom and Canada, there is no portion of 
the British dominions in which the debt is so high a multiple of its 
revenue as the united debts of the Australasian Colonies are of their 
united revenues. 

Increased 369. During the year 1892, the pubUc indebtedness of the British 
indebted-

British dominions increased by over £8,000,000, notwithstanding a reduction 
of nearly 7 millions in the debt of the United Kingdom. An increased 
amount of over three and four-fifth millions was borrowed by India, 
and 7| millions by Australasia. 

D̂ebTof ^^ ^̂ ^ ^^^ ^̂  March, 1893, the National Debt of the 
Kingdom United Kingdom stood in round numbers at 67oJ millions The 
1892-3. ^ 
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various denominations of the debt will be found in the following 
table :— 

N A T I O N A L D E B T OF T H E U N I T E D K I N G D O M , 3 1 S T M A R C H , 1 8 9 3 . 

Amount of Debt 
Denomination. Total Amount of held by Government Denomination. National Debt. Departments National Debt. (included in preceding column). 

Funded D e b t - £ £ New per Cents. . . . 225,746 5,935 
2 | per Cents. Cons. Stock (Goschen's)... 525,260,363 101,349,423 
2 | per Cents. (1905) 4,647,799 218,750 
2 | per Cents. 32,753,305 11,738,124 
Debt to Banks of England and Ireland 13,645,869 ... 

Book Debt 13,000,000 13,000,000 
Terminable Annuities ... 60,761,490 49,27.5,902 
Exchequer-bills 3,248,900) 49,27.5,902 
Exchequer-bonds 6,190,870 [ 6,400,170 
Treasury-bills ... 11,308,500 j 
Deficit to Sayings Banks and Eriendly 783,626 • « • 

Societies Accounts Eussian-Dutch Loan 502,779 • • • 

Under Imperial Defence Act 1888 689,299 • • • Under Sarrar^s ylci 1890 542,544 • « • Under TeZegrrapA ^ci 1892 86,474 ... 

Total Debt 673,647,564 181,988,304 
NOTE,-The information in this table has been taken from BurdeWs Official Intelligence, 1894, page 76. The Local Loans Stock, formerly but not now included in the National Debt, amounts to ¿£40,953,768, As a set-off to the above liability, there exist assets amounting to about £10,300,000, viz, ;— Bank balances, £5,082,535; Suez Canal Shares (nominal value), £3,532,535 ; loans recoverable, £1,200,000; present value of the payment by the Australasian Colonies of £35,000 per annum for ten years under the Imperial Defence Act 1888, £245,689; &c. 
371. The British Debt may be divided into four main branches— interest on 

viz., Funded Debt, Terminable Annuities, Unfunded Debt, and other Debt"̂  
liabilities. The amount under each of these heads, together with the 
interest paid in 1892-3, is shown in the following table :— 

N A T I O N A L D E B T OF U N I T E D K I N G D O M AND A N N U A L I N T E R E S T 
T H E R E O N , 1892-3. 

(OOO's omitted.) 
Form of Debt. Capital of Debt, 81st March, 1893. Interest paid, 1892-3. 

Funded Debt Terminable Annuities (capitalized) Unfunded (Exchequer-bills, &c.) Other Capital Liabilities 

£ 576,533, 60,762, 33,748, 2,605, 

£ 16,053, 6,350,* 660, 200, 
Total 673,648, 23,263,* 

NOTE.—Besides interest, £1,752,000 was paid into the New Sinking Fund, and £185,000 was the cost of management, making the total annual charge £25,200,000, • Including consideration for annuities. 
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British National Debt, 1857 to 1892. 
372. A gradual but continuous diminution has taken place in the 

national indebtedness of the United Kingdom, this reduction in the 
last 35 years haying apparently amounted to nearly 158 millions 
sterling, of which nearly 32 millions took place in the last five, and 
nearly seven in the latest year.^' The decrease from period to period is 
shown by the following figures, which indicate the amount of the debt 
at the end of various financial years :— 

P ü B L i c D E B ' I F O F T H E U N I T E D K I N G D O M , 1857 T O 1892. 
Debt at the end of each Financial Year. J 

£ 
1 8 5 7 - 8 
1 8 6 2 - 3 
1 8 6 7 - 8 
1 8 7 2 - 3 
1 8 7 7 - 8 

Debt at the end of each rinancial Year.J 
£ 

. . . 8 3 1 , 5 3 2 , 5 3 5 

. . . 8 2 1 , 9 9 2 , 1 5 8 
7 9 9 , 8 3 9 , 6 6 3 
7 7 9 , 2 2 2 , 1 1 0 

. . . 7 7 2 , 1 5 1 , 7 2 5 

1 8 8 2 - 3 
1 8 8 7 - 8 
1 8 9 1 - 2 
1 8 9 2 - 3 

7 5 4 , 4 5 5 , 2 7 0 
7 0 5 , 5 7 5 , 0 7 3 
6 8 0 , 5 4 1 , 7 6 6 
6 7 3 , 6 4 7 , 5 6 4 

Public debts of Foreign countries. 
373. The Public Debts of Foreign countries at the latest dates are 

next shown, so far as the information is available. The calculations 
as to the amount of indebtedness per head and the multiple of the 
revenue of each country have all been made in the office of the 
Government Statist, Melbourne:— 

P U B L I C D E B T S O F F O R E I G N C O U N T R I E S . 

Public Debt. 
Country. Year. Multiple of Country. Total Amount Amount per Multiple of (GOO'S omitted). Head.§ Eeveuue. 

* EUROPE. £ £ s. d. 
Austria-Hungary 1 8 9 2 608,262,11 14 4 6 6-73 Belgium JJ 9 2 , 5 9 4 , 15 1 1 6-72 Denmark 1 8 9 0 - 9 1 1 0 , 3 6 7 , 4 15 5 3 - 2 8 Prance 1 8 9 3 1 , 2 2 4 , 4 6 7 , 3 1 18 8 9 -30 Germany 1 8 8 9 - 9 3 535,856,*^- 1 0 16 1 0 3 -55 

* The actual reduction is not so great as this, as the practice has prevailed of late years of deducting the amounts borrowed for local reproductive works. I t is known that sums amounting in the aggregate to £26,558,959 were so deducted in 1887-8, when a Local Loans Stock was created. t Funded (including stock held on account of unclaimed dividends), unfunded, and capital value of terminable annuities in 3 per cent, stock, at par. X Financial year ends on the 31st March. J For populations on which these calculations are based, see Par t "Population" ante. I This amount is made up of £278,840,000, general debt of the whole Empire ; £107,550,000, special debt of Austria proper ; and £221,872,000, special debt of Huugary. H Denmark has State investments, including the Reserve Fund, amounting to £3,823,670, or nearly one-third the total debt. This amount is made up of the debt of the Empire, £65,889,885 (including Treasury-bills) in 1890-91, together with the debts—chiefly borrowed for railway construction-of the following States at the dates named, viz.:-Alsace-Lorraine, £1,276,135 in 1892; Anhalt, £88,741 in 1891: Baden £16,541,792 in 1892 ; Bavaria, £66,417,007 in 1892 ; Bremen, £4,014,180 in 1891 ; Brunswick, £1,394,280 in 1892 ; Hamburg, £14,012,059 in 1892 ; Hesse. £1,762,307 in 1892; Lippe, £39.664 in 1889 ; Lübeck, £492,168 in 1891 ; Mecklenburg-Schwerin, £4,130,230 in 1892 ; Mecklenburg-Strelitz, £300,000 in 1890 ; Oldenburg. £1,835,960 in 1890 ; Prussia, £303.087,395 in 1892-3 ; Reuss-Greiz, £7,950 in 1892; Reuss-Schleiz, £52,027 in 1892; Saxe-Altenburg, £44,372, in 1891; Saxe-Coburg-Goth^., £172,914in 1890-91; Saxe-Meiningen, £6^19,706 in 1891; Saxe-Weimar,£254,183 inl891; Saxony, £31,598,362 in 1891; Schaumburg-Lippe, £2?,5ü0in Schwarzburg-Rudolstadt, £200,934 in 1891; Schwarzburg^Sondersbausen, £177,393 in 18yl; Waldeck, £109,470 m 1892 ; and Wiirtemburg, £21,311,827 in 1892. A large proportion of the debts of the German States was contracted for the construction of railways. As a set-off against the "Debt of the Empire,"' Ä'^cAA Â®̂  ^^^ treasure (in gold) and various invested funds amounting at end of 1890-91 to about £30,500,000. Deductions have been made where possible, so as to prevent sums being included twice over, thus appearing in both the Imperialand the State revenues 
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PUBLIC D E B T S OF FOREIGN COUNTRIES—continued. 
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Public Debt. 
Country. Year. Total Amount Amount per Multiple of 

(GOO'S omitted). Head.* Revenue. 

EUKOPE—continued. £ £ s. d. 
Greece 1 8 9 3 2 3 , 9 1 8 , 10 18 9 5 - 3 5 Holland 1 8 9 4 9 3 , 0 1 0 , 2 0 2 6 8 - 7 0 Italy 1 8 9 3 4 7 1 , 3 1 5 , 15 10 7 6 - 7 1 Portugal 1 8 9 3 1 1 8 , 5 1 0 , 2 7 1 0 5 1 2 0 1 Roumania 1 8 9 3 4 1 , 3 0 0 , 7 2 5 5 - 4 8 Russia 1 8 9 3 5 6 8 , 4 1 9 , 5 14 3 5 - 9 1 Spain 1 8 9 3 2 4 6 , 8 2 3 , 14 1 0 8 - 3 6 Sweden and Norway 1 8 9 2 - 3 2 2 , 1 9 1 , 1 3 5 2 2 -69 Switzerland 1 8 9 3 2 , 5 6 5 , { 0 17 7 •84 Turkey 1 8 9 2 1 0 8 , 2 2 0 , 3 18 0 6 - 5 0 

ASIA. Japan 1 8 9 2 4 2 , 2 0 2 , 1 0 9 3 - 2 5 

AFRICA. Egypt 1 8 9 3 1 0 5 , 6 0 6 , 15 9 1 0 10 -22 Tunis 1 8 8 4 5 , 7 0 2 , § 3 16 0 4 - 2 6 

AMERICA. Argentine Confederation ... 1 8 9 1 7 2 , 4 1 8 , 17 14 5 4 - 9 5 Brazil 1 8 9 3 1 3 7 , 7 4 7 , 9 1 6 9 2 - 6 2 Chile 1 8 9 2 1 6 , 6 0 1 , 5 0 8 2 - 3 3 Mexico 1 8 9 2 3 6 , 3 4 4 , 3 2 5 4 - 3 5 Peru 1 8 8 8 53,437,11 17 16 11 3 1 - 0 3 United States 1 8 9 3 3 2 2 , 0 8 0 , ^ 5 2 5 3 - 3 3 

374. The Public Debt of the United Kingdom is larger than that Gross „ . ^ 1 . 1 . 1 7 amount of 
01 an J other country m the world except France, which is the larger 
by £551,000,000. Next to these countries in point of indebtedness are [countries. 
Austria-Hungary, Russia, Germany, Italy, the United vStates, Spain, 
and British India, in the order named. These are the only countries 
which have larger debts than the present united debt of the Austral-
asian Colonies.** 

375. In proportion to population, the most heavily indebted inde- Am̂ ant̂ of 
pendent countries are France and Portugal, which are, however, in this 
respect, much behind all the Australasian Colonies.-j-f The debt per head countries, 
in the United Kingdom is much smaller than in Portugal and France, 

* For populations on which these calculations are based, see Part " Population" ante. t This amount is made up of £15,216,937, debt of Sweden; and £6,974,509, debt of Norway, i The above amount excludes the debts of the various Cantons, amounting in the aggregate to about £10,400,000. There exists, as a set-off against the debt. State property ("federal fortune") valued at £1,388,893. § Inclusive of a floating debt of at least £702,000. II Exclusive of £872,400, Government paper in circulation. IT Gross liability. The net liability, after deducting the cash in the Treasury, was about £175,000,000. In addition to the Federal Debt, there were State and Local Bonded Debts amounting, after de-ducting Sinking Funds, to £236,532,000. ** See table following paragraph 365 ante. t t See table following paragraph 354 ante. 
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is also less than in Holland, Peru, and Argentine Confederation, but is 
larger than in anj other country outside Australasia. 

Proportion 376. According to the table, Portugal is, with the exception of 
revenue in Peru—which appears to be irredeemably involved—very much more 
different ^ ^ 

coantries. heavily indebted in proportion to its revenue than any other country. 
The debts of those countries, and of Egypt, France, Holland, Spain, 
and Canada are all larger in proportion to their revenues than the debt 
of the United Kingdom'^ is to its revenue. The united debts of the 
Australasian Colonies* are smaller in proportion to their united revenues 
than the debts of Austria-Hungary, Belgium, or Italy, as well as those 
of the countries previously so mentioned are to their respective 
revenues. 

GomparaUve 377. In comparing the indebtedness of the Australasian Colonies 
iiteŝ n with that of other countries, it cannot be too distinctly borne in mind 
countries, that, whereas the latter was in most cases mainly incurred for purposes 

of war, the former was, as already pointed out, almost entirely con-
tracted for the construction of railways, water supply, and other works, 
which aid materially in the opening up and development of the country. 
In Victoria, for example, the National Debt is about £39 per head ; in 
the United Kingdom it is about £17 10s. The interest on the Vic-
torian debt, however, as has already been shown,! is largely provided 
for by the reproductive works on which the borrowings have been 
expended ; but the debt of the United Kingdom is wholly unpro-
ductive—in other words, the interest can only be raised by means of 
taxes. The railways alone of the United Kingdom—all constructed by 
private companies—cost £944,400,000, leaving out of account the cost 
of waterworks and the large amounts borrowed by local authorities for 
school buildings, sewerage works, harbors, &c. If this amount be 
added to the National Debt of the mother country it would be increased 
to nearly £42 per head, or nearly £3 per head more than the debt 
of Victoria. The debt of the United Kingdom, however, has been 
borrowed at less than 3 per cent., and as the railways pay 3*85 per 
cent, interest on the capital outlay, the addition of their cost to the 
debt would not add to, but, on the contrary, would considerably lighten 
the burdens of the people. In like manner, so much of the debt of 
Victoria as has its interest covered by amounts derived from repro-
ductive works may be considered to be provided for. It is therefore 
evident that the gross amount of money borrowed does not afford a 
true indication of the indebtedness of a country, which cannot be ascer-
tained without also taking into consideration the proportion expended 

* See table following paragraph 365 ante. t See paragraph 323 ante. 
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on reproductive works. Even then the standard of comparison is not 
complete, unless the respective debts bearing various rates of interest be 
reduced to a uniform interest basis. In the following table both these 
elements are taken into account, the interest paid by the different 
countries being adjusted to a uniform basis of per cent. The 
comparative indebtedness will be found in the last column :— 

COMPARATIVE INDEBTEDNESS P E R H E A D IN V A R I O U S COUNTIII?:S. 

Adjusted to a per cent, basis. 

Nominal 
Country. Amount 

per Head. 
Proportion covered b y -

Amount. Taxation and 
Earnings. Land 

Revenue. 

£ Sj, d. £ s. d. £ d. £ d. 
Canada 12 8 0 11 13 10 1 6 0 10 7 10 
United Kingdom 17 8 6 13 2 7 0 2 1 13 0 6 
Victoria 39 5 1 44 8 3 30 0 5 13 7 10 
Austria 14 8 0 15 8 7 N i l 15 8 7 
New South Wales 43 8 1 47 12 5 30 9 7 17 2 10 
Hungary 8 19 6 19 7 2 Nil 19 7 2 
Portugal 25 0 0 23 18 7 Nil 23 18 7 
South Australia 63 1 1 73 6 5 44 11 7 28 14 10 
Argentine Republic 20 4 6 34 11 5 4 0 0 30 11 5 
France 30 0 0 36 17 2 2 14 3 34 2 11 
New Zealand . . . 58 12 11* 66 13 9 20 3 4 46 10 5 
Queensland 69 18 5 78 6 3 30 10 10 47 15 5 
Tasmania 46 14 7 56 9 6 4 15 7 51 13 11 

NOTE.—The figures, except those for the United Kingdom, which are for 1892-3, and for Canada and 
the Australasian Colonies, which relate to the year 1892, have been deduced from results given in Fenn nVLfho Tfmm^a /I fiQQ> "i A4.U ^^iil i _ „ 5 5 ' on the Funds (1889), 14th edition, pages xv and xvii. 

* Net indebtedness. 

378. Canada and the United Kingdom, it will be seen^ are at the Low com-
, parative head of the list, but Victoria stands next. In Victoria, the amount of indebted-

^ ' ness ot 
real indebtedness per head, or that for which interest must be provided 
b j taxation or other special source of income, is only £3 higher than 
that in Canada, and only about 7s. more than that in the United 
Kingdom, whilst it is lower than in any of the other countries named, 
although the nominal amount of its indebtedness per head is more than 
three times as high as that in the former, and more than twice as high 
as that in the latter country. In regard to the high comparative 
indebtedness in some of the Australasian Colonies, it should be remem-
bered that, besides taxation, they all have available—for meeting interest 
on works not yielding revenue—considerable sums derived from the 
occupation of Crown lands. 
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Eifects of 
•uniform 
growth of 
debt and 
population. 

Municipal 
debt. 

Interest 
paj'able on 
municipal 
debt. 

Municipal 
debt, 1831 
to 1893. 

379. Judging from the average growth of population, Victoria could 
in prosperous times borrow £1,200,000, and the Australasian Colonies 
as a whole £6,200,000, per annum without increasing their liability 
per head. As moreover, the money would probably in future be 
expended only on carefully selected reproductive works, even if more 
were borrowed under such circumstances, it would not add to the 
burdens of the people. 

380. Municipalities in Victoria are empowered by the Local 
Government Act (o4 Vict. No. 1112) to borrow money for permanent 
works or undertakings, but the amount so borrowed is not to exceed 
ten times their average annual income from general rates during the 
three years prior to the raising of the loan. The following is a state-
ment of the number of cities, towns, and boroughs, and the number of 
shires, which had loans outstanding in September, 1893, also of the 
total amounts included therein. These amounts are exclusive of sums 
borrowed by the municipalities through the General Government for 
waterworks, amounting to £375,453—the redemption of which is pro-
vided for by a sinking fund—they being included in the Public Debt of 
the colony^ :— 

MUNICIPAL DEBT, 1 8 9 3 . 

At the end of the Municipal Financial Year. 

Municipalities. 
Districts vŷ ith Loans 

outstanding. Amount of Debt. 

Cities, Towns, and Boroughs 
Shires 

4 2 
43 

£ 
3,018,171 

517,708 

Total ... 85 3,535,879 

381. The interest paid by municipalities for loans during the finan-
cial year 1893 amounted to £184,885, the rates varying from 4 to 7 per 
cent.; and, according to a statement published in the last issue of this 
work,f the average rate paid by cities, towns, and boroughs is 4*74 per 
cent., by shires 5*17 per cent., and by municipalities as a whole 4*81 
per cent. 

382. In 1893 the number of municipalities which had outstanding 
loans was the same as in 1892. The total increase in the amount 

f See bable foUowing paragraph 310 ante, also footnote (§) to that table. The Government moneys 
So^QA^^ r̂® ativanced to municipalities was ¿6677,753, but from this must be deducted 
¿̂UAdUU tor tbe Ballarat Waterworks, which have been transferred to the Ballarat Water Commission, 

t \ol. I., paragraph 375. 
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outstanding was £248,843, of which £222,346 was due to further 
borrowing by cities, towns, or boroughs, and £26,497 to that by 
shires. The municipal debt has been increasing rapidly since 1883, 
when the debt was only two-ninths of what it was at the end of 1893, 
as is indicated by the following figures, which show the municipal debt 
in each of the last thirteen years :— 

MUNICIPAL DEBT , ^ 1881 TO 1893. 

£ 

1881 728,093 1888 ... 2,062,327 
1882 742,911 1889 ... 2,264,607 
1883 776,683 1890 ... 2,944,440 
1884 ... 1,083,613 1891 ... 3,143,602 
1885 ... 1,229,203 1892 ... 3,287,036 
1886 ... 1,479,159 1893 . . . 3,535,879 
1887 ... 1,708,252 

383. The London money market was first approached by Victorian Municipal borrowings municipalities for the purpose of borrowing in 1854, when a loan orf 
£735,000 was raised there, of which £525,000 was for improvements to 
the city of Melbourne, and £210,000 for improvements to the town of 
Geelong. This loan was guaranteed by the Government, and was paid 
ofF at the rate of £35,000 per annum, the final instalment having been 
cleared oJff in 1874. Since then, with the exception of a loan of 
£125,000 raised in 1878 by the Melbourne Corporation, no serious 
borrowing by municipalities took place until 1883. In that year, 
however, £200,000 was borrowed, and municipal loans have been raised 
in each subsequent year, with the exception of 1884 and 1893. The 
largest amount borrowed (£555,000) was in 1890, whilst as much as 
£250,000 was raised in 1892. The following are the amounts borrowed 
in each year :— 

MUNICIPAL BORROWINGS IN LONDON, 1883 TO 1893. 

1883 ... 
1884 ... 
1885 ... 
1886 . . . 
1887 ... 
1888 ... 1889 ... 

£ 
200,000 

Nil 
80,000 250,000 

] 68,000 
120,000 167,700 

1890 
1891 1892 
1893 

Total 

£ 555,000 85,000 250,000 
Nil 

1,875,700 

384. Of the total raised, as much as £1,050,000 was borrowed by Mumcipau-, . , ties bor-Ine city of Melbourne, and the remainder by other municipalities—all 

* Exclusive of loans from the General Government. 
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of which are suburbs of that city. The names of such municipalities, 
together with the amounts raised by each, are as follow :— 

B O R R O W I N G S B Y V A R I O U S M U N I C I P A L I T I E S IN L O N D O N , 

1883 TO 1893. 

Harbor 
Trust loans. 

Debt of 
Metropoli-
tan Board 
of Works, 
1892-3. 

Melbourne 
South Melbourne 
Prahran 
St. Kilda 
Fitzroy 
Brunswick 

£ 
1,050,000 

208,700 
135,000 
125,000 
119,000 

73,000 

Richmond 
North Melbourne 
Collingwood ... 

Total 

£ 
65,000 
60,000 
40,000 

1,875,700 

385. The borrowing powers of the Melbourne Harbor Trust are 
limited (under 52 Vict. No. 994) to £2,000,000, and the Trust ex-
hausted its borrowing powers by 1891.^ The leading particulars of 
the various loans—all of which were floated in London—are shown in 
the following table :-

M E L B O U R N E H A R B O R T R U S T L O A N S . 

When 
Raised. 

Amount of 
Loan. 

When 
Due. 

Nominal 
Kate of 

Interest. 

Price realized per £100 Debenture. 

When 
Raised. 

Amount of 
Loan. 

When 
Due. 

Nominal 
Kate of 

Interest. Gross. Ex Accrued 
Interest. 

Bx Interest 
and Expenses 

(Net). 

£ £ s. d. £ s. 

1 
d. £ s. d. 

1883 250,000 1908 5 101 6 6 100 6 9 98 19 8 
1884 250,000 1909 5 106 13 2 105 10 0 105 0 11 
1886 250,000 1915 105 M t 8 103 5 6 102 1 7t 
1888 250,000 1918 4 101 16 0 100 0 7 98 17 2 
1889 500,000 1919 4 102 7 7 101 12 1 100 8 4 
1891 500,000 1921 4 95 0 8 93 17 6 92 16 0 

Total 2,000,000 

Actual 
Kate of 

Interest 
per £100. 

£ s. d. 
5 1 5 
4 13 
4 7 
4 1 
3 19 
4 5 

386. The Melbourne and Metropolitan Board of WorksJ is 
authorized to raise loans amounting to £5,000,000, in addition to 
certain Government loans for which the Board has become respon-
sible, amounting to £2,389,934—of which £2,139,934 had been borrowed 
prior to the passing of the Act constituting the Board, and £250,000 
was floated subsequently. The total authorized indebtedness of the 
Board is thus £7,389,934, of which £4,029,934—all but £1,640,000 in 
Grovernment loans—was outstanding on the 30th June, 1893. The 
amount derived from Government loans, however, has already been 
included in the Public Debt.§ The following shows the rates of interest 

* For revenue and expenditure of the Trust, see table following paragraph 296 ante. 
t The stamp duty payable to the British Government was raised between the floating of this and the 

previous loan from i to ^ per cent. ; if this had not been done the net price for this and each of the suc-
ceeding loans would have been 7s. 6d. higher than the amount stated. 

X I' or particulars of the constitution of the Board see issue of this work for 1892, Vol. I., paragraph 49; 
and for revenue and expenditure see paragraphs 297 and 298 ante. 

§ See table following paragraph 310 ante. 
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payable on, and the due dates of, the yarious loans of which the Board^s 
ibt is made up :— 
D E B T OF MELBOURNE AND METROPOLITAN B O A R D OF W O R K S , 

3 0 T H J U N E , 1 8 9 3 . 
Eate of Interest. When repayable. Principal, 

Per cent. £ 5 1894 30,777 
44 1904 190,993 4 1901 to 1923 1,343,164* 4 (stock) 1897t 250,000 
3 i 1923 575,000 

Total from Government ... 2,389,934 5 1897 500,000 4 1921 1,140,000 
Total debt 4,029,934t 

387. In 1893, during the latter half, the Metropolitan Board of Loans of 
Works floated loans locally amounting to £503,580, and in 1894 a tan Board, 
further issue of £500,000. The former was issued principally at 5 per 
cent.—an issue at 4^ per cent, in the first instance having failed, but 
the latter was at 4J per cent. These loans were necessary owing to 
the lock-up of a large proportion of the proceeds of the London loan of 
1892, consequent on the banking crisis. The following is a statement 
of the loans floated by the Board since its constitution, and of the 
nominal and actual rates of interest payable thereon :— 

DEBENTURES ISSUED BY THE MELBOURNE AND METROPOLITAN 
B O A R D OF W^ORKS. 

When and where raised. 

(London) 1892, Oct. 
(Melbourne) 1892, March 1893, July 5, Sept. „ Dec. 1894, April 

Amouni of Loan. 

£ 
1,000,000 140,000 

500,000 3,580§ 300,000 200,000 500,00011 

When due. 

1921 

1897 1903 >» 
1906 

I . 
G 

i " % O 
4 4 
5 
44 5 5 
44 

Prices realized per £100 Debenture. 

Gross. 

£ 5. d. 95 0 0 
100 0 0 

100 2 2J 99 18 6 
98 6 5 100 3 2 100 4 7 

Ex Accrued Interest. 

£ 5. d. 94 10 2 
100 0 0 

100 2 24 99 18 6 98 6 5 100 3 2 100 4 7 

Ex Interest and Expenses (Net). 

£ d. 90 16 54 
100 0 0 

99 16 0 88 7 9 97 16 8 99 10 7 99 12 10 

Actual Eate of Interest per .£100. 

£ d. 4 1 1 4 4 0 0 
4 19 6 4 11 11 5 5 8 5 1 3 4 10 10 

* Of this amount £276,820 is repayable in 1901, £42,681 in 1904, £160,000 in £1907, £128,877 in 1913, £246,604 in 1919, £375,000 in 1920, and £113,182 in 1923. t Or at any time afterwards at option of the Government after due notice being given. i On 30th June, 1894, the debt had increased to £4,943,222, of which £2,359,156 was included in Government loans. § Originally £51,650, but £48,070 subsequently converted into 5 per cents, shown in the next line. II Only £440,485 of this subscribed up to 30th June, 1894. 
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Tramways Trust loans. 388. The tramways in Melbourne and its principal suburbs were 

constructed b j a Trust (called the Melbourne Tramways Trust) con-
sisting of delegates elected annually by the municipalities interested. 
By the original Act creating this corporation the Trust was authorized 
to raise all money required for the construction of tramways, as well 
as for the expenses of the Trust, bjr means of debentures secured on the 
lines constructed, also on the revenues of the municipalities represented, 
in the proportion of the length and cost of the tramways within their 
respective limits. The Melbourne Tramway and Omnibus Company, 
to which the lines have been leased for a period of 32 years, from the 
1st July, 1884, are required to pay to the Trust the annual interest, 
also a yearly percentage to form a sinking fund calculated to extinguish 
the loan by the end of the lease. The borrowing powers of the Trust 
have been limited to £1,6.50,000; and the debentures are secured on 
the property as well as on the revenues of the municipalities interested ; 
the latter being, moreover, jointly and severally liable for the amount 
borrowed. The last loan floated, viz., £20,000, was placed on the 
London market in February and March, 1893, making a total of 
£1,650,000, being the full amount of that authorized. The particulars 
of the various loans, all bearing interest at the rate of per cent., 
together with the prices realized, are given in the following table'^:— 

MELBOURNE TRAMWAYS T R U S T L O A N S — P E R CENT. 

Year. Amount of Loan. When due. 
Price realized per £100 Debenture. Actual Rate of Interest. 

Year. Amount of Loan. When due. 
Gross. Ex Interest. Ex Interest and Expenses (Net). 

Actual Rate of Interest. 

£ £ 5. d. £ s. d. £ d. £ s. d. 1884 500,000 1914 100 2 10 98 2 7 97 6 6 4 13 5 1886 500,000 . . . 101 15 Of 4 7 10 1887 200,000 Jj 106 ' e 8 105 i'e 8 104 13 3 4 4 1 1888 250,000 1916 109 15 11 109 5 4 108 2 1 4 0 4 1889 50,000 J? 110 4 8 109 14 2 108 8 8 3 19 8 1891 130,000 108 9 3 107 17 0 106 13 0 4 1 6 1893 20,000 106 0 0 104 19 11 103 16 3 4 4 9 
Total 1,650,000 

For further particulars relating to the Tramways Trust, see latter part of " Interchange" post. 
Disposed of in Melbourne, in first instance, at a premium of 35s., to two of the banks, who under-fioat^^g the loan in London. The loan was duly floated ther4 on the 4th J^ebruary, 1886, and reahzed as high an average price as £107 16s. 8d., or about £107 accrued interest. 
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389. The following particulars relating to tke sinking fund for the sinking 

redeniDtion of the Tramways Trust loans has been kindly furnished for Tramways - n Trust loans. this work by Mr. T. Hamilton, Secretary to the Trus t :— 
Sinking Fund.—Act No. 765 provides that the company shall pay to the Trust as sinking fund I j per cent, for the first ten years, 2 per cent, for the second ten years, and 3 per cent, for the last ten years on the total amount borrowed, these terms to run from the date on which the first loan was floated. The total amouht borrowed under this Act and its subsidiary one was £1,200,000, the sinking' fund on which had to be paid by the company from the 1st July, 1884. It was calculated that, capitalized at 4 per cent., these contributions would give an excess over the Trust's debt of £129,000. When subsequent Acts were passed, increasing the Trust's borrowing powers by £300,000 and £ 150,000 respectively, the Tramway and Omnibus Company consented on condition that the liability to pay to the sinking fund on the new loans should not commence until the 1st July, 1889, and the 1st July, 1890, respectively. It was also provided that these percentages should cease to be paid by the company if at any time before the end of the extended lease (1st July, 1916) the amounts so contributed should be sufficient to repay the loan with all expenses; and that the company should, on the other hand, be liable for any deficiency. Power was also given to the Trust to Invest the sinking fund contributions in first mortgages of freehold land in Victoria, instead of restricting them to municipal and Government debentures and bank deposits. The total amount of sinking fund invested to the 1st March, 1894, is £227,236, of which £20,986 is in bank deposit receipts, and the balance in 5 per cent. Victorian municipal debentures, which have cost the Trust a little over par. 
390. The Metropolitan and Country Fire Brigade Boards,^ which 

are separate corporate bodies, whose members are elected by the 
Government, the Municipalities, the Insurance Companies, and, in 
the case of the Country Board, by the Brigades, have each authority 
to borrow £100,000, for the purpose of taking over the entire control 
of the appliances for extinguishing fires and for the protection of life 
and property in each district, and for the erection of central fire 
stations, in equipping them with the best and most modern appliances, 
and other cognate purposes. Up to the 31st December, 1893, how-
ever, only the Metropolitan Board exercised this right by issuing in 
London in February, 1892, per cent, debentures for £100,000, 
having a currency of 30 years, at the end of which period the amount 
is redeemable by a sinking fund, into which 2 per cent, of the 
amount borrowed must be paid annually, invested in Victorian 
Government debentures or the Board's own debentures. The gross 
price realized for the loan averaged £103 per £100, but after allowing 
£1 10s. per £100 for accrued interest, and £3 5s. od. for expenses of 
the floating, the net price was only £98 4s. 7d., which was equivalent 
to a par loan at the rate of £4 12s. 2d. per £100. The amount at the 
credit of the sinking fund on 31st December, 1893, was £4,140. 

391. Adding the borrowings of the municipalities and of other Government 
corporations to those of the Government, not counting redemption poration 
, ' tor I g g Q loans, it appears that the colony has borrowed in London during the toists. 

* For revenue and expenditure see paragraph 300 ante. 
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past fourteen years close on 32 millions for public purposes, viz., about 
25^ millions by the Government, million by municipalities, and 
4:f millions by other corporations. The era of heavy and continuous 
borrowings commenced in 1883, with nearly 4J millions, and came to 
an end in 1893^ when only £20,000 fresh capital was raised ; once 
between the former year and 1892 did the amount borrowed fall below 
1 or even 2 millions, whilst the largest amount borrowed was over 
41 millions in 1890. The following are the figures :-

GOVERNMENT AND CORPORATION LOANS RAISED IN LONDON, 
1880 TO 1893. 

Year. 

1880 1881 1882 
1883 1884 
1885 
1886 
1887 
1888 1889 1890 1891 1892 1893 

Total 

Government.^ 
£ 2,000,000 

4,000,000 1,363,400 819,380 1,500,000 3,000,000 1,500,000 3,000,000 4,000,000 2,150,000 2,000,000 

25,332,780 

Loans raised by-
Municipalities. 

200,000 
80,000 250,000 168,000 

120,000 167,700 555,000 
85,000 250,000 

1,875,700 

Other Corporation s.t 

250,000 750,000 • • » 
750,000 200,000 500,000 550,000 
630,000 

1,100,000 20,000 
4,750,000 

Total. 

£ 
2,000,000 Nil Nil 4,450,000 2,113,400 899,380 2,500,000 3,368,000 
2,120,000 3,717,700 4,555,000 2,865,000 3,350,000 

20,000 

31,958,480 

General and municipal debt. 
392. If the debts (exclusive of those portions borrowed by the 

Government) of the Municipalities, the Harbor Trust, the Metropolitan 
Board of Works, and the Fire Brigades Boards be added to the Grovern-
ment debt on the 30th June, 1893, viz., £45,940,987, J it will appear 
that the total gross public liability of the colony was £53,216,866, § or 
a proportion of £45 l i s . 9d. per head of population. Of this amount, 
nearly £49,000,000 was borrowed in London, and £4,340,000 in 

* Exclusive of loans set aparb to pay off loans falling due in London. t Viz., Harbor and Tramways Trusts, Metropolitan Board of Works, and Eire Brigades Board. See paragraphs 385, 387, 388, and 390 ante. 1 On the 30th June, 1894, the debt of the General Government had increased to £46,547,708 (exclusive of £750,000 temporary Treasury-bills to cover revenue deficit). § Exclusive of the Tramways Debt (£1,650,000), which, although borrowed on the security ofmimicipal property, is repayable by the Melbourne Tramway and Omnibus Company. The interest on this debt is £74,250 per annum. 
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Melbourne. The following is a summary of the amount out-
standing :— 

PUBLIC, MUNICIPAL, AND CORPORATION D E B T S OF VICTORIA, 
3 0 T H J U N E , 1 8 9 3 . ^ 

Borrowed by— Capital repayable In— Total. Borrowed by— 
London. Melbourne. 

Total. 

Government Municipalities ... Harbor Trust ... Board of Works Pire Brigades Board 

£ 43,760,900 1,875,700 2,000,000 1,140,000 100,000 

£ 
2,180,087 1,660,179 

500,000 

£ 
45,940,987 3,535,879 2,000,000 1,640,000 100,000 

Total t 48,876,600 4,340,266 53,216,866 

393. The following is a summary of the annual interest payable by Interest on 
the Government and Municipal and other public bodies on the debts ment and . . . other 
existing on the 31st December, 1893, distinguishing the amounts Public 
payable in London and Melbourne respectively 

ANNUAL INTEREST ON VICTORIAN P U B L I C LOANS, 1 8 9 3 . 

Loans raised by— Interest on Debt at end of 1893, payable in— Total Annual Interest. Loans raised by— 
London. Melbourne. 

Total Annual Interest. 

Government Municipalities ... Harbor Trust ... Board of Works Fire Brigades Boards 

£ 1,748,045 88,367 86,250 45,600 4,500 

£ 90,332 81,355 
25,000 

£ 1,838,377 169,722 86,250 70,600 4,500 
Totalt ... 1,972,762 196,687 2,169,449 

394. At the end of June, 1893, there was a total balance of Trust Funds, 
£4,436,000 to the credit of the various trust funds, as against a 
credit balance of £2,959,000 at the end of the previous year, the 
principal increases being about £800,000 and £500,000 under the heads 
of the Post Office and the Commissioners' Savings Banks respectively; 
whilst subsidiary increases occurred in the Country Tramways' and the 
Municipal Investments' Accounts. The two increases specified were 
mainly brought about by the disastrous banking crisis of 1893, by 
reason of which large sums were placed for better security in the 

* In tlie case of municipalities, the infonaation is brought domi to the 30th September, 
t See footnote (§) on preceding page. 

S 
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Government Savings Banks, whilst the control of the Commissioners' 
Savings Banks was taken over by the G-overnment, who, to avoid 
a run, promptly guaranteed the safety of the deposits in those banks 
also. A considerable portion of the increase, therefore, will probably 
not be permanent. The following are the particulars of the various 
funds at each of these periods :— 

TRUST FUNDS, 1892 AND 1893. 

Accounts. 

Assurance Fund* 
Suitors'Fund 
Police Superannuation Fund ... 
Port Phillip Pilot Sick and Super-

annuation Fund 
Intestate Estates 
Master - in - Lunacy—^Investment 

Account 
Lunacy Trust 
Municipal Investments' Account 
Municipal Contributions for 

Prince's-bridge 
Waterworks Trust Sinking Fund 
Railway Accident Fund 
Trustees, Executors, and Agency 

Companies, and Insurance Com-
panies 

Defences—Discipline Act 1883— 
Ammunition and Deferred Pay 
Fund, &c. 

Post Office Savings Banks 
Commissioners of Savings Banks 
Ocean Mails ... 
Insolvency (unclaimed dividends) 
Customs Goods Overtime 
Municipalities Sinking Fund and 

Redemption Account 
Survey Fees Account... 
Security Account 
Licensing Act 1885 
Vermin Rate 
Country Tramways ... 
Melbourne Police Court Fund ... 
Public Instruction—Prize Fund 
Sundries 

Total § ... 

Credit Balance on the 
30th June. 

Increase. Decrease. 

1892. 1898. 

Decrease. 

£ 
101,174 
23,023 
70,000 
14,889 

£ 
109,734 
24,630 
73,350 
5,027 

£ 
8,560 
1,607 
3,350 

£ 

9,862 

110,668 
6,694 

106,945 
15,704 9̂ 010 

3,723 

2,902 
203,413 

3,147 

4,678 
275,702 

3,757 

1,776 
72,289 

610 

... 

2,395 
6,587 

90,000t 

3,324 
15,254 
90,000t 

929 
8,667 ... 

4,227 4,250 23 « • . 

2,090,841 

20 
4,679 

782 
58,602 

2,902,265 
497,073 

8 
5,322 

786. 
59,914 

811,424 
497,073$ 

643 
4 

1,312 

12 

•• • 

11,331 
2,424 

87,071 
1,325 
1,539 

10,956 
2,000 

48,366 

10,963 
1,487 

35,354 
906 

138,172 

2,000 
49,390 

• • • 
• • • 

136,633 

1,024 

368 
937 

51,717 
419 

10,956 

2,959,055 4,435,995 1,476,94011 ... 
" It should be pointed out that the balance at the credit of this fand has been reduced by an 

advance of £75,073 towards the purchase of land adjoining the Titles Office (under Act 49 Vict. Ifo. 835), 
on which amount the Assurance Fund receives 4 per cent, per annum from the general revenue" 

t This amount represents seven Trustees' and four Insurance Companies 
¿£859^23 ^̂ ^̂  ¿£362,650 in deposit receipts of suspended banks, making'a total of 

to t i ^ B u n l i Z ffiSato^^^^^^ ^^^^^^^^ ^^^ ^ ^ ^ ^ ^ ^ 
li Net increase. 
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395. The trust funds at the end of 1893 amounted to n e a r l y Trust Funds, 1882 to millions sterling, whereas in the preceding year they amounted to barely 1893 
3 millions, and 23 years previously to less than half-a-million. The 
exceptional increase in the last year has already been referred to, and 
must not be reckoned as a permanent one. Twenty-four per cent, 
of the total in 1 8 9 2 - 3 was invested in debentures or inscribed stock, 
and the balance was either deposited in banks or used by the Grovern-
ment as a temporary loan fund to fall back on in case of emergency. Of 
the large amount of nearly £ 3 , 3 7 0 , 0 0 0 uninvested or not held in cash 
in 1 8 9 2 - 3 , £ 9 7 2 , 2 0 9 was used to cover the temporary deficiency in the 
revenue, £ 8 1 3 , 0 7 4 was held by the official liquidators of the suspended 
banks, £ 7 0 0 , 8 0 0 was advanced on account of interest payable in 
London in 1 8 9 3 - 4 , and £ 5 0 2 , 8 1 7 was advanced to the " Land Sales by 
Auction Fund," &c. The following table shows the amounts, and 
manner of their investment, at the end of each.of the last twelve 
financial years :— 

TRUST FUNDS, 1 8 8 2 TO 1 8 9 3 . ^ 
Amount at Credit of Trust Funds. 

On the 30th June. Invested in Debentures or Inscribed Stock. 
Deposited in Banks. Held otherwise.t Total. 

£ £ £ £ 1882 725,045 574,984 281,351 1,581,380 1883 726,186 394,851 332,887 1,453,924 1884 756,980 673,736 84,395 1,515,111 1885 766,095 904,073 7,133 1,677,301 1886 787,439 976,528 43,996 1,807,963i 1887 782,820 985,178 41,689 1,809,687 1888 829,735 1,315,508 43,486 2,188,729 1889 875,027 945,269 612,709 2,433,005 1890 888,998 1,272,704 411,075 2,572,777 1891 933,274 84,516 1,721,208 2,738,998 1892 985,258 135,082 1,838,715 2,959,055 1893 1,063,325 281,126 3,091,544 4,435,995 

396. All fees received from the licensing of persons authorized to Licensing 
sell spirituous liquors in Victoria are paid into a fund called " The 
Licensing Act Fund," which, after the payment of a certain proportion 
fixed by the Act to municipalities and termed the equivalent," is 
charged with the general cost of carrying out the provisions of the Act. 
In 1892-3 there was a credit balance of £87,071 brought forward from 
the previous year; the receipts during the year amounted to £117,157, 
and the expenditure to £168,875, and the balance carried forward to 

* For earlier years, as far back as 1870, see issue of this work for 1892, Vol. I., table following paragraph 470. t In agent's hands, London; owing by other Governments; advanced on account of Stock Act in anticipation of sales; advanced on account of loans; advanced to "Land Sales by Auction Fund"; " deficiency met," "charges on account finance of succeeding year," &c. X Amount chargeable under advances included in this and subsequent years. 
S 2 



2 4 8 Victorian Year-Book^ 1894. 

Balance at 
credit of 
PubUc 
Accouut, 

the next year was £35,354. The receipts consisted of £113,200 
from licences, £3,924 from fines, and £33 from sale of confiscated 
liquor, &c. The expenditure was made up of £92,338 "equivalent'^ 
paid to municipalities, £69,364 for compensation, £1,350 for travelling 
expenses of members of Licensing Courts, £2,601 to police acting as 
inspectors, £3,043 for incidental expenses, and £178 for cost of taking 
poll of electors. 

397. The balance at the credit of the Public Account on the 30th 
June, 1893, was £5,596,784 ; but as over £972,000^ was required to 
cover the deficit in the revenue, and as various sums had been advanced 
in anticipation of the next year's appropriations, including interest, (fee., 
due 1st July, remitted to England (£682,537), also advances to be 
recouped from " Land Sales by Auction Fund,^' deposits in banks which 
suspended during the crisis of 1893, &c., the actual cash balance in 
hand (in Melbourne) became reduced to £2,448,198. The balance was 
distributed over the three principal accounts as follow :— 

PUBLIC ACCOUNT BALANCES, 30TH JUNE, 1893 . -
Consolidated Revenue ... 

,, „ on account of 1892-3 ... . . . £36,693 
Trust Funds uninvested ... . . . ... . . . 3,372,670 
Loan Account... ... ... ... ... ... 2,187,421 

Credit Balaince ... ... . . . ... £5,596,784 

i m — D e f i c i t Consolidated Revenue, 1892-3 ...£972,209* 
Advanced to Land Sales by Auction Fund ... 502,817 
Advances, to be recouped from future re-

venue, &c. . . . ... ... . . . 860,486 
Held by official liquidators of suspended 

banks... ... . . . ... . . . 813,074 

Cash Balance 

£3,148,586 

£2,448,198 

Pensions. 398. The retiring allowances paid from the Victorian revenue are of 
two kinds—pensions and superannuation allowances. Of the former, 
there were in 1892-3 four in all, embracing allowances to three former 
Ministers released from office on political grounds, and to the widow of 
a former Governor of Victoria. The total amount included in these 
pensions was £3,667. 

Super- 399. The persons entitled under Acts of Parliament to super-
afiowinces amiuation allowances in the same year numbered 1,487, and consisted Tindoi* .A-Cts 
^Pariiar of eight former judges of County Courts, a late Clerk of Parliaments, a 

late Commissioner of Audit, 1,050 ex-officers of the Public Service, 30 
Subsequently increased by payments during July and August to £1,251,849 (after deducting'£738,867 

proceeds ot Treasury-bonds), which is the debit balance, according to the Colonial Treasurer's statement, 
carried forward to 1893-4. See paragraph 166 ante. 

t On the 30th June, 1894, the net credit balance was £5,266,310, and the cash balance £1,319,950, in 
addition to which there was £836,680 held on fixed deposit by reconstructed banks 
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«x-officers of the Lunacj Department, 380 ex-officers of the Railway 
Department, and 17 ex-officers of the Defence Forces. The aggregate 
amount of the allowances to these persons was £lo4,3o6, or an average 
of £103 16s. Id. to each recipient. 

400. Taken together, the pensions and superannuation allowances 
numbered 1,491, or 422 more than in the previous year, and the sum 
paid amounted to £158,023, or £40,335 more than in that year. The 
average to each recipient was £105 19s. 8d., or £4 2s. 2d. less than 
in 1891-2. It may be mentioned that the increase in the number and 
amount of these allowances is more apparent than real, it being due 
chiefly to the circumstance that a large proportion of allowances 
which were formerly voted annually are now paid under special 
appropriation. 

401. The different authorities under which pensions and super- Pensions, 

annuation allowances are legalized, and the individuals to whom they im-s. 
were awarded, also the number on the list, and the gross and average 
amount of the pensions and superannuation allowances—not subject 
to annual votes—paid during 1892-3, will be found in the following 
table:— 

PENSIONS AND SUPERANNUATION A L L O W A N C E S , * 1 8 9 2 - 3 . 

o .2 Amount paid. 
Authority under which Description of the O D © 

legalized. Recipients. RT O RT a gs ^ O C3 Totfd. Average to 
^PH O 

Totfd. each Recipient. 

PENSIONS. £ £ s. d. 
18 & 19 Vict. cap. 55 Former Ministers of 3 2,667 889 0 0 

(Constitution Act, the Crown 
2,667 

Schedule D) 
33 Vict No. 362 W idow of a former Go- 1 1,000 1,000 0 0 

vernor of Victoria 
1,000 1,000 

SUPEKANNUATION ALLOWANCES. 

18 & 19 Vict. cap. 55 Clerk of Parliaments 1 500 500 0 0 
54 Vict. No. 1078 County Court Judges 8 4,500 562 10 0 

(County Court Act) 
County Court Judges 4,500 

54 Vict. No. 1066 Commissioners of Audit 1 667 667 0 0 
25 Vict. No. 160 (Ciril OflBcers in the Public 500 73,827 147 13 1 

Service Act) »Service 
73,827 

54 Vict. No. 1133 (Pub- Ditto 550 43,072 78 6 3 
lic Service Act) 

43,072 

54 Vict. No. 1113 (Lu- Officers in the Lunacy 30 1,219 40 12 8 
nacy Act) Department 

1,219 

54 Vict. No. 1135 (Vic- Officers in the Railway 380 29,215 76 17 8 
torian Railways Act) Department 

54 Vict. No, 1083 (Dis- Officers of the Defence 17 1,356 79 15 3 
cipline Act) Porce 

1,356 

Total ... 1,491 158,023 105 19 8 

* NotincliidiDg £2.000 paid to the Police Saperanuuation Fond and aUowances Toted annually for 
TThich see paragraph 403 post. 
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PoUce 402. Superannuation allowances to the police are not included in 
the foregoing statement, as they are paid under the Police Eegulation 
Act (54 Vict. No. 1127) out of a fund called the Police Superannua-
tion Fund, which is maintained by an annual income of £2,800 arising 
from the investment of £70,000 in Government stock ; by an annual 
subsidy of £2,000 from the consolidated revenue ; by a moiety of the 
fines inflicted by the Courts of Petty Sessions under various Statutes 
(£5^68 in 1892-3) ; aud, if necessary, by a deduction not exceeding 

per cent, from the pay of the members of the force, and a further 
grant in aid from the consolidated revenue. In all cases of a police super-
annuation allowance being granted, the option is given to the retiring 
member to commute it for a gratuity equal to one month's pay for each 
year of service. The number of recipients of police retiring allowances 
in 1892-3 was 278,"^ on which the annual amount payable was £29,441, 
or an average of £105 18s. Id. to each recipient. It should be men-
tioned, however, that the actual amount paid in 1892-3 was only 
£27,325, in consequence of several pensions being current for only a 
portion of the year. In addition, gratuities in lieu of retiring allowances 
were paid in 19 instances, amounting in the aggregate to £6,o26, or an 
average of £343 to each recipient. 

Deduction 403. In the year under review, for the sixteenth time, a deduction 
poUcê aM̂  was made from the pay of the police for the purpose of enabling the 

' superannuation fund to meet the demands made thereon. The deduction 
was at the rate of per cent., or the full amount allowed by law, 
and realized £5,153, from which, however, must be deducted £600 
refunded to officers of over 30 years^ service, made good out of the 
consolidated revenue. Even with this addition, however, the ordinary 
receipts have proved insufficient, and the large balance which existed 
in the earlier years of the fundus existence having gradually become 
exhausted, it became necessary for Parliament to vote in aid of the fund 
a sum amounting in the eleven years ended with 1890-91 to £84,600 ; 
also £10,700 in 1891-2, and £21,500 in 1892-3t. The balance to the 
debit of the fund at the beginning of 1892-3 was £329, but at the end 
of the year this had changed to a credit balance of £3,350.J 

Retiring 404. Except in cases of infirmity of mind and body, the minimum 
allowances . . . J ^ 
S^ty^ ' age at which retiring allowances are granted to members of the 

* Of these ten lapsed during the year, so that the number at the end of the year was 268. 
t Exclusive of contributions on account of oflBicers of over 30 years' service above referred to, 

amounting in the last three years to ¿61,691. 
J The actual debit balance on 1st July, 1892, was £4,224, but this was subsequently reduced by the 

portion of the Government grant due on account of the previous year—£3,895. 
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civil service is 60 years,* and to members of the police force 55 
years. Of the existing retiring allowances, however, 36 per cent, of 
those granted to public servants,f and as many as 45 per cent, of those 
granted to the police, were awarded in consequence of infirmity or dis-
ablement before the full ago had been attained. 

405. Besides the superannuation allowances and pensions for which Allowances . , , . T , voted by 
amounts are specially appropriated, certain allowances are voted by Parliament. 
Parliament each year to retired public servants who, prior to the passing 
of The Public Service Act 1883, were attached to the unclassified 
branches of the service, and consequently were not comprehended in 
any of the several Statutes under which retiring allowances are 
legalized ; in addition to which there was voted a grant in aid of the 
Police Superannuation Fund and pension to the widow of a constable 
who was shot by a gang of outlaws. The number of retiring allow-
ances voted in 1892-3, the gross amount paid, and the average to each 
recipient, also the departments in which the several recipients served, 
will be found in the following table :— 

SUPERANNUATION ALLOWANCES AND P E N S I O N S VOTED BY 
PARLIAMENT, 1892-3. 

Allowances voted. 
Department. Number of Department. Recipients. Total Average to each Amount paid. Recipient. 

SUPERANNUATION ALLOWANCES. £ £ s. d. 
Chief Secretaryi ... 12 480 40 0 0 Minister of Public Instruction 50 3,535 70 14 0 Attorney-General ... 1 240 240 0 0 Treasurer 1 79 79 0 0 Commissioner of Public Works 10 1,099 109 18 0 Commissioner of Trade and Customs ... 2 550 275 0 0 Postmaster-General... 10 371 37 2 0 Commissioner of Railways ... 13 902 69 7 8 

PENSIONS. 
Widow of Constable shot by the Kelly 1 49 49 0 0 gang of outlaws 

Total 100 7,305 73 1 0 

* Now extended to 65 years, at the option of the officer, unless he is called upon by the (Jovemor in Council to retire upon the recommendation of the Public Service Board (Act 54 Vict., No. 1133. sec. 143). 
+ Including pensions granted under the Civil Service and Public Service Acts. 
i Five of these pensions, amounting to ¿6136, were granted to ex-constables of police for injuries eceived in execution of duty, in addition to amounts paid out of Police Superannuation fund. 
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Pension gratuities, 406. The following is a summary of the pensions, superannuation 

allowances, compensations, and gratuities paid out of the general 
revenue during the year 1892-3, distinguishing payments from special 
appropriations from those from annual votes or other sources. l a 
addition to the amount shown for compensation and gratuities, £7,334 
was paid to officers retiring as compensation in lieu of notice :— 

P E N S I O N S , R E T I R I N G A L L O W A N C E S , COMPENSATIONS, AND GRATUITIES 
PAID, 1 8 9 2 - 3 . 

Pensions, Compensations, &c. 

Under Special Appropriations— 
Constitution Act 
County Court Judges 
Commissioner of Audit 
Railway Department 
Education Department 
Public Service* 
Lady Darling ... 

Total 
Under Annual Votes— 

Railway Department 
Education Depar tment . 
Public Service ... 

Total 
Total, exclusive of Police Pensions 

To the Police— 
Endowment and amount voted £24 ,100 j \ 
Erom Police Superannuation Fund 9,751 j 

Grand Total ... 
Less amount derived f r o m Police Super-

annuation Fund 
Amount paid by State § 

Annual Allowances. 

£ 
3,167 
4,500 

667 
29,215 
31,444 
88,030 

1,000 
158,023 

902 
3,535 2,868 

{ 
',305 

165,328 

27,325 

192,653 
3,225 

189,428 

Compensa-tions and Gratuities. 

13,286 
1,195 
3,251 

17,732 

9 , U 2 t 
21,306 

5,850 
2,408 

38,706 
56,438 

6,526 

62,964 
6,526 

56,438 

Total. 

£ 
3,167 
4,500 

667 
42,501 
32,639 
91,281 

1,000 

175,755 

} 31,350 
9,385 
5,276 

46,011 
221,766 

33,851 

255,617 
9,751 

245,866 

^ Including allowances to officers under the Civil Service and Public Service Acts, the Lunacy Statute and the Discipline Act. 
t Compensation to late Railways Commissioners, viz., £6,071 to R. Speight, £1,911 to R. Ford, and £1,160 to W. H. Greene. 
i These figures represent the amount paid from the general revenue, which consists of the usual 

endowment of £2,000, and an additional grant of £22,100 voted by Parliament. 
§ See table following paragraph 188 ante. 
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407. Taking into account pensions, retiring allowances, compensa- Retiring 

tions, and gratuities of all kinds, whether specially appropriated or aM 1892-3. 

voted, the amount paid by the State was greater by £46,161 in 1892-3 
than in the previous year. This is partly accounted for by the large 
numbers of officers called upon to retire from the service, partly to the 
exceptional item of £9,142 compensation to the late Railways Commis-
sioners, and partly to the unusually large amount paid to the Police 
Superannuation Fund, viz., £24,100 as compared with only £13,400 in 
the previous year. 

408. The Port Phillip Pilot Sick and Superannuation Fund was Pilots' 
pensions. 

originally under the control of the Pilot Board, but under the Marine 
Board Act (54 Yict. No. 1165) it was handed over to the Treasurer of 
the colony on the 26th April, 1889. The amount at ils credit at the 
commencement of the year 1892-3 was £44,289, consisting of £32,400 
in securities and £11,889 in cash. The receipts during the financial 
year amounted to £2,502, of which £620 was deducted from the pay 
of pilots and £1,882 was received as interest on moneys invested ; 
whilst the expenditure amounted to £2,257, of which £2,011 was for 
pensions, £50 for sick allowances, and £196 refund of an ex-pilot's 
eontribution. The number of pensions on the list at the end of the 
year was 23, and the annual amount payable was £1,968. The balance 
at the credit of the fund on 30th June, 1893, was £44,427. These 
pensions are not included in the foregoing tables. 

409. Since the passing of the Pensions Abolition Act (45 Yict. 
No. 710), viz., on the 24th December, 1881, no persons entering the aUowances. 
Public Service, except Judges of the Supreme and County Courts and 
officers and members of the police force, are entitled to a retiring 
allowance or gratuity of any kind whatever. 




