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PART 3.—FINANCE. 
201. The following is a statement of the revenue and expenditure Finance 

of Victoria in the financial year ended on the 30th June, 1898 ; the ISQZ-T̂ ' 
excess of the former over the latter; the debit balance brought forward 
from 1896-7, and that carried forward to 1898-9 :— 

FINANCE ACCOUNT OF VICTORIA, 1897-8.̂  
(Exclusive of special receipts and expenditure.!) 

£ 
Revenue ... ... . . . ... ... 6,898,240 
Expenditure ... ... ... ... ... 6,692,444 

Surplus for year ... ... ... ... 205,796 
Debit balance from 1896-7 ... ... ... 2,650,151 

Debit balance to subsequent year ... ... ... 2,444,355t 

202. Contrary to the method adopted in the Treasurer's finance Apparent 
statement, the proceeds of Treasury bonds in aid of revenue are not SlSmparS 
here regarded as revenue, nor the amounts redeemed (£250,0u0 in Treasurer's 
1897-8) as expenditure ; and hence the above debit balances are ^̂ tement 
greater than those shown in the statement referred to. On the other 
hand, the Mallee Land receipts (specifically set apart by special Act for 
the redemption of loans) are stili included in this work—although not 
in the Treasurer's statement—as revenue, an equivalent amount being 
entered in the expenditure as a transfer to the Mallee Lands account; 
hence both revenue and expenditure as here given are greater by 
£10,777 than those shown in the statement referred to. Special 
receipts and expenditure, however, are not included in either case. 

203. In order to provide temporarily for the accumulating deficits, Treasury 
Acts were passed authorizing the issue of temporary Treasury bonds 
for £750,000 at per cent, on the 23rd December, 1892, and for 

* According to a preliminary statement distributed to members of the Legislative Assembly in 
August, 1899, by the Honorable the Treasurer, the actual revenue of 1898-9 was £7,378,842 (exclusive of 
£13,042 received irom Mallee Lands and paid into "Mallee Land Account"), and the approximate 
expenditure (exclusive of special expenditure), £7,027,415, the former thus exceeding the latter by 
£351,427, which amount, being deducted from the balance at the begiiming of the financial year, leaves 
a debit balance of £2,092,928, and this being added to the balance at the debit of the Land Sales by 
Auction Fund, results in a total debit balance of £2,513,696, of which £256,000 is covered by the issue 
of temporary Treasury-bills. The estimated population at the middle of the same twelve months was 
about 1,175,000; so that the revenue per head was £6 5s. 7d., and the expenditure per head £5 19s. 7d. 

t Por particulars of special expenditure, see table following paragraphs 235 to 237 vost 
i This debit balance would be increased to £2,880,832 if the balance to the debit of the Land Sales by 

Auction Pund were included. See paragraph 235 post. 
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Net revenue 
and expen-
diture, 
1893-4 to 
1897-8. 

Surpluses 
and defi-
ciencies in 
various 
years. 

£1,250,000 at 4 per cent, on the 3rd November, 1893. The whole of 
the former were floated in 1892-3, and paid off in equal instalments 
of £250,000 in the three years ended with 1897-8 ; and of the latter, 
bonds for £250,000 were floated in 1894-5, which realized £252,500, 
and are still outstanding.* If the nominal amount of the latter be set 
off against the deficiency at the end of 1897-8 the cash overdraft-
covered by advances from the Trust funds—would be reduced to 
£2,194,355, thus 

Actual debit balance at end of 1897-8 ... ... £2,444,355 + 
Treasury bonds outstanding . . . . . . . . . 250,000 

Cash overdraft (as shown in Treasurer's finance state- £2,194,355 
ment) 

204. In the following table the receipts and expenditure, exclusive 
of advances recouped and to be recouped, are given for each of the 
fifteen financial years ended with 1897-8; also the surplus or deficiency 
of revenue in each year, and the credit or debit balances carried forward 
from year to year :— 

N E T PUBLIC REVENUE AND N E T PUBLIC EXPENDITURE, 
1883-4 TO 1897-8.i 

Year. 

1883-4 
1884-5 
1885-6 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1 8 9 7 - S 

Excluding Advances Recouped and to be Recouped. 

Public ReYcpue. Public Expenditure. 

5,934,578 
6,290,361 
6,416,406 
6,733,826 
7,607,598 
8,675,990 
8,519,159 
8,343,588 
7,729,572 
6,959,229 
6,716,814 
6,714,652§ 
6,458,682 
6,645,129 
6,898,240 

5,653,293 
6,121,564 
6,513,540 
6,561,251 
7,287,151 
7,919,902 
9,645,737 
9,128,699 
8,482,917 
7,989,757 
7,310,240 
6,760,439 
6,540,18211 
6,583,844|j 
6,692,44411 

Surplus (+ ) . 
Deficiency ( - ). 

Balances 
carried forward. 

Credit (+). 
Debit ( - ) . 

+ 281,285 
+ 168,797 

-97 ,134 
+ 172,575 
+ 320,447 
+ 756,088 

•1,126,578 
-785,111 
- 753,345 

• 1,030,528 
- 593,432 

-45 ,787 
-81 ,500 
+ 61,285 

+ 205,796 

+ 384,072 
+ 552,869 
+ 455,735 
+ 628,310 
+ 948,757 

+ 1,704,845 
+ 578,267 
-206,844 
-960,189 

- 1,990,717 
-2,584,149 
-2,629,936 
-2,711,436 
-2,650,151 
-2,444,355 

205. These figures show that prior to 1888-9 there was, with one 
exceptioD, a surplus from year to year ; but in the five years 1889-90 
to 1893-4, there occurred a series of heavy deficits—varying from 
nearly £1,127,000 in the first, to nearly £600,000 in the last of those 

* For further particulars, see paragraphs relating to loans floated, post. 
t See footnote (J) on previous page. 
t For particulars relating to earlier years, see Victorian Tear-Book, 1892, Vol. I., paragraph 268. 
§ Including premium on issue of Treasury Bonds, ¿£2,500. 
II Including deficiency on issue of Treasury Bonds, £4,228 in 1895-6; £4,089 in 1896-7; and £2,817 in 

1897-8. 
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years, and aggregating about four and a quarter millions sterling— 
notwithstanding a simultaneous contraction in the expenditure from 
over nine to about seven and a quarter millions. Owing to rigid 
economy and retrenchment, however, it was possible during the last 
four years to further reduce the expenditure to between six and a half 
and six and three-quarter millions, and not only to balance both sides 
of the account, but to reduce the accumulated debit balance by 
£140,000. The revenue, moreover, appears to have touched its lowest 
point in 1895-6, having since so much improved that the amount 
received in 1897-8 was nearly up to the level of 1892-3, and there is 
now a fair prospect of the debit balance being cleared off in the course 
of a few years. I t should be pointed out that the debit balance would 
probably be less by over half-a-million sterling but for the system, in 
vogue for some years, of charging forward expenditure from one year 
to another having been abandoned in 1889-90 with the view of placing 
the accounts on a sounder basis.^ 

206. In 1892-3 the recurrence of large annual deficits in the revenue Retrench-
forced the Government to either raise further revenue by means of S92-3to 
fresh taxation or retrench the expenditure until both sides of the 
public account balanced. Both expedients were tried. Fresh taxation 
took the form of increased protective duties (estimated by the Treasurer 
of the day to bring in an additional revenue of £240,000), a beer 
excise duty, and increased excise (spirit), probate, and stamp duties ; 
but all these, with the single exception of the beer duty, having failed 
to augment the revenue, it became necessary to add a primage duty 
(subsequently abolished in 1895-6) in 1893-4, and an income tax 
and an increased excise duty on tobacco in 1894-5. On the other 
hand, the utmost economy was exercised in all classes of public 
expenditure, more especially under the heads of public works and 
salaries to State employes. The construction of railways and other 
public works was suddenly checked by reason, not only of the want of 
surplus revenue, but also of the practical cessation of public borrowing— 
the public debt having been increased by little more than one million 
sterling during the six years ended with 1897-8, as compared with an 
average of nearly two and a half millions sterling per annum during tthe 
ten years prior to that period. This, of course, had the effect, not only 
of throwing out of employment large numbers of people who, though not 
permanently employed by the State, were practically accustomed to 
continuous employment, either as casual State hands, or as contractors 
and contractors^ servants, but also of lessening proportionally the work 
entailed on the producing and trading classes of the community in 
supplying their ordinary wants. Altogether, it is estimated that the 
retrenchment in the ordinary expenditure during the seven years ended 
with 1898-9 amounted in the aggregate to about eleven and a quarter 
millions sterling—taking the expenditure of 1891-2 as a basis for com-
parison, and in the loan expenditure during the same period of about 
sixteen millions—taking the previous ten years as a basis for comparison, 
or a grand total of twenty-seven and a quarter millions sterling in the seven 

« See issue of this work for 1892, Vol. I., paragraph 267. 
I Z 
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years. In the public service considerable retrencbment was effected by 
the retirement of sexagenarians, the reduction of staffs through vacancies 
not being filled up as officers retired, the lowering of the scale salaries 
for new officers, and for old officers on promotion,* the stoppage of pro-
motion (which virtually commenced in 1890), and percentage reductions 
in the salaries of State employes, and in the emoluments of Ministers of 
the Crown and Members of Parliament. By the Public Service Act 1893 
(No. 1324) the former Public Service Board of three Commissioners 
was abolished, and the duties transferred to the Audit Commissioners. 
A reduction, averaging about 17 per cent., was made in the salaries of 
the various classes of the clerical division ; the system of automatic 
increments of salary in each class was abolished in respect to every 
officer newly appointed or promoted, who (irrespective of exceptional 
ability or the value of his services) must not only remain at least twelve 
months at each grade—25 grades in all—but receive special recommen-
dation before promotion to the next ; whilst the maximum salary of the 
highest grade was reduced to £600. The Teachers' Salaries Act 1893 
(No. 1334) followed, with the object of effecting a reduction—which 
averaged 16 per cent.—in the scale of payments to teachers, and the 
abolition of regular increments in.the case of those newly appointed or 
promoted. In addition to these, various Retrenchment Acts were passed 
from time to time effecting permanent or temporary reductions in the 
salaries of various officers from the G-overnor downwards. The salary 
of the Governor was permanently reduced from £10,000 to £7,000 on 
the 25th October, 1895 ; and Ministers effected a reduction in their 
own salaries from £14,000 to £11,200 from 1st July, 1893, and a 
further reduction to £10,400 from .28th September, 1894. The re-
imbursement to members of the Legislative Assembly was lowered 
from £300 to £285 each on the 1st July, 1892, to £270 on 
1st July, 1893, and to £240 on 1st January, 1895 ; but the origiaal 
amount was restored on the 26th October, 1897. State employes were, 
from 1st July, 1892, subjected to a graduated scale of percentage 
reductions, varying from 2^ per cent, on salaries of £150 and under 
£300, and 5 per cent, on those of £300 and under £750, to per 
cent, on those of £750 and upwards ; but the scale was increased on 
1st ' July, 1893, to 5 per cent, on salaries from £101 to £150, 6 per 
cent, from £151 to £250, 7 per cent, from £251 to £400, 8 per 
cent, from £401 to £500, and so on, adding 1 per cent, for every £100 
up to £1,000, above which the deduction was at the rate of 15 per cent. 
These percentage reductions were made applicable to all persons 
employed by the State, excepting only the Supreme Court Judges, 
the Audit Commissioners (by reason of their increased duties), and 
officers brought from outside the colony under special agreements. 
It is some consolation, however, to find that, owing to the 
public revenue and expenditure having been balanced by the 
expedients referred to, aided by an improved revenue, the original 
salaries are being gradually restored, employes with salaries not exceed-
ing £157 having been exempted from the percentage reductions since 

* This, however, did not operate in the case of old officers, in consequence of the complete stoppage of promotions. 
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1st January, 1897, and those with salaries from £157 to £ 2 0 0 since 1st 
July, 1898, whilst all reductions will cease from 1st July, 1899, after 
having been in force for a period of seven years. The following state-
ment shows some of tbe principal savings effected by retrenchment in 
official salaries during the period referred to, the total amounting to 
close on two millions sterling ; but one most important item has been 
left out of account, viz., the stoppage of promotions, whereby a number 
of-anomalies have been created through the higher positions in the 
service being filled in numerous instances by lower grade officers— 
which must have resulted in a large annual saving—estimated for 
the year 1896-7 alone at not less than £200,000—to say nothing 
of minor savings, such as the deduction of half-pay during sickness, 
and the employment of men in railway workshops, &c., for less than 
full time :— 

RETRENCHMENT IN OFFICIAL SALARIES, 1 8 9 2 - 3 TO 1 8 9 8 - 9 . 
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Grand 
Total. 

£ £ £ £ £ £ £ £ 
1892-3 ... ... • • • 1,275 60,349 104,300 46,160 .58,140 119,764 
1893-4 ... ... 2,800 2,550 174,878 226,400 100,210 126,190 306,418 
1894-5 ... ... 3,400 3,820 171,353 338,600 149,800 188,800 367,373 
1895-6 ... 2,047 3,600* 5,100 143,155 323,600 143,180 180,420 334,322 
1896-7 ... 3,000* 3,600 5,100 112,000 301,700 133,500 168,200 291,900 
1897-8 ... 3,000 3,600 1,621 82,035 307,800 136,200 

130,000§ 
171,600 261,856 

1898-9 ... 3,000 3,600 ... 48,998 293,800 
136,200 
130,000§ 163,800 219,398 

Total ... 11,047 20,600 19,466 792,768 1,896,200 839,050 1,057,150 1,901,031 

NOTE.-In this table no account is taken of the saving through stoppage of promotions since 1890. 

207. It was estimated (in 1894) that the number of employes who Decrease in 

leave the State service annually from various causes—whose places pîoyls!T894 
are, under ordinary circumstances, filled by new appointments—was 
1,210, or about 5 per cent, of the whole. But between 30th June, 
1894, and 30th June, 1897—respecting which periods particulars are 
available—several of the offices which became vacant were not 
re-filled, and hence the number of State employes fell off by 1,842, the 
amount of nominal salaries payable by £216,000, and of actual 
salaries by £127,000. Of the 22,000 who remained at the latter 
period, about 45 per cent, were employed in the Railways, 25 per 
cent, (including non-permanent and exempt officers) in the Depart-
ments under the control of the Public Service Board, and 22 per 
cent, as teachers in the Department of Public Instruction, whilst the 

* Permanent annnal reduction. 1 Assumed to be equivalent to 2;26 times the pension payable. 
X As compared with 1891-2 .—- § Assumed. 



120 Victorian Year-Book^ 1895-8, 

remainder were attached to the Defence and Police Departments. 
The following are the particulars : — 

STATE EMPLOYÉS, 1 8 9 4 AND 1 8 9 7 . 

Bangs of 
salaries of 
State 
employés. 

Branch of Service. 

Number employed on 30th 
June— 

Decrease. Branch of Service. 
1894. 1897. 

Public Service (Proper)* 
„ Temporary and Exempt 

Teaehers—Permanent 
,, Temporary 

Police 
Naval and Military... 
Railways—Permanent 

„ Temporary 

5,483 
728 

4,501 
251 

1,456 
622 

10,439 
476 

4,837 
618 

4,581 
249 

1,413 
539 

8,678 
1,199 

646 
110 

+ 80t 
2 

43 
83 

1,761 
+ 723t 

Total ... 23,956 22,114 1,842 

Nominal Salaries 
Actual Salaries 

£ 
3,076,500 
2,905,184 

£ 
2,860,044 
2,777,894 

£ 
216,456 
127,290 

208. In 1894, about three-fourths of the members of the Public 
Service proper {i.e.^ those under the Public Service Board, exclusive of 
teachers), and nine-tenths of all State employes received less than 
£201 per annum. The following statement shows, in respect of each 
branch of the service in 1894 and of all branches in 1896, the numbers 
in receipt of various salaries, together with the nominal amounts 
payable :— 
NUMBER AND SALARIES OP PERMANENT EMPLOYÉS OF THE STATE, 

1894 AND 1896. 

Number of Officers on 30th June, 1894. Total on 30th June. 

Nominal Salary. 
Public 

Service, % 
Naval and 
Military 

and Police. 
Teachers. Railways. 1894. 1896. 

Under £100 
£100 to £200 
£200 „ £300 
£300 „ £400 
£400 ,, £500 
£500 „ £.600 
£600 „ £1,000 ... 
£1,000 and upwards 

1,622 
2,534 

. 787 
262 
137 
54 
76 
11 

370 
1,589 

69 
31 

8 
4 
4 
3 

2,230 
a 794 
b 1,212 
c 222 

41 
2 

2,791 
a 5,921 
0 1,543 
c 140 

25 
7 
9 
3 

7,013 
13,173§ 

1,625§ 
306§ 
211 

67 
8911 
17 

6,857 
12,846 

1,583 
298 
159 
67 
68 
15 

Total 5,483 2,078 4,501 10,439 22,501 21,893 
* Officers of Parliament are Included under this head. t Increase. 
t Under control of Public Service Board, exclusive of teachers. Officers of Parliament, exempt 

from State control are, however, included. § Estimated. 
li Between £600 and £700, 33 in Public Service and 4 in Railways; between £700 and £800, 

27 in Public Service, 1 in Naval and Military, and 5 in Railways ; between £800 and £900, 11 in 
Public Service; between £900 and £1,000, 5 in Public Service and 3 in Naval and Military and 
Police. a £100 to £150. 6 £150 to £250. c £250 to £400. 
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N U M B E R A N D S A L A R I E S OF P E R M A N E N T E M P L O Y É S OP T H E S T A T E , 

1894 AND 1896—continued. 

Nominal Salary. Amount of Nominal Salaries. 

£ £ £ £ £ £ 
Under £100 110,882 24,337 85,077 177,996 398,292 415,260 
£100 to £200 373,503 233,936 «90,827 «700,679 1,823,364* 1,786,742 
£200 „ £300 174,718 16,651 6 241,523 h 282,050 385,800* 377,482 
£300 „ £400 86,179 10,582 c 60,463 c 42,653 104,600* 102,483 
£400 „ £500 61,712 3,548 18,821 11,748 • 95,829 73,333 
£500 „ £600 29,902 2,131 1,025 3,775 36,833 38,761 
£600 ,, £1,000 ... 54,302 3,522 • • • 6,728 64,552 52,250 
£1,000 and upwards 11,700 3,850 ... 3,350 18,900 19,660 

Total 902,898 298,557 497,736 1,228,979 2,928,170 2,865,971 

209. In the Public Service proper the number of officers was reduced neducfcion in 
from 6,046 in 1891—when the number was at a maximum—to 4,702 in 
1897, the latter being fewer than in any year since 1886. During the 
whole period of six years the number of retirements, &c., was 1,680, 
of which 519 were of professional or clerical and 1,161 of non-clerical 
officers ; whilst the new appointments numbered 336, viz., 26 of pro-
fessional or clerical and 310 of non-clerical officers, thus resulting in a 
net decrease of 1,344 officers—493 being in the professional and clerical 
divisions, and 851 in the non-clerical division. Of the number in the 
service in 1897, 9 were in the first division, 155 in the professional, 
1,699 in the clerical, and 2,839 in the non-clerical division ; 9 of those 
in the clerical being in the first class, 25 in the second, 103 in the 
third, 401 in the fourth, and 1,161 in the fifth class. Nearly half of 
thé whole number were in the Post and Telegraph Department, and" 
about one-fifth in the Chief Secretary's Department, but warders and 
attendants in Gaols and Lunatic Asylums tended to augment the latter 
proportion. The following were the numbers in the various Depart-
ments at theJwQ periods referred to :— 
O F F I C E R S IN V A R I O U S D E P A R T M E N T S OF T H E P U B L I C S E R V I C E 

officers 
Tinder 
Public Ser-
vice Board. 

OF T H E 
(PROPER), 1891 AND 1897. 

Number of Officers on 31st 
December. 

Department. Decrease. Department. 

1891. 1897. 

Posts and Telegraphs 
Chief Secretaryt ... ... 
Trade and Customs 
Law 

2,971 
1,048 

493 
422 

2,187 
940 
397 
299 

784 
108 
96 

123 

NOTE.—There were also 1,396 persons (including 1,237 non-clerical) employed temporarily, or out-
side the Public Service Acts, on the 31st December, 1897. Their salaries amounted to only £127,647. 

* Estimated. a £100 to £150. 6 ¿6150 to £250. c £250 to £400. 
t Including Premier's Office. 
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Anomalies 
in Public 
Service. 

OFFICERS IN VARIOUS DEPARTMENTS OF THE P U B L I C SERVICE 
( P P O P E R ) , 1 8 9 1 AND 1897—continued. 

Number of Officers on 31st 
December. 

Department. Decrease. 

1891. 1897. 

Treasury ... 301 276 25 
Lands 260 233 27 
Public Works 169 99 70 
Education* 149 96 63 
Other Branches 233 175 58 

Total* ... 6,046 4,702 1,344 

210. Promotions having virtually ceased since 1890, a large number 
of the higher positions in the Public Service (Proper) are at present 
filled by officers with a lower grade classification. On 31st December, 
1897, there were 110 such positions, not properly filled up, in the upper 
classes of the service, besides 90 more in the fourth class. I t is esti-
mated that the amount per annum necessary to grade the officers up to 
their proper positions would be about £55,000 for the upper classes, 
and close on £80,000 for all classes of the Public Service (Proper). 
The following is a comparison of the number of classified positions 
with the actual number of officers, in the higher classes of the Public 
Service on 31st December, 1897 :— 
ANOMALIES IN THE HIGHER CLASSES OF THE P U B L I C SERVICE OF 

( P R O P E R ) , 1 8 9 7 . 

On 31st December, 1897. First 
Clerical Division. 

Total. . On 31st December, 1897. Division. 
Class I. Class ir. Class III. 

Total. . 

Number of Positions ... 
,, Officers ... 

12 
9 

29 
9 

52 
25 

163 
103 

256 
146 

Deficiency... 3 
1 

20 27 60 110 

Employés' In the Railway Department the number of employes on the 
1891 to 1898. 30th June, 1898, was 10,460, of which 8,830 were on the permanent, 

and 1,630 on the temporary! staff. As there were 3,097 miles of rail-
way open on that date, there were on an average 338 employes per 100 
miles open, as compared with 449 per 100 miles in the United States in 
1897. Of the permanent staff, 206 were in the secretary's, accountant's, 
and traffic audit branches; 3,333 in the traffic branch; 104 in the 

NOTE.—This table relates only to officers under the control of the Public Service Board. 
* Exclusive of Teachers, who are also under the Public Service Board. 
t Exclusive of butty-gangs under the Board of Land and Works and men employed in 

regrading works. 
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telegraph branch; 2,718 in the locomotive; and 2,469 in the engi-
neering branch. Of the temporary staff, 43 were in the secretary's, 
accountant's, and traffic audit branches ; 284 were in the traffic ; 45 in 
the telegraph ; 334 in the locomotive ; and 924 in the engineering 
branch. During the last seven years the permanent staff was reduced 
by 3,474 officers and men—or by nearly a third—and the temporary 
staff by 185, or by a total of 3,659; and their annual salaries were 
reduced by £605,393, as will be seen by the following figures, which 
show the number and annual salaries of railway employes for 1897 and 
1898, and two previous triennial periods :— 

EAILWAT EMPLOYÉS, 1891, 1894, 1897, AND 1898. 

Number of Employés. Annual 
On 30th June. Salaries 

Permanent. Temporary. Total. (Nominal). 

1891 ... 12,304 1,815 14,119 
£ 

1,929,142 
1894 10,439 476 10,915 1,268,500* 
1897 ... 8,678 1,199 9,877 1,233,013 
1898 8,830 1,630 10,460 1,323,749 

NOTE.—In 1898 the nominal salaries of the permanent staff amounted to £1,182,740, and the 
actual salaries to £1,169,854 ; and of the temporary staff to £141,009 and £140,995 respectively. 

212. The changes in taxation effected in 1892-3 were described in 
the last issue of this work. Since then, a primage duty of 1 per cent. efEectecfby 
on imports (with a few exemptions) was imposed on 20th July, 1893, 
which brought in a revenue of about £78,600 per annum ; and an 
income tax in 1894-5, yielding about £170,000 per annum ; whilst the 
raising of the excise duty on tobacco on oth June, 1895^ might—the 
consumption remaining stationary—have been expected to yield an 
additional annual revenue of £l9,500.f On the other hand, a re-action 
apparently having set in against certain high duties—the increase of 
which in 1892-3 appeared to have had a detrimental effect on the 
revenue, the Customs tariff was, in 1895-6, again revised, and the rates 
of duty in many cases lowered from 1st January, 1896, with the result 
that, although the remission on a stationary trade was equivalent to 
about £155,000 per annum,f the Customs revenue fell off in 1895-6 by 
only £41,000, and owing to the revival of trade increased in 1896-7 
by £25,000, as compared with 1894-0.$ From the same date (viz., 1st 
January, 1896) the primage duty, was remitted ; and the excise duty 
on spirits reduced—such reduction being equivalent^—assuming a 
uniform consumption—to £11,600 per annum, but as a matter of fact 
the amount of duty received in 1895-6 fell off—owing to a diminished 
consumption—by more than double the sum named, although the lower 
rates had been in force for only six months of the financial year. To 
sum up, increased taxation equivalent to £78,600 per annum was 
imposed in 1893-4, and £189,500 in 1894-5 ; but remissions equivalent 
to £245,200§ per annum were made in 1895-6. The latter, however, had 

* Approximate. 
t See tables following paragraphs 295 and 296 post. 
} See also paragraph 294 post. 
§. In 1894-5 and 1896-7 remissions were also made equivalent to £2,300. . 
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little or no influence in reducing the revenue. As regards other sources 
of revenue, the railways were extended by an average length of 32 miles 
in 1893-4, 101 miles in 1894-5, 39 miles in 1895-6, and 5 miles in 
1896-7, but remained stationary in 1897-8 ; and, in consequence, the 
revenue derivable therefrom might under ordinary circumstances have 
been expected to increase at the rate of £1,000 per mile by reason of 
such extension. Owing to the depression in trade resulting in a serious 
decline in traffic, however, the railway revenue fell off, as compared 
with 1892-3, by £200,000 in 1893-4, by £345,000 in 1894-5, by 
£380,000 in 1895-6, and, a partial recovery having taken place, by only 
£165,000 in 1896-7 and £172,000 in 1897-8. 

213. The revenue in 1897-8 was larger than in 1896-7 by over 
£250,000, and larger than in 1895-6 by about £440,000 ; and, although 
less than in any of the six years 1887-8 to 1892-3, was exceeded in 
no other years since the first settlement of the colony.* 

Expenditure 214. The ordinary expenditure of 1897-8 was over £110,000 more 
preTioS? than in 1896-7, and about £150,000 more than in 1895-6, but less 

than in any other year since 1886-7. Prior to 1853 the annual 
expenditure never exceeded one million sterling ; from 1853 to 1872-3 
it approximated to three millions ; from 1873-4 to 1879-80 it was 
between four and four and three-quarter millions ; from 1880-81 to 
1883-4 it ranged between five and five and three-quarter millions ; from 
1884-5 to 1889-90 and 1890-91, it increased from six to over nine 
millions sterling ; after 1890-91 it rapidly fell off to about six and 
a half millions in 1895-6, but rose again to six and two-third millions 
in 1897-8. 

Revenue 
1897-8 and 
previous 
years. 

years. 

Revenue and 
expenditure 
per head, 
1883-4 to 
1897-8. 

215. A statement of the revenue and expenditure per head during 
each of the last fifteen years will be found in the following table :— 

E E V E N U E AND E X P E N D I T U R E PER H E A D , 1 8 8 3 - 4 TO 1 8 9 7 - 8 . * 

Year. 
Average 

Population of 
each 

Financial Year. 
Revenue per Head. Expenditure 

per Head. 

£ s. d. £ s. d. 
1883-4 920,694 6 8 11 6 2 9 
1884-5 944,564 6 13 2 6 9 7 
1885-6 969,202 6 12 5 6 14 5 
1886-7 1 ,000,510 6 14 7 6 11 1 
1887-8 1,032,993 7 7 4 7 1 1 
1888-9 1,076,966 8 1 1 7 7 1 
1889-90 1,108,727 7 14 5 8 14 10 
1890-91 1,133,266 7 7 3 8 1 1 
1891-2 1,157,678 6 13 6 7 6 7 
1892-3 1,167,373 5 19 3 6 16 11 
1883-4 1,174,006 5 14 5 6 4 6 
1894-5 1,179,103 5 13 10 5 14 8 
1895-6 1,181,751 5 9 4 5 10 8 
1896-7 1,174,944 5 13 1 5 12 1 
1897-8 1,176,248 5 17 3 5 13 9 

T- ^iSures snowing tne revenue ana expenditure m each year from the first settlement of the coiony 
will he tound in the Statistical Summary of Victoria (first folding sheet), to be published later on. For 
amounts per head for each year prior to 1883-4, see Victorian Year-Book, 1892, Vol. I., paragraph 273. 
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216. It will be noticed that the revenue per head rose from £5 9s. 4d. Revenue 
in 1895-6 to £5 17s. 3d. in 1897-8, the latter being higher than in 
any year since 1892-3; whilst the expenditure per head in 1897-8 ilê sand 
was higher by Is. 8d. than in 1896-7, and by 3s. Id. than in 1895-6, «̂̂ mer 
but lower than in any previous year shown. In proportion to population 
the revenue and, as a consequence, the expenditure declined steadily 
year by year from 1862 to 1872-3; which was followed by a gradual 
rise from year to year until the revenue per head reached a maximum 
in 1888-9, and the expenditure in 1889-90 ; again a rapid decline took 
place to a minimum in 1895-6, which has been followed by a partial 
recovery. It will also be noticed that the revenue exceeded the expendi-
ture in 1897-8 by 3s. 5d. per head, as compared with an excess of Is. 
per head in 1896-7. 

217. In the forty-two and a half years ended with 1897-8 the Revenue 
revenue raised exceeded the Treasurer's estimate on twenty-two occa- and̂ aiŝ . 
sions, or by £4,874,021; and was less than that estimate on twenty-one 
occasions, or by £5,996,545. Deducting the former from the latter, the 
net amount by which the estimate exceeded the result is found to have 
been £1,122,524. The following table shows the revenue estimated and 
actually raised, also the difference between those amounts, in each of 
the last fifteen years :— 

EEVENUE ESTIMATED AND RAISED , 1883-4 to 1897-8.^ 

Year. 

1883-4 .. 
1884-5 .. 
1885-6 .. 
1886-7 .. 
1887-8 .. 
1888-9 .. 
1889-90 
1890-91 .. 
1891-2 .. 
1892-3 .. 
1893-4 .. 
1894-5 .. 
1895-6 .. 
1896-7+ .. 
1897-8+.. 

According 
to Treasurer's 

Estimate. 

£ 
5,779,775 
6,048,720 
6,285,308 
6,516,797 
6.968.706 
7,792,624 
8,328,270 
8,631,345 
8,581,995 
8,054,152 
7,563,147 
6,809,601 
6,803,645 
6.693.707 
6,813,973 

Actually raised. 

£ 
5,934,578 
6,290,361 
6,416,406 
6,733,826 
7,607,598 
8,675,990 
8,519,159 
8,343,588 
7,729,572 
6,959,229 
6,716,814 
6,714,652 
6,458,682 
6,645,129 
6,898,240 

More ( + ) or 
Less (—) than 

Estimate. 

£ 
+ 154,803 
+ 241,641 
+131,098 
+ 217,029 
+ 638,892 
+ 883,366 
+ 190,889 
-287,757 
-852,423 

- 1,094,923 
-846,333 

-94,949 
-344,963 

-48,578 
+ 84,267 

NOTE.—Keooups are deducted for all the years. 

218. The year in which the revenue exceeded the estimate by the Years of 
largest amount is shown to have been 1888-9, the excess being SS®®®'̂® 
£883,366, which is £244,000 larger than in 1887-8, and over two and JtSes. 

* For particulars for each year prior to 1883-4 see issue of this work for 1892, Vol. I., paragraph 275. 
In July, 1898, the revenue for 1898-9 was estimated at £6,907,439. 

t The proceeds from mallee lands payable into the Mallee Land Account have been added to 
Treasurer's estimate as well as to amount received. 



126 Victorian Year-Book^ 1895-8. 

a half times as large as the next largest excess (£348,428) in 1881-2; 
whilst the year in which it fell most short of the estimate was 1892-3, 
viz., by £1,095,000, which was £243,000 larger than in 1891-2, 
nearly £250,000 larger than in 1893-4, and nearly four times as large 

" 1890-91. In each of the last four years, the actual has been as in 

Expenditure 
authorized 
and 
incurred. 

remarkably close to the estimate {i.e., within £100,000), with one 
exception. 

219. The sums voted by the Legislature in any year exceed, as is 
well known, those actually spent, the difference being sometimes 
erroneously designated the savings of the year. The following 
table shows the amount voted and expended and the difference in each 
of the fifteen years ended with 1897-8:— 

AMOUNTS VOTED AND EXPENDED, 1 8 8 3 - 4 TO 1 8 9 7 - 8 . * 

Amounts. 

Year. Balance Year. 

Voted. Expended. 
Unexpended. 

£ £ £ 
1883-4 ... 4,495,241 4,181,169 314,072 
1884-5 ... 4,679,081 4,432,858 246,223 
1885-6 .. 4,990,824 4,696,924 293,900 
1886-7 ... 5,055,629 4,770,705 284,924 
1887-8 ... 5,635,949 5,324,347 311,602 
1888-9 ... 6,364,193 5,869,351 494,842 
1889-90... 7,850,859 7,196,089 

6,795,508 
654,770 

1890-91... 7,191,162 
7,196,089 
6,795,508 395,654 

1891-2 ... 6,623,745 5,822,582 801,163 
1892-3 ... 5,679,770 5,099,953 579,817 
1893-4 ... 4,782,287 4,429,002 353,285 
1894-5 ... 4,437,6-21 4,136,079 301,542 
1895-6 ... 4,011,417 3,902,436 108,981 
1896-7 ... 4,034,036 3,948,903 85,133 
1897-8 ... 4,192,665 4,114,971 77,694 

NOTE.—The probable expenditure from votes in 1898-9 was estimated in July, 1898, at ¿64,291,851. 

Amount 220. The sum of the unexpended balances in the fifteen years 
ê:g)̂ ended to an aggregate of nearly millions sterling (the exact 

amount being £5,303,602), or to an average of about £353,573 per 
annum. In the last three years the balances have been considerably 
lower than in any of the previous years shown. 

221. The sources from which the revenue of Yictoria is derived 
may be grouped in five main divisions, viz. :—Taxation, Crown 
Lands, Railways and other Reproductive Public Works, Posts and 
Telegraphs, and Other Sources. In 1897-8 £2,910,000, or 42 per 
cent., was derived from taxation; £396,000, or 6 per cent., from 
Crown lands ; £3,317,000, or 48 per cent., from what may be termed 
the commercial undertakings of the Government, viz. :—Railways, 
Waterworks, and Posts and Telegraphs, to which the Railways alone' 

* For particulars for earlier years, see previous issue of this work, especially that for 1892, Vol. I., 
paragraph 277. 

Heads of 
revenue, 
1892-3 to 
1897-8. 
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contributed as much as £2,603,000, or 38 per cent, of the total revenue; 
whilst the balance, amounting to £275,000, or about 4 per cent, of the 
whole, was derived from other sources. Of the Land Revenue, 
amounting to £396,000, b j far the greater proportion, or £285,000— 
being equal to 4 per cent, of the total revenue—^was derived from the 
sale of public land, which, being a receipt arising from the realization 
of one of the most valuable assets of the State, is obviously not a 
permanent source of income. As a rule, portion of this amount is 
properly treated as capital, from £50,000 to £100,000 having in 
former years been paid annually towards the construction of railways as 
directed by the Land Act 1890,"^ which provides that all proceeds 
arising from the sale of public lands by auction shall be paid to the 
credit of the Railway Construction Account. This contribution, how-
ever, has since 1891-2 been temporarily diverted into the Land Sales 
by Auction Fund, until the expenditure authorized out of that fund on 
certain public works has been fully covered.! Moreover, it has been 
provided that the proceeds arising from the sale and occupation of lands 
in the mallee country should, on and after 1st July, 1896, be payable 
into a separate account, called the Mallee Land Account, and are to 
be available solely for the redemption of loans ; the sums already paid 
into this account amounted to £14,912 in 1896-7, and £10,777 in 
1897-8. The following Is a statement of the amounts received under 
different heads J in each of those divisions during the last six financial 
years :— 

HEADS OP REVENUE, 1892-3 TO 1897-8 . 

Heads of Revenue. 1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

T A X A T I O N . £ £ £ £ £ £ Customs duties (includ- 1,716,257 1,688,456 1,782,203 1,705,765 1,728,677 1,809,548 ing primage) 1,688,456 1,782,203 1,728,677 1,809,548 
Wharfage rates 23,028 28,247 26,937 27,907 30,703 30,856 Excise duties 251,254 308,927 308,975 297,030 294,746 301,318 Ports and harbors 16,507 15,993 17,123 17,414 ] 9,603 19,221 (chiefly tonnage dues) 16,507 15,993 17,414 ] 9,603 19,221 
Licences (business) .... 19,869 18,022 17,328 17,378 17,099 17,594 Probate and succession 183,928 144,771 139,084 148,432 86,906 238,780 duties 183,928 144,771 139,084 148,432 86,906 238,780 
Duties on bank notes... 23,720 24,694 20,774 19,317 19,128 18,844 Stamp duties § 170,000 145,000 139,000 162,500 153,500 172,400 Land tax 119,216 123,457 120,093 127,178 115,524 115,451 Income tax ... ... ... 140,796 168,088 179,301 186,225 

Total 2,522,779 2,497,567 2,712,313 2,691,009 2,645,187 2,910,237 

* 48 Vict. No. 812, and 54 Vict. No. 1106 (Consolidated Act), section 78. t See table following paragraph 235 posi, X The heads of Eevenue and Expenditure are arranged according to a classiification agreed upon at a conference of representatives of several of the Australian Colonies upon the subject of statistics, which was held in Tasmania in January, 1875. See Report of Conference, with introductory letter by the Govern-ment Statist of Victoria, Parliamentary Paper No. 11, Session 1875. \ § Estimated roughly, as the Postal Authorities are unable to furnish reliable statements in con-sequence of stamp duty, postage, and fees all being collected by means of one class of stamps. The telegraph revenue is also collected by means of stamps; but as there are other means of ascertaining this the flgmres may be taken as correct. The " Postal receipts " include commission on money orders and postal notes. 
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H E A D S OF R E V E N U E , 1 8 9 2 - 3 TO 1897-8—cont inued. 

Heads of Revenue. 1892-3. 1893-4. il894-5. 1885-6. 1896-7. 1897-8. 

L A N D R E V E N U E . 
Land sales (including 

rents counting towards 
purchase money)* 

Rents of Crown lands 
(not counting towards 
purchase money)* 

Penalties under Land 
Acts 

£ 
364,685 

117,781 

302 

£ 
382,511 

117,634 

623 

£ 
357,736 

115,719 

125 

£ 

295,200 

114,943 

1,324 

£ 

307,008 

121,154 

301 

£ 
285,164 

110,909 

228 

Tota l 482,768 500,768 473,580 411,467 428,463 396,296 

P U B L I C W O R K S . 
Railways 
Water supply— 

Metropolitan (interest) 
Country t . . . 

Other public works ... 

2,912,788 
98,951 
70,992 

6,036 

2,709,575 
95,328 
83,468 

4,976 

2,583,442 
93,699 
79,215 
4,505 

2,394,475 
93,744 
89,114 

4,991 

2,597,255 
93,732 
87,898 
5,586 

2,602,547 
93,816 
89,611 
4,836 

Total 3,088,767 2,893,347 2,760,861 2,582,324 2,784,471 2,790,810 

P O S T AND T E L E G R A P H S . 
Postal receipts, &c. { ... 
Telegraphs and tele-

phones 
401,628 
144,776 

403,270 
133,461 

382,783 
126,938 

380,138 
136,428 

383,841 
138,900 

388,086 
138,316 

Total 546,404 536,731 509,721 516,566 522,741 526,401 

O T H E R SOURCES 
Mint charges 

n subsidy re turned 
Pees, Pines, &c. (in-

clusive of fee stamps) J 
Interest on public ac--

count 
Rents (other t h a n ' 

Crown lands 
Reimbursements in aid § 
Miscellaneous receipts 

13,305 
5,136 

120,275 
70,746 

1,996 
64,716 
42,337 

13,746 
106,060 
56,043 

2,063 
61,187 
49,302 

15,881 
10,028 
91,237 
41,399 

2,214 
48,474 
48,944 

18,149 
3,045 

88,122 
32,228 

2,771 
56,085 
56,916 

19,413 
3,665 

88,315 
25,350 

2,860 
62,885 
61,779 

23,333 
5,004 

88,534 
25,089 

3,521 
61,369 
67,646 

Total 318,511 288,401 258,177 257,316 264,267 274,496 
Total ordinary revenue 6,959,229 6,716,814 6,714,652 6,458,682 6,645,129 6,898,240 

" Induing proceeds from maUee lands payable into the Mallee Land Account, t tocludmg interest on loans to local bodies for waterworks, &c. t See footnote (is) naare 127 ante.. 

. ,, ^ ^ Industrial and Reformatory Schools ; for the service of the police specially apphed for ; for the sale of works by the Government Printer : for the storage of gunpowder, for quarantine expenses, &c. 
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222. Comparing the revenue of 1897-8 with that of 1892-3 (five Revenue 
years previously), it will be observed that there was a total net decrease ilsj-l '̂'̂  
of £61,000, resulting from a falling-off of £514,000 under fourteen 
heads, less an increase of £453,000 under eleven, whilst the revenue 
from one source (Mint subsidy returned) was practically stationary. By 
far the most serious contraction was under Railways, where there was 
a falling-off of £310,000. TFe next most prominent decrease was in 
the land revenue, which fell off by £86,000, especially under the 
head of Land sales. There was also a falling-off of £46,000 under 
interest on the Public Account, and £32,000 under fees; whilst postal 
receipts, &c., which, besides receipts from postage, include commission 
on money orders, proceeds of parcels post, &c., show a decrease of 
£14,000, and telegraph receipts one of £4,000. On the other hand, 
by far the largest increase, viz,, £388,000, occurred under the general 
head of Taxation, in consequence of the revenue from Customs 
having risen by £93,000, from Excise by £50,000, from duties on 
estates of deceased persons by £55,000, supplemented by £186,000 
from income tax—an impost which did not exist in 1892-3, but was 
levied for the first time in 1894-5. There was also an increase of 
£19,000 under Country Water Supply, which, however, is mainly 
accounted for by the larger amount of interest payable by corpora-
tions on their increased borrowings for the extension of waterworks ; 
also a substantial increase of £10,000 under Mint charges ; and one of 
£25,000 under Miscellaneous receipts. 

223. In reference to the postal revenue, it should be pointed out Postal and 
that this has been estimated in the office of the G-overnment Statist, revSSxe 
and may be regarded as a fair approximation to the truth; although 
it is to be regretted that little or no assistance in framing the estimate 
has been derived from the records of the Post-office itself.^ The 
total stamp revenue in 1897-8 was £677,252, f but after deducting 
the amounts received on account of telegrams, and for duties and fees 
collected in the Registrar-General and Titles offices, which are known, 
there remains a balance of £506,216 for postage, and other stamp duties 
and fees, as compared with £517,966 in 1892-3. Thus the stamp 
revenue, exclusive of the items referred to, showed a decrease of about 
£11,500 as compared with that received five years previously. In 
1897-8, as compared with 1892-3 a decrease of about £14,000 is 
estimated to have taken place under the head of postage, and of 
£32,000 under fees, but on the other hand the revenue from Stamp 
duty is estimated to have increased by about £2,000. The importance 
of distinguishing stamp duty (taxation) from postal revenue and fees 
has often been referred to in previous issues of this work. 

224. The heads of revenue arranged in the preceding table are Heads of 
necessarily comprehensive; but, in order to give some idea of the Staiiel 
subordinate items embraced therein, the details for the six years under 

* Since this was written, the Report for the Post Oflace Department for 1898 has appeared, which 
contains such an estimate for the first time, 

t Including collections in cash ¿650,020, which at one time were collected by stamps. 
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some of the more important heads, except taxation, which will he dealt 
with later on, are summarized below :— 

HEADS OF REVENUE DETAILED, 1 8 9 2 - 3 TO 1 8 9 7 - 8 . 

Heads of Revenue. 

LAND SALES. 

By Auction—Principal 
II Interest on De-

ferred Pay-
ments 

Under Deferred Payments— 
Progress Payments 
Final Payments 

Private Contract, &c. 
In Mallee District (including 

Deferred Payments) * 

Total 

RENTS OF CROWN LANDS. 

Pastoral Occupation— 
Rents, pastoral and grazing 

lands 
Grazing licences 
Mallee pastoral leases, &c. 

Auriferous and Mineral 
Lands (including Miners' 
Rights) 

Licences and Leases (not 
agricultural) 

Business Licences on gold-
fields 

Land occupied by Water 
Supply Department 

Total 

WATER SUPPLY, ETC. 

Melbourne (Yan Yean) 
Geelong ... 
Gold-fields (Coliban Scheme) 
Interest on L o a n s -

Municipalities ... 
Melbourne and Metropoli-

tan Board of Works 
Water Trusts 
Irrigation Trusts 

Rents of Reservoirs 
Cost of Special Audit—Co-

huna Irrigation Trust 

Total 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ ! £ £ 
53,828 
3,513 

37,204 
3,101 

27,103 
2,177 

18,778 
1,475 

1 
15,034 
1,143 

16,476 
1,069 

259,154 
43,119 
5,071 

287,854 
50,421 
3,931 

278,494 
44,280 

5,682 

233,284 
39,059 
2,604 

1287,205 
2,703 

923 

265,223 
1,811 

585 

364,685 382,511 357,736 295,200 307,008 285,164 

• 29,568 32,151 27,059 26,894 32,089 29,243 
20,033 
13,062 
19,347 

17,827 
12,293 
23,857 

17,874 
13,885 
23,721 

17,263 
16,7731 
24,854 

17,510 

13,989* f 
26,283 

19,266 
10,192* 
22,404 

35,051 30,690 32,607 28,561 30,564 29,162 
143 115 111 155 147 120 

577 701 462 443 579 522 

117,781 117,634 115,719 114,943 121,154 110,909 

1,269+ 
10,946 
22,356 

10,667 
23,112 

10,226 
23,324 

10,677 
24,450 

10,136 
25,145 

10,419 
25,501 

10,971 
97,682 

17,526 
95,328 

16,316 
93,699 

17,972 
93,744 

17,933 
93,732 

18,931 
93,816 

20,883 
5,820 

16 

26,658 
5,497 

8 

24,232 
5,065 

2 
50 

26,770 
9,215 

30 

28,278 
6,403 

3 

27,797 
6,958 

5 

169,943 178,796 172,914 182,858 181,630 183,427 

^ Payable into the Mallee Land Account 
t Amount by which refunds exceeded revenue 
i- Revenue transferred to Melbourne and Metropolitan Board of Works. Amount paid in final 

hdjustment of accouata with the recently constituted Melbourne and Metropolitan Board of Works. 
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HEADS OF REVENUE DETAILED—continued. 

131 

Heads of Revenue. 

OTHEB PUBLIC WORKS. 
Alfred Graving Dock and 

Patent Slip 
Fifty-ton Crane and Ferry 

Fares (from Harbor Trust) 
Interest on Loans to Munici-

palities— 
Bridges 
Tramways 
Vermin-proof fencing 
Yarra improvement 

Total 

POST AND TELEGRAPHS. 
Postal receipts, &c.:— 

Postage on letters, &c. 
(estimated) 

Ditto Parcels 
Private Boxes, Transit 

Eates, &c. 
Commission on Money 

Orders and Postal Notes 
Electric Telegraphs 

Telephone Exchanges 
Private Telephone Wires, >• 

&c. J 
Expenses reimbursed 

Total 

FINES, FEES, ETC. 
Fees under Stamps Act— 

Registrar-General* 
Births, Deaths, and Mar-

riages t 
Friendly Society Valua-

tions, &;c. 
Titles Office * 
Other (estimated) 

Fees-
Preparation and Registra-

tion of Grants and Leases, 
and Survey of Lands 

Customs and Harbor De-
partments 

Law Courts 
Crown Solicitor ... 
Curator of Estates of De-

ceased Persons 
Mines Department 
Transfers of Victuallers' 
' Licences 
Factories and Shops 
Patents... 
Trade Marks 
Other 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 

1,131 1,630 2,457 1,781 2,555 919 

646 533 274 287 348 464 

1,546 
2,713 

1,519 
1,294 

1,374 
400 

1,423 
1,500 

1,508 
250 
925 

1,469 
800 

1,024 
160 

6,036 4,976 4-,505 4,991« 5,586 4,836 

364,694 366,010 347,109 340,546 345,589 344,845 

10,488 
10,564 

10,271 
10,289 

10,937 
7,857 

11,680 
10,331 

9,164 
9,657 

13,844 
9,682 

15,882 16,700 16,880 17,581 19,431 19,715 

104,460 96,595 90,463 99,022 101,605 98,863 

40,308 36,837 36,020 37,402 37,295 39,452 

8 29 455 4 ... ... 

546,404 536,731 509,721 516,566 522,741 526,401 

8,692 
1,928 

7,051 
1,737 

5,884 
1,149 

6,212 
1,257 

6,136 
1,250 

6,773 
1,642 

39 123 85 107 482 175 

33,460 
20,397 

29,276 
16,975 

24,534 
15,235 

24,899 
14,634 

24,709 
14,423 

24,918 
13,792 

22,310 22,726 14,755 13,073 13,119 14,028 

8,393 7,348 6,773 6,498 6,234 5,707 

4,094 
854 

1,540 

3,088 
360 

1,508 

1,938 
777 

1,318 

' 879 
486 
929 

524 
972 

1,141 

536 
270 

1,350 

916 
2,358 

1,151 
2,612 

1,230 
2,258 

1,507 
2,332 

1,949 
2,164 

1,997 
2,116 

2,157 
3,202 

542 
872 

1,429 
2,751 

499 
618 

1,474 
2,954 

525 
459 

1,547 
3,067 

616 
498 

2,786 
3,450 

659 
1,303 

2,556 
3,397 

695 
896 

* Collected in cash. 
t Collected in cash prior to, and in stamps on and after, 21st May, 1893. 
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HEADS OF REVENUE D E T A I L E D — c o n t i n u e d . 

Heads of Revenue. 1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 
FINES, FEES, continued. 
Fines, &c.— 

Law Courts 6,384 5,382 4,621 6,392 5,719 5,556. 
Customs 335 195 4,135 1,962 290 851 
Under Public Service Act, 592 410 404 245 267 311 

&c. 
Other* 1,210 821 729 982 738 968 

Total... 120,275 106,060 91,237 88,122 88,315 88,534 

REIMBURSEMENTS IN AID. 
Towards Maintenance of In- 22,091 18,458 18,060 19,004 18,926 20,014 

dustrial School Children, 
22,091 18,458 18,060 19,004 18,926 20,014 

Prisoners, Lunatics, and 
Inebriates 

Receipts for Miscellaneous Ser- 12,473 18,589 9,637 6,977 8,409 8,290' 
vices t 

Sale of Books and Documents 27,978 21,332 18,042 21,279 20,366 21,.022 
(Government Printer) 

27,978 21,332 18,042 21,279 20,366 21,.022 

Aboriginal Stations—Sale of 467 395 561 407 446 207 
Produce 

Defence Department—Sale of 1,707 2,413 974 1,147 1,502 I,2oa 
Rifles, &c. 

1,707 2,413 1,147 I,2oa 
Mines and Water Supply— • • • ... 556 439 360 1,395 

Refund of part cost of Boring, 
Hire of Boiler, Sale of Water, 
&c. 

Amount received from Ex- ... 644 6,832 12,876 9,232 
porters for Packing Produce 

6,832 12,876 

for Export 

Total 64,716 61,187 48,474 56,085 62,885 61,369 

MISCELLANEOUS RECEIPTS. 

Sale of Government Property... 3,159 3,171 4,567 12,493 6,505 5,391 
Transfers from Trust Funds— 

3,159 3,171 4,567 12,493 6,505 

Intestate Estates Fund ... 9,518 4,073 8,251 4,380 4,933 6,659 
Pension Fund (Schedule D) 4,000 4,000 4,000 4,000 4,000 4,000 

Constitution Act 
4,000 4,000 4,000 4,000 4,000 4,000 

Other Funds 4,543 2,498 3,136 3,008 3,211 2,753 
Estates of Illegitimate Persons 52 21 34 53 15 70 

* Including mining leases, &c., £437 in 1892-3, £530 in 1893-4, £562 in 1894-5, £570 in 1895-6, £533 in 
1896-7, and £712 in 1897-8 ; also confiscated money and property, £692 in 1892-3, £216 in 1893-4, £93 in 
1894-5, £350 in 1895-6, £141 in 1896-7, and £131 in 1897-8. 

Consistingof the following items: — 

1892-3. 1893-4 1894-5. 1895-6. 1896-7. 1 1897-8. 

storage of Gunpowder 
Police Protection 
Percentage on Payment of Imperial Pensions 
Harbor Trnst, for Collection of Wharfage .. 
Railway Department, for Firewood cut by Un-

employed 
Services of Dock Staff 
Customs Department's Setvices 
Australian Governixents, for Maintenance of Light-

houses 
Other Items 

£ 
4,309 
4,979 

917 
1,000 

£ 
2,832 
3,682 

876 
1,050 
8,981 

£ 
2,083 
2,859 

992 
800 

1,091 

£ 
1,944 
2,190 

968 
800 
232 

£ 
2,295 
2,123 

924 
800 

, 238 

£ 
2,420 
2,248 

"908 
BOO 

storage of Gunpowder 
Police Protection 
Percentage on Payment of Imperial Pensions 
Harbor Trnst, for Collection of Wharfage .. 
Railway Department, for Firewood cut by Un-

employed 
Services of Dock Staff 
Customs Department's Setvices 
Australian Governixents, for Maintenance of Light-

houses 
Other Items 

441 
52 

690 

369 
31 

700 

503 
98 

1,169 

288 
159 
393 

240 
606 

1,163 

m 
168 
782. 

storage of Gunpowder 
Police Protection 
Percentage on Payment of Imperial Pensions 
Harbor Trnst, for Collection of Wharfage .. 
Railway Department, for Firewood cut by Un-

employed 
Services of Dock Staff 
Customs Department's Setvices 
Australian Governixents, for Maintenance of Light-

houses 
Other Items 85 68 42 3 20 442 
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H E A D S OF R E V E N U E DETAILED—continued. 

Heads of Revenue. 1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

MISCELLANEOUS E-ECEIPTS— continued. £ £ £ £ £ £ Repayments to the Credit of Appropriations* 3,554 3,140 2,386 1,884 1,548 526 Repayments to the Credit of Appropriations* 1,884 1,548 
Customs 0 vertim e Receipts ... 2,735 2,618 3,002 3,040 3,236 3,347 Education Department — Sale 714 1,208 1,479 2,606 4,188 5,828 of Books, &o. 2,606 5,828 
Police Department — Hospital 550 621 516 461 591 535 Stoppages Marine Board Act ... 2,033 1,955 1,951 2,030 1,969 1,912 Receipts under Public Service 418 619 685 908 630 590 Regulations Purchase of Discharges from 517 109 87 21 94 37 Artillery Corps and Refund 37 

of Deferred Pay of Deserters Valuation ©f Improvements on 784 170 278 416 153 118 Resumed Mallee Blocks Ditto, Interest on ... ... ... • ... 74 6 Mallee Pencing Rate • a . ... 670 737 Land Sales — Auctioneer's 26 37 11 11 15 7 Bonus Loans or advances repaid— Municipalities— Vermin Fencing 7,684 13,751 11,888 16,672 16,564 15,901 Yarra Improvement Act... ... • ^ • ... • • • 140 Queen- street Bridge 941 928 351 337 '324 310 Pert Melbourne Lagoon+ 743 5,495 495 577 577 578 Seed Advances Actrf* ... ... • • • 7 1,791 1,399 Settlement on Lands A ct ... • • • 131 695 Mining Companies — For 125 3,549 1,009 3,283 2,798 682 Prospecting 2,798 
Mining Development Act ... • • • • • • ... • • • 151 Coburg Cemetery Trustees... • • « • • • 50 50 * mm 50 Interest — Beet Sugar Works • n • • • « • • • 370 Rebate on Freights received by • • • 989 93 " 51 ... Agent-General Exchange on dishonoured « • • 196 • • « • • • ... • • • Federal Bank Drafts Premium on Treasury Bonds ... • • • 2,500 ... c • • Ditto, Government Stock ... • * • 1,598 ... 6,736 Insurances received ... x.. ... ... « • • 757 Balance of Compensation Re- ... ... 398 296 465 ' 1 funded River Water supplied to ... ... • • • 2,707 791 Hydraulic Power Company • 

2,707 
Judgment received towards • • • ... .»• 3,036 ... Cost of Removing a Wreck 

* Including for 1892-3, on account of public service, £480; lands, £404; rabbit-proof fencing, 
£182; gold prospecting votes, £553; endowments to municipalities, £700; foreign mails, £686. For 
1893-4, on account of defence works and buildings, &c., £1,605; sundry public works, £551; gold 
prospecting, £344; posts and telegraphs, £147. For 1894-5, on account of Customs Departments, 
£672; defence works, £322; gold prospecting, £300; Lands Department, £288; sundry public 
works, £248. For 1895-6, on account of public works, £590, public instruction, £454; Chief Secre-
tary's Department (grants, &c.) £219; and Defence Department, £117. For 1896-7, agricultural 
grants, £242; Defence Department, £218; gratuities to masters of vessels, £333; and Customs 
Department, £108. 

t Including interest. 
K 2 
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HEADS OF KEVENUE DETAILED—continued. 

Heads of Revenue. 

MISCELLANEOUS RECEIPTS— continued. Value of Diamonds lost while Boring Tungamah Shire — Amounts paid in accordance with Dookie and Katamatite Tramway Act Surplus Cash of Post Ofl&ce Saving Banks handed over Proceeds of Sale of Jubilee Charity Stamps Other Receipts 
Total 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 

£ £ £ £ £ 

... ... 

53 377 

241 154 272 237 369 
42,337 49,302 48,944 66,916 61,779 

1897-8. 

£ 
1,766 
1,961 

300 
2,638 

658 
67,646 

Unrecouped advances, 1897-8. 
2 2 5 . At the end'of the financial jear 1 8 9 7 - 8 the total amount 

owing to the revenue, but remaining unpaid, was about £404 ,633 , as 
compared with about £ 3 4 6 , 5 0 0 at the end of June, 1893. Of the 
former sum £42,000, or about a tenth, consists of advances to shires 
for the erection of rabbit-proof fencing ; and £ 3 4 2 , 0 0 0 , or over four-
fifths, is for interest due h j Municipalities and Water Trusts on 
moneys lent for the construction of waterworks, &c., it being usually 
arranged not only that the interest should be paid annually but that a 
further amount, generally equal to about 2 per cent, upon the sum 
advanced, should be lodged each year to the credit of a sinking fund, 
in order that the debt might be eventually extinguished. The following 
are the particulars of the outstanding balances referred to :— 

AMOUNTS OVERDUE TO REVENUE BUT UNPAID ON 30TH JUNE, 
1898. 

Overdue in respect to— 

Interest on Waterworks Loans— By Municipal Bodies, &c. ,, ,, ,, 
,, Waterworks Trusts ... ,, Irrigation and Water Supply Trusts ,, Ballarat Water Commission Loans for Rabbit-proof Eencing— Loans under Act No. 1153, sees. 53 and 61 Interest tinder Act No. 1434 Kara Kara Shire Interest on Tramway Loans to Shires (Act No. 1148), viz Kerang to Koondrook Dookie to Katamatite Interest on Loans to Mining Companies (Act 1461 of 1896) 

Balance Outstanding. 

155,380 6,271* 92,086 56,253t 32,019* 
41,789 223 155 

5,883 189 
* Arrears of interest capitalized in these cases. 
t On completed works only. Interest is not charged on expenditure on works in progress. 
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AMOUNTS OVERDUE TO REVENUE, ETC.—continued. 

Overdue in respect to— 

Interest on Advances to Municipal Councils—Port Melbourne 
Lagoon Works 

Loans to Wineries under Treasury Bonds (Act No. 1451) 
Beet Sugar Company—Interest on Loan (Act 1440) ... 
Tucker Village Settlement—Loan repayable when title granted to 

selectors ... 
Another ... 

Total ... 

Balance 
Outstanding-. 

£ 
495 

4,829 
711 

2,000 
1,361 

404,633 

2 2 6 . In the following table the heads of revenue and the amounts Heads of 
received under each head are given for the last twelve financial years; 
also the amounts received under the most important heads for the last 
twenty-four years :—-

HEADS OF REVENUE, 1 8 8 6 - 7 TO 1 8 9 7 - 8 . 

Heads of Revenue. 

TAXATION. 

Customs Duties 
(including 
wharfage 
rates) 

Excise ... 

Year. Amounts 
Received. 

£ 
1886--7 2,132,361 
1887--8 2,353,050 
1888--9 2,879,830 
1889--90 2,658,010* 
1890--91 2,525,572 
1891--2 2,388,961 
1892--3 1,739,285* 
1893--4 1,716,703 
1894--5 1,809,140 
1895--6 1,733,672* 
1896--7 1,759,380 
1897--8 1,840,404 

1886--7 120,701 
1887--8 128,369 
1888--9 146,555 
1889--90 137,332 
1890--91 129,990 
1891--2 143,575 
1892--3 251,254+ 
1893--4 308,927 
1894-5 308,975 
1895--6 297,030 
1896--7 294,746 
1897--8 301,318 

Heads of Revenue. 

T A X A T I O N — c o n id. 

Ports and Har-
bors (chiefly < 
tonnage dues) 

Licences (busi-
ness) 

Year. Amounts 
Received. 

£ 

1886--7 34,920 
1887--8 34,327 
1888--9 45,884 
1889--90 29,789 
1890-91 20,669 
1891--2 18,880 
1892--3 15,507 
1893--4 15,993 
1894--5 17,123 
1895--6 17,414 
1896--7 19,603 
1897--8 19,221 

1886--7 18,898 
1887--8 21,002 
1888--9 23,904 
1889--90 21,756 
1890--91 22,152 
1891-_2 20,755 
1892--3 19,869 
1893--4 18,022 
1894--5 17,328 
1895--6 17,378 
1896--7 17,099 
1897--8 17,594 

* Rates of duties altered in 1889-90, ircreased in 1892-3, and reduced in 1895-6. 
imposed on 1st JanuaTy 1894; remitted on Slst December, 1895. 

t Duty on spirits increased on 27th October, 1892. 

Primage duty 

Béer duty re-imposed on 1st September, 1892. 
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H E A D S OF R E V E N U E , 1 8 8 6 - 7 TO 1897-8—cont inued . 

Heads of Revenue. 

TAXATION—contd. 

Dut ies on Es ta tes 
of Deceased<( 
P e r s o n s 

Du t i e s on B a n k 
notes 

S tamp D u t i e s t . . . ^ 

Land T a x Í 

Year. Amounts Received. Heads of Eevenue. Year. Amounts Received. 

£ TAXATION—contd. £ 
1886-7 114,909 f 1894-5 140,796 
1887-8 
1888-9 

151,861 
236,449 I n c o m e T a x . . . J 1895-6 

1896-7 
168,088 
179,301 

1889-90 400,150 I 1897-8 186,225 
1890-91 184,886 
1891-2 247,534 
1892-3 183,928* 
1893-4 144,771 L A N D E E V E N U E . 
1894-5 139,084 > 1886-7 504,734 
1895-6 148,432 1887-8 549,149 
1896-7 86,906 1888-9 494,733 
1897-8 
1886-7 
1887-8 

238,780 
28,104 
27,879 

L a n d Sales (in-
cliading ren t s 

1889-90 
1890-91 
1891-2 

442,683 
476,542 
392,544 

1888-9 
1889-90 

34,023 
32,173 

c o u n t i n g to-^ 
wards p u r c h a s e 
money) 

1892-3 
1893-4 

364,685 
382,511 

1890-91 30,736 

c o u n t i n g to-^ 
wards p u r c h a s e 
money) 1894-5 

1891-2 27,954 1895-6 295,200 
1892-3 23,720 1896-7 307,008 
1893-4 24,694 \ 1897-8 285,164 
1894-5 20,774 \ 

1895-6 19,317 
1896-7 19,128 r 1886-7 81,562 
1897-8 18,844 1887-8 106,817 
1886-7 165,000 1888-9 119,778 
1887-8 230,000 1889-90 136,358 
1888-9 260,000 R e n t s of C r o w n 1890-91 136,601 
1889-90 230,000 L a n d s ("ot^ 

coun t ing to-"^ 
1891-2 127,040 

1890-91 218,000 
L a n d s ("ot^ 
coun t ing to-"^ 1892-3 117,781 

1891-2 175,000 wards pu rchase 1893-4 117,634 
1892-3 170,000 money) 1894-5 115,719 
1893-4 145,000 

money) 
1895-6 114,943 

1894-5 139,000 1896-7 121,154 
1895-6 162,500 V 1897-8 110,909 
1896-7 153,500 
1897-8 172,400 
1886-7 124,742 f 1886-7 795 
1887-8 124,515 1887-8 301 
1888-9 123,025 1888-9 1,517 
1889-90 121,604 1889-90 835 
1890-91 120,633 1890-91 308 
1891-2 126,651 Penal t ies u n d e r 1891-2 ... 
1892-3 119,216 L a n d A c t s 1892-3 302 
1893-4 123,457 1893-4 623 
1894-5 120,093 1894-5 125 
1895-6 ^ 127,178 1895-6 1,324 
1896-7 115,524 1896-7 301 
1897-8 115,451 1897-8 223 

* Duties increased on 3rd October, 1892. t Since 1st January, 1884, the revenue from stamp duties has been estimated. See footnote (§) on page 127 anu. Further duties imposed on 12th December, 1892. For particulars of the duties levied, see para-graph 325 posi. t The amount of land tax payable annually varied in the years named from ¿6126,000 to £120,OOQ. The fluctuations in the revenue above and below this limit were due to the irregular payment of the tax. Further particulars are given in paragraph 321 et seq., post. 
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HEADS OF EEVENUE, 1886-7 TO 1897-8—cont inued. 

Heads of Revenue. 

PUBLIC WORKS. 

Eailways 

Water Supply * « 

Other Public Works 

Year. 

1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

POST AND TELE-
GRAPHS. 

Postage, Tele-graphs, Tele-phones, Money' Orders, &c. f 

1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

Amounts Keceived. 

2,453,345 
2,741,488 
3,104,907 
3,134,066 
3,306,580 
3,098,251 
2,912,788 
2,709,575 
2,583,442 
2,394,475 
2,597,255 
2,602,547 

215,401 
235,743 
245,734 
260,227 
281,081 
141,701 
169,943 
178,796 
172,914 
182,858 
181,630 
183,427 

5,062 
4,764 
5,805 
4,848 
6,701 
8,614 
6,036 
4,976 
4,505 
4,991 
5,586 
4,836 

413,535 
485,533 
552,877 
526,400i 
499,327 
502,806 
546,404t 
536,731 
509,721 
516,566 
522,741 
526,401 

Heads of Kevenue. 

OTHER SOURCES. 

Mint Charges 

Mint Subsidy re-turned 

Fees, Fines, &c.t (exclusive of Land Act pen-alties) 

Interest on Public Account, &c. 

Year. Amounts 
Received, 

£ 
1886--7 11,058 
1887--8 10,377 
1888--9 10,051 
1889--90 11,317 
1890--91 10,655 
1891--2 11,755 
1892--3 13,305 
1893--4 13,746 
1894--5 15,881 
1895--6 18,149 
1896--7 19,413 
1897--8 23,333 

1886--7 1,986 
1887--8 3,874 
1888--9 3,642 
1889--90 4,478 
1890--91 4,760 
1891--2 10,498 
1892--3 5,136 
1893--4 ... 
1894--5 10,028 
1895--6 3,045 
1896--7 3,665 
1897--8 5,004 

1886--7 131,095 
1887--8 164,721 
1888--9 174,998 
1889--90 162,807 
1890--91 162,452 
1891--2 137,148 
1892--3 120,275 
1893--4 106,060 
1894--5 91,237 
1895--6 88,122 
1896--7 88,315 
1897--8 88,534 

1886--7 93,216 
1887--8 136,811 
1888--9 107,888 
1889--90 66,700 
1890--91 56,492 
1891--2 33,243 
1892--3 70,746 
1893--4 56,043 
1894-5 41,399 
1895--6 32,228 
1896--7 25,350 
1897--8 25,089 

" Including interest on loans to local bodies. t Partly estimated (since 1882-3). See also footnote (§) on page 127 awi«. , . ^ . ^ „^ t Inland postal rate reduced from 2d. to Id. on the 1st January, 1890, but raised again to 2d. on 12tli September, 1892. 
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HEADS OF REVENUE, 1 8 8 6 - 7 TO 1897-8—continued. 

Heads of Revenue. Year. Amounts 
Received. Heads of Revenue. Year. Amounts 

Received. 

£ £ 
OTHER SO U R C E S — OTHER S O U R C E S -

continued. 1 8 8 6 - 7 5 , 0 4 9 continued. 1 8 9 2 - 3 64,716 
1 8 8 7 - 8 2 , 9 0 8 1 8 9 3 - 4 61,187 
1 8 8 8 - 9 8 , 2 2 4 Reimbursements 1 8 9 4 - 5 48,474 
1 8 8 9 - 9 0 4 , 0 1 9 in aid—cow ic?. 1 8 9 5 - 6 56,085 
1 8 9 0 - 9 1 2 , 4 2 7 1 8 9 6 - 7 62,885 

Eents (other than 1 8 9 1 - 2 1 , 8 9 3 1 8 9 7 - 8 61,369 
Land) ^ 1 8 9 2 - 3 1 , 9 9 6 1 8 8 6 - 7 23 ,320 Land) ^ 

1 8 9 3 - 4 2 , 0 6 3 1 8 8 7 - 8 25,068 
1 8 9 4 - 5 2 , 2 1 4 1 8 8 8 - 9 34,036 
1 8 9 5 - 6 2 , 7 7 1 1 8 8 9 - 9 0 58,487 
1 8 9 6 - 7 2 , 8 6 0 1 8 9 0 - 9 1 70,602 
1 8 9 7 - 8 3 , 5 2 1 Miscellaneous 1 8 9 1 - 2 42,356 
1 8 8 6 - 7 5 4 , 0 3 3 Receipts * 1 8 9 2 - 3 42,337 
1 8 8 7 - 8 6 9 , 0 4 1 1 8 9 3 - 4 49 ,302 

Eeimbursements 1 8 8 8 - 9 6 7 , 1 3 0 1 8 9 4 - 5 48,944 
in a i d 1 8 8 9 - 9 0 7 5 , 2 2 0 1 8 9 5 - 6 56,916 

1 8 9 0 - 9 1 7 6 , 5 2 2 1 8 9 6 - 7 61,779 
1 8 9 1 - 2 7 2 , 4 1 3 1 8 9 7 - 8 67,646 

SUMMARY OP REVENUE, 1 8 7 4 - 5 TO 1897-8 . 

Year. 

1 8 7 4 -
1 8 7 5 -
1 8 7 6 -
1 8 7 7 -
1 8 7 8 -
1 8 7 9 -
1880-
1881-
1882-
1 8 8 3 -
1 8 8 4 -
1 8 8 5 -
1886-

5 
6 
•7 
• 8 

-9 
•80 
81 
2 
3 
•4 
-5 
- 6 

•7 

Eeveniie derived from— 

Taxation. 

Customs 
and 

Excise.t 

1 , 6 6 0 , 7 1 0 
1 , 6 9 1 , 2 2 5 
1,666,600 
L , 5 2 3 , 7 5 7 I 
1 , 4 1 4 , 4 7 2 
1 , 4 1 9 , 0 1 2 
1 , 6 1 1 , 4 3 9 
1 , 9 1 1 , 1 9 9 
1 , 9 0 3 , 7 1 5 
1 , 8 9 2 , 7 6 2 
2 , 0 6 0 , 7 6 4 
2 , 1 4 2 , 1 6 9 
2 , 2 5 3 , 0 6 2 

Other. 

£ 

6 4 , 1 1 2 
8 9 , 1 6 7 

1 0 4 , 0 8 5 
1 8 9 , 1 9 6 
3 1 5 , 6 1 6 
2 7 1 , 9 1 1 
3 9 2 , 2 6 5 
4 0 6 , 5 0 7 
4 3 0 , 5 4 0 
4 2 5 , 7 5 8 
4 8 7 , 4 0 7 
4 9 2 , 3 9 1 
4 8 6 , 5 7 3 

Land. 

9 4 6 , 7 5 3 
1,020,012 
1 , 0 4 6 , 4 1 5 

9 5 7 , 7 1 5 
9 6 9 , 2 3 5 
8 4 4 , 0 6 4 
8 3 6 , 4 7 0 
8 2 6 , 1 3 9 
6 7 9 , 9 3 3 
7 1 9 , 3 0 9 
6 6 6 , 5 5 7 
5 6 3 , 6 0 8 
5 8 7 , 0 9 1 

Railways. 

9 2 1 , 7 1 4 
9 8 3 , 0 3 3 

1 , 0 7 8 , 0 8 2 
1,202,280 
1 , 2 2 2 , 2 4 1 
1 , 4 6 8 , 9 0 9 
1 , 5 7 8 , 4 3 2 
1 , 7 1 5 , 2 6 0 
1 , 8 3 8 , 2 8 4 
2 , 0 7 9 , 2 4 9 
2 , 2 0 0 , 0 6 7 
2 , 3 0 6 , 7 9 1 
2 , 4 5 3 , 3 4 5 

Water 
Supply. 

9 6 , 7 0 7 
1 0 2 , 4 3 8 
1 1 5 , 8 6 9 
1 1 2 , 1 8 3 
1 2 0 , 3 4 6 
1 2 1 , 1 0 3 
1 3 9 , 4 1 1 
1 3 8 , 2 7 4 
1 5 2 , 3 2 8 
1 6 5 , 0 3 3 
1 6 5 , 9 6 8 
1 9 0 , 8 1 5 
2 1 5 , 4 0 1 

Posts and 
Tele-

graphs. 

Other 
Sources. 

1 9 8 , 3 2 6 
2 0 9 , 2 1 3 
2 2 6 , 5 9 7 
2 3 9 , 0 0 2 
2 4 4 , 7 6 1 
2 4 9 , 4 1 4 
2 7 2 , 3 1 6 
2 9 7 , 7 0 1 
3 2 4 , 9 6 7 
3 4 9 , 2 7 8 
3 8 0 , 5 5 6 
3 9 4 , 1 8 4 
4 1 3 , 5 3 5 

3 4 8 , 1 0 1 
2 3 0 , 0 6 8 
4 8 6 , 2 2 9 
280,280 
3 3 4 , 8 4 9 
2 4 6 , 8 6 9 
3 5 5 , 6 7 8 
297,282 
2 8 1 , 4 8 6 
3 0 3 , 2 9 8 
3 2 9 , 0 4 2 
3 9 1 , 0 6 3 
3 2 4 , 8 1 9 

Total. 

4,236,423^ 
4,325,156 
4,723,877 
4,504,413 
4,621,52(>' 
4 ,621,28^ 
5,186,011 
5,592,36^ 
5,611,253 
5,934,687 
6,290,361 
6,481,021 
6,733,826 

Including unexpended balances from Centennial Exhibition repaid, ¿612,000, and repayments ta 
credit of appropriations, 3620,620, in 1889-90; repayments to credit of appropriations. £20,784 in 1890-91, 
and repayment of loans to municipal councils for rabbit-proof fencing, ¿£13,901 in 1890-91, £11,857 in 1891-2, 
£7,684 in 1892-3, £13,751 in 1893-4. £11,888 in 1894-5, £16,672 in 1895-6, £16,664 in 1896-7, and £15,901 in 
1897-8. 

t Including wharfage rates. 
i Port of Melbourne transferred to a Trust, wi th annu tevenue of about £85,000 from 

wharfage rates. 
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Summary of Eeyenue—cont inued. 

Year. 

1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

Revenue derived from— 

Taxation. 

Customs 
and 

Excise. * 

2,481,419 
3,026,385 
2,795,342 
2,655,562 
2,532,536 
1,990,539 
2,025,630 
2,118,115 
2,030,702 
2,054,126 
2,141,722 

Other. 

589,584 
723,285 
835,472 
597,076 
616,774 
532,240 
471,937 
594,198 
660,307 
591,061 
768,515 

Land. Railways. Water 
Supply. 

Post and 
Tele-

graphs. 

1 

• other 
Sources. | 

£ £ £ £ £ 
656,267 2,741,488 235,743 485,533 417,564 
616,028 3,104,907 245,734 552,877 406,774 
579,776 3,134,066 260,227 526,400 387,876 
613,451 3,306,580 281,081 499,327 390,511 
519,584 3,098,251 141,701t 502,806 317,920 
482,768 2,912,788 169,943 546,404 324,547 
500,768 2,709,575 178,796 536,731 293,377 
473,580 2,583,442 172,914 509,721 262,682 
411,467 2,394,475 182,858 516,566 262,307 
428,463 2,597,255 181,630 522,741 269,853 
396,296 2,602,547 183,427 526,401 279,332 

Total. 

7,607,59S. 
8,675,99a 
8,519,159 
8,343,588 
7,729,572 
6,959,229 
6,716,814 
6,714,652 
6,458,682 
6,645,12^ 
6,898,240 

Kote.^Amounts raised by means of Treasury Bonds are excluded. Prior to 1886-7, recoups 
from loans, &c., were included (under " Other Sources") as follow :—£66,723 in 1874-5 ; £210,139 
in 1876-7; £ 19,OOlin 1877-8 ; £101,243 in 1878-9 ; £20,665 in 1879-80 ; £70,970 in 1880-81 ; 
£2,390 in 1881-2 ; £9,187 in 1882-3 £109 in 1883-4; and £64,615 in 1885-6. In 1889-90 a special 
receipt of £140,000, proceeds of the sale of the old Melbourne Police Court, has also been left out 
of account; it was expended on the improvement of Law Courts, offices, &c. 

227. Of 
£1,195,000-

1897-8. 

the total ordinary expenditure of Victoria in 1897-8, Heads of 
-or 18 per cent.—was disbursed to defray the cost of 1892-3to 

government, maintenance of law and order, and provision against 
foreign attack ; £572,000—or 8J per cent.—was contributed towards 
public instruction and the advancement and dissemination of general 
knowledge; £279,000-

-or per cent.—was expended on public 
charities or devoted to the preservation of the public health ; £67,000 
—or 1 per cent.—was expended on the management and surv^ey of the Crown lands, or about £44,000 less than the gross annual rental 
therefrom during the same financial year ; as much as £4,171,000—or 
62 per cent.—was absorbed in carrying on the various commercial 
undertakings of the Government, viz., £1,560,000 on Railways, £18,000 
on Waterworks, and £1,713,000J on interest and expenses of loans 
raised for their construction, and £506,000 on Posts and Telegraphs 
£115,000 was paid as interest on amounts borrowed for the construction 
of other public works, and £24,000 on the unfunded debt (created for 
revenue purposes); £65,000 was the cost of collecting the revenuo 
from Customs duties and Excise, whilst £27,000 was spent on the 
maintenance of Ports and Harbors; and £143,000—or 2 per cent.— 
was granted in aid of the agricultural and mining industries. The 

* Including wharfage rates. 
t Melbourue Waterworks transierred to a Board of Works, with annual revenue of about 

£200,000. 
X The total payment for interest and expenses of the public debt was £1,852,000, but the amount her& 

given is that paid for Railways and Waterworks only. 
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amounts jast enumerated, together with £98,000 expended on Miscel-
laneous services, form the ordinary expenditure for the year but; 
besides this, an amount of £229,000—or nearly per cent, of the 
.total expenditure—^was spent on the construction of various public 
works of a permanent character, the cost of erection and of maintenance 
o f public offices and buildings of all kinds, expenditure on roads and 
bridges, and municipal subsidies (£100,000); and £10,777 (as against 
£14,912 in 1896-7)—being proceeds arising from the sale and rental of 
land in the Mallee District—was set aside (in a separate account called 
the Mallee Land Account) for the redemption of loans falling due. 
These amounts might be considered as a set-off against the proceeds of 
'land sales—£285,000—before referred to.f The following is a classi-
fication of the expenditure under 11 divisions and 30 subsidiary heads, 
during each of the last six years :— 

HEADS OF EXPENDITURE,! 1892-3 TO 1897-8. 

Heads of Expenditure. 

GENERAL GOVERNMENT. 
O v i l L i s t § 
Legislature 
Civil Establishment |1 ... 
Ketiring Allowances and 

Pensions 
»Gratuities, 

tions, &c. 

Total 

Compensa-

L A W , ORDER, AND 
PROTECTION. 

Judicial and Legal 
Police 
<jraols and Penal Estab-

lishments 
Defences — Naval and 

Military 

Total 

Amount Expended. 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 

38,674 
81,850 

125,929 
189,429 

32,554 
62,713 

110,502 
234,345 

31,127 
65,910 

106,400 
283,441 

27,761 
59,479 

110,293 
306,161 

28,091 
59,454 

117,129 
302,481 

27,841 
67,967 

123,347 
304,965 

56,438 65,557 66,066 36,723 30,743 30,932 

492j320 505,671 552,944 540,417 537,898 555,052 

198,935 
271,162 
59,336 

181,899 
254,864 
54; 472 

168,896 
247,344 
52,071 

154,155 
244,054 
49,371 

156,137 
249,136 
50,099 

154,797 
251,351 
49,372 

220,785 207,577 194,020 168,575 181,649 184,316 

750,218 698,812 662,331 616,155 637,021 639,836 

This is not strictly true, as there are many items included under the various heads which will nob 
recur in subsequent years. 

t See paragraph 221 ante. 
X For further details see table following paragraph 231 post. 
§ Including Governor's salary, and salaries of Ministers, 0 )mmissioners of Audit, Agent-General, 

expenses of Executive Council and JPublic Service Board. 
II Inclu'iing cost of the following Departments: Public f^ervice Board (OfficeV Chief Secretary 

Premier's Office, Soorthand Writer, Agent-General's Office, Audit Office, Registrar of Friendly Societies, 
Treasury, Stores and Transport, Government Printer, Inspector of Factories, and Marine Board. 
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Heads of Expenditure. 
Amount expended. 

Heads of Expenditure. 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 

• • —• ~ \ 

1897-8. 

EDUCATION, SCIENCE, 
CHARITY, ETC. 

Public Instruction, 
Science, &c.t 

Charitable Institutions, 
Medical, &c.:l: 

782,676 

290,751 

£ 
665,394 

263,809 

£ 
604,109 

255,417 

£ 
571,036 

254,726 

£ 
568,357 

263,723 

£ 
572,372 

279,263 

Total 1,073,427 929,203 859,526 825,762 832,080 851,635 

CROWN LANDS. 
Administration and 

Survey 
Agriculture, &c. 
Mining 

76,505 

166,807 
104,498 

92,783 

89,311 
81,776 

67,848 

102,941 
85,696 

57,906 

102,235 
52,626 

58,034 

77,893 
53,316 

67,128 

89,988 
53,435 

Total 347,810 263,870 256,485 212,761 189,243 210,551 

PUBLIC WORKS AND 
SERVICES. 

Railways—Working Ex-
penses § 

Land Sales by Auction 
Fund 

Water Supply 
Oeneral Public Works || 

1,769,145 

53,818 

31,709 
731,987 

1,539,822 

37,207 

29,538 
526,331 

1,428,701 

27,103 

27,140 
249,733 

1,418,893 

18,778 

15,857 
245,045 

1,476,696 

15,000 

13,987 
222,565 

1,559,552 

16,509 

18,368 
212,052 

Total 2,586,659 2,132,898 1,732,677 1,698,573 1,728,248 1,806,481 

POSTS AND TELEGRAPHSIF 637,616 571,767 553,456 502,662 493,455 506,268 

PUBLIC DEBT CHARGES. 
Interest, &c., on debt 

(proper)—** 
Fun ded—Railways ... 

„ Water Supply 
„ Other Works 

Unfunded 

1,450,758 
269,524 
115,903 

1,492,780 
279,329 
118,825 
29,789 

1,461,534 
270,356 
112,223 

36,083 

1,467,172 
270,251 
112,190 
43,750 

1,474,843 
270,653 
114,096 
32,500 

1,439,710 
273,193 
114,790 
24,363 

Total 1,836,185 1,920,723 1,880,196 1,893,363 1,892,092 1,852,056 

Interest — Savinsfs 
Banks ti* 

78,522 115,610 99,296 85,913 87,051 70,034 

* For further details see table following paragraph 231 jyost. 
t Including exnenditure under the following heads: - Education, Government Statist, Observatory, 

Government Botanist, Public Library. Museums, and National Gallery, Grants lo Mechanics^ Institutes, 
Free Libraries &c., aad Grants to Schools of Mines and Design. 

X Including expenditure under the following heads: Chief Medical Officer. Central Board of Health, 
Hospitals for Insane, Industrial and Reformatory Schools, and Grants to Charitable Institutions. 

§ Tbe figures in this line do not agree with those shown in the Railways Commissioners'Accounts 
since the former include payments for all stores purchased each year, whether used or not, whilst the 
latter take account only of the va.ue of Stores taken out of stock. There was no expenditure on con-
struction in any of the years. 

11 The cost of erecting and repairing Government Offices, and making and repairing furniture there-
for is not charged to the respect̂ îve departments, but is placed under this head, which also embraces the 
«ost of all publ c works, except Railways, Waterworks, and Telegraph lines, and works provided for out of 
loans; it also includes expenditure on Roads and Bridges, and the annual subsidy (dS427,500 in 1892-3, 
;6310,000 in 1893-4, and £100,000 in 1894-5 and subsequent years) to Municipalities. 

J Excluding interest on Post Office Savings Banks deposits shown belowr. 
** Including expenses of paying interest, &c. « , 
t t Consisting of interest on Government Savings Banks Deposits, and on advanc?s from the Commis-

sioners of Savingi* Banks,botb before and after the transfer to them of the Government Savings Banks 
on 1st Ootober, 1897. This may be practically regarded as intsrest on floating debt, as the money has 
l)een epent by the Government. 
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HEADS OF EXPENDITURK^—cojitinued. 

Heads of Expenditure. 
Amount expended. 

Heads of Expenditure. 
1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

Redemption Fund— 
Mallee Land Accountf 

TRADE, NAVIGATION, 
ETC. 

Customs and Excise 
Harbors and Lights 

Total 

OTHEE EXPENDITURE. 
Mint_ Subsidy i 
Aborigines 

Miscellaneous Services § 

Total 
Total ordinary Ex-

penditure 

£ £ . £ £ 

14,912 

£ 

10,777 
Redemption Fund— 

Mallee Land Accountf 

TRADE, NAVIGATION, 
ETC. 

Customs and Excise 
Harbors and Lights 

Total 

OTHEE EXPENDITURE. 
Mint_ Subsidy i 
Aborigines 

Miscellaneous Services § 

Total 
Total ordinary Ex-

penditure 

78,922 
31,126 

73,761 
27,327 

68,335 
29,260 

66,527 
25,909 

66,112 
27,099 

64,777 
27,441 

Redemption Fund— 
Mallee Land Accountf 

TRADE, NAVIGATION, 
ETC. 

Customs and Excise 
Harbors and Lights 

Total 

OTHEE EXPENDITURE. 
Mint_ Subsidy i 
Aborigines 

Miscellaneous Services § 

Total 
Total ordinary Ex-

penditure 

110,048 101,088 97,595 92,436 93,211 92,218 

Redemption Fund— 
Mallee Land Accountf 

TRADE, NAVIGATION, 
ETC. 

Customs and Excise 
Harbors and Lights 

Total 

OTHEE EXPENDITURE. 
Mint_ Subsidy i 
Aborigines 

Miscellaneous Services § 

Total 
Total ordinary Ex-

penditure 

20,000 
5,579 

51,373 

20,000 
5,596 

45,008 

20,000 
5,516 

40,417 

20,000 
5,460 

46,680 

20,000 
5,407 

53,226 

20,000 
5,452̂  

72,084 

Redemption Fund— 
Mallee Land Accountf 

TRADE, NAVIGATION, 
ETC. 

Customs and Excise 
Harbors and Lights 

Total 

OTHEE EXPENDITURE. 
Mint_ Subsidy i 
Aborigines 

Miscellaneous Services § 

Total 
Total ordinary Ex-

penditure 

76,952 70,604 65,933 72,140 78,633 97,536-

Redemption Fund— 
Mallee Land Accountf 

TRADE, NAVIGATION, 
ETC. 

Customs and Excise 
Harbors and Lights 

Total 

OTHEE EXPENDITURE. 
Mint_ Subsidy i 
Aborigines 

Miscellaneous Services § 

Total 
Total ordinary Ex-

penditure 
7,989,757 7,310,246 6,760,439 6,540,182 6,583,844 6,692,444 

Chief items 
of expendi-
ture, 
1892-3 to 
1897-8 
compared. 

228. An analysis of this table .will show that in 1897-8, as com-
pared with 1892-3, five years previously, a total increase in the 
ordinary expenditure, amountinp^ to £154,345, took place under four 
heads, but a decrease of £1,451,658 under the other twenty-three heads 
except one (which remained stationary), resulting in a net decrease of 
over £1,297,313 under all heads. The only large increase was £116,000' 
in Retiring Allowances, Pensions, &c., as against which, however, there 
was a set-off of nearly £26,000 arising from a reduction in the amount 
paid as gratuities, &c.; there was also an increase of £16,000 in the 
interest and expenses of the debt—more than accounted for by the 
interest on the unfunded debt since raised for revenue purposes; of 
£21,000 under Miscellaneous Services; and of £11,000, under the 
recently created Mallee Land Account," into which all the proceeds 
arising from the sale or rental of mallee lands are now payable, which 
will be available only for the redemption or conversion of public loans,. 
On the other hand, the largest decrease was £520,000, under the head 
of " Other Public Works," of which £327,500 was consequent on the 
reduction of the annual subsidy to Municipalities from £427,500 to 
£100,000, £161,000 owing to a reduced expenditure on the construction 
and maintenance of general Public Works and Buildings, £17,000 in re-
duction of the expenditure of Roads and Bridges, and £14,000 in the 

* For further details see table following paragraph 231 'post. 
t The pr 'ceeds arising from the sale and rental of land in the Mallee District is now payable into 

this account, the amount at the credit of which is to be available only for the redemption or conversion of 
loans. 

t Although the annual subsidy to the Mint is £20,000, portion of that sum has been repaid each year 
to the revenue. See Heads of Revenue ante under " Mint Subsidy returned " 
, § Including £8,779 in 1896-7 and £17,463 in 1897 8 in connexion with the Federal movement; £5,152 
m 1892-3, gradually falling to £372 in 1897-8, for railway passes to the unemployed: and £2,000 loan to-
a village settlement in 1892-3. 
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Pepartmental expenses. Next in order was a decrease of £210,000 
under Railways, a similar amount under Public Instruction, and 
£131,000 under Posts and Telegraphs, due to the exercise of rigid 
economy and retrenchment in these Departments ; £180,000 under the ° 
second head being the reduced cost of Primary Instruction (including 
rents, buildings, &c.). A reduction of £77,000 under Agriculture was 
chiefly accounted for by £75,000 le&s being devoted to Bonuses on 
Agricultural products, and £14,000 less being granted to Agricultural 
Societies, counterbalanced to some extent by an increased expenditure of 
£18,000 towards the eradication of Vine Diseases; and one of £51,000 
under Mining was more than accounted for by a decrease of £67,000 
in the prospecting vote, as against which, however, there was a set-off 
of £12,000 (practically a bonus), paid as compensation to the Railway 
Department for reducing the freight on Victorian coal, which was 
not payable in 1892-3. There was also a falling-off of £44,000 under 
.Judicial and Legal; £36,000 under Defences—the cost of the Naval 
Forces having been reduced by £17,000, and of the Militia by £16,000 ; 
£36,000 in the payment to the Land Sales by Auction Fund, which is 
dependent, as its name implies, on the amount realized by the sale of 
land by auction; £26,000 under Gratuities, Compensation, &c.; £25,000 
-under the heads of Civil List and Legislature ; only £3,000 under 
Civil Establishment, notwithstanding the recent creation of the new 
Department of Income Tax, at an annual cost of £10,000; £20,000 
under the head of Police, and £10,000 under Gaols; £14,000 under 
Customs, and £4,000 under Ports and Harbors; £13,000 under Water 
Supply—accounted for by the amalgamation of officers with those of the 
Mining Department, and the expenditure being transferred to the latter; -
£11,000 under Charitable Institutions—chiefly due to a smaller grant-
in-aid; £9,000 under Lands —Administration and Survey; £8,000 in 
the interest payable on Savings Banks Deposits—owing to the removal 
of the Savings Banks Funds from under Government control, interest 
being now payable by the Government only on such amounts as have been 
borrowed from the Savings Banks Commissioners for its own require-
ments, and which may be practically regarded as interest on unfunded 
4ebt. 

229. I t has already been stated that nearly half the total expendi- Loss on 
ture is in connexion with the working of the Railways, Waterworks, Jtate"^ 
and Post and Telegraphs; but the most important of these is the i892T3'to' 
Railways. As the Treasurer's accounts of these are sometimes com-
plicated by arrears being included (with a view of placing the account 
on a sound footing for the future), and by a different principle being 
adopted in charging expenditure,^ a more correct idea of their financial 
condition will be obtained from the accounts of the Railway Depart-
mei^t.f From these it appears that the working expenses gradually 
decreased from £1,850,291 in 1892-3 to £1,543,000 in 1894-5, but 
subsequently rose again to £1,646,000 in 1897-8. By the same 
accounts, the net earnings exceeded a million sterling in each of the 
last six years except 1895-6, when they fell to £855,000, and 1897-8, 

* See footnote (§) on page 141 ante. t See Victorian Tear-Book for 1892, Vol. II., pages 453 and 454. 
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when they amounted to £963,000. The years 1895-6 and 1897-8 
were, however, exceptionally unfavorable, and there is every 
prospect of an improving revenue in the future. Deducting the net 
earnings from the amount accrued each year for interest and expenses 
of loans, the actual annual loss to the State in the last six years on 
account of Railways open for traffic will be found to have varied from 
a maximum of £529,000 in 1895-6 to a minimum of £282,000 in 
1893-4, as will be seen by the following figures :— 
R A I L W A Y S . — N E T E A R N I N G S AND I N T E R E S T ^ P A Y A B L E , COMPARED. 

1 8 9 2 - 3 . 1 8 9 3 - 4 . 1 8 9 4 - 5 . 1 8 9 5 - 6 . 1896-7 . 1897-8. 

£ £ £ £ £ £ 
Net earnings ... 1,075,657 1,090,740 1,038,198 854,917 1,052,129 962,842 
Interest, &c., 

accrued on loans 
expended on 
lines open for 
traffic* 1,391,758 1,372,378 1,381,282 1,383,810 1,386,312 1,398,205 

Net loss ... 316,101 281,638 343,084 528,893 ' ! 334,183 435,363 
1 

NOTE.— În 1898-9, the net earnings amounted to £1,157,288, No account is taken in the table of the 
value of work performed for other departments of State free of cost, estimated at ¿620,000 per annum. 

^oriSgof next most important commercial undertakings are the 
Postal and Postal and Telegraph services. According to figures already given, 
DepSt?^ the expenditure set down to these services in 1897-8 was £506,268, 

whilst the actual receipts amounted to £526,401, there thus being 
an apparent surplus in that year of £20,133, as compared with 
£29,286 in 1896-7 ; £13,904 in 1895-6 ; and with a deficiency of 
£43,735 in 1894-5 ; and of £35,036 in 1893-4. In order, however, 
to ascertain the true deficiency, it would be necessary to allow for the 
interest on the capital cost of land, buildings, and equipment—estimated 
in 1896 at £1,601,000 ; to add to the receipts an allowance for services 
rendered to the State free of cost, i.e., in transmission of corre-
spondence and telegrams ; and to eliminate from the expenditure as 
far as possible all amounts which do not form part of the working 
expenses, such as expenditure on capital account (which, however, 
it is in some cases impossible to separate); whilst, on the other hand, 
all sums charged to other departments on account of ordinary Postal 
business should be included. A statement made upon this principle— 
but exclusive of interest on cost of buildings and equipment—estimated 
(on a 3^ per cent, basis) at £56,000 in 1896—shows that whereas there 
was a deficiency of £64,000 in 1892-3, of £11,000 in 1893-4, and of 
£18,000 in 1894-5, there has been a surplus in each of the three 
subsequent years, varying from £38,000 in 1895-6 to £54,500 in 

* In regard to the item Interest, it should be pointed out that, in the general expenditure, the amount 
shown represents the interest falling due (and of course paid) within the year on all loans, whether the 
proceeds have been expended or not ; whereas, in the above statement, interest on unexpended balance 
and on loans, the proceeds of which have been devoted to Railways in course of construction, and conse-
quently not in a position to earn revenue, is not included. As the latter is not eliminated, even in 
the Railway reports, it had to be specially computed. No allowance is here made for interest on capital 
derived from the general revenue nor on amounts advanced to make good the deficiency, or for the 
value of Crown lands occupied for railway purposes free of cost. For later figures, see Par t "Inter-
change," post. 



Finance, 14& 

1896-7, and averaging £46,100 in the three years. As bearing on 
these figures, however, it should be noted that on the 12th September, 
1892, owing to stress of circumstances, the inland rate was raised from 
Id. to 2d. This increased rate, together with retrenchment, resulted in a» 
reduction in the deficiencyfrom £157,000 in 1891-2 to £11,000in 1893-4, 
the postal receipts having risen by about £67,000, whilst the expenses 
of administration were reduced by £57,000. Since 1893-4, however, 
notwithstanding the maintenance of the 2d. inland rate, the revenue 
has fallen off, and was lower in 1897-8 than in 1893-4 by £15,000 
and, although a deficiency of £11,000 was succeeded by a surplus of 
£46,000, this improvement was entirely due to large reductions— 
chiefly owing to retrenchment—in the working expenses, more 
especially in the cost of general ^administration, which fell ofE by 
£57,000, and of the carriage of mails, which fell off by £13,000., 
These results are shown in the following table :— 

N E T ANNUAL COST OF POSTAL AND TELEGRAPH DEPARTMENT, 
1892-3 TO 1897-8. 

RECEIPTS. 
Postal Receipts* (estimated)... 
Telegraph and Telephone 

Receipts 

Total as per page 
ADD estimated value of— 

Free Official Correspondencet 
Pree Official Telegrams 

Grand Total ... 

WORKING EXPENSES, I 
General Administration 
Inland and Foreign Mails ... 
Telegraph Lines —Construc-

tion, Repairs, &c. 
Telegraph Cable Subsidies 

and Guarantees 
Telephones—Material, Main-

tenance, &c. 
Miscellaneous 
ADD—One-half Cost of Stamp 

Printing! 
„ Cost of Printing Books, 

Forms, &c. § 

Total 

SURPLUS ( + ) , or DEFICIENCY 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 

£ 
401,628 
144,776 

£ 
403,270 
133,461 

£ 
38^783 
126,938 

£ 
380,138 
136,428 

£ 
376,722 
146,019 

546,404 536,731 509,721 516,566 522,741 

25,000 
4,700 

25,000 
4,150 

25,000 
6,054 

25,000 
4,459 

25,000 
5,545 

576,104 565,881 540,775 546,025 553,286 

426,972 
168,601 

5,368 

396,581 
149,013 

4,082 

379,164 
147,500 

3,998 

341,603 
139,984 

2,706 

339,561 
133,139 

3,464 

27,450 18,293 20,298 17,059 16,158 

3,801 2,502 2,448 1,251 1,944 

234 
2,655 

43 
2,230 

48 
1,849 

59 
1,527 

190 
1,843 

4,769 4,523 3,668 3,771 3,455 

639,850 577,267 558,973 507,960 498,754 

-63,746 -11,386 -18,198 + 38,065 + 54,536 

1897-8. 

£ 
388,086 
138,315 

526,401 

25,000 
5,421 

556,822 

339,459 
136,oia-

3,881 

12,206-

13,765 

1!944.. 
1,556 

3,205' 

511,029 

+ 45,793 

NOTE. - No allowance has been made in this table for interest on capital cost of buildings, apparatus, 
&c.; estimated, on a 3i per cent, basis, at about ¿656,000 per annum in 1896. 

* Includmg commission on money orders, 
t Estimated in 1898 by the Postal department, 
i Expenditure on capital account has been eliminated in all cases. 
§ Charged in the Treasurer's accounts to the Government Printer. See next page. 
U Includybag cost of steam communication with New Hebrides. 
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Heads of 2 3 1 . Bv means of the following table, which gives the details of 
expenditure . i i /> i « 

detailed. the expenditure under the more important heads irom 1 8 9 2 - 3 to 1 8 9 7 - 8 , 

the directions in which an expansion or contraction of expenditure 
has taken place will be at once recognised :— 

H E A D S OF E X P E N D I T U R E D E T A I L E D , 1 8 9 2 - 3 TO 1 8 9 7 - 8 . 

Heads of Expenditure. 

CIVIL L I S T . 
Governor's Salary Salaries of Ministers ... Executive Council Agent-General Commissioners of Audit Public Service Board ... Do., Reclas sification Board Protectorat© of New Guinea—Contribution 

Total 

LEGISLATURE. 
Legislative Council Assembly ... Railways Standing Com-mittee Parliamentary Library Do., Refreshment-rooms Parliament Gardens Water-power for Parlia-ment House Parliamentary Debates Expenses of Members of Legislative Assembly Electoral Expenses Federal Council — Ex-penses 

Total 

CIVIL ESTABLISHMENT. 
Chief Secretary's Office Inspector of Stores Premier's OfiB.ce Shorthand Writer Agent-General's Office Audit OfiS.ce ... Public Service Board-OfiBce 'Treasury Income Tax OfiB.ce Government Printer f . . . Do., Stamp Printing .. 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 
10,000 13,945 1,401 1,390 2,775 4,163 

10,000 12,239 428 694 3,000 * 1,193 

10,000 10,548 457 2,125 
[ 2,997 

6,669 .10,400 586 2,125 
2,981 

7,000 10,400 620 2,071 
3,000 

7,000 10,400 624 1,500 
3,000 

317 
5,000 5,000 5,000 5,000 5,000 5,000 

38,674 32,554 31,127 27,761 28,091 27,841 

6,665 11,957 5,605 9,869 5,117 9,717 861 
4,903 9,265 1,178 

4,886 9,311 833 
4,892 9,225 1,458 

2,463 1,440 653 
2,227 1,443 643 

2,243 ^38 549 259 

2,104 797 440 
2,076 781 467 

2,052 853 466 

2,937 24,048 2,004 22,402 2,273 19,386 2,746 20,347 2,748 20,346 2,751 22,443 
31,611 76 18,478 42 24,526 141 17,351 348 1 

17,813 193 23,449 378 

81,850 62,713 65,910 59,479 59,454 67,967 

8,500 802 4,720 1,895 3,392 8,394 2,261 

8,163 779 4,485 1,961 3,552 
I 9,840 

10,036 807 
2^037 2,661 
9,598 

} 10,467 
2,076 1,986 
9,728 

10,524 
i;957 1,999 
9,717 

10,547 
i!911 2,119 
8,984 

26,583 
55,'251 5,311 

26,103 
45;918 4,461 

25,490 604 47,797 1,849 

24,617 9,356 41,763 3,053 

24,672 9,792 47,262 2,466 

24,644 10,130 52,455 3,113 
* For three months only; duties transferred to Audit Commissioners. 

n, head is included cost of printing books, forms, &c., for the Posta JDeparfcment, viz, 
^4,769 m 1893, £4,523 in 1894, £3,668 in 1895, £3,771 in 1896, £3,455 in 1897, and £3,205 in 1897-8. 
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H E A D S OF E X P E N D I T U R E D E T A I L E D — c o n t i n u e d . 

Heads of Expenditure. 

CIVIL ESTABLISHMENT— 
continued. 

Actuary Friendly 
Societies* 

Registrar Friendly 
Societies 

Inspector Factories and 
Shops 

Marine Board... 
Classifiers State Schools 

and Teachers, &c. 
Pay to Retired Officers in 

lieu of notice 

Total 

JUDICIAL AND LEGAL. 

Judges in Supreme Court 
(including Master-in-
jSquity) 

Judges—Other Expenses 
Crown Law Officers 

» Solicitor-
Prothonotary ... 
Master in Equity and 

Lunacy 
Registrar of Titles 
Registrar-General } 

„ „ Inte-
rest on cost of land, 
&c., near Titles Officef 

Government Statist— 
Births, Deaths, and 
Marriages Branch 

Ditto Registrars 
Patents Office... 
Sheriffs 
County Courts, &c.— 

Judges' Salaries 
Other Expenditure ... 

Police Magistrates, &c. 
Clerks of Courts 
Coroners 
Curator of Estates of 

Deceased Persons 
Land Tax Office 
Miscellaneous... 

Total 

1892-3. 

386 

2,214 

5,440 
380 

400 

125,929 

18,890 

4,560 
20,247 

5,099 
1,969 
4,398 

32,384 
3,003 

2,753 

7,318 
2,876 

23,506 

8,602 
15,399 
17,196 
21,835 

6,105 
1,701 

761 
333 

198,935 

1893-4. 

£ 

374 

1,445 

3,421 

110,502 

20,000 

4,233 
17,236 

4,594 
1,757 
3,815 

29,409 
3,003 

3,062 

6,654 
2,381 

20,693 

7,905 
12,663 
15,918 
20,009 

6,183 
1,584 

800 

181,899 

1894-5. 

372 

1,563 

3,586 

106,400 

19,775 

3,877 
14,948 

4,860 
1,836 
3,856 

25,709 
3,003 

2,750 

6,366 
2,397 

18,214 

7,741 
10,770 
14,720 
20,125 

5,747 
1,594 

608 

168,896 

1895-6. 

2,050 

372 

1,600 

3,225 

1896-7. 

19,776 

3,861 
14,436 

4,912 
1,895 
4,095 

22,816 
3,003 

2,439 

4,714 
2,171 

12,886 

6,694 
10,247 
13,224 
19,146 

5,739 
1,394 

708 

154,155 

2,226 

238 

2,834 

3,442 

110,293 117,129 

19,775 

3,915 
15,520 

5,014 
1,950 
4,050 

23,044 
3,003 

2,933 

4,363 
2,281 

12,720 

6,397 
9,931 

13,418 
19,341 

6,428 
1,437 

617 

156,137 

1897-8. 

2,292 

27 

3,737 

3,388 

123,347 

19,775 

3,563 
13,369 

4,813 
2,001 
4,588 

23,417 
3,003 

2,996 

4,500 
2,474 

12,505 

6,296 
9,788 

13,707 
19,154 

6,689 
1,519 

640 

154,797 

* The statistical and actuarial work in connexion with Friendly Societies was performed in the office 
of the Government Statist, the cost of which was placed under the head of " Public Instruction, Science 
&c.," post, until 1895-6, when it is shown separately. 

+ The amount required—£75,073—was made available by Act 49 Vict. No. 835 out of the 
" Assurance Fund " under the Transfer of Land Statute. 
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HEADS OF EXPENDITURE DETAILED—continued. 

Heads of Expenditure. 

DEFENCES. 
Civil Staff 
Naval Forces ... 
Military Forces -

Permanent ... 
Militia 
Ordnance Branch 
Auxiliary Forces 

Encampments 
Miscellaneous... 

Total Ordinary 

Defence Works— 
Victorian* ... 
Australasian 

Australasian Naval 
Forces—Contribution 

Grand Total 

PUBLIC INSTKUCTION, 
SCIENCE, ETC. 

Primary Instructionf ... 
School Buildings, Main-

tenance, Rent, &C.Ì 
University—Endowment 

,, Grant in 
Aid of Laboratories, 
&c. 

College of Pharmacy ... 
Technological Schools ... 

Buildings 
Melbourne Public Li-

brary, Museums, and 
National Gallery 

Mechanics' Institutes, 
Public Libraries, &c. 

Victorian Artists'Society 
Art Galleries—Ballarat, 

Bendigo, Warrnambool 
Zoological and Acclima-

tisation Society, &c. 
Royal Society... 
Government Statist—§ 

Statistical Branch 
Government Astronomer 

n Botanist ... 

Total 

1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 
7,083 

43,519 
6,881 

40,675 
6,713 

38,741 
6,371 

27,759 
6,247 

27,592 
6,438 

26,391 

51,111 
45,338 
4,309 

23,470 
639 

6,172 

48,894 
35,011 
4,188 

17,008 
2,008 
5,701 

46,257 
32,886 
8,161 

16,317 
497 

4,947 

41,780 
27,487 
2,538 

12,746 
2,563 
4,181 

43,759 
28,966 
8,065 

14,147 
589 

7,400 

44,315 
28,952 
7,457 

14,963 
4,933 
7,234 

181,641 160,366 154,519 125,425 136,765 140,683 

1,906 
37,238 

7,915 
2,826 

36,470 
3,539 

35,962 

4,868 
3,150 

35,132 

7,107 
3,385 

34,392 

6,m 
3,407 

33,606 

220,785 207,577 194,020 168,575 181,649 184,316 

681,671 
19,692 

596,699 
8,923 

537,307 
6,856 

508,434 
9,930 

506,678 
10,864 

607,987 
13,09̂  

14,750 
1,000 

13,750 13,750 12,250 12,250 12,250 

1,000 
13,865 
3,200 

21,044 

1,000 
10,943 

Ì5>30 

900 
11,979 

15,'805 

600 
14,773 

Ì2;461 

600 
12,000 

Ì2;717 

600 
11,998 

Ì3;211 

12,000 5,000 4,000 2,500 • 3,500 3,500 

185 
600 

130 
600 

125 
400 

100 
200 

100 
200 

100 
200 

3,700 3,700 3,650 3,100 3,100 3,100 

250 250 175 100 100 LOO 

4,608 
3,657 
1,454 

4,051 
3,215 
1,603 

4,648 
3,063 
1,451 

3,094 
2,160 
1,334 

3,127 
2,276 

845 

3,385-
2,375 

567 

782,676 665,394 604,109 571,036 568,357 572,372 

* See also Land Sales by Auction Fund, pag-e 172 'post, out of which £16,861 was expended in 
Defence Works in 1892-3, £7,570 in 1893-4, £4,781 in 1894 -5, and £1,006 in 1895-6. 

t Exclusive of Pensions and Gratuities, but inclusive of pay to retiring officers and teachers in 
lieu of notice, £1,117 in 1892-3, £280 in 1893-4, and £76 in 1894-5. 

t Exclusive of cost of erection of buildings. 
§ Exclusive of cost of census 1891, for which see " Miscellaneous." F o r Births and Deaths BrancIl̂  

see under " Judicial and Legal." 
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HEADS OF EXPENDITURE Viwti^nMiy—continued. 

149 

Heads of Expenditure. 

CHARITABLE INSTITU-
TIONS, MEDICAL, ETC. 

Charitable Institutions 
Grant in Aid 

Industrial and E/sforma-
tory Schools 

Ditto Grant in Aid of 
Private Institutions 

Hospitals for the Insane 
Inebriate Asylums 
Health Department 

Vaccination allowances 
Fencing for Cemeteries 
Allowance to Instructor 

of the Blind, &c. 
Victorian Society for 

Protection of Animals 

Total... 

CROWN LANDS. 
General Staff ... 
Surveys by Contract, &c. 

n " Grazing Areas " 
fi under the Settle-

ment on Lands 
Act 

Parks, Gardens, &c.— 
Botanical Gardens, &c. 
Metropolitan 

In Country — Fencing 
and Improving 

To provide work for Un-
employed in State 
IForGslis 

Tucker Village Settle-
ment—grant in aid 

Wattle Plantation within 
Bailway Reserves 

Compensation for Im-
provements on Lands 
Resumed in the Mallee 

Ditto in other parts of 
the Colony 

Scrub-cutting in Mallee 
Commission on Transfer 

of Land 
Other Expenditure 

Total... 

OTHER PUBLIC WORKS. 
Works and Buildings (in-

cluding Furniture, 
&c . ) -

Governor's Residences 
Parliament Buildings 

—Repairs and Addi-
tions, Lighting, 
Gardens, &c. 

1892-3 i 
1893-4. 1894-̂ 6 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 
115,623 99,684 99,041 99,299 97,646 102,638 
38,756 37,790 37,684 38,157 40,242 44,245 
3,713 5,032 5,026 5,407 6,008 6,031 

112,771 
421 

12,777 
6,000 

270 
170 

104,827 

16̂ 488 
5,504 

214 
170 

97,615 

10,028 
5,674 

.79 
170 

97,282 

- 9;548 
4,738 

75 
170 

103,814 

11̂ 265 
4,428 

100 
170 

110,804 

ii;i75 
4,050 

100 
170 

250 100 100 50 50 50 

290,751 263,809 255,-417 254,726 263,723 279,263 

*54,068 
4,643 

411 

49,095 
5,942 

58 
3,394 

46,233 
2,917 

54 
3,004 

42,174 
1,197 

89 

43.388 1,216 
' " 49 

44,734 
1,971 

41 

7,509 
4,433̂  
5,441 

6,298 
3,871 
3,250 

5,989 
3,803 
2,744 

5,875 
3,355 
2,750 

6,210 
3,425 
2,643 

6,531 
3,289 
2,749 

... ... 1,162 946 972 1,295 

... ... 1,000 

800 

... ... 

i 18,680 232 

205 

231 

72 

6,171 

95 

... 1,906 . i. ... ... 
"lOO 

... 289 505 417 131 152 

76,505 92,783 67,848 57,906 58,034 67,128 

3,496 
1,680 

1,886 
1,489 

2,477 
1,499 

3,714 
1,600 

2,495 
1,732 

2,009 
1,426 

* Including ¿6268 pay to retiring of&pers in lieu of notice. 
L 2 
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HEADS OF EXPENDITURE DETAILED—continued. 

Heads of Expenditure. 

OTHER PUBLIC WORKS 
—continued. 

Public Offices, &c.— 
Printing Office ... 
Treasury Build-

ings (country) 
Law Offices (new) 

—Completion of 
Rents and Furni-

ture, &c. 
Repairs and Addi^ 

tions 
Fencing Govern-

ment Buildings, 
Sites, and Re-
serves, including 
Repairs 

Telephonic com-
munication for 
police, &c. 

Insurance 
Court Houses 
Police Buildings, &c. 
Gaols and Penal Es-

tablishments 
Public Library, 

National Gallery, 
and Museums 

Observatory... 
Lunatic Asylums 
Industrial and Re-

formatory Schools 
Cemeteries ... 
Quarantine Station, 

&c. 
Lands and Agriculture 

(including Parks, 
Gardens, &c.) 

Raising Low-lying 
Lands, Drainage, 
Spreading Silt, &c.* 

Post, Telegraph, 
Offices— 

General, Mel-
bourne— 

Construction 
Maintenance 

All other t— 
Construction 
Maintenance 

Customs Buildings ... 
Wharves, Jetties, Har-

bors, Rivers, &c. 
Light-houses and 

Light-ships 

Total Works and 
Buildings, &c. 

1892-3. 1893-4. 1894 5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 

33 
157 

52 
327 

44 
30 

9 
27 

190 147 
25 

13,353 400 2,133 850 ... « • • 

21,982 19,568 17,543 16,031 14,429 15,116 

2,015 834 760 751 992 1,351 

985 154 103 110 243 275 

38 450 140 409 112 163 

827 
12,577 
9,903 

10,772 

826 
6,829 
2,077 

23,041 

860 
1,241 
2,260 
2,410 

807 
1,066 
2,074 
2,228 

843 
1,424 
2,654 
2,821 

795 
1,567 
2,629 
2,613 

787 436 380 492 434 1,(13 

57 
8,510 
1,180 

25 
7,661 

691 

62 
4.519 
' 88 

1 
5,481 

505 

99 
7,433 

228 

leo 
10,372 

262 

120 
1,283 

120 
950 

113 
233 

111 
701 

71 
966 "268 

4,371 2,081 1,033 1,427 1,497 1,787 

75,456 59,716 37,061 32,981 6,968 6,925 

1,190 i 201 
t 561 

665 
313 

1,098 
374 

143 
285 '"309 

[ 15,505 
984 

45,133 

i 3,175 
\ 2,114 

444 
31,023 

101 
1,445 

222 
29,307 

3,554 
1,440 

573 
24,495 

767 
2,223 

415 
22,799 

866 
1,997 

478 
19,205 

978 632 1,334 1,253 929 988 

233,372 167,763 108,376 104,162 73,192 72,681 

_ « Including £29,424 in 1892-3, £23,056 in 1893--4, £21,474 in 1894-5, £23,131 in 1895-6, and £2,997 
m 1897-8, on the Koo-wee-rup, £8,296 in 1892-3, on the West Melbourne, and £8,993 in 189H 
£5,492 in 1893-4, £3,053 in 1894-5, £3,648 in 1895-6, and £1,499 in 1897-8, on the Condah Swamps, 

t See also under the head of " Public Offices." 
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HEADS OF EXPENDITURE DETAILED—continued. 

Heads of Expenditure. 

OTHER PUBLIC WORKS 
—continued. 

Subsidy to Municipalities 
Roads and Bridges 
Departmental Expenses 

Total 

POST AND TELEGRAPHS.* 

Administration t 
Inland Mail Service i ... 
Oversea Mails § 
Maintenance of— 

Telegraph and Tele-
phone Lines 

Telephone Lines to 
Public Offices 

Construction of— 
Telegraph Lines 
Telephone Exchanges 
Pneumatic Tubes 

Cable Subsidy—Port 
Darwin to Penang 

Guarantee for Reduced 
Rates to— 

New Zealand 
Europe — Eastern 

Extension, &c., 
Co. 

Europe—South Aus-
tralia 

Tasmania II 
Misoellaneous IT 

Total 

1892-3. 

427,500 
28,498 
42,617 

731,987 

426,972 
126,554 
42,047 

5,818 

3,351 
5,190 

14,092 

8,569 

3,072 

1,717 
234 

637,616 

1893-4. 

£ 

310,000 
15,147 
33,421 

526,331 

396,581 
110,254 

38,759 

3,610 

450 

472 
2,052 
1,253 

11,852 

2,365 
2,084 

275 

l , 7 l f 
43 

571,767 

1894-5. 

100,000 
11,578 
29,779 

249,733 

379,164 
109,913 

37,587 

3,818 

450 

180 
1,998 

13;304 

2,467 

376 

4,151 
48 

553,456 

1895-6. 

100,000 
11,870 
29,013 

245,045 

341,603 
101,110 

38,874 

2,555 

450 

151 
801 

13^337 

2,000 

1,722 
59 

502,662 

1896-7. 

100,000 
20,862 
28,511 

222,565 

339,561 
94,877 
37,262 

} 1,819 

1,645 
1,944 

13^320 

1,121 

1,717 
189 

493,455 

1897-8. 

100,000 
11,224 
28,147 

212,052 

339,459 
97,723 
38,290 

2,331 

1,550 
13,765 

l i ;842 

364 

944 

506,268 

* Exclusive of expenditure on construction and maintenance of post and telegraph office buildings 
<seeGeneral Public Works"), cost of printing stamps, books, forms, &c. (see Government Printer" 
imder " Civil Establishment"); and also interest on Post Office Savings Banks (formerly included). 

t Money Order Offices included; including also payment to letter carriers appointed under the oMi 
post office regulations on their promotion to sorters, viz., ¿628,642 in 1892-3, £28,005 in 1893-4, and 5e28>320 
m 1894-5, for Telephone attendants, and ¿61,000 in 1892-3, ¿6957 in 1893-4, and ¿6843 in 1894-5; also pay 
to officers retiring, in lieu of notice, ¿6701 in 1892-3. 

i Of which £61,908 in 1893-4, ¿661,830 in 1894-5, ¿656,612 in 1895-6,¿656.383 in 1896-7. and ¿658,258 in 1897-8 
was paid to the Railway Department, and ¿648,346 in 1893-4, ¿648,083 in 1894-5. ¿644,498 in 189>6, ¿638,494 iik 
1896-7, and £39,465 in 1897-8 was for private contractors, clearance of letter pillars, &c. 
. § Including sums paid as gratuities to masters of vessels, ¿63,257 in 1892-3, £3,166 in 1893-4, £2,947 
in 1894-5, £3.649 ia 1895-6, £4,375 in 1896-7, and £4,807 in 1897-8; and £800 in 1897-8 for steam communica-
tion \?ith New Hebrides. 

_ II Subsidy and guarantee on account of reduction of rates for telegraphic messages to and from VÍCK 
toña and Tasmania. 

% Including £57 in 1892-3, £43 in 1893-4, £48 in 1894-5, and £59 in 1895-6, £34 in 1896-7, and £47 in 
1897-8, towards expenses of Interoational Bureau, at Beme, £133 in 1892-3 to cover lojs of registered mall, 
and£45in 1892-3, £42in 1896-7, and £36 In 1897-8, loss through robbery at a post office; also £111 in 
1896-7, loss through embezzlement. 
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HEADS OF EXPENDITURE DETAILED—cont inued. 

Heads of Expenditure. 

INTEREST—SAVINGS 
BANKS.* 

On Deposits in Govt. 
(P.O.) Banks 

On Advances from Com-
missioners 

Total 

RAILWAYS. 
Commissioners' ¡Salaries 
Working Expenses 
Annual Allowance to 

Injured Persons 
Other Expenditure 

Total i 

MINING. 
Mining Department ... 
Mining Boards 
Purchase and Working 

of Diamond Drills to 
assist Miners in Pro-
specting Operations, 
&c. 

Prospecting and Boring 
for Coal 

"Victorian Coal—Allow-
ance to Railway De-
partment 

Geological Surveys, &c. 
Underground Surveys 
Cutting Tracks, Opening 

up Unexplored Areas 
To assist Committees and 

others in fitting up 
parties of miners, &c. 

Purchase of Miners' 
Rights and Railway 
Passes for Unemployed 
Miners 

Competitive Exhibition 
of Mining Appliances 

Inquiry into treatment of 
Refractory Ores and 
Manufacture of Bri-
quettes 

Experiments re Saving 
Gold Ores, &c. 

Costs opposing Patentees 
to amend Cyanide 
Patent 

Miscellaneous ... 

Total ... 

1892-3. 

£ 

78,522 

} ••• 
78,522 

3,808 
1,765,093 

244 

1,769,145 

25,934 
3,500 

60,151 

7,500 

4,433 
1,478 

339 

221 

1893-4. 

£ 

94,037 

21,573 

115,610 

2,550 
1,537,028 

244 

1,539,822 

19,288 
3,500 

31,651 

12,087 

3,441 
1.397 
1,975 

7.398 

m' 

942 

104,498 

281 

758 

81,776 

1894-5. 

£ 

84,027 

15,269 

99,296 

1,428,457 
244 

1,428,701 

19,468 
3,500 

26,535 

14,000 

3,834 
1,398 
7,909 

7,258 

720 

344 

730 

85,696 

1895-6. 

£ 

69,986 

15,927 

85,913 

1,418,149 
244 

500 

1,418,893 

27,872 
3,500 

8,159 

3,780 
1,396 
4,560 

2,582 

771 

1896-7. 

£ 

67,393 

19,658 

87,051 

3,491 
1,472,941 

264 

1,476,696 

27,701 
3,500j 

3,845 

9,880 

2,173, 

1897-8. 

£ 

2,581 

i 49,388t 
118,065 

70,034 

3,500 
1,555,788 

264 

3,500 

11,66^ 

5,443 

1,249 

726 

52,620' 53,316 

228 

58,435 

* The Post Office Savings Banks were amalgamated with the Commissioners' Batiks on the Ist 
October, 1897. 

t This amount represents interest paid to the Commissioners on the former Post Office Sayings 
deposits temporarily retained by the Government—for which special terms have been arranged. 

i The total working expenses for and on account of 1892-3 £1,850,291, for 3893-4 ¿61,635,419, for 
1894-5 £1,543,393, f.r 1895-8 £1,546,475, for 1896-7 £1,563,805, and for 189.-8 £1,6 »6,05 v. 
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Heads of Expenditure. 1892-3. 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ £ 
WATER SUPPLY, ETC. 

Country Waterworks— 
SalarieSj Stores, and 11,533 10,425 9,794 * * 

Incidentals 
11,533 10,425 9,794 

Coliban District—Tra- 7,496 7,084 7,091 7,558 6,328 7,778 
velling Expenses, 

7,496 7,084 7,558 6,328 

Contingencies, &c. 
Geelong District, ditto 1,664 1,788 2,818 2,082 1,997 1,934 
Gold-fields Reservoirs 124 • • • 1 ... • • • • • • 

Boring for Water 832 1,000 395 ... • • • « • • 

Repairs of Reservoir, ... ... ... 322 • • • 

Talbot 
Cost of making Wells 1,086 ... . -. ... • • • 

in the Mallee 
Surveys and Reports 5,764 3,499 1,942 1,499 1,316 1,770 

re Projects of Water 
Supply and Gauging 
Rivers 

National Works—Ma-, 3,210 5,742 5,099 4,396 4,346 4,156 
nagement and Main-

3,210 5,742 5,099 4,396 4,346 4,156 

tenance of 
To reimburse Railway • > . ... ... ... ... 2,730 

Department for car-
riage of Water 

Total ... 31,709 29,538 27,140 15,857 13,987 18,368 

AGRIOULTUEB. 
Grants to Agricultural 17,451 12,549 10,450 3,845 3,850 . 3,848 

and Horticultural 
17,451 12,549 

Societies, &c. 
Seed Advances Act ... 6,906 67 2,602 
Grant to the Board of "499 497 500 • • • • • « ... 

Viticulture 
Railway Passes for 163 222 230 • « • • • • ... 

Board of Horticulture 
State Forests and Nur- 7,307 10,090 9,819 10,183 9,934 10,782 

series 
Experimental Cultiva- 290 112 158 31 6 88 

tion 
To promote the Agricul-

tural, Dairying, Fruit, 
99,506 21,840 24,863 29,405 26,759 24,930 To promote the Agricul-

tural, Dairying, Fruit, 
99,506 

and Wine Industries 
2,519 Village Settlements 11,028 27,983 24,602 6,594 2,519 

Labour Colonies 8,587 3,325 2,498 1,993 2,499 
Eradicating Vine Dis- ""365 812 6,961 3,369 5,550 18,447 

eases 
156 n Noxious ... • • • ... 105 ... 156 

Weeds and Insects 
5,062 Diseases in Stock 6,553 5,056 4,734 4,613 4,883 5,062 

Extermination of Rabbits 30,595 12,514 8,909 11,831 13,425 14,303 
and Wild Animals 

30,595 12,514 

580 490 500 Rates on Mallee 349 1,107 580 500 490 500 
Blocks held by Go-

1,107 

vernment 
Expenses opening up ... 930 ... ... ... ... 

m îrkets for Victorian » 

produce in India, 
China, &c. 

* Included under the head of Mining, ante. 



Victorian Year-Book^ 1895-8. 

HEADS OF EXPENDITURE DETAILED—continued. 

Heads of Expenditure. 

AGRICULTURE—contd. 
Expenses of visit to 

United States re pjrain 
freights, &c. 

Expenses re Bordeaux 
Wine Exhibition 

Exhibition of Agricul-
tural Trophies in 
United Kingdom 

Departmental and other 
Expenditure 

Total... 

PUBLIC DEBT. 
Interest paid in— 

London ... 
Melbourne 

Totallnterest... 

Expenses of— 
Paying Interest f ... 
Redeeming loans, &c. 

Total... 

CUSTOMS AND EXCISE, 
ETC. 

Trade and Customs 
Distilleries and Excise ... 
Mercantile Marine 

Total 

HARBORS AND LIGHTS. 
Victorian Light-houses— 

On Coast 
In Harbors ... 
Gas buoys and beacons 
Maintenance of steamer 

Contributions paid to 
Tasmania 

Less Contributions re-
ceived from New South 
Wales and Tasmania 

Total Light-houses 
HarborsJ 
Other (including Head 

Office) 

Total ... 

1892-3. 1893-4. i 
! 

1894-5. 1895-6. 1896-7. 1897-8. 

£ £ 

• i 
1 

£ 

278 

77 

£ 
100 

£ £ 

96 
i 

150 ... ... m 

3,633 3,967 3,924 4,247 4,342 4,202 

166,807 89,311 102,941 102,235 77,893, 89,988 

1,741,540 
64,448 

1,759,981 
116,325 

1,716,410 
135,710 

1,7X3,635 
149,048 

1,709,280 
141,972| 

1,709,280 
115,899 

1,805,988 1,876,306 1,852,120 1,862,683 1,851,252 1,825,179 

30,197* 29,622 
14,795 

28,076 30,680 28,480 
12,360 

26,877 

1,836,185 1,920,723 1,880,196 1,893,363 1,892,092 1,852,056 

64,988 
12,736 
1,198 

62,662 
10,121 

978 

59,366 
8,466 

503 

57,145 
8,864 

518 

57,812 
7,815 

485 

57,055 
7,181 

541 

78,922 73,761 68,335 66,527 66,112 64,777 

... 

5,555 
3,635 

500 
3,789 
2,444 

6,012 
3,179 

600 
3,605 
2,143 

6,020 
2,733 

710 
3,657 
3,018 

\ 
... 

... 15,923 
814 

15,539 
831 

t 16,138 
815 

1 ... 

... 15,108 
3,166 
9,052 

» 14,708 
; 2,587 
! 11,96£ 

15,325 
2,56^ 

; 8,01i 

5 

5 

... 

31,126§ i 27,32? 29,26( 25,90i ) 27,099§| 27,441§ 
* Including £7,475 to Banks as equivalent for non-remittance of Interest, 
t For details, see table following paragraph 404 post. 
i Including wharf, jetty, and river lights, £1.202 in 1893-4, £1,134 in 1894-5, and £1,153 in 1895-6. 
§ No details were furnished by the Department of Trade and Customs. 
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HEADS OF EXPENDITURE DETAILED—continued. 

Heads of Expenditure. 

MISCELLANEOUS 
SERVICES. 

Expenses of Commissions 
of Inquiry 

Poisons and Pharmacy 
Act—Administration 

Advertising ... 
Transport, &c. 
Expenses, Census 1891... 
Exhibitions .. 
Expenses incurred by the 

Exhibition Trustees 

Imperial Institute-
Representation at 
Victorian Court at 

Tasmanian Government 
—For repairs to Light-
houses 

Powder Magazines* 
Fisheries 
Removal of Wrecks 
Refunds, &c.t... 
Fire Brigades Ac t ? 
Conferences— 

At Ottawa, ... 
International, Postal 
International, Tele-

graph 
International, on Elec-

tric Tramways 
Maritime, at Hobart 

International Tariff 
Bureau 

Railway passes to public 
men, &c. 

Ditto to men on regrad-
ing works for purpose 
of voting 

Mission of a Minister of 
the Crown to England 
and America 

Parliamentary Visits to 
various districts, &c. 

Reception of His Excel-
lency Lord Brassey 

Jubilee Celebrations-
Illuminations 
Visit of Premier to 

England 
Allowance for Wages 

paid to Railway 
Employés for two 
Holidays 

1892-3. 1893-4. 1894-5. 1895«6. 1896-7. 1897-8. 

£ £ £ £ £ £ 

497 1,734 2,845 2,938 2,023 972 

300 300 300 200 200 200 

6,614 
2,314 

805 
100 

2,999 

4,898 
1,879 

"376 
999 

4,332 
2,436 

'3,499 
1,999 

4,416 
2,332 

"i;404 
1,500 

4,978 
1,971 

"257 
1,249 

4,279 
2,811 

1,250 

1,018 
1,500 "374 "'302 '"500 

949 
'"500 '250 

3,169 
679 

3,370 
1,138 

13,488 

2,765 
622 

8;274 
12,839 

2,592 
557 

""755 

12,274 

1,215 
65 

55 

2,050 
153 

5,'735 
11,935 

2,342 
175 

2;859 
12,522 

'l52 

2,501 
191 

13,058 
13,941 

'"217 

'"l25 "124 
40 

125 "125 "125 '"125 

• . . ... 
200 427 423 379 

135 

. . . 600 . . . . . . . . . . . . 

603 263 /40 57 

569 

318 

1,600 

3,116 

112 

450 
1,180 

* Inclusive of amounts spent by the Public Works Department. 
t Of which £893 in 1892-3, £7,806 in 1893-4, £269 in 1894-5, £1,020 in 1895-6, £19 in 1896-7, and £9,352 

(mcluding £8,828 refund of duty on Machinery for the Maffra Beet Sugar Company) m 1897-8 was on 
account of Customs duty; and £3,300 in 1895-6, £2,578 in 1896-7, and £978 in 1897-8, was on account of 
drawback wharfage to Melbourne Harbor Trust Commissioners. 
. t By the Fire Brigades Act 1890 one-third the cost of the Vice Brigades Boards thereby constituted 
IS specially appropriated out of the general revenue. 
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H E A D S OP E X P E N D I T U R E DETAILED—conthmed. 

Heads of Expeuditure. 

MISCELLANEOUS 
SERVICES—contmued. 

Sangster Inquiry Board 
Interest under Lands 

Compemation Act 1890 
Discounts in London and 

premiums on remit-
tances (sundry) 

Deficiency on issue of 
Treasury Bonds 

Deficiency in accounts of 
late public officers 

Australian Federation— 
Enabling Act 
Election of Delegates 
Convention at Ade-

laide, Sydney, and 
Melbourne 

Distributing copies of 
Commonwealth Bill 

Federal Constitution 
Referendum 

Bush Fires— 
Expenses, Relief Board 
Freight on goods to 

Settlers 
Supply of tents to ditto 
Repairing damage to 

Ferntree Gully 
Cyclone at Nhill—Relief 

Unemployed-
Cost of registration ... 
Railway passes for ... 
Tucker Village Settle-

ment (loan) 
Printing 3,000 copies of 

lihe i/mcier Supplement 
for distribution abroad 

To reimburse Imperial 
Government 
wrecked Mission 
Steamer Day spring 

Other Expenditure * 

Total ... 

18^-3. 1893-4. 1894-5, 1895-6. 1896-7. 

£ £ £ £ £ 

500 
43 ' " 36 ' • ' 7 1 78 18 

341 724 311 124 107 

1 • • ... ... 4,228 4,089 

... 304 ... ... ... 

750 
... ... 7,542 

• •» 

... 

... 

... 

487 

5il52 2,483 'i,'895 ' " 6 0 0 " ' 459 
2,000 

... ... — ... 

5,118 ; 5,414 4,708 1 5,86C 1 4,964 

51,373 1 45,00g ! 40,417 46,68( ) 53,226 

1897-8. 

£ 

m 

2,817 

1,219 

1,740 

9,033 

430 

6,660 

658 
420 

150 

450 

445 
mi 

Heads of 232. The following are the heads of expenditure during the last 
twelve financial years, and the amounts expended under each head; the 

toi897-8. expenditure specially appropriated by Acts of Parliament other than 
the Appropriation Act, and known as Special Appropriations, being 

* Including balance at credit of Pension Fund, returned to revenue—£4,000 each year-1892-3 to 
1897-8. 
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distinguished from that sanctioned under that Act in accordance with 
the annual votes of the Legislature : — 

HEADS OF EXPENDITURE, 1886-7 TO 1897-8 . 

Heids of Expenditure. 

CiTilList* . . . 

Legislature 

Ciyll Establishment •... 

Year. 

1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
189.3-4 
1894-5 
1895-6 
1896-7 
1897-8 

1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

Expenditure from— 

Special 
Appropriar 

tions. 

36,416 
35,974 
35,780 
35,915 
36,577 
36,723 
33,674 
27,554 
26,127 
22,761 
22,111 
21,340 

38.206 
37,700 
53.207 
50,573 
48,358 
70,383 
59,927 
44,907 
48,320 
42,287 
42,473 
50,603 

646t 
1,206 
1,214 
1,232 
1,243 

Votes. 

£ 

9,387t 
4,784 
5,000 
5,250 
5.500 
5,000 
5,000 
5,000 
5,000 
5,980 
6.501 

18,996 
20,931 
20,009 
23,709 
25,145 
25,508 
21,923 
17,806 
17,590 
17,192 
16,981 
17,364 

129,001 
132,983 
145,971 
165,265 
165,750 
148,636 
124,686 
110,502 
106,400 
110,293 
117,129 
123,347 

Total. 

36,416 
45,361 
40,564 
40,915 
41,827 
42,223 
38,674 
32,554 
31,127 
27,761 
28,091 
27,841 

57,202 
58,631 
73,216 
74,282 
73,503 
95,891 
81,850 
62,713 
65,910 
59,479 
59,454 
67,967 

129,001 
132,983 
146,617 
166,471 
166,964 
149,868 
125,929 
110,502 
106,400 
110,293 
117,129 
123,347 

S7 mU items included under these heads, see footnotes to table follotnng paragraph 

thfl in this column under the head of " Citil List" represent the contributions towards 
tne expenses of the Protectorate of New Guinea. 

I latMs and subsequent years the figures relate to the Marine Board. 
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HEADS OF EXPENDITURE, 1886-7 TO 1897-8—continued. 

Heads of Expenditure. 

Eetiring Allowances and Pen-sions * 

Gratuities, Compensations, &c. ^ 

Judicial and Legal 

Police 

Year. 

Expenditure from— 

Total. Year. Special Appropria-tions. Votes. 
Total. 

£ £ £ 
1886-7 64,844 20,316 85,160 
1887-8 71,583 16,901 88,484 
1888-9 80,101 16,509 96,610 1889-90 93,005 15,837 108,842 
1890-91 108,569 16,935 125,504 1891-2 119,687 19,294 138,981 1892-3 160,024 29,405 189,429 1893-4 198,480 35,865 234,345 
1894-5 241,877 41,564 283,441 
1895-6 268,725 37,436 306,161 1896-7 266,440 36,041 302,481 1897-8 265,655 39,310 304,965 
1886-7 18,420 21,817 40,237 1887-8 23,622 19,707 43,329 1888-9 21,714 32,202 53,916 1889-90 21,620 20,081 41,701 1890-91 27,270 29,427 56,697 1891-2 30,977 29,747 60,724 
1892-3 17,732 38,706t 56,438 
1893-4 54,738 10,819 65,557 
1894-5 34,205 ,31,861 66,066 
1895-6 26,237 10,486 36,723 
1896-7 20,281 10,462 30,743 
1897-8 17,233 13,699 30,932 
1886-7 22,993 170,912 193,905 
1887-8 22,972 188,139 211,111 
1888-9 23,003 194,177 217,180 
1889-90 21,471 222,385 243,856 
1890-91 22,411 215,530 237,941 
1891-2 22,268 195,555 217,823 
1892-3 21,893 177,042 198,935 
1893-4 23,003 158,896 181,899 
1894-5 22,778 146,118 168,896 
1895-6 22,778 131,377 154,165 
1896-7 22,778 133,359 156,137 
1897-8 22,778 132,019 154,797 
1886-7 233,173 233,173 
1887-8 ... 240,840 240,840 
1888-9 • • • 261,329 261,329 
1889-90 • • • 265,149 265,149 
1890-91 • • • 284,097 284,097 
1891-2 • • • 283,409 283,409 

^7,000 annuaUy to 1889-90, £8,396 in 1890-91, £11,395 in 1891-2, £22,100 in 1892-3, £24,000 m 18934, £28,500 in 1894-5, £25,000 in 1895-6, £24,000 in 1896-7, and £27,500 in 1897-8 to meet deficiencies in the Police Superannuation Fund. 
t Including £9,142 compensation to the late Railways Commissioners, but exclusive of £7,384 paid to officers retiring as compensation in lieu of notice. 
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HEADS OF EXPENDITURE, 1886-7 TO 1897-8—continued. 

Heads of Expenditure. 

Police—con tinned 

Gaols and Penal Establishments ^ 

Defences 

Public Instruction, Science, 

Year. 

892-3 
893-4 
894-5 
895-6 
896-7 
897-8 
886-7 
887-8 
888-9 
889-90 
890-91 
891-2 
892-3 
893-4 
894-5 
895-6 
896-7 
897-8 
886-7 
887-8 
888-9 
889-90 
890-91 
891-2 
892-3 
893-4 
894-5 
895-6 
896-7 
897-8 
886-7 
887-8 
888-9 
889-90 
890-91 
891-2 
892-3 
893-4 
894-5 
895-6 
896-7 
897-8 

Expenditure from— 

Special 
Appropria-

tions. 

110,000 
110,000 
110,000 
145,000 
145,000 
147,830t 
37,238 
36,470 
35,962 
35,13? 
34,392 
.33,606 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 
9,000 

Votes. 

£ 
271,162 
254,864 
247,344 
244,054 
249.136 
251,351 

59,894 
65,385 
66,163 
71,146 
71,429 
65,679 
59,336 
54,472 
52,071 
49.371 
50,099 
49.372 

194,764 
212,119* 
236,623» 
205,823 
149,967* 
149,998* 
183,547 
171,107 
1.58,058 
133,443 
147,257 
150,710 
667,569 
713,102 
765,449 
819,074 
858,641 
854,070 
773,676 
656,394 
595,109 
562,036 
559,357 
563,372 

Total. 

£ 
271,162 
254,864 
247,344 
244,054 
249,136 
251,351 

59,894 
65,385 
66,163 
71,146 
71,429 
65,679 
59,336 
54,472 
52,071 
49.371 
50,099 
49.372 

304,764 
322,119 
346,623 
350,823 
294,967 
297,828 
220,785 
207,577 
194,020 
168,575 
181,649 
184,316 
676,569 
722,102 
774,449 
828,074 
867,641 
863,070 
782,676 
665,394 
604,109 
571,036 
568,357 
572,372 

ono augment special appropriation for Victorian defences, viz., ¿621,278 in 1887-8, 
»23,gm 1888-9, £26,486 in 1890-91. and ¿634,976 in 1891-2. The amount for 1891-2 also includes ¿666,469 in 
lieu Of the special appropriation which lapsed by effluxion of time on the 31st December, 1891. 

t Including, for first time, ¿675,356 (two years' annual contributioMs) for Australasian Naval Forces. 
are as follow :-¿e37,238 in 1892-3, £36,470 in 1893-4, ¿635,962 in 1894-5, ¿635,132 in 

1895-6, £34,392 in 1896-7, and ¿633,606 in 1897-8. 
jParticulars of the items included under these heads, see [footnotes to table following 

paragraph 227 ante. 
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H E A D S OF EXPENDITURE, 1 8 8 6 - 7 TO continued. 

Heads of Expenditure. 

State School Buildings 

Charitable Institutions, Medical, 
&c.{ 

Crown Lands ... 

Agriculture, &c. 

Year. 

1888-9 
1889-90 
1890-91 
1891-2 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 
1886-7 
1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

Expenditure from— 

Special Appropria-tions. 

8,190t 

704 
327 
175 228 

34,446§ 
44,849 60,602 
17,962 
16,563 
22,315 
11,317 
8,637 

Votes. 

8,000 
207,595 

76,390 
5,904 

268,864 
278,879 
283,986 
307,950 
303,134 
300,450 
290,751 
263,809 
255,417 
254,726 
263,723 
279,263 
111,969 
106,408 
100,573 

97,249 
99,695 
98,031 
76,505 
92,783 
67,848 
57,906 
58,034 
67,128 

70,848 
69,620 
73,054 
98,217 
96,502 
97,262 

106,205 
71,349 
86,378 
79,920 
66,576 
81,351 

Total 

8,000 
207,595 
76,390 

5,904 
268,864 
278,879 
283,986 
316,140 
303,134 
300,450 
290,751 
263,809 
255,417 
254,726 
263,723 
279,263 
111,969 
106,408 
100,573 
97,249 
99,695 
98,031 
76,505 
92,783 
67,84a 
57,906 
58,034 
67,128 
71,552 
69,947 
73,229 
98,445 

130,948 
142,111 
166,807 
89,311 

102,941 
102,235 
77,893 
89,988 

* The amount expended on school buildings in other years than those named was entirely paid out of loans.—See table following paragraph 243 post. The cost of erection of a Training College for Teachers is included, viz., £8,000 in 1888-9, £6,455 in 1889-90, £12,883 in 1890-91, and £5,904 in 1891-2. t Retreat for Inebriates. i Por particulars of the items included under these heads, see footnotes to table follo^^ paragraph 227 ante. § Including in this and subsequent years grants to promote the Agricultiu-al, Dairying, and Eruifc Industries, but further amounts have also been expended from votes.—'See table following paragraph 241 post. 
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HEADS OF EXPENDITURE, 1 8 8 6 - 7 TO 1897-8—cont inued. 

Expenditure from— 

Heads of Expenditure. Year. Special Total. Heads of Expenditure. Appropria- Votes. tions. Votes. 

£ £ £ p 1886-7 3,500 100,154 103,654 1887-8 3,500 114,337 117,837 1888-9 3,500 115,639 119,139 1889-90 3,500 133,791 137,291 1890-91 3,500 117,810 121,310 
Mining 1891-2 3,500 122,880 126,380 Mining 1892-3 3,500 100,998 104,498 1893-4 3,500 78,276 81,776 1894-5 3,500 82,196 85,696 1895-6 3,500 49,120 52,620 

1896-7 3,500 49,816 53,316 1897-8 3,500 49,935 53,435 
f 1886-7 72,650 1,358,466 1,431,116 1887-8 119,946 1,572,930 1,692.876 1888-9 126,873 1,797,124 1,923,997 1889-90 94,588 2,505,106 2,599,694 1890-91 105,637 2,464,373 2,570,010 

Railways* ... 1891-2 
1892-3 

6,000 
3,808 2,112,377 

1,765,337 2,118,377 1,769,145 1893-4 2,550 1,537,272 1,539,822 1894-5 ... 1,428,701 1,428,701 1895-6 ... 1,418,893 1,418,893 
1896-7 3,491 1.473,205 1,476,696 1897-8 - 3,500 1^556,052 1,559,552 

r 1891-2 
1892-3 
1893-4 

73,599 53,818 37,207 . . . 
73,599 53,818 37,207 Land Sales by Auction Fund* 1894-5 27,103 « • • 27,1(13 Land Sales by Auction Fund* 

1895-6 
1896-7 
1897-8 

18,778 
15,000 
16,509 . . . 

18,778 
15,000 
16,509 r 1886-7 ... 39,756 39,756 

1887-8 ... 46,966 46,966 1888-9 ... 71,989 71,989 
1889-90 ... 68,850 68,850 
1890-91 ... 71,855 71,855 

Water Supply 1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 ... 

38,500 31,709 29,538 27,140 15,857 13,987 

38,500 
31,709 
29,538 
27,140 
15,857 
13,987 

V. 1897-8 ... 18,368 18,368 
* The amomits annually entered under the head of Special Appropriations in 1886-7 and subsequent year^ with the exception of not more than ¿66,000 annually for salaries of the Railways Conunissioners, were paid into the "JRailway Construction Account" in accordance with the direction of the Land Acts 1884 and 1890 (48 Vict. No. 812 and 54 Yict. No. 1106 sec. 78), whereby it was provided that all moneys arising from the sales by auction of Crown lands should be placed to a trust account, the amount standing to the credit of which should be available for the construction of railways. (There was also a sum of £25,000—not mcmded inthe ordinary revenue—received in 1890-91 from the Melbourne Harbor Trust on exchange of m d previously occupied by the Railway Department, and paid into the Railway Loan Liquidation and CoMtniction Accoimt under the authority of Act 54 Vict. No. 1182.) The total amount so paid out of the general revenue towards the construction of railways up to the 30th Jime, 1893, was £2,803,740. The pro-ceeds of land sold by auction have been temporarily diverted from the 1st July, 1891, into the Land Sales by Anction Fund until the moneys so paid in shall amount to £678,624.—See paragraph 237 vost. The ^^orats entered under the head of " Votes " represent the working expenses of railways, except £4,144 m 1887-8, paid towards construction. 
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HEADS OF EXPENDITURE, 1 8 8 6 - 7 TO 1897-8—continmd. 

Heads of Expenditure. 

Other Public Works* 

Posts and Telegraphs J 

Interest and Expenses of Public 
Debt§ 

Year. 

Expenditure from— 

TotaL Year. Special 
Appropria-

tions. 
Votes. 

TotaL 

£ £ £ 
1886-7 • • • 671,973 671,973 
1887-8 • . « 718,427 718,427 
1888-9 • • • 800,803 800,803 
1889-90 • . • 1,027,926 1,027,926 
1890-91 ... 887,453 887,453 
1891-2 225,000t 455,253 680,253 
1892-3 427,500 304,487 731,987 
1893-4 310,000 216,331 526,331 
1894-5 100,000 149,733 249,733 
1895-6 100,000 145,045 245,045 
1896-7 100,000 122,565 222,565 
1897-8 100,000 112,052 212,052 

1886-7 83,832 455,925 539,757 
1887-8 84,650 511,593 596,243 
1888-9 58,602 503,377 561,979 
1889-90 64,693 580,873 645,566 
1890-91 57,956 616,982 674,938 
1891-2 55,477 627,480 682,957 
1892-3 56,139 581,477 637,616 
1893-4 50,611 521,156 571,767 
1894-5 50,891 502,565 553,456 
1895-6 52,211 450,451 502,662 
1896-7 50,582 442,873 493,455 
1897-8 50,133 456,135 506,268 

1886-7 1,261,514 9,295 1,270,809 
1887-8 1,375,910 9,211 1,385,121 
1888-9 1,449,921 9,321 1,459,242 
1889-90 1,538,895 9.250 1,548,145 
1890-91 1,639,798 9,211 1,649,009 
1891-2 1,705,139 21,561 1,726,700 
1892-3 1,827,696 8,489 1,836,185 
1893-4 1,912,813 7,910 1,920,723 
1894-5 1,872,449 7,747 1,880,196 
1895-6 1,887,945 5,418 1,893,363 
1896-7 1,890,252 1,840 1,892,092 
1897-8 1,852,056 1,852,056 

* Exclusire of school buildings and of all public works paid for out of loans, but including endowments 
of municipalities under the Local Giovemment A.ct. 

t The provisions of the Local Government Act 1874, authorizing the annual subsidy of ¿£310,000 to 
municipalities lapsed on the 31st December, 1879, and a similar provision was not re-enacted until 
January, 1892, under the Local Government Act 1891, which fixed the subsidy at £450,000; although 
amoimts in lieu of subsidy were, in the interim, annually voted by Parliament. The amount of the 
subsidy has been frequently sitered in recent years; in 1888-9 the amount paid was ; from 1st 
July, 1889, it was increased to ¿6450,000 per annum ; reduced to £310,000 from 1st July, 1891; raised agsun 
to £450,000 on 1st January, 1892; reduced to £405,00j on 1st January, 1893, to £310,000 on 1st July, 1893, 
and finally to £100,000 from 1st July, 1894. 

t Under this head the amounts paid out of Special Appropriations represent the net expenditure on 
account of Steam Postal Communication (including gratuities to masters of vessels), a n d a subsidy for 
maintenance of the cable from Port Darwin to Penang. 

§ The expenditure under the head of Votes represents interest and expenses in connexion with the 
late Melbourne and Hobson's Bay Railway Company's debentures, which have been paid off and 
replaced by Government debentures. Expenses connected with the redemption or conversion of loans 
are also included, as follow:—£2,125 (special appropriation) in 1890-91, £12,284 (voted) in 1891-2. £14,795 
(of which £14,642 was specially appropriated, and £153 voted) in 1893-4, and £12,360 (special appropriation) 
in 1896-7. 
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HEADS OF EXPENDITURE, 1 8 8 6 - 7 TO 1897-8—continued. 

Heads of Expenditure. 

Interest—Sayings Banks 

Beieinption of Loans ... 

Harbors and Lights ... 

Mmt Subsidy t 

Expenditure from— 

Year. Special 
Appropria-

tions. 
Votes. 

Total. 

£ £ £ 
1886-7 46,233 .. • 46,233 
1887-8 46,870 • . • 46,870 
1888-9 57,091 * • • 57,091 
1889-90 63,762 . . . 63,762 
1890-91 67,728 • • « 67,728 
1891-2 73,233 ... 73,233 
1892-3 78,522 ... 78,522 
1893-4 115,610 • . • 115,610 
1894-5 99,296 . . . 99,296 
1895-6 85,913 % * . 85,913 
1896-7 87,051 ... 87,051 
1897-8 69,648 386 70,034 
1889-90 276,100 • . • 276,100 
1896-7 14,912 « • . 14,912* 
1897-8 10,777 ... 10,777* 
1886-7 78,579 78,579 
1887-8 83,975 83,975 
1888-9 87,412 87,412 
1889-90 88,966 88,966 
1890-91 85,885 85,885 
1891-2 84,823 84,823 
1892-3 78,922 78,922 
1893-4 73,761 73,761 
1894-5 68,335 68,335 
1895-6 66,527 66,527 
1896-7 66,112 66,112 
1897-8 64,777 64,777 
1886-7 39,819 39,819 
1887-8 32,460 32,460 
1888-9 34,595 34,595 
1889-90 35,166 35,166 
1890-91 38,468 38,468 
1891-2 33,803 33,803 
1892-3 31,126 31,126 
1893-4 27,327 27,327 
1894-5 29,260 29,260 
1895-6 25,909 25,909 
1896-7 27,099 27,099 
1897-8 27,441 27,441 
1886-7 20j000 • • • 20,000 
1887-8 20,000 « « « 20,000 
1888-9 20,000 • • • 20,000 
1889-90 20,000 • • • 20,000 
1890-91 20,000 • • • 20,000 
1891-2 20,000 • • • 20,000 
1892-3 20,000 • « • 20,000 
1893-4 20,000 • • • 20,000 
1894-5 20,000 • • • 20,000 
1895-6 20,000 • • • 20,000 
1896-7 20,000 • • • 20,000 
1897-8 20,000 • • • 20,000 

! ^ ^ the'' MaUee Land Account." 
t The ann^l subsidy to the Mint is £20,000 % portion of this 

liierevenuft-Seepage 137 mU, nnder the head "Mint subsidy 
M 

sum, however, has been repaid each year to 
returned." 
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Heads of Expenditure. 

Aborigines ... 

Miscellaneous Services* 

Total Expendituke Proper:!:...J 

Expenditure from— 

Year. Special 
Appropria-

tions. 

Total. Year. Special 
Appropria-

tions. 
Votes. 

£ £ £ 
1886-7 10,508 10,508 
1887-8 10,982 10,982 
1888-9 10,949 10,949 
1889-90 9,761 9,761 
1890-91 8,692 8,692 
1891-2 6,745 6,745 
1892-3 5,579 5,579 
1893-4 5,596 5,596 
1894-5 5,516 5,516 
1895-6 5,460 5,460 
1896-7 5,407 5,407 
1897-8 5,452 5,452 
1886-7 2,234 38,107 40,341 
1887-8 750 149,065 149,815 
1888-9 938 229,313 230,251 
1889-90 1,902 

5,727t 
211,920 213,822 

1890-91 
1,902 
5,727t 96,887 102,614 

1891-2 15,438 40,117 55,555 
1892-3 17,488 33,885 51,373 
1893-4 16,839 28,169 45,008 
1894-5 16,289 24,128 40,417 
1895-6 20,164 26,516 46,680 
1896-7 21,361 31,865 53,226 
1897-8 22,498 49,586 72,084 

1886-7 1,790,546 4,770,705 6,561,251 
1887-8 1,962,804 5,324,347 7,287,151 
i888-9 2,050,551 5,869,351 7,919,902 

9,645,737 1889-90 2,449,648 7,196,089 
7,919,902 
9,645,737 

1890-91 2,333,191 6,795,508 9,128,699 
8,482,917 1891-2 2,660,335 5,822,582 
9,128,699 
8,482,917 

1892-3 2,889,804 5,099,953 7,989,757 
1893-4 2,881,244 4,429,002 7,310,246 
1894-5 2,624,360 4,136,079 6,760,439 
1895-6 2,637,746 3,902,436 6,540,182 
1896-7 2,634,941 3,948,903 6,583,844 
1897-8 

[ 
2,577,473 4,114,971 6,692,444 

*Tlie amounts in the column for Special Appropriations include the unexpended balances of the 
Pension Fund (Schedule D., Part V.), repaid each year to the revenue, viz., £1,346 in 1886-7, £550 ia 
1887-8, £938 in 1888-9, £1,902 in 1889-90, £3,125 in 1890-91, and £4,000 in each of the other years named. The 
following exceptional amounts are included in the Votes for the years named:—In 1887-8, £100,000, and 
in 1888-9, £178,694 towards the expenses of the Melbourne Centennial International Exhibition; £149,984 
in 1889-90 for advances to Shires for the erection of rabbit-proof fencing; cost of census, £18,481 in 1890-91, 
and £8,470 in 1891-2 ; also in 1890-91, £14,101 expenses of Building Society prosecutions, and £22,486 for 
the preservation of order in Melbourne. The special expenditure—to be recouped from the Land Sales 
by Auction Jhind—has been reduced siuce 1891, as the amounts expended will in time be defiraiyed 
by amounts paid annually to that fimd, and included in the general expenditure. The amount 
expended out of that account in excess of receipts was £436,47/ at the end of 1897-8. See tabte 
following paragraph 235 post. 

f Increase, also that in two following years, due to operation of the Fire Brigades Act. 
i Exclusive of special expenditure for which tee tables following paragraphs 235 to 237 post. 



S U M M A R T O F E X P E N D I T U R E , 1 8 7 4 - 5 T O 1 8 9 7 - 8 . 

Beads. 1874-d. 1875-6. 1876-7. 1877-8. 1878-9. 1879-80. 1880-81 1881-2. 1882-3. 1883-4. 1884-5. 1885-6. 
£ £ £ £ £ £ £ £ £ £ £ £ 

General government ... 217,958 216,395 178,248 183,819 178,907 180,408 177,124 178,789 213,324 198,436 215,544 227>691 
Retiring allowances, 

180,408 177,124 178,789 213,324 198,436 

gratuities, &c. 43,078 37,564 41,604 83,685 89,708 66,508 
93,779 

96,371 89,916 88,825 96,751 117,959 117,292 
Defences 53,507 58,233 74,020 121,266 118,122 

66,508 
93,779 78,732 79,442 191,360 231,038 198,773 319,938 

Law and or^er 431,756 431,383 429,061 436,316 
571,725 

439,539 462,032 418,730 412,277 438,378 447,783 458,292 476,171 
Education,* science, &c. 598,576 475,280 492,939 

436,316 
571,725 572,900 521,992 584,225 600,799 598,970 607,822 610,026 665,442 

Charitable institutions, 
475,280 492,939 

436,316 
571,725 572,900 521,992 584,225 600,799 598,970 607,822 610,026 665,442 

medical, &c. 273,537 270,318 278,970 281,509 277,016 272,539 241,907 249,367 267,400 259,983 262,359 273,705 
Administration and sur-

273,537 270,318 278,970 281,509 277,016 272,539 241,907 249,367 267,400 259,983 262,359 273,705 

vey (Lands) 129,558 128,026 149,210 130,519 129,617 136,889 103,279 99,169 100,367 98,209 104,875 107,556 
Agricultural and mining 

128,026 149,210 130,519 129,617 136,889 103,279 99,169 100,367 98,209 

institutions 52,126 59,m 62,421 56,669 83,780 60,157 63,288 93,190 97,274 90,252 107,801 156,243 
Railways— 

52,126 59,m 62,421 56,669 83,780 60,157 63,288 93,190 97,274 90,252 107,801 156,243 

a Working expenses 437,931 489,751 562,517 616,207 662,178 771,527 818,601 
200,000 

829,103 1,173,535 1,107,035 1,409,993 1,323,873 
b Construction 100,000 300,000 200,000 100,000 200,000 . • t 

818,601 
200,000 200,000 • • • t • • 88,667 

General public works— 
100,000 300,000 200,000 100,000 200,000 

818,601 
200,000 200,000 88,667 

a Municipal endow-
ment ... 315,640 347,754 310,704 t3J0,000 310,000 310,000 310,000 310,000 310,000 310,000 310,000 310,000 

b All other 356,868 
357,890 

349,657 260,382 275,126 304,902 347,646 309,932 
414,074 

281,550 353,145 326,620 358,660 412,336 
Posts and telegraphs ... 

356,868 
357,890 286,688 341,397 344,049 366,449 376,331 

309,932 
414,074 402,939 430,147 463,384 495,742 521,591 

Interest on savings 
286,688 341,397 366,449 

banks deposits 22,726 21,201 21,612 22,905 22,526 22,858 24,688 33,204 42,099 37,876 38,631 43,029 
Interest and expenses 

21,201 21,612 22,905 22,526 22,858 24,688 33,204 42,099 37,876 38,631 43,029 

of public debt 719,282 172,m 795,191 898,006 892,172 979,864 1,087,462 1,140,146 1,180,576 1,215,070 1,271,907 1,282,010 
Trade, navigation, &c. 92,399 91,014 86,166 93,075 88,343 91,498 82,069 

89,743 
88,801 91,810 97,610 100,651 109,913 

Other services § 93,817 59,227 53,364 61,186 73,565 59,772 
82,069 
89,743 57,072 66,675 65,424 60,351 78,083 

Amounts to be recouped 21,472 178,777 21,957 98,287 23,655 71,239 8,417 ... 8,000 62,000 18,792 ... 

Total 4,318,121 4,572,843 4,358,096 4,634,349 4,833,379 4,875,029 5,108,642 5,145,764 5,651,885 5,715,293 6,140,356 6,513,540 

o;> 
QX [Footnotes on next page»} 



EXPENDITURE, 1874-5 TO continued. 

Heads. 

General government ... 
Retiring allowances, 

gratuities, &c 
Pefences 
Law and order 
Education, * science, &c. 
Charitable institutions, 

medical, &c. 
Administration and 

survey (Lands) 
Agricultural and mining 

institutions 
Railways— 

a Working expenses 
& Construction 

General public works— 
a Municipal endow-

ment ... 
h All other 

Posts and telegrahs ... 
Interest on savings 

banks deposits 
Interest and expenses 

of public debt 
Trade, navigation, &c. 
Other services § ... 

Total 

1886-7. 

£ 
222,619 

125,397 
304,764 
486,972 
676,569 

268,864 

111,969 

175,206 

1,363,966 
67,150 

310,000 
401,729 
539,757 

46,233 

1,270.809 
118,398 
70,849 

1887-8. 

£ 
236,975 

131,813 
322,119 
517,336 
722,102 

278,879 

106,408 

187,784 

1,574,786 
118,090 

310,000 
455,393 
596,243 

46,870 

1,385,121 
116,435 
180,797 

1888-9. 

6,561,251 7,287,151 

£ 
260,397 

150,526 
346,623 
544,672 
782,449 

283,986 

100,573 

192,368 

1,803,124 
120,873 

340,854 
531,938 
561,979 

57,091 

1,459,242 
122,007 
261,200 

7,919,902 

1889-90. 

£ 
281,668 

150,543 
350,823 
580,151 

1,035,669 

316,140 

97,249 

235,736 

2,511,106 
88,588 

450,000 
646,776 
645,566 

63,762 

1,548.145 
124,132 
519,683 

1890-91. 

9,645,737 

£ 
282,294 

182,201 
294,967 
593,467 
944,031 

303,134 

99,695 

252,258 

2,470,373 
99,637 

450,000 
509,308 
674,938 

67,728 

1,649,009 
124,353 
131,306 

9,128,699 

1891-2. 

£ 
287,982 

199,705 
297,828 
566,911 
868,974 

300,450 

98,031 

268,491 

2,118,377 

380,000 
i 412.352 

682,957 

73,233 

1,726,700 
118,626 
82,300 

8,482,917 

1892-3. 

£ 
246,453 

245,867 
220,785 
529,433 
782,676 

290,751 

76,505 

271,305 

1,769,145 

427,500 
390,014 
637,616 

78,522 

1,836,185 
110,048 
76,952 

7,989,757 

1893-4. 

£ 
205,769 

299,902 
207,577 
491,235 
665,394 

263,809 

92,783 

171,087 

1,539,822 

310,000 
283,076 
571,767 

115,610 

1,920,723 
101,088 
70,604 

1894-5. 

7,310,246 

£ 
203,437 

349,507 
194,020 
468,311 
604,109 

255,417 

67,848 

188,637 

1,428,701 

100,000 
203,976 
553,456 

99,296 

1,880,196 
97,595 
65,933 

6,760,439 

1895-6. 

£ 
197,533 

342,884 
168,575 
447,580 
571,036 

254,726 

57,906 

154,855 

1,418,893 

100,000 
179,680 
502,662 

85,913 

1.893,363 
92,436 
72,140 

6,540,182 

1896-7. 

Oi 
Oi 

£ 
204,674 

.333,224 
181,649 
455,372 
568,357 

263,723 

58,034 

131,209 

1,476,696 

100,000 
151,552 
493,455 

87,055 

1,892,092 
93,211 
93,545 

6,583,844 

1897-8. 

£ 
219,155 

335,897 
184,316 
455,520 
572,372 

279,263 

67,128 

143,423 

1,559,552 

100,000 
146,929 
506,268 

70,034 

1,852,056 
92,218 

108,313 

6,692,444 

Ok 

N 

bd 
o 

Oo 

Oo 

NOTE.—Recoup transactions have been omitted since 1885-6.-^ * Including expenditure on State school buildings as follows: £181,440 in 1874-5; £8,000 in 1888-9 ; 
£207,595 in 1889-90,; £76,390 in 1890-91; and £5,904 in 1891-2. 1 Port Melbourne transferred to Melbourne Harbor Trust. i Melbourne Waterworks transferred to a 
Board of Works. $ Including tbe amounts paid towards tbe redemption of loans .-—£276,100 m 1889̂ 90 ; also through the ** Mallee Laud Account," £14,912 in 1896-7. and 
£10,77 Un 1897-8. 
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233. Of the total expenditure proper in 1897-8, nearly £2,580,000, Reduced 
or 39 p̂ i" cent., was under the head of Special Appropriations, which ture under 
being compulsorily provided for under various Acts of Parliament other |pp?opria-
than the annual Appropriation Act, are not, like amounts voted, 
subjected to an annual scrutiny by Parliament. I t will be observed 
that the expenditure under such Appropriations decreased in 1897-8 
as compared with 1892-3 by over £312,000, whilst that under Yotes 
also fell oiF by £985,000. The principal decreases under Special Ap-
propriations were £327,500 under the head of Other Public Works, 
due to reduction in the municipal subsidy ; £52,000 under Agriculture, 
owing to the exhaustion of the funds specially set apart for bonuses ; 
£37,000 in the payment to the Land Sales by Auction Fund, sales of 
land by auction having fallen off to that extent ; £12,000 under Civil 
List; and £9,000 under Legislature. As against these decreases there 
was an increase of £103,000 under Retiring Allowances, &c. ; £25,000 
in the interest paid on the Public Debt, of which however nearly £8,000 
was due to a portion of the interest formerly paid out of Yotes being 
now payable out of Special Appropriations ; and £10,000 under the 
head of Redemption of Loans, owing to the recent creation of the Mallee 
Land Account. 

234. In order to ascertain the general trend of the expenditure before increase or 
and after the great inflation which culminated in 1889-90, the amounts ^tl^nlit^e 
in 1897-8 might be compared with those in 1886-7, which may be 
regarded as a normal year before the inflation referred to. It will Jggĝy®̂ ®̂® 
first be noticed that the total ordinary expenditure increased from 
£6,561,000 in 1886-7 to £6,692,000 in 1897-8, or by only £131,000; 
although, in proportion to population, it fell from £ 6 l i s . Id. per head 
in the former to £ 5 IBs. 9d. per head in the latter year. On comparing 
the various heads of expenditure, however, it will be found that con-
siderable fluctuations have taken place—some showing considerable 
increases, and others large decreases. The most important increases 
occurred under three heads, viz. :—£581,000 under Interest and E x -
penses of the Public Debt, due to the contraction of fresh loans, chiefly 
for railway construction ; £220,000 under Retiring Allowances, &c., 
owing to the retirement of large numbers of sexagenarians in recent 
years ; and £128,000 under Railways—resulting from an increase of 
£196,000 in the working expenses, less a decrease of £68,000 in the 
payments towards construction—the former being equivalent to an 
increase of only 9 per cent., although the length of lines open was 
extended by 75 per cent., reducing the average expenses per mile open 
from £797 m 1886-7 to £527 in 1897-8. This result, however, was 
achieved by reducing the train mileage, as the average expenses per mile 
run showed but a slight decrease, viz., from 42 |d . to 42 |d . Minor 
increases also occurred as follow :—£32,000 under Miscellaneous— 
chiefly owing to the contribution to fire brigades being larger by 
£10,900, and to the expenses at the later period, amounting to £17,800, 
in connexion with the Australian Federal Convention ; £18,500 
uoder Agriculture—chiefly accounted for by the granting of £24,900 
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in 1897-8 for bonuses, &c., to promote the agricultural, dairying and 
fruit-growing industries, and of £5,000 'towards the maintenance of 
Tillage settlements and labour colonies, and an increase of £17,000 in 
the cost of eradicating vine diseases, less a decrease of £13,000 in the 
sum allotted to the extermination of rabbits and other vermin, and of 
nearly £17,500 in the grants to agricultural and similar societies ; of 
£18,000 under Police; of £11,000 under Legislature—chiefly in electoral 
expenses ; of £11,000 (a new item) paid to the Mallee Land Account; 
and of £10,000 under Charitable Institutions, Medical, &c. On the 
other hand, the largest decreases were £460,000 under " Other Public 
Works £120,000 under Defences; £104,000 under Public Instruction, 
&c.; £50,000 under Mining; £45,000 under Crown Lands ; £39,000 
under Judicial and Legal ; £33,000 under Posts and Telegraphs; and 
£21,000 under Water Supply. The chief decreases under "Other Public 
Works" were £210,000 in the municipal subsidy, £29,000 under roads 
and bridges, £25,000 in departmental expenditure, and £195,300 on 
the construction and maintenance of Grovernment works and buildings 
generally—the amount expended on post and telegraph offices alone 
having been reduced by £34,500, on raising, draining, &c., low-lying 
lands by £26,300, and on wharves, jetties, &c., by £34,800 ; under 
Defences, nearly £141,000 in the expenditure (chiefly on construction) 
on local defence works, £16,500 in ordinary annual expenditure 
on local forces, as against which an item of £37,000 appears in 
1897-8 (but not in 1886-7) as the colony's contribution towards 
the cost of maintaining the Australian Defences (chiefly naval) ; under 
Public Instruction, £67,600 in the cost of primary instruction (includ-
ing maintenance of buildings, &c.), £4,000 in the grants in aid to the 
University and technological colleges and schools, £25,200 to public 
libraries, museums, and science and art societies, and £8,000 in the 
cost of the Departments of Statist, Astronomer, and Botanist; under 
Mining, £71,000 in the allowance to aid miners in their prospecting 
operations, as against which must be set the allowance of £11,600 
(equivalent to a bonus to the coal industry) paid in 1897-8 to the 
Railway Department for reducing the freight on Victorian coal; under 
Crown Lands, £33,300 in the cost of general administration, and 
£16,500 in the expenditure on parks, gardens, &c.; under all branches 
of Judicial and Legal, viz.. Crown Law officers and solicitor, £7,900; 
Registrar-General and Registrar of Titles (including births, deaths, and 
marriages branch now under the Statist), £7 ,400; sheriffs, £11,000; 
County Court Judges, &c., £6,700 ; and police magistrates, £3,700. 
Under Posts and Telegraphs, £15,000 in the cost of inland, and of 
£31,000 in foreign mails, £10,600 under telegraph lines, an increase 
of £12,000 in cost of general administration, and £13,800 in 1897-8, 
the cost of working, &c., the Telephone Exchange, which was purchased 
by the Government since 1886-7. It is also worthy of note that there 
was a falling off of £5,600 under Civil Establishment, although the 
Income Tax office and the Marine Board have been created since 1886-7, 
at an annual cost of £10,100 and £3,400 respectively. The following 
is summary of the increases or decreases under the principal heads, 
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distinguishing those under Special Appropriations from those under 
Votes :— 

INCREASE OR DECREASE IN EXPENDITURE, 1 8 9 7 - 8 , AS COMPARED 
WITH 1 8 8 6 - 7 . 

Increase or Decrease under— 

Heads of Expenditure. 
Special 

Appropria-
tions. 

Votes. 

Total 
Increase. 

£ . £ £ 
CivilList - 15,076 6,501 -8,575» 
Legislature 12,397 -1,632 10,765 
Civil Establishment ... - 5,654 - 5,654 
Eetiring Allowances and Pensions 197,926 21,879 219,805t 
Gratuities, Compensations, &c. ... 1,698 -11,003 - 9,305 
Judicial and Legal - 2 1 5 -38,893 -39,108 
Police... • • • 18,178 18,178 
Gaols and Penal Establishments ... • • * -10,522 - 10,522 
.Defences ... ... ^ - 76,394 -44,054 - 120,448 
Public Instruction, Science,'&c. ... ... - 104,197 -104,197 
Charitable Institutions, Medical, &c. ... 10,399 10,399 
Crown Lands ... « • « -44,841 -44,841 

18,436$ Agriculture, &c. 7,933 10,503 
-44,841 

18,436$ 
Mining • • • -50,219 -50,219 
Eailways -69,150§ 197,586 128,436 
Water Supply ... • • • -21,388 -21,388 
Other Public Works 116,509§ -559,921 -443,412 
Posts and Telegraphs ... -33,699 210 - 33,489 
Interest on Savings Banks Deposits 23,415 386 23,801 
Interest and Expenses of Public Debt 590,542 -9,295 581,247 
Redemption of Loans (Mallee Land Account) 10,777 • . . 10,777 
Customs ... -13,802 - 13,802 
Harbors and Lights • • • -12,378 - 12,378 
Aborigines • • • -5,056 - 5,056 
MisceUaneous Services ... 20,264 11,479 31,743 

Total 786,927 - 655,734 131,193 

NOTE.—The minus sign ( - ) signifies decrease. 

235. To ascertain the total expenditure on public works, apart from Revenue sus-
funded loans, the payments from certain revenue suspense accounts must counts?̂ " 
also be taken into account (as they will, in most cases, eventually be 
provided for out of the general revenue), viz., the City Police Court 
Fund, the Land Sales by Auction Fund, and the Treasury Bonds Act 
No. 1451 Account, which for various reasons—chiefly their non-recur-
ring or exceptional character—it has been deemed expedient to keep 
apart from the ordinary expenditure accounts. The expenditure of thé 

* New Guinea contribution in 1886-7, £4,693, not paid, 
t Partly due to compulsory retirement of sexagenarians and retrenchment, 
i Agricultural bonuses alone would show an increase of £24,930. 
§ Portion of the decrease under Railways, and a corresponding increase under Public Works, due to 

Jĵ ^ ĵŝ al contributif Railway Construction Account in 1897-8 (£16,509) being diverted to the 
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two latter accounts, but not of the first, will eventually appear as ordi-
mary Government expenditure under the head of Payments to Land 
Sales by Auction Fund, and as repayment of Treasury Bonds under Act 
1451 as they fall due. The first account was created in 1888-9, and 
closed in 1892-3, the funds therefore having been provided by the pro-
ceeds (£140,000) arising from the sale of the old City Police Court. 
The second was opened in 1888-9, and is still unclosed and likely to 
remain so for some time, as, although almost the whole amount autho-
rized (£678,624) has been expended, the receipts to date—consisting of 
the anuual transfer from the general revenue of the proceeds arising 
from the sale of all lands sold at auction—have fallen short of th^ 
amount required by £436,477 ; originally the expenditure authorized 
was £1,084,750, which it was intended should be recouped by the sale 
of the Metropolitan Lunatic Asylum grounds, and of certain low-lying 
lands after drainage and reclamation, but such sale not having been 
effected, the amount referred to was reduced, and another source of 
revenue—which is to continue until the account is balanced—substi-
tuted. The third account, which was opened in 1896-7, authorized an 
expenditure of £375,000, and the funds were to be provided in the first 
instance by the issue of Treasury Bonds, redeemable by annual instal-
ments, commencing on the 1st January, 1899, of £25,000 payable out 
of the general revenue, which is also charged with interest on the 
bonds at the rate of 3;̂  per cent. The general position of these accounts 
in regard to the expenditure authorized, the receipts and expenditure, 
and the balances outstanding to the 30th June, 1898, is shown in the 
following statement:— 

RECEIPTS AND EXPENDITURE FROM EEVENUE SUSPENSE ACCOUNTS 
TO 30TH JUNE, 1898 . 

Transactions. Balance. 

Fund or Account. 
Expendi-

ture 
Authorized. 

Fund or Account. 
Expendi-

ture 
Authorized. 

— Receipts. Expenditure. Dr. Or. 

£ £ £ £ £ 

City PoUce Court Fund 140,000 140,000 140,000 ... ... 

Land Sales by Auction Fund 678,624 242,017 678,494 436,477* • • • 

Treasury Bonds Act 1451 Account 375,000 250,000t 221,907 
/ 

28,093 

Total 1,193,624 632,017 1,040,401 408,384 ... 

* Covered by advances from Trust Funds. 
t Borrowed by means of Treasury Bonds, which are redeemable by instalments fiom the general 

revenue. 
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236. The receipts and expenditure of the various accounts in each Expenditure 

year since their inception will be found in the following table :— ^ -
Year. 

CITY POLICE COURT T D N D . 
1888-9 
1889-90 . . . 
1890-91 
1891-2 
1892-3 

Total 
LAND SALES BY AUCTION F U N D . 

1888-9 
1889-90 
1890-91 
1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

Total Deficiency covered by advances f r o m \ Trust Funds / 
TREASURY BONDS A C T 1 4 5 1 ACCOUNT. 
1896-7 
1897-8 

Total Balance unexpended 

Receipts. Expenditure. 

revenue 
suspense 
accounts, 
1888-9 to 

•1897-8. 

£ 

140,000 
• • • 

£ 
39,424 
25,264 
44,217 
20,139 
10,956 

140,000 140,000 

73^599 
53,818 
37,207 
27,103 
18,779 
15,001 
16,510 

1,000 
165,515 
181,587 
140,619 
141,514 

36,355 
5,670 
3,536 
1,089 
1,609 

242,017 678,494 
436,477 . . . 

100,000 
150,000 

93,824 
128,083 

250,000* • • • 221,907 
28,093 

237. The amounts authorized, and the actual expenditure 
various services in each of these accounts to the 30th June, 1898^ are from 
set forth in the subjoined table — suspense 

^ accounts. SPECIAL E X P E N D I T U R E TO 1 8 9 7 - 8 . 

Total 
Amount expended. 

Heads of Expenditure. Amount 
authorized. Prior to 

1892-3. 
]892-3 to 
1897-8. 

Total. 

Recouped from Sale of City Police Court. Purchase of land near Law Courts ... Extension of Titles Oflace ... Furchase of land in Post Office-place ... Purchase of land for Law Offices 

£ 

^ 140,000 < 

£ 

33,864 
26,787 
20,000 
48,393 

£ 

10,956 
• • • 

£ 

44,820 
26,787 
20,000 
48,393 

Total 140,000 129,044 10,956 140,000 
* Eaiscd by means of Treasury Bonds. 
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SPECIAL EXPENDITURE TO 1897-8—continued. 

Loan 
redemption 
funds— 
"Mallee 
Land 
Account." 

Heads of Expenditure. 

To he recouped from Land Sales by Auc-
tion Fund. 

Parliament Buildings — Completing 
west front additions, &c. 

Public Offices at (Sandhurst) Bendigo 
Defence Works and Buildings 
Melbourne University—In aid of build-

ings for Laboratories 
State School Buildings 
Public Library, Museum, and National 

Gallery—Additions to buildings 
National Museum ... 
Lunatic Asylums .. . 
Drainage and Reclamation Works— 

Elwood Swamp 
Koo-wee-rup Swamp 
Moe Swamp 
Crown Lands generally ... 
Port Melbourne Lagoon... 

Harbor Works, Warrnambool 
Cemetery at Frankston 

Total 

Treasury Bonds (Act 1451) Account— 
Railways 
Yarra Improvement Works 
Sundry Works 
Koads ... * 
Mining 
Agriculture 

Total 

Grand Total 

Total 
Amount 

authorized. 

£ 

59,267 

32,000 
59,827 
10,500 

37,331 
55,181 

300 
83,368 

78,167 
60,000 
47,393 

6,736 
55,778 
91,776 
1,000 

678,624 

75,000 
57,300 
42,700 
25,000 

140,000 
35,000 

375,000 

1,193,624 

Amount expended. 

Prior to 
1892-3. 

54,417 

12,372 
29,610 
10,500 

26,307 
38,441 

27,119 

63,511 
49,685 
30,625 

6,098 
47,967 
91,069 
1,000 

488,721 

1892-3 to 
1897-8. 

4,850 

19,628 
30,217 

10,973 
16,739 

300 
56,178 

14,656 
10,315 
16,764 

637 
7,811 

705 

Total. 

189,773 

617,765 

55,431 
49,946 
33,851 
12,650 
56,791 
13,238 

221,907 

422,636 

59,267 

32,000 
59,827 
10,600 

37,280 
55,180 

300 
83,297 

78,167 
60,000 
47,389 
6,735. 

55,778 
91,774 
1,000 

678,494 

55,431 
49,946 
33,851 
12,650 
56,791 
13,238 

221,907 

1,040,401 

238. Until recently it has not been the policy of the Government 
to accumulate funds for the redemption of loans, and indeed it would 
have been somewhat illogical, in times past, to have done so, whilst 
the colony's indebtedness was increasing, as the surplus revenue has 
been much more economically utilized by direct investment in the rail-
ways and other reproductive works, thus having obviated to that extent 
the necessity for increasing the debt. The borrowing policy, however, 
having ceased, the time seems more appropriate for the establishment of 
a sinking fund, and accordingly a nucleus of one fund has been formed 
by the creation of " The Mallee Land Account " under section 52 of 
the Act No. 1428, which provides that ^'all moneys from time to time 
arising after the 1st July, 1896, from the licensing, leasing, and per-
petual leasing or selling of land in the mallee country (a district in the 
north-western portion of the colony) or Mallee Border" shall be placed 
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to the credit of that account, and shall be available 
repurchase, redemption, or paying off any Victorian stock or det^^iiucea. 
The sum so paid into this account in 1896-7 was £14,912, and in 
1897-8, £10,777, making a total to date of £25,689. With the 
development of the mallee country, which is at present only in its 
early stages, there is every prospect of the account becoming of 
considerable importance. 

239. Two further Loan Redemption Funds were established in 1898, 
one to be called the " Victorian Consolidated Inscribed Stock Eedemption 
Fund," under Act No. 1561, for loans falling due in London ; and the 
other to be called the Victorian Loans Redemption Fund,'^ under 
Act No. 1565, for those repayable in Melbourne. Those funds are to 
be applied solely for the purchase or repurchase of Stock for extinction, 
or applied to the redemption of the same according to terms of issue, 
md in payment of expenses incurred in connexion with such operations; 
meanwhile sums at the credit of the Funds may be invested in any 
Oovernment securities, the interest from which must be paid into the 
respective Funds. It is also provided, in the case of the first-named 
Fund, that, when the income thereof is equal to the dividends on the 
outstanding Consolidated Stock, such dividends are to be paid thereout. 
A nucleus for the second-named Fund is provided by the Repayments 
of Advances under the Act for resumption of Mallee Lands, and of 
moneys advanced to farmers in consequence of bush fires. 

240. During the last seven years the total sums specially appro-
priated by Acts of Parliament to be expended annually have been 
increased by £110,000; but, if allowance be made for the fact that a 
municipal subsidy of £310,000 was payable out of votes previous to 
the special appropriation made in 1891-2, there has really been not 
an increase, but a net reduction of £200,000. The following is a 
statement of the principal changes in the appropriations during the 
seven years referred to :— 

PRINCIPAL ALTERATIONS IN SPECIAL APPROPRIATIONS, 
1891-2 TO 1897-8. 

other 
redemption 
funds 

I authorized 
fin 1898. 

New special 
appropria-
tions, 1891-2 

i to 1897-8. 

Authorization. 

Purpose for which authorized. 

Approximate Annual 
Amount at time of 

alteration. 

Year. Act. 

Purpose for which authorized. 
Previously 
Authorized. 

Authorized 
by 

New Act. 

1891-2^ 
55 Yict. No. 1213 
55 Vict. No. 1230 
55 Vict. No. 1243 
55 Vict. No. 1242 

i Railway Construction 
] Land Sales by Auction Tund 
Railways Standing Committee 
Municipal Endowment 
Purification of Rolls ... 

£ 
80,000 
Nil 
Nil 

310,000$ 
Nil 

£ 
Nil 

80,000* 
8,900t 

450,000 
13,000 

Total 80,000 551,900 

+ temporarily diverted from " Railway Construction Account," supra. 
I i ® ^ iioes not appear every year, but only when the Committee is sitting, 
i Payable out of votes. > ^ s 
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P R I N C I P A L A L T E R A T I O N S I N S P E C I A L A P P R O P R I A T I O N S , 1 8 9 1 - - 2 TO 

TO 1 8 9 7 - 8 — c o n t i n u e d . 

Authorization. 

Year. 

1893-4^ 

1894-5 

1895-6-^ 

1897-8 

Act. 

55 Vict. No. 1319 57 Vict. No. 1315 
57 Vict. No. 1324 58 Vict. No. 1358 57 Vict. No. 1308 
57 Vict. No. 1309 

58 Vict. No. 1379 58 Vict. No. 1373 

59 Vict. No. 1394 59 Vict. No. 1393 59 Vict. No. 1439 

58 Vict. No. 1373 
61 Vict. No. 1535 

Purpose for -whicli authorized. 

Municipal Endowment Marine Board—Abolition of Remuneration to Members Public Service Board Salaries Her Majesty's Ministers Expenses of Members of Legis-lative Assembly Expenses of Members of Legis-lative A ssembly 
Total 

Municipal Endowment Expenses of Members of Legis-lative Assembly 
Total 

Her Majesty's Ministers Governor's Salary Victorian Eailways Commis-sioner's. Salary 
Total 

Expenses of Members of Legis-lative Assembly The Berry Annuity Act 
Total 
Grand Total... 

Net increase in seven years 

Approximate Annual Amount at time of alteration. 

Previously Authorized. 

450,000 1,300 
4,500 14,000 25,500 

23,375 

518,675 

310,000 
22,950 

332,950 

11,200 10,000 6,000* 

27,200 

20,400 
Nil 

20,400 
979,225 

Authorized by Few Aet., 

310,000 m 
m 

11,200 23,375 
22,950 

367,525 

100,000 20,400 

120,400 

10,400 7,000 3,500 

20,900 

25,soot 
3,010i 
28,510 

1,089,235 
110,0101 

NOTE.—There were no alterations in 1 8 9 2 - 3 and 1 8 9 6 - 7 . 
* Owin^ to retirement of the former Commissioners in June, 1892, and the temporary appoint-ment of Acting- Commissioners, only a small portion of the amount appropriated was expended during the four years ended with 1895 6, 
t Original amount restored on expiry of Act 1373 by effluxion of time. t Non-recurring. § If allowance is made for the payment of the municipal subsidy prior to 1891 2 out of votes, there has been a net decrease of £200,000. 
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241. In order to promote the agricultural, dairying, fruit, and wine ^̂ ^̂ ^̂ ^ 
industries, there has been appropriated during the years 1889 to 1891 turai, ' 
an amount of £233,000, of which £171,000 was to be distributed as andotiSV 
bonuses under regulations framed by the Governor in Council; and to 
this was added further suras voted annually for the last six years 
amounting to £100,408. The sums disbursed for the purposes referred 
to averaged over £25,000 per annum in the last five years, and the 
total expenditure to the end of 1897-8 amounted to £313,370, and 
there remained a balance unappropriated of £20,038. The following 
are the particulars :— 
GRANTS FOR PROMOTING AGRICULTURAL AND OTHER INDUSTRIES. 

Heads of Expenditure. 

es,) Bonuses to Growers of Grapes Fruits, and General Veget able Products Bonuses to Factories for Fruity Canning and Drying; Dairy-ing ; Baisin and Currant maMng; Vegetable Oil making; preparing Hemp, • Flax, Silk, &c., for the manufacturer Bonuses for Dair ? Produce and "J Fruits of best quality and in ! best order exported to foreign j" markets . . . . . . } For the importation of new , varieties of Seeds and Plants For supplying instruction in connexion with the introduc-tion of new Vegetable Products, and the iniprove-ment of existing agricultural methods . . For the introduction of new^ machinery and appliances to perfect the treatment of new Agricultural Products, and to impr6Ve present agricultural methods, and for prizes for new Inventions in general Agricultural Appliances . . For publishing Agricultural Re-) ports in connexion with the f educational work of the ex- ( perts, &c, , . . . ) 
For the encouragement of \ Planting and cultivating! Forest Trees of an economic j character.. .. ., J 

Total* 

Total Amount autho-rized. 
£ 

55,000 

37,000 

179,408 

3,000 

48,000 

Amount expended in-

1893-4. 

4,000 

11,000 

1,000 

£ 

10,246 

1,948 

4,990 

1894-5 

3,545 

£ 

8,868 

2,374 

8,880 

26 

3,483 

333,408 

144 

893 

21,840 

430 

800 

1895-6, 
£ 

5,443 

2,080 

14,509 

112 

4,647 

3896-7 
£ 

4,676 

513 

15,999 

20 

5,377 

24,862 

2,016 

596 

29,405 

1897-8, 
£ 

1,490 

16,794 

317 

5,772 

Total to end of 1897-8. 
£ 

43,927 

36,772 

179,408 

811 

41,435 

72 

98 

26,759 

11 

543 

24,930 

3,784 

7,218 

15 

Balance available 1st July, 1898. 
£ 

11,073 

228 

2,189 

1,565 

313,370 

216 

3,782 

985 

20,038 

242 . In addition to the ordinary expenditure from revenue, certain Expenditure 
sums are annually disbursed for various purposes from amounts raised 
by means of loans. The following table shows the details of such 
expenditure in each year from 1893-4 to 1897-8. This is intended to 
supplement the table of ordinary expenditure by exhibiting those items 

under the annual Appropriation Act for 1892-3, £4,985 for 1893-4, £8.880 for 1894-5, £14,497 for 1895-6, £15,999 for 1896-7, and £16,794 for 1897-8. 
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which, having never been, or having ceased to be, a charge on the 
general revenue, are treated in separate accounts:— 

E X P E N D I T U R E OF N E T PROCEEDS OF E X I S T I N G L O A N S 1 8 9 3 - 4 
TO 1 8 9 7 - 8 . 

Purposes of Expenditure. 

Railways Water Supply— Country MafEra Beet-sugar Works 
Total 

1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 
£ 294,977 £ 178,802 £ 178,298 £ 163,746 £ 248,140 

110,551 « • 45,172 . 40,808 19,104 45,871 40,000 
405,528 223,974 219,106 182,850* 334,011* 

NOTE.—Some of the figures in this table have been obtained direct from Government departments, so as to show the actual expenditure during each year; and differ from those given in the Treasurer's Finance Statements, in consequence of an overlapping of the accoimts and other causes. 
Aggregate 243. On the 30th June, 1 8 9 8 , the balance of loan moneys available 

t̂SreYnd' ^̂ ^ further construction of public works amounted to £624,503. 
^gpeaded The following is a statement of the gross proceeds of funded loans to 

30th June, 1898, for different purposes, the amounts expended, and the 
balances unexpended:— 

L O A N E X P E N D I T U R E ON P U B L I C W O R K S TO 3 0 T H J U N E , 1 8 9 8 . 

Heads. 

Railways Water Supply—f Metropolitan ... Country Parliament Houses Law Courts Public Offices Defences Scbools Prince's-bridge ... Alfred Graving Dock Ports and Harbors ... Amount advanced to Beet Sugar Companies Country Tramways 

Net Proceeds available for Expenditure. 

Total 

£ 36,234,182 
3,142,.577 
5,030,596 

242,464 
347,324 
102,430 
98,299 

1,063,507 
106,259 
341,819 
269,240 

50,000 
198,683 

Expenditure to Date. 

Total. 

47,287,380^ 

£ 
35,694,183 

3,142,577 
4,956,092 

242,464 
347,324 
162,430 
98,299 

1,063,507 
106,259 
341,819 
269,240 

40,000 
198,683 

46,662,877 

Less Proceeds of Loans paid oflE Jfinally. 

£ 
35,342,892 

2,321,535$ 
4,956,092 

242,464 
347,324 
162,430 
98,299 

1,063,507 
106,259 § 
341,819 
269,24011 

40,000 
198,683 

45,490,544 

Balance Unexpended, 

£ 539,999 

74 504 

10,000 

624,503 

NOTE —The expenditure from funded loans only is shown in this table. Redemption loans are not taken into accomt. See also note to the preceding table. 
* Exclusive of amount under Treasury Bonds Act No. 1451. See par. 237 ante, t For further particulars, see Waterworks in Part " Production," »osi. ^ Liability taken over by the Metropolitan Board of "Works on 1st Jmy, 1891. § Net charge after deducting contributions by the Melbourne City Council and the Melbourne Tram-ways Trust, amounting to £49,034. The temporary bridge cost £11,865, the new bridge £96,428, and works in connexion therewith £47,000. 11 Including £58,618 expenditure on -wrorks for opening the sea entrance to the Gippsland Lakes, 
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244. In 1 8 9 3 - 4 about an eleventh, but in 1 8 9 7 - 8 only a sixteenth of Annual , subsidies, 
tiie expenditure payable from the general revenue consisted of sub- grants, &c 
sidies, grants, endowments, &c. The whole amount so paid exceeded 
£900,000 in 1 8 9 2 - 3 , but was reduced to less than £ 7 0 0 , 0 0 0 in 1 8 9 3 - 4 , 

and still further reduced in subsequent jears^ so that in 1 8 9 7 - 8 the 
amount stood at a little over £ 4 0 0 , 0 0 0 . Of this sum £ 1 0 0 , 0 0 0 was 
paid to municipalities, and a similar amount to charitable institutions. 
The expenditure referred to does not include the annual grant for free 
public instruction, which amounted in 1 8 9 7 - 8 to over £ 5 2 1 , 0 0 0 ; or for 
the maintenance of the Government charitable institutions—such as 
the hospitals for the insane, and the industrial and reformatory schools, 
which amounted to £ 1 5 5 , 0 0 0 . The following is a statement of the 
amounts paid under the various heads in each of the last five years :— 

SUBSIDIES, GRANTS, ENDOWMENTS, ETC., 1 8 9 3 - 4 TO 1 8 9 7 - 8 . 

Subsidy to Municipalities 

Educational Grants, ^c.— 
Melbourne University — Endowment 

under Act 
Melbourne University — Additional 

Endowment voted 
College of Pharmacy ... 
Technological Schools — Mainten-

ance, &c. 
Public Libraries, &c. (including Mel-

bourne Public Library) 
Grant to Royal Society 

Victorian Artists' Society ... 
„ Pine Arts Galleries, Ballarat, 

Bendigo, &c. 
„ Zoological and Acclimatisa-

tion Society, &c. 
Grant to Charitable Institutions 

„ Animals' Protection Society 

Posts and Telegraphs— 
Subsidy—Foreign Mail Service (in-

cluding pay rnents to other Govern-
ments) * 

Subsidy—Maintenance of Telegraph 
Line between Port Darwin and 
Penang 

Guarantee on account of reduced 
rates for Telegrams to Europe, 
Tasmania, and New Zealand 

1893-4. 1894-5. 1895-6. 1896-7. 1897-8> 

£ £ £ £ £ 
310,000 100,000 100,000 100,000 100,000 

9,000 9,000 9,000 9,000 9,000 

4,750 4,750 3,250 3,250 3,250 

1,000 
10,943 

900 
11,979 

600 
14,773 

600 
12,000 

500 
11,998 

20,530 19,805 14,961 16,217 16,711 

250 
130 
600 

175 
125 
400 

100 
100 
200 

100 
100 
200 

100 
100 
200 

3,700 3,650 3,100 3,100 3,100 

104,716 
100 

104,067 
100 

104,706 
50 

103,654 
50 

108,669 
50 

38,759 37,587 38,874 37,262 38,290 

11,852 13,304 13,337 13,320 11,842 

6,441 6,994 3,722 2,838 364 

«1» J^ against this item appears in the account of Postal Revenue, 
I'OBtages Collected," &c., which reduces the ultimate net cost considerably. 

imder the head of 
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SUBSIDIES, GRANTS, ENDOWMENTS, ETC., 1 8 9 3 - Á TO 1897-8-
continued. 

1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ 
Mining, AgricVtUural, and other Indus-

tries— 
Mining Boards 3,500 .3,500 3,500 3,500 3,500 
Mint Subsidy* ... 20,000 20,000 20,000 20,000 20,000 
Diamond Drills—Purchase and Work- ] 

ing Expenses of >-31,651 26,535 8,159 3,845 999 To assist Miners in Prospecting opera-
8,159 999 

tions 
Victorian Coal—Allowance to Rail- 12,087 14,000 ... 9,880 11,667 

way Department on carriage of t 
27,983 Village Settlements ... 11,028 27,983 24,602 6,594 2,519 

Labour Colonies ... 8,587 3,325 2,498 1,993 2,499 
Grants to Agricultural and Horticul- 13,046 10,950 3,845 3,850 3,848 

tural Societies, &c. 
Bonuses, &c., in aid of Agricultural 21,840 24,863 29,405 26,759 24,930 

and other Industries 
Towards extermination of Animal 12,514 8,909 11,831 13,425 14,303 

Pests 
14,303 

Defences— 
Prizes to Rifle Associations, &c. 1,050 1,050 525 525 525 
Supply of Ammunition to Rifle Clubs, 3,000 3,000 3,000 3,000 4,oao 

Cadet Corps, &c. 
3,000 4,oao 

Miscellaneous— 
Exhibitions 376 3,499 1,404 257 • • • 

Exhibition Trustees, Expenses of .. . 1,000 2,000 1,500 1,250 1,250 
Imperial Institute 374 302 500 500 250 
Eire Brigades 12,839 12,274 11,935 12,522 13,941 

Total 675,663 475,026 429,477 409,591 408,406 

toendit^e 2 4 5 . The system of free public instruction, which was legalized 
instruction, under Act 3 6 Vict. No. 4 4 7 , came into force on the 1st January, 1 8 7 3 ; 

and since that date sixteen and a half millions sterling have beea 
expended by the State in giving effect to its provisions. Of this 
amount nearly an eighth was for the erection, maintenance, and rent of 
school buildings ; and the remainder—viz., fourteen and a quarter 
millions—represents the cost of education, including that of office 
staff, inspection, instruction, pensions, gratuities, and contingencies, for 
the last twenty-six years. The following table shows the expenditure 

As a set-off against this item there appears in the Revenue certain sums for Mint subsidy returned 
and Mmt charges, which renders that institution self supporting. In fact, during the last five years there 
was an average annual surplus of £2,450, 

t Equivalent t ) a bonus according to distaice carried at the rate of id. per ton per mile. 
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u n d e r those heads for each year from 1872-3 to 1897-8, also the total 
for the period :— 

EXPENDITURE ON PUBLIC INSTRUCTION,* 1872-3 TO 1897-8. 

Cost of Instruction, Pensions 
and 

Gratuities. 

Cost of Erectiont 

Tear. 
incluaing Salaries 

and 
Contingencies. 

Pensions 
and 

Gratuities. 
and Maintenance, 

and Rent of 
School Buildings. 

Total. 

£ £ £ £ 
1872-3 217,704 208 8,759 226,671 
1873-4 347,641 500 154,976 503,117 
1874-5 367,898 500 191,440 

126,700 
559,838 

1875-6 423,694 555 
191,440 
126,700 550,949 

1876-7 439,723 2,155 172,890 614,768 
1877-8 469,547 2,760 245,454 717,761 
1878-9 519,545 6,134 96,769 622,448 
1879-80 503,923 10,366 81,884 596,173 
1880-81 515,644 6,726 104,625 626,995 
1881-2 526,397 8,321 76,911 611,629 
1882-3 517,849 9,167 82,225 609,241 
1883-4 522,063 9,849 62,015 593,927 
1884-5 524,226 13,036 92,393 629,655 
1885-6 563,426 14,271 68,136 645,833 
1886-7 570,292 17,043 67,908 655,243 
1887-8 600,271 16,718 80,683 697,672 
1888-9 630,426 20,563 101,692 752,681 
1889-90 675,345 22,117 128,461 . 825,923 
1890-91 700,034 33,215 112,309 845,558 
1891-2 711,633 37,928 64,868 814,429 
1892-3 681,672 42,024 28,750 752,446 
1893-4 596,699 50,256 9,244 656,199 
1894-5 537,307 83,681 6,876 627,864 
1895-6 508,434 78,416 9,930 596,780 
1896-7 506,678 76,562 10,864 594,104 
1897-8 507,987 78,847 13,099 599,933 

Total ... 13,686,058 641,918 2,199,861 16,527,887 

246. It will be observed that the actual cost of instruction increased Cost of 
until 1878-9; that during the seven years, 1878-9 to 1884-5 differTnf 

it remained tolerably uniform at £520,000 per annum; but during the P®"®̂ .̂ 
seven years ended with 1891-2, when the highest point was reached, it 
increased by £190,000; since then, however, it has been rapidly 
reduced by retrenchment to little more than £500,000 in the last three 
years, which was the lowest amount since 1879-80. During the ten 
years ended with 1887-8 the annual expenditure on school buildings 
had, with one exception, been below £100,000, but in each of the three 
years ended with 1890-91 it exceeded that amount. Since 1890-91 it 
has fallen off considerably, and averaged only £10,000 in the last 
five years. The total expenditure on public instruction in 1897-8 
was equivalent to an average of 10s. Id. per Head of population, and 
to 21 per cent, of the total revenue received by taxation. 

* ihirther details for the last few years wHl be given in Part " Social Condition,'* post. 
fif expenditure from loans; also £33,242 expended in the four years ended with 1891-2 on the 
Tochers' Training Institute; and also £26,307 in 1891-2, £9,058 in 1892-3, £321 in 1893-4, and £20 in 1894-5 
paid out of the Land Sales by Auction Fund. 

N 
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Expenditure 247. Since the separation of Victoria from New South Wales 
SiktSS'' upwards of two millions sterling have been expended on the introduc-

tion of immigrants from the United Kingdom—of which nearly one and 
a half millions was spent during the ten years 1851-60, and over half-
a-million during the ten years 1861-70. Of late years, however, 
it has not been the policy of the State to devote money to this object, 
and nothing was so spent during the nine years ended with 1897-8, 
and only f 170 since 1879-80. ^̂  

Expenditure 248. Since 1892 the only Australasian Colonies which continued 
|?atiSnL to expend any money on the introduction of immigrants were New 

South Wales, Queensland, and Western Australia. About £7,400 was 
spent by the colonies on irn'migration in 1896-7, of which Queensland 
and Western Australia contributed all but about a ninth. Only £1,437, 
or 19 per cent, of the whole, was provided for out of ordinary revenue, 
the greater portion having been paid out of the loan account.^ The 
following are the total amounts expended on immigration from 1893 
to 1896-7 in each colony except Victoria and Tasmania, which spent 
nothing on immigration during that period :-— 
EXPENDITURE ON IMMIGRATION IN THE AUSTRALASIAN COLONIES, 

1893 TO 1896-7.i 

Austral-
asian 
Colonies. 

. Colony. 
Expenditure on Immigration. 

. Colony. 
1893. 1894.§ 1895.§ 1895-6. 1896-7. 

£ £ £ £ £ 
New South Wales ... 3,106 2,783 695 547 486 
Queensland 4,911 ... 872 955 . 3,486 
S outh Aus tralia • • • 100 ... ... ... 
Western Australia... 1,896 2,699 2,576 2,329 3,139 
New Zealand 283 2 • « • ... 301 1 

Total 10,196 5,584 4,143 3,831 7,412 

Expenditure 249. During the twenty-six and a half years \\ ended with 1896-7 
g?aSin the subjoined amounts were spent on immigration in the following 
iian^ "̂ colonies:—Victoria, £80,049 ; New South Wales, £789,298 ; South 
im^l : Australia, £776,973 ; New Zealand, £2,188,737. 

Expenditure 
on public 
works. 

250. During the last forty-eight years nearly seventy-eight millions 
sterling have been expended—partly out of loans and partly out 
of the general revenue—by the Government of Victoria on public 
works, including railways, roads and bridges, water supply, and other 
works and buildings. Of this amount nearly eight hundred and fifty 
thousand sterling were spent in 1897-8. The whole is inclusive of loans 
to local bodies and water trusts for the construction of waterworks, but 

* For expen(^ture in each year since 1850, see edition of this work for 1890-91, VoL I., page 118. 
t See tables following paragraphs 269 and 277 post. 
i For numbers of assisted immigrants in the various colonies for a series of years, see edition of this 

work tor 1890-91, Vol. II., page 490. 
§ Y e p ended 30th June of the year named in cases of Qaeenslsnd, South and Westsm Australia, 

and for that ended 3lBt March of the year following for New Zealand 
II For Victoria and South Australia 27 years. 
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exclusive of tbe stuns expended by the former on public works, roads, 
&c., and on the port of Melbourne since the 1st January, 1877, and 
on the metropolitan waterworks since the 30th June, 1891.* The 
following table gives the amount expended by the State prior to and 
during 1897-8 

GOVERNMENT E X P E N D I T U R E ON P U B L I C W O R K S . 

Public Works. 

Amount expended. 

Public Works. 
Prior to During During During- During During Tn+al 1893-4 1898-4. 189i-5. 1895-6. 1896-7. 1897-8. XULdl. 

Bailways— £ £ £ £ £ £ £ 
Construction ... 37,462,371 286,191 173,644 185,945 221,250 272,903 38,602,304 
Maintenance ... 5,914,736 320,981 331,198 365,848 381,293 408,837 7,722,893 

Roads and Bridges 7,583,052 22,204 11,578 12,965 21,538 -.,20,266 7,671,603 
Waterworks— 

7,671,603 

Melbournef—C. 3,378,246 * • . ... • • • • . . i -21,817 3,356,429 
M. 149,623 . > > ... • • • .. 1 • • • 149,623 

Country 4,968,181 126,190 51,650 54,754 28,311 40,526 5,269,612 
Other Public 

4,968,181 51,650 54,754 28,311 40,526 5,269,612 

Works 14,408,584 172,795 101,956 104,950 111,760 120,679 15,020,724 

Total ... 73,864,793 928,361 670,026 724,462 764,152 841,394 77,793,188 

NOTE. -—" C . " stands for construction, and " M." for maintenance. 

251. The total amount of revenue and expenditure, and the amount Revenue 
of each per head of the living population, in each of the Australasian ^tureSi^" 
Colonies are shown in the following table for the seven years ended with 
1898 or 1897-8. In several of the colonies a change was made from colonies, 
the calendar to the financial year § during that period : — 

EEVENUE AND E X P E N D I T U R E IN A U S T R A L A S I A N COLONIES. 

Colony. 

Victoria 

Year. 
Revenue. Expenditure. 

Year. 
Total 

Amount. 
Amount 

per head. 
Total 

Amount. 

1 
Amount 

per head. 

1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

£ 
7,729,572 
6,959,229 
6,716,814 
6,712,152 
6,458,682 
6,645,129 
6,898,240 

£ s. d, 
6 13 6 
5 19 3 
5 14 5 
5 13 10 
5 9 3 
5 13 1 
5 17 3 

£ 
8,482,917 
7,989,757 
7,310,246 
6,760,439 
6,540,182 
6,583,844 
6,692,444 

£ 5. d. 
7 6 7 
6 16 11 
6 4 6 
5 14 8 
5 10 8 
5 12 1 
5 13 9 

See tables " Melbourne Harbor Trust" and " Metropolitan Board of Works," posU 
T Now under the control of the Melbourne and Metropolitan Board of Works, 
t The Audit Commissioners found that the total expenditure had been overstated hy £21,817, 

^able to trace the discrepancy to any particular year, the amount has been taken oflE 

colo^^^®^ 31st March in New Zealand, 31st December in Tasmania, but 30th June in the other 

N 2 
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REVENUE AND EXPENDITURE IN AUSTRALASIAN COLONIES—cont 

Revenue. Expenditure. 

Colony. Year. 
Total Amount Total Amount 

Amount. per head. Amount. per head. 

£ £ s. d. £ £ S. d. 
- f 1892 10,501,104 8 17 10 10,377,949 8 15 9 

1893 9,499,814* 7 17 0 9,932,102* 8 4 1 
1894 9,300,711 7 10 4 9,178,706 7 8 4 

New South Wales...^ 1895 9,235,156 7 6 1 9,633,303 7 12 4̂ 
1895-6 9,062,850 7 1 10 9,524,785 7 9 2 
1896-7 9,107,208 7 0 4 9,140,350 7 0 11 
1897-8 9,304,253 7 0 7 9,069,940 6 17 1 
1892 3,538,806 8 10 2 3,580,984 8 12 3 
1893 3,337,785 7 16 5 3,521,866 8 5 0 
1893-4 3,343,069 7 14 8 3,351,536 7 15 1 

Queensland 1894-5 3,413,171 7 13 4 3,308,434 7 8 8 Queensland 
1895-6 3,641,583 7 18 1 3,567,947 7 15 0 
1896-7 3,613,15.0 7 13 0 3,604,264 7 12 a 
1897-8 3,768,152 7 15 6 3,747,428 7 14 8 
1892 2,538,995 7 13 4 2,707,775 8 3 6 
1893 2,576,820 7 11 0 2,806,929 8 4 5 
1893-4 2,591,271 7 9 5 2,650,262 7 12 10 

South Australia 1894-5 2,497,648 7 1 9 2,681,934 7 12 2 
1895-6 2,585,230 7 4 8 2,640,688 7 7 9 
1896-7 2,698,759 7 9 10 2,779,110 7 14 4 
1897-8 2,633,727 7 5 1 2,750,959 7 11 7 

f 3892 543,889 9 14 4 550,616 9 16 9 
1893 570,651 9 2 7 640,801 10 5 0 
1893-4 680,195 10 9 1 649,362 9 19 7 

Western Australia - 1894-5 1,125,941 13 14 5 936,400 11 8 2 
1895-6 1,858,695 18 7 2 1,823,863 18 0 3 
1896-7 2,842,751 20 12 2 2,839,453 20 11 8 
1897-8 2,754,747 17 0 3 3,256,912 20 2 2 
1892 787,764 5 3 1 919,802 6 0 4 
1893 706,972 4 11 11 836,417 5 8 9 
1894 696,795 4 9 4 789,805 5 1 4 

Tasmania 1895 761,971 4 15 9 748,946 4 14 1 
1896 797,976 4 17 7 750,244 4 11 9 
1897 845,020 5 0 0 785,026 4 12 11 
1898 908,223 5 2 5 830,168 4 13 8 
1891 4,146,231 6 11 8 4,135,544 6 11 4 
1892 4,389,251 6 16 8 4,044,690 6 5 11 
1893 4,407,963 6 13 4 4,170,61« 6 6 1 

New Zealand 1894-5 4,288,716 6 6 4 4,398,930 6 9 6 
1895-6 4,453,139 6 8 i 4,408,349 6 7 4 
1896-7 4,725,799 6 12 4 4,633,981 6 9 9 

v 1897-8 5,079,230 
' % 

6 19 4 4,842,772 6 12 10 

NOTE.—For later figures see Appendix C at end of this work. 

New South 252. It should be pointed out that the public accounts of revenue 
statements and expenditure in New South Wales are prepared on a somewhat dif-
tĥ SoF"̂  ferent principle from those of Victoria, the over-payments to the revenue 
Victoria. 

* Refunds, drawbacks, &c., formerly included, have, since 1892, been deducted from both sides of 
the account; in 1893 the amount so deducted was £206,920. 
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(afterwards refunded) not being, as in the Victorian statements, deducted 
therefrom, both revenue and expenditure being swelled accordingly ; 
although in these statistics such items have as far as possible been 
deducted since. I t is not easy from the official statements of public 
accounts in New South Wales to ascertain the full extent to which 
this expansion of both sides of the account occurs ; but b j a super-
ficial analysis of the accounts of the year 1897-8 (for example) sums 
could be traced amounting in the aggregate to at least £177,843.* 
Since 1892, however, such cross-entries have been eliminated as far as 
possible from the figures for that colony as shown in the last table. I t 
is believed that no such system of cross-entry prevails in the other 
Australasian Colonies. 

253. In the last year named in the table the revenue exceeded the Revenue 
expenditure in all the colonies except South Australia and Western ^turem^' 
Australia. The surplus in 1897-8 amounted to £205,796 in Victoria ; iSln^^' 
£234,313 in New South Wales ; £20,724 in Queensland ; £78,055 in colonies. 
Tasmania ; and £236,458 in New Zealand. On the other hand, the 
deficiency in the same year in Western Australia amounted to £502,165, 
and in South Australia to £117,232. During the last seven years 
named there has been a surplus six times in New Zealand, four times 
in Queensland, Western Australia, and Tasmania, three times in New 
South Wales, and twice in Victoria, but not once in South Australia. 

254. In the last year named in the table a larger revenue than 
in any previous year shown was raised in Queensland, Tasmania, and 
New Zealand ; and a larger expenditure than in any previous year 
occurred in Queensland, Western Australia, and New Zealand.| 

255. New Zealand was the only colony in which both revenue and 
expenditure per head were larger in the last than in any previous year. 

256. Although the returns of Victoria and New South Wales in 
the earlier years are not strictly comparable, J there can be no doubt 
that in all the years shown in the table the revenue and ex-
penditure of New South Wales, in consequence of the large amount 
derived from Crown lands, exceeded that of Victoria. In both these 
respects the position of the two colonies named was much above that 
of all the others. The following is the order in which the respective 
colonies stood in regard to the total amount they raised and expended 
in the last year named :— 

Revenue and expe diture in colonies, 1898 and former years. 
Revenue and expen-diture per head in colonies. 
Order of colonies in respect to revenue and expen-diture. 

ORDER OF COLONIES IN R E F E R E N C E TO E E Y E N U E AND 
E X P E N D I T U R E , 1 8 9 7 - 8 . 

1. New South Wales. 2. Victoria. 3. New Zealand. 4. Queensland. 

5. Western Australia. 6. South Australia. 7. Tasmania. 

Sueh items are as follow :—£10,663 for drawbacks and refunds of duty; ¿632,571 railway revenue collected for the Victorian and Queensland Governments, steam-ship companies, &e.; ¿656,581 land meaue; and ^78,028 being other revenue returned, &c. 
t See also third folding sheet to be published later on. 
i See paragraph 252 mpra,̂  
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Order of colonies in respect to revenue, &c,, per head. 

257. In regard to revenue per head, Victoria occupied a higher 
position in 1898 than Tasmania, but a lower position than any of the 
other colonies. Western Australia and Queensland had the largest 
revenue per head, and also stood first in regard to expenditure per 
head. The following is the order in vrhich the colonies stood in these 
respects :— 

ORBER OF COLONIES IN REFERENCE TO AMOUNTS OF REVENUE 
AND EXPENDITURE PER H E A D , 1 8 9 7 - 8 . 

Revenue per Head. 
1. Western Australia. 2. QueenslaDd. 3. South Australia. 4. New South Wales. 5. New Zealand. 6. Victoria. 7. Tasmania. 

Expenditure per Head. 
1. Western Australia. 2. Queensland. 3. South Australia. 4. New South Wales. 5. New Zealand. 6. Victoria. 7. Tasmania. 

Revenue and expen-diture of Australia and Aus-tralasia. 

258. Adding together the amounts of revenue and likewise the 
amounts of expenditure for 1897-8, it will be found that on the Conti-
nent of Australia the former amounted to about 25^ millions and the 
latter to nearly 25^ millions sterling ; also that the aggregate revenue 
of Australia, with the addition of that of Tasmania and New Zealand, 
amounted to about millions, and the aggregate expenditure to 
about 31-J- millions sterling. In Continental Australia there was a 
deficiency on the year's transactions of almost one-sixth of a million, 
but in the Australasian Colonies as a whole there was a surplus of a 
similar amount. The following are the exact amounts of revenue and 
expenditure, also the proportions per head of population :— 

EEVENUE AND EXPENDITURE OF A U S T R A L I A AND AUSTRALASIA, 

1897-8. 
Revenue. Expenditure. 

Total Amount. Amount per head. Total Amount. Amoimt per bead. 

Continent o f Australia 
Ditto, with Tasmania and New 

Zealand 

£ 25,359,119 31,346,572 
£ s. d, 7 4 6 7 2 2 

£ 25,517,683 31,190,623 
£ 5. d. 7 5 5 7 1 6 

^ T e i Ä ^ comparison of the aggregate revenue of the colonies upon 
Au|tra îasia the Australian Continent in 1873 and 1898 shows that in the 25 years 
in years. ^^^ ^^^^ £9,161,000 to £25,359,000, the increase being about 

16 millions sterling, or 176 per cent. If the revenues of Tasmania 
and New Zealand be added, the sum shows an aggregate revenue 
for the whole of Australasia of £12,262,000 at the former and of 
£31,346,000 at the latter period, the increase being over 19 millions, 
or 155 per cent. In the same 25 years the mean population of the 
Australian Continent increased from 1,671,051 to 3,509,376, or by 110 
per cent.; and the population of the whole of Australasia increased 
from 2,062,375 to 4,410,151, or by 114 per cent. 
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960 The followine: is a comparative statement of the amounts Heads of 
. m - i o « 1 1 A i l * revenue Of 

received under various beads of revenue in the respective Australasian Austral-
colonies during 1897-8. In comparing the revenue and expenditure colonies 

u n d e r the. severaLheads in the different colonies, the fact must not be 
overlooked that local or municipal government is more fully developed 
in some colonies (notably in Victoria, Queensland, and New Zealand) 
than in others, and the revenue and expenditure in the former are 
lower in consequence. In Victoria and Queensland almost the whole 
colony is under municipal government, and there are several boards and 
trusts besides, whereas in New South Wales, for example, only a very 
small proportion of the a,rea has been locally administered. It is also 
to be noted that in Victoria the metropolitan tramways are in the hands 
of a public company, and the metropolitan water supply and sewerage 
and harbor works are under boards or trusts, whereas in New South 
Wales all of these are either directly or indirectly under Government ; 
also that about £47,000 is credited in New South Wales for official 
correspondence and telegrams, £27,000 in Queensland, nearly £8,000 

in South Australia, and £6,700 in Western Australia, but no such 
credit is taken for such services in the other colonies : — 

HEADS OF E E V E N U E IN A U S T R A L A S I A N COLONIES, 1 8 9 7 - 8 . 

Heads of Revenue. Victoria. New South 
Wales. 

Queens-
land. 

South 
Australia, t 

Western 
Aus-

tralia. 

i 

Tas-
mania. 

New 
Zealand. 

Taxation— 
Castoms, &c 
Excise 
Other Taxes » 

£ 
1,840,404 

301,318 
768,515t 

£ 
1,247,793 

289,479 
974,026 

£ 
1,210,292 

115,246 
234,108 

£ 

574,811 
36,414 

280,099 

£ 

1,017,724 

96,602 

£ 

406,782 
21,181 

113,040 

£ 
1,935,262 

72,179 
671,145i 

Total .. 2,910,237 2,511,298 1,559,645 891,324 1,114,326 541,003 2,678,576 

Crown Lands . . 
Railways and Tramways 
Posts and Telegraphs 

and Telephones 
Other Sources .. 

396,296 
2,602,547 

526,401+ 

462,759 

1,976,816 
3,336,3501! 

728,135 

751,654 

560,676 
1,158,657 

258,939 

230,235 

189,781 
1,002,472 

255,962 

294,188 

256,373§ 
1,035,199 

220,912 

127,937 

68,899 
175,125 
84,73if 

38,464 

332,422 
1,370,572 

406,848i 

290,812 
Total 6,898,240 9,304,253 3,768,152 2,633,727 2,754,747 908,223 5,079,230 

revenue and expenditure are for the year ended 30tli June, except in the 
fe^rtf Zealand, the figures for the former being for the calendar year 1898, and those loriine latter tor T.hA vpQ.von/ia/i ATr.̂ »!. 1000 -ô .i-, 3 j t -̂rv̂ ji».. 

— ^ . • "" «v/wuuoo VI icveuue anu expenditure 01 victoria, XMew 
S w ^ f̂ still.included in that colony). New Zealand, and probably 
oliher colonies. For later information, see Appendix C posi. 
miwiftS® ŝ OTMits in this line are made up of excise duties; licences imposed for revenue 
faS^®,'? . ® notes; stamps, other than those for post and telegraphs and fees of oflace; 
^nftiii n and probate duties; property and income taxes; and any other impost, payable to the 
i S S s r S e r e f distinctly as a tax, but excluding fees, licences, and charges for special 

revenue of Northeim Territory amounting to £67,116, made up as follows :-Customs and 
S S S ifiWQ .'«®!^®!^^^®®' ' laiids, £10,507; Railways, &c., £14,727 ; Posts and Tele-grapns, ¿fci,079; and other sources, £3,078. 

and New Zealand derived from''Other Taxes,"and 'Post and 
xeiegrapns has been estimated, there being no means of ascertaining the exact figures. 

§ Inclusive of general mining revenue, £87,401. 
II Inclusive of tramways, £314,580. 
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H E A D S OF R E V E N U E IN A U S T R A L A S I A N C O L O N I E S , 1 8 9 7 - 8 -
continued. 

Proportions per cent. 

Heads of Revenue. 
Victoria. New South 

Wales. 

i 
1 

Queens-
land. 

South 
Australia. 

Western 
Aus-

tralia. 
Tas-

mania. 
New 

Zealand. 

Taxation— 
Castoms,&c 
Excise 
Otn«r Taxes . . 

26-68 
4-36 

11-15 

13-41 
3-11 

10-47 

32-12 
3-05 
6-21 

21-82 
1-38 

10-64 

36-93 

3-52 

44-79 
2-33 

12-45 

3810 
1-42 

13-21 

Total. 42-19 26-99 41-38 33-84 40-45 59-57 52-73 

Crown Lands . . 
Railways 
Posts and Telegraplis . . 

ther Sources . . 

5-74 
37-73 
7-63 
6-71 

21-24 
35-86 
7-83 
8-08 

14-88 
30-76 
6-87 
6-11 

7-21 
38-06 

9-72 
11-17 

9-30 
37-58 
8-0-2 
4-65 

7-59 
19-28 
9-33 
4-23 

6-54 
26-89 
8-01 
5-73 

Total . . 100-00 1 100-00 100-00 10000 100-00 100-00 100-00 

Proportion 
of revenue 
from 
different -
sources. 

Heads of 
revenue in 
Victoria 
and New 
South 
Wales 
compared. 

261. It will be observed that the proportion of revenue raised by 
taxation—chiefly derived from Customs duties—^varied from 27 per cent, 
in New South Wales to 53 per cent, in New Zealand and 60 per cent, 
in Tasmania ; whilst the proportion in Victoria was 42 per cent., or 
higher than in any of the colonies except Tasmania or New Zealand. 
The revenue from Railways also formed a very large proportion of the 
total revenue of all the colonies, varying from nearly a fifth in 
Tasmania to about 38 per cent, of the whole in Victoria, South 
Australia, and Western Australia. The Crown lands revenue varied 
in the different colonies from 6 to 21 per cent, of the whole—the 
former, or a somewhat higher proportion, prevailing in Victoria, New 
Zealand, South Australia, Tasmania, and Western Australia, and the 
latter in New South Wales ; and that from Posts and Telegraphs 
varied from 6| per cent, in Queensland to 9f per cent, in South 
Australia. 

262. It will be remarked that the land revenue was nearly five 
times as large in New South Wales as in Victoria, which item accounts 
for two-thirds of the difference in revenue of the two colonies. If 
the land revenue be deducted from the total revenues of the two 
colonies, the revenue of New South Wales would then exceed that of 
Victoria by only £825,000, the respective amounts for 1897-8 being 
£7,327,000 and £6,502,000. It also appears that the railway and tram-
way revenue of New South Wales exceeded the railway of Victoria by 
about £734,000 ; in the former colony it formed nearly 36 per cent, 
and in the latter nearly 38 per cent., of the total revenue. The revenue 
derived from taxation, however, was greater in Victoria than in New 
South Wales by £400,000, the latter, by reason of its free-trade policy, 
having a smaller customs revenue than the former by £600,000, but a 
larger revenue from other taxes, except excise (which was about the 
same for both colonies) by over £200,000. As to other heads, the 
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revenue in New South Wales from Posts and Telegraphs exceeded that 
in Victoria by £202,000 (which would be reduced to about £155,000 if 
allowance were made for the credit taken in the former, but not in 
the latter, colony for official correspondence and telegrams), although 
the inland rates of postage are considerably lower in the former than in 
the latter ; whilst the revenue from "Other Sources" was also larger 
by about £300,000. 

263. Comparing the principal sources of revenue with those 
1874-5—or 23 years previously—for the colonies of Victoria, New 
South Wales, and South Australia (for which the figures are available), 
some interesting results will be obtained as to the growth of revenue 
under different heads. Such a comparison may be made by means of 
the following table :— 

GENERAL REVENUE 1874-5 AND 1897-8. 

i n Sources of 
revenue in 
three 
colonies 
1874-5 and 
1897-8 
compared. 

Sources. 
Victoria. New South Wales. South Australia. 

Sources. 

1874-5. 1897-8. 1874. 1897-8. 1874. 1897-8. 

Eailways 
Posts and Telegraphs 
Taxation — Custonas 

and Excise 
Taxation—Other ... 
Crown Lands—Sales 

„ Occupation 
Other services 

Total 

Population 

Reyenue per head £ 

£ 
921,714 
198,326 

1,660,710 

64,112 
767,031 
179,722 
378,085 

£ 

2,602,547 
526,401 

2,141,722 

768,515 
285,164 
110,909 
462,982 

£ 
536,575 
163,743 

1 1,200,489 1 

1,163,572 
262,594 
187,341 

£ 
3,336,350 

728,135 
1,537,272 

974,026 
1,196,468 

780,348 
751,654 

£ 
144,589 
74,067 

377,764 

13,557 
243,022 

69,178 
81,643 

£ 
1,002,472 

255,962 
611,225 

280,099 
38,227 

151,554 
294,188 

Eailways 
Posts and Telegraphs 
Taxation — Custonas 

and Excise 
Taxation—Other ... 
Crown Lands—Sales 

„ Occupation 
Other services 

Total 

Population 

Reyenue per head £ 

4,169,700 6,898,240 3,514,314 9,304,253 1,003,820 2,633,727 

Eailways 
Posts and Telegraphs 
Taxation — Custonas 

and Excise 
Taxation—Other ... 
Crown Lands—Sales 

„ Occupation 
Other services 

Total 

Population 

Reyenue per head £ 

783,274 1,176,248 564,388 1,323,460 201,349 363,044 

Eailways 
Posts and Telegraphs 
Taxation — Custonas 

and Excise 
Taxation—Other ... 
Crown Lands—Sales 

„ Occupation 
Other services 

Total 

Population 

Reyenue per head £ 5-3 5-9 6-2 7-0 5-0 7-3 

264. Between the two periods shown, there was little dilference in increased 
the relative growth, in proportion to population—11 or 12 per cen t̂. from 
increase—in the total revenue of Victoria as compared with that of New JoScS^ 
South Wales, although the latter was at a higher level; whereas there 23years, 
was a relative increase in South Australia by as much as 46 per cent. 
The absolute growth in the total revenue was, however, far largest in 
New South Wales, viz., £5,800,000, as against £2,730,000 in Victoria, 
and £1,630,000 in South Australia. In each colony, all the sources of 
revenue show considerable expansion save one, viz., the proceeds 
arising from the sale of Crown lands, which show a slight increase in 
New South Wales, but a decrease of £500,000 in Victoria, and of over 
£200,000 in South Australia. The revenue from the occupation of 
Crown lands also decreased by £69,000 in Victoria, but increased by 
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Land 
revenue 
Austral-
asian 

' Colonies. 

nearly £ 5 0 0 , 0 0 0 in New South Wales, and by £ 8 2 , 0 0 0 in South Aus-
tralia. Railway revenue shows an increase of close on £1 ,700,000 in 
Victoria, £ 2 , 8 0 0 , 0 0 0 in New South Wales, and £ 8 5 8 , 0 0 0 in South 
Australia; customs and excise taxation of £ 4 5 0 , 0 0 0 in the first, of only 
£330,000 in the second, owing to the adoption of a free-trade policy, 
and of £233,000 in the third-named colony; and other taxation, increases 
of £ 7 3 0 , 0 0 0 , £ 9 0 0 , 0 0 0 , and £ 2 6 7 , 0 0 0 , respectively. The revenue from 
Posts and Telegraphs likewise shows an expansion of £330 ,000 ia 
Victoria, of £ 5 6 4 , 0 0 0 in New South Wales, and of £ 1 8 2 , 0 0 0 in South 
Australia. 

265. In 1 8 9 7 - 8 the aggregate land revenue of the Australasian 
Colonies amounted to £ 3 , 7 8 1 , 2 6 3 . The following table shows the 
receipts from the sale and occupation of Crown lands and their pro-
portion to the total revenue in each Australasian colony during 1897-8. 
The colonies are arranged in order according to that proportion:— 

LAN3> EEYENUE IN AUSTRALASIAN COLONIES, 1 8 9 7 - 8 . 

Revenue derived from Crown Lands for— 

Proportion of 
Land Revenue 

to Total 
Revenue. 

Colony. Sales 
(Including 

Progress 
Payments). 

Temporary 
Occupation and 
Miscellaneous. 

Total. 

Proportion of 
Land Revenue 

to Total 
Revenue. 

£ £ £ per cent. 

New South Wales 
Queensland 
W estern Australia 
Tasmania (1898) 
South Australia 
New Zealand ... 
Victoria 

1,196,468 
163,930 
69,798 
34,882 
38,227 
92,578 

285,164 

780,348 
396,746 
186,575 
34,017 

151,554 
239,844 
111,132 

1,976,816 
560,676 
256,373 

68,899 
189,781 
332,422 
396,296 

21-24 
14-88 
9-30 
7-59 
7-21 
6-54 
5-74 

Total ... 1,881,047 1,900,216 3,781,263 12-06 

of land 
revenue in 
colonies. 

Prospective ^^^^ noticed that about an eighth of the aggregate 
toinution revenues of the Australasian Colonies in 1897-8 was derived from 

Crown lands ; and that the proportion amounted to over one-fifth in New 
South Wales ; to a seventh in Queensland, and from 6 to 9 per cent, in 
the other colonies. It will also be remarked that in New South Wales 
about three-fifths, and in the colonies as a whole, almost one-half the 
land revenue vî as derived from alienation in fee simple. 

Land 267. In 1897-8, as compared with 1892, an increase of £178,000 
AusSaiaSa, pccurred in the land revenue of Western Australia ; and of £5,000 
1878-98. in that of Tasmania ; whilst, on the other hand, there was a falling-off 
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of £237,000 in that of New Sonth Wales, of £132,000 in that of 
Queensland, of £86,000 in that of Victoria, of £42,000 in that of 
South Australia, and of £17,000 in that of New Zealand. Taking the 
colonies as a whole, there was a net decrease during the last six years 
of nearly a third of a million sterling in the land revenue. Considerable 
fluctuations in the land revenue have taken place during the twenty-
one years ended with 1897-8, as shown in the following table, from 
£5,800,000 in 1878 to £3,560,000 in 1879 and 1886 ; but, disregarding 
fluctuations, there has been a steady fall from an average of £4,880,000 
in the five years 1878-82, to £4,040,000 in the ten years 1883-92, and 
to £3,843,000 in the last six years ; whilst the proportion to the total 
revenue has fallen from 25 per cent, in the period 1878-82, to 15^ per 
cent, in the period 1883-92, and to 12 per cent, in 1897-8 :— 

LAND REVENUE OF AUSTRALASIAN COLONIES, 
1878 TO 1898. 

Tear. 

Land Kevenue. 

Tear. 

Total Amount. Proportion of 
Total Eevenue. 

1878 ... 
£ 

5,814,388 33-00 
1879 ... 3,565,349 22-33 
1880 ... 3,802,143 17-50 
1881 5,744,306 27-00 
1882 5,458,963 25-00 
1883 4,042,722 18-75 
1884 ... 4,001,028 

3,879,236 
17-50 

1885 ... 
4,001,028 
3,879,236 16-19 

1886 ... 3,560,297 14-98 
1887 4,235,307 16-49 
1888 ... 4,298,326 1502 
1889 ... 4,018,089 14-18 
1890 ... 4,198,342, 14-37 
1891 ... 4,081,121 13-54 
1892 ... 4,113,080 13-70 
1893 ... 3,931,800 14-01 
1894 ... 3,873,231 14-02 
1894-5 ... 3,786,069 13-43 
1895-6 ... 3,851,878 13-35 
1896-7 ... 3,839,201 12-60 
1897-8 ... 3,781,263 12-06 

, WOTE.—trnifonn dates have not always been adhered to in furnishing the above information, which 
m some cases relates to the calendar and in otbers to the financial year. 

268. Of the 31 millions sterling which formed the total revenue of screes of 
the Australasian Colonies in 1897-8, over 12 millions—or nearly two- S S i i a . 
fifths—was raised by taxation, nearly three-fourths of which was 
through the Customs ; 10| millions—or one-third—was derived from 
Railways; over 3| millions from Crown Lands; and nearly 2^ 
millions from Posts and Telegraphs. The following are the exact 
figures, also the amounts per head, distinguishing those relating to 
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Continental Australia from those relating to the Australasian Colonies 
taken as a whole:— 

H E A D S OF R E V E N U E IN A U S T R A L I A AND AUSTRALASIA, 1 8 9 7 - 8 . * 

Continent of Australia. Australia with Tasmania and New Zealand. 
Heads of Kevenne. Heads of Kevenne. 

Amount. Proportions per cent. Amount. ProportionB per cent. 

Taxation— Customs and Excise Other Taxes 
£ 6,633,480 2,353,350 26-16 9-28 

£ 9,068,874 3,137,535 28-93 10-01 
Total 8,986,830 35-44 12,206,409 38-94 

Crown Lands ... ^ Railways and Tramways Post and Telegraphs and Telephones Other Sources 

3,379,942 9,135,225 
1,990,349 1,866,773 

13-33 36-02 
7-85 7-36 

3,781,263 10,680,922 
2,481,929 2,196,049 

12-06 34-07 
7-92 7-01 

Total 25,359,119 100-00 31,346,572 100-00 

269. The following is a comparative statement of the amounts Heads of Expendi-
^trai- expended under a few of the principal heads in the respective colonies 
asian Colo- . f i - i m i i nies, 1897-8. during the most recent years lor which particulars are available :— 

H E A D S OF E X P E N D I T U R E IN AUSTRALASIAN COLONIES, 1 8 9 7 - 8 . * 

Heads of Expenditure. Victoria. New South Wales. Queens-land. South Australia.! Western Australia. Tas-mania. New Zealand. 

Eallways and Tram-ways (working ex-penses) Posts and Telegraphs Defences Public Instruction, Science, &c. Interest and Charges on Public Debt All other sources . . 
Total . . 

£ 1,559,552 

506,268§ 184,316 572,372 
1,852,056 
2,017,880 

£ 1,844,419 

701,079 235,291 718,096 
2,255,690 
3,315,365 

£ 684,566 

313,610 69,952 224,945 
1,324,333 
1,130,022 

£ 627,766 

210,078 33,190 163,957 
951,867 11 
764,101 

£ 852,648 

"289,474 28,724i 49,897 
338,268 

1,697,906 

£ 141,184 

73,249 12,707 45,159 
319,113 
238,756 

& 849,923 

362,867 72,453 435,020 
l,671,813ir 
1,450,696 

Eallways and Tram-ways (working ex-penses) Posts and Telegraphs Defences Public Instruction, Science, &c. Interest and Charges on Public Debt All other sources . . 
Total . . 6,692,444 9,069,940 3,747,428 2,750,959 3,256,912 830,168 

* Year ended 30th June, 1898, except in the cases of Tasmania and New Zealand, the figures for the former being for the calendar year 1898, and those for the latter for the year ended Slst March, 1898. 
t Including Northern Territory. 
} Including Admiralty surveys, £5,189. 
§ Including maintenance of buildings, £3,171; but exclusive of cost of stamp printing, about £4,700. 
II Includes £4,165 paid towards redemption of loans. 
IT Exclusive of an amount of £69,600 proceeds of debentures issued to cover accretions of sinking fund. 
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HEADS OF EXPENDITURE IN AUSTRALASIAN COLONIES, 1 8 9 7 - 8 ^ 
continued. 

Heads of 

Proportions per cent. 

Heads of 
Expenditure. New South Queens- South TVestern Tas- Kew V iccoria. Wales. land. Australia.! Australia. mania. Zealand. 

Railways and Tram- 23-30 20-34 18-27 22-82 26-18 17-01 17.55 
ways (working ex-
penses) 

7-73 7-63 Posts and Telegraphs 7-56 7-73 8-37 7-63 8-89 8-82 7-49 
Defences 2-76 2-69 1-87 1-21 -88 1-53 1-50 
Public Instruction . . 8-55 7-92 6-00 5-96 1-53 5-44 8-98 
Interest and Charges 27-68 24-87 85-34 34-60 10-39 38-44 34-52 

on Public Debt 
27-78 52-13 All other soarces . . 30-15 36-55 30-15 27-78 52-13 28-76 29-96 

Total . . 100-00 100-00 100-00 100-00 100-00 100-00 100-00 

270. It will be observed that the Railway expenditure was larger Heads of 
by about £285,000 in New South Wales (where tramways are also ^ASS^® 
iBcluded) than in Victoria, where it amounted to nearly ¿61,560,000, coiô es 
or nearly a fourth of the total expenditure ; and the interest payable 
on the public debt was larger by £404,000. In ISTew Zealand, also, 
which had over one and three-quarter million less revenue than 
Victoria, the interest on the public debt was only £180,000 less 
than in Victoria. Four of the colonies have now an annual charge 
for interest varying from to millions sterling. In New South 
Wales the Postal and Telegraph ëxpenditure now exceeds £700,000, 
and in Victoria £500,000. The expenditure on immigration should 
be considered in conjunction with the loan expenditure of the y ear. J 

271. It will also be noticed that about seven-sixteenths of the total 
expenditure in Western Australia, considerably more than half in tureon 
New South Wales and Victoria, about two-thirds in Queensland, Tas- objects 
mania, and South Australia, and three-fifths in New Zealand, was 
devoted to the working of Eailways and Posts and Telegraphs, and 
the payment of interest on the public debt—largely contracted for the 
construction of railways and partly for other public works. In Victoria, 
the railway working expenses alone amounted to nearly one-fourth of 
the total, and the interest on the public debt to considerably more ; the 
former being somewhat higher than in New South Wales, and much 
higher than in any of the other colonies except South Australia 
(where it was about the same), and Western Australia, but the latter 
proportionately much lower than in any except New South Wales 
and Western Australia. In New Zealand, Queensland, and South 
Australia, fully a third, and in Tasmania nearly two-fifths, of the 
whole expenditure was for interest. The proportion expended on 
Postal and Telegraph services, it will be noticed, varied from about 
per cent, in Victoria, New Zealand, and New South Wales, to 7| per 
cent, in South Australia, to about 8^ per cent, in Queensland, and to 
nearly 9 per cent, in Western Australia and Tasmania. 

- - - »^ee f<«5tiioter(») previous page. t See footnote (t) previous page. 
J For farther aznoimts expended from loans during the year, see table following paragraph 211 post. t See footnote (t) previous page. 
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'̂x^dituxe Corresponding to a comparison previously given for the 
Stoee^^ revenue,^ the following is a comparison of the expenditure under the 
SrSl̂ Sid more important heads in Yictoria, New South Wales, and South 

Australia in 1 8 9 7 - 8 , as compared with 1 8 7 4 - 5 — 2 3 years previously;— 
ORDINARY EXPENDITURE 1 8 7 4 - 5 AND 1 8 9 7 - 8 . 

Heads. 

Victoria. New South Wales. South Australia. 

Heads. 
1874-6. 1897-8. 1874. 1897-S. 1874. 1897-8. 

Railways (working ex-
penses) 

Interest on debt 
Posts and Telegraphs ... 
Customs and Excise ... 
Defence 
Maintenance of law and 

order 
Public Instruction, 

Science, &c. 
Other 

£ 
437,931 

£ 
1,559,552 

£ 
243,792 

£ 
1,844,419 

£ 
137,661 

£ 
627,766 Railways (working ex-

penses) 
Interest on debt 
Posts and Telegraphs ... 
Customs and Excise ... 
Defence 
Maintenance of law and 

order 
Public Instruction, 

Science, &c. 
Other 

719,282 
357,890 

57,364 
53,507 

431,756 

596,102 

1,664,289 

1,852,056 
506,268 

64,777 
184,316 
455,520 

572,372 

1,497,583 

571,400 
228,991 

39 ,900 
65 ,242 

309 ,672 

151,361 

1,233,188 

2,255,690 
701,079 

51 ,316 
235,291 
655,628 

718,096 

2,608,421 

140,887 
87,752 
10,612 

833 
84,759 

30,358 

558,760 

951,867 
210,078 

27,384 
33,190 

121,928 

163,957 

614,789 

Total ... 4,318,121 6,692,444 2,843,546 9,069,940 1,051,622 2,750,959 

Population 783,274 1,176,248 564,388 1,323,460 201,349 363,044 

Expenditure per head £ 5-5 5-7 5-0 6-9 5-2 7-6 

Increased 
expenditure 
under 
various 
heads in 
23 years. 

273. It will be seen that the total expenditure of Yictoria increased 
during the period by £2,300,000, that of New South Wales by 
£6,200,000, and that of South Australia by £1,700,000; but the 
growth relatively to population was much smaller in the first-named 
than in the two latter colonies, in which it was about equal. In all 
the colonies by far the largest increase occurred under the heads of 
railways and interest on public debt, the expenditure under these 
heads having expanded each by £1,100,000 in Victoria, by £1,600,000 
and £1,700,000 respectively in New South Wales, and by £490,000 
and £811,000 respectively in South Australia. Posts and telegraphs 
show an increase of £150,000 in Yictoria, £470,000 in New South 
Wales, and £125,000 in South Australia; defences of £130,000, 
£170,000, and £32,000 in the three colonies respectively ; maintenance 
of law and order of only £24,000, £350,000, and £37,000. Public 
instruction and other expenditure alone show decreases in Yictoria, 
although there were increases under those heads of £570,000 and as 
much as £1,400,000 respectively in New South Wales, and of £130,000 
and £56,000 in South Australia. 

See paragraph 263 ante. 
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274. The following is a summary of the aggregate expenditure Expenditure 
under the various heads referred to for Australia and Australasia :— ° ^̂  ^ 
HEADS OF EXPENDITURE IN AUSTRALIA AND AUSTRALASIA, 1 8 9 7 - 8 . 

and Aus-
tralasia. 

Continent of Australia. Australia with Tasmania and 

Heads of Expenditure. 
New Zealand. 

Heads of Expenditure. 
Amount 

Heads of Expenditure. 
Amount. Amount Amount. Amount 

i 
Amount. per cent. Amount. per cent. 

£ £ 
Eailways aod Tramways 5,568,951 21-82 6,560,058 21-03 

(working expenses) 
Posts and Telegraphs 2,020,509 7-92 2,456,625 7-88 
Defences... ... 551,473 2-16 636,633 2-04 
Public Instruction, & c. 1,729,267 6-78 2,209,446 7-09 
Interest and Charges on Public 6,722,209 26-34 8,713,135 27-94 

debt 
All other sources ... 8,925,274 34-98 10,614,726 34-02 

Total 25,517,683 100-00 31,190,623 100-00 
KoTE.-For years to which these figures relate, see note (*) to table following paragraph 269. 

275. In addition to the expenditure of amounts derived from the Loan expen-
General Revenue, as shown in the last two tables, all the colonies Austral 
spend various sums of borrowed money, chiefly on railways and water- colonies 
works, hut also, in some instances, on the construction of electric tele- 1^93 to i898. 
graphs, harbor works and light-houses, defence works, roads and 
bridges, school buildings, and other public works, and on immigration. 
The following table shows the total loan expenditure of the various 
colonies for each financial year from 1894 to 1898. It should be noted 
that several changes have been made from the calendar to the financial 
year during that period :— 

EXPENDITURE PROM LOANS IN AUSTRALASIAN COLONIES, 1 8 9 4 
TO 1 8 9 8 , EXCLUSIVE OF REDEMPTION LOANS. 

Colony. 
Expenditure from Loans during financial* years ended in— 

Colony. 
1894. 1895. 1896. „1897. 1898. 

Victoria 
New South Wales ... 
Queensland... 
South Australia 
Western Australia ... 

Total 

Tasmania ... 
New Zealand 

Grand Total 

£ 
405,528 

1,330,046 
378,077 
750,161 
752,490 

£ 
223,974 

1,307,485 
3^7,773 
533,075 
606,502 

£ 
219,106 

1,280,598 
592,158 
443,052 
650,708 

£ 
182,850 

1,548,105 
1,148,341 
• 271,611 
2,609,669 

£ 
334,011 

1,644,769 
937,066 
495,192 

1,896,144 

Victoria 
New South Wales ... 
Queensland... 
South Australia 
Western Australia ... 

Total 

Tasmania ... 
New Zealand 

Grand Total 

3,616,302 

109,202 
760,287 

3,038,809 

113,278 

3,185,622 

81,801 
2,972,203t 

5,760,576 

79,602 
1,089,590 

5,307,182 

i 
1,134,812 

Victoria 
New South Wales ... 
Queensland... 
South Australia 
Western Australia ... 

Total 

Tasmania ... 
New Zealand 

Grand Total 4,485,791 3,152,087 6,239,626 6,929,768 6,441.994§ 
.The financial year ended on the 31st December in the case of New South Wales for 1894 and 

1895, in Tasmania for all the years, and in New Zealand for 1894 ; on 31st March in the case of New 
Zealand for 1896,1897, and 1898 ; but in all other instances the figures relate to years ended 30th 
June. 
i?Kftn £1,500,000 for Crédit Foncier system (Government advances to settlers), and 
¿500 000 for preferred shares under Bank of New Zealand and Bank Act 1895. 

I Infonnation not avaUable. 
§ Exclusive of Tasmania. 
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Loan expen-diture oi different colonies compared. 

Heads of loan expen-diture in Australia and Aus-tralasia. 

276. It will be observed that the aggregate loan expenditure of the 
Australasian Colonies varied from 4 millions (in 1894-5) to nearly 
7 millions (in 1896-7), and averaged over millions in the last five 
years. During the same period New South Wales spent over 7 millions, 
Western Australia about 6^ millions, New Zealand about 6 millions, 
Queensland nearly millions, South Australia millions, Victoria 
only millions, and Tasmania less than half-a-million. 

277. The-following are the total amounts expended out of loans under 
each of the principal heads in Australia and Australasia respectively 
from 1894 to 1898 

H E A D S OF LOAN E X P E N D I T U R E IN A U S T R A L I A AND 
AUSTRALASIA, 1894 TO 1897-8. 

Heads of Loan Expenditure. 
Loan Expenditure on the Continent of Australia for the Financial Yeais in— 

Heads of Loan Expenditure. 
1894. 1895. 1896. 1897. 1898. 

Eai lways and T r a m w a y s 
W a t e r Supply 
Sewerage . . . 
Roads and Bridges ... 
Harbors , Rivers, Light-houses, 

&c. 
Immigra t ion 
Other Services 

Tota l 

Railways and Taamways 
W a t e r Supply 
Sewerage ... 
Roads and Bridges ... 
Harbors , Rivers , Light-houses , 

&c. 
Immigra t ion 
Other Services 

Tota l 

£ 
1,911,049 

608,055 
214,891 

85,445 
328,147 

2,699 
466,016 

£ 
1,338,088 

412,648 
217,204 

61,470 
436,106 

2,576 
570,717 

£ 
1,301,850 

421,355 
200,527 

75,761 
407,384 

2,329 
776,416 

£ 
3,297,635 

400,014 
229,550 

81,769 
502,375 

5,674 
1,243,559 

£ 
2,847,240 

485,632 
331,534 

94,163 
507,012 

14,662 
1,026,939 

Eai lways and T r a m w a y s 
W a t e r Supply 
Sewerage . . . 
Roads and Bridges ... 
Harbors , Rivers, Light-houses, 

&c. 
Immigra t ion 
Other Services 

Tota l 

Railways and Taamways 
W a t e r Supply 
Sewerage ... 
Roads and Bridges ... 
Harbors , Rivers , Light-houses , 

&c. 
Immigra t ion 
Other Services 

Tota l 

3,616,302 3,038,809 3,185,622 5,760,576 5,307,182 

Eai lways and T r a m w a y s 
W a t e r Supply 
Sewerage . . . 
Roads and Bridges ... 
Harbors , Rivers, Light-houses, 

&c. 
Immigra t ion 
Other Services 

Tota l 

Railways and Taamways 
W a t e r Supply 
Sewerage ... 
Roads and Bridges ... 
Harbors , Rivers , Light-houses , 

&c. 
Immigra t ion 
Other Services 

Tota l 

Loan Expenditure in Australasia. 

Eailways and T r a m w a y s 
W a t e r Supply 
Sewerage . . . 
Roads and Bridges ... 
Harbors , Rivers, Light-houses, 

&c. 
Immigra t ion 
Other Services 

Tota l 

Railways and Taamways 
W a t e r Supply 
Sewerage ... 
Roads and Bridges ... 
Harbors , Rivers , Light-houses , 

&c. 
Immigra t ion 
Other Services 

Tota l 

2,128,624 
612,977 
214,891 
356,402 
428,518 

2,701 
741,678 

1,340,010 
412,648 
217,204 
115,959 
436,106 

2,576 
627,584 

1,524,781 
421,355 
200,527 
294,913 
414,794 

2,329 
3,380,927* 

3,515,510 
400,014 
229,550 
333,481 
513,975 

5,975 
1,931,263 

3,198,840 
485,632 
331,534 
403,711 
512,307 

14,732 
1,495,238 

Eai lways and T r a m w a y s 
W a t e r Supply 
Sewerage . . . 
Roads and Bridges ... 
Harbors , Rivers, Light-houses, 

&c. 
Immigra t ion 
Other Services 

Tota l 

Railways and Taamways 
W a t e r Supply 
Sewerage ... 
Roads and Bridges ... 
Harbors , Rivers , Light-houses , 

&c. 
Immigra t ion 
Other Services 

Tota l 4,485,791 3,152,087 6,239,626 6,929,768 6,441,994t 

NOTE.—For periods to which the figures accurately relate see note (*) to previous table. 
Revenues of 278. The following table gives a statement of the public revenues 
Dominions, of the United Kingdom and the various British Possessions throughout 

the world, according to the latest official information available ; also 
the average amount of revenue to each person in the population of the 

* Including £1,500,000 for Crédit Foncier system (Government advance to settlers) and £500,000 for preferred shares nnder Bank of New Zealand and Bank Act 1895. 
t Exclusive of Tasmania. 
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different countries and colonies named. All the calculations have been 
made in the office of the Grovernment Statist, Melbourne :— 

EEVENUES OF BRITISH DOMINIONS, 1896 -7 . 

Country or Colony. 

EuROPifi. 
United Kingdom (1896-7) 
Oibral tar 
Malta 

India ( I 8 9 5 - 6 ) t . . . 
Ceylon 
Straits Se t t lements 
Protected Malay Sta tes 
British Nor th Borneo 
Sarawak 
Labuan 
Hong Kong 
Cyprus 

A S I A . 

Mauritius 
Natal ... 
Zululand ... 
Cape Colony 
Basutoland 
British Bechuanaland 
St. Helena 
Lagos 
Oold Coast 
Sierra Leone 
Oambia 

Canada 
Newfoundland . 
Bermuda 
Honduras 
British Gu iana . 
West Indies— 

Bahamas 
T u r k ' s I s land 
Jamaica 
St. Luc ia 
St. V incen t . 
Barbados 
Grenada 
Tobago 

A F R I C A . 

AMERICA. 

Ilevenue. 

Gross Amount. 

£ 
103,949,885 

62,612 
313,680 

Average per Head.-»' 

& s. d. 
2 12 5 
3 0 7 
1 15 7 

98,370,167 0 8 11 
1,316,185 0 8 9 

465,294 0 16 8 
1,054,350 2 3 6 

51,462 0 8 7 
61,720 0 3 6 
11,460 1 19 2 

487,296 1 17 4 
188,658 0 17 0 

884,918 2 7 2 
1,457,338 2 8 8 

66,982 0 i 5 
6,680,423 3 4 4 

45,867 0 0 8 
47^510 0 13 0 

9,161 2 7 1 
179,745 2 2 0 
237,460 0 3 3 

96,109 0 15 2 
26,172 2 0 1 

7,524,368$ 1 9 7 
330,689 1 11 3 

34,256 2 2 11 
64,339 1 18 7 

545,171 1 19 2 
65,126 1 5 0 

9,707 1 17 0 
754,086 1 1 5 

55,331 1 3 9 
26,990 0 11 11 

176,932 0 18 9 
56,275 0 18 8 

9,321 0 9 2 
— • — 

NOTE.—The revenue of British New Guinea in 1895-6 was £15,000, of which £6,547 was raised locally, -tuid £8,453 was derived from contributions by certain of the Australasian Colonies. * For populations on which most of these calculations have been based, see Part "Population" mite. t Figures based on nominal value of rupee (2s.). The exchange value, however, did not exceed Is. 4d. , i Exclusive of provincial revenues amounting to about £2,387,000, which, however, probably includes over £848,000 from subsidies granted by the General Government. 
O 
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REVENUE OF BRITISH DOMINIONS, 1896-7—continued. 

Eevenue. 

Country or Colony. 

Gross Amount. Average per 
Head.* 

AMERICA—continued. 
West Indies—continued. 

Virgin Islands 
St. Christopher \ 
Nevis J 
Antigua 
Montserrat ... 
Dominica 
Trinidad 

£ 

1,468 
49,560 
54,950 
7,774 

24,905 
577,141 

£ s. d, 
0 5 10 
1 3 7 
0 8 11 
0 14 1 
0 18 6 
2 7 11 

AUSTRALASIA AND SOUTH SEAS. 
Australia, Tasmania, and New Zealand t ... 
Fiji «•• .•» ••• ••• ••• 
Falkland Islands 

30,462,904 
73,869 
12,358 

7 0 10 
0 12 3 
6 4 0 

Total ... 256,991,974 0 18 1 

Agpfregate 279. It may be ascertained from this table that, out of 257 millions 
BrltfiS® ^^ sterling, which represent the aggregate annual revenue of the British 
Dominions. ])ominions, 90 per cent, is raised in the United Kingdom, India, and 

Australasia, the proportion contributed by each respectively being 40 
per cent., 38 per cent., and 12 per cent. ; moreover, 41 per cent, is 
raised in Europe, 40 per cent, in Asia, 4 per cent, in Africa, 4 per cent, 
in America, and 11 per cent, in Australasia. 

Large 
revenues 
per head in 
Austral-
asian 
Colonles-

280. The very large amount of revenue in proportion to population 
raised in every one of the Australasian Colonies, as compared with other 
British Possessions, will be at once noticed.f It will, however, be 
remembered that these colonies possess an immense territory, scantily 
peopled, and that a considerable revenue is derived from the usufruct 
of the unsold lands, which is not generally the case elsewhere; also, 
that the revenues are swelled by the large sums which are received 
annually from the alienation of the Crown lands in fee simple and from 
the working of the State railways.^ 

Revenue 281. Besides the Australasian Colonies, Gibraltar, Cape of Good 
in colonies Hope, and the Falkland Islands were the only British Possessions 
Kiî om^̂  which raised larger amounts per head than the United Kingdom. 

Revenues of 282. The following table shows the actual or estimated revenues of 
coSSes. the principal foreign countries at recent dates, according to the best 

information obtainable. In most cases sums raised by means of loans 

* See footnote (*) previous page. 
t Tor the revenue of each Australasian colony, see table following paragraph 251 ante. 
t For a comparison of the railway revenues and land revenues of the Australasian Colonies with 

the total revenues, see paragraphs 260 to 265 ante. 
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and other extraordinary receipts have been eliminated. The calculations 
in the last column have been made in the office of the Grovernment 
Statist, Melbourne :— 

EEVENUES OF FOREIGN COUNTRIES. 

Country. 

EUROPE. 
Austria-Hungary ... 
Belgium ... 
Bulgaria ... 
Denmark ... 
I'rance (includiug Algeria) 
German Federation 
Grerman States 
Greece 
Holland 
Italy 
Portugal 
Roumania 
Russia 
Servia 
Spain 
Sweden and Norway 
Switzerland Confederation 
Switzerland Cantons 
Turkey 

Japan || 
A S I A . 

AFRICA. 

Year. 

1899 
1897 
1896 
1897 
1896 
1896-7 
1898-9 
1898 

1896-7 

1897-8 
1897 
1896 
1896-7 
1898-9 
1897 

1898 

1897-8 

Revenue. 

Gross Amounts 
(OOO's omittecl). 

Egypt 1897 11,230, 1 13 0 
Tunis ... ... . . . 1894 897, 0 12 0 

AMERICA. 
Argentine Confederation 1898 19,992, f 5 0 10 
Brazil 36,585, 2 11 0 
Chili 1896 6,100, 2 5 0 
Costa Rica 594, 2 8 10 
Mexico 1897-8 10,989, 0 17 5 
Peru 1898 2,157, 0 14 5 
Santo Dominga 1896 309, 0 10 2 
United States 1897 89,663, 1 8 6 
Uruguay ... 1896 3,075, 3 15 1 
Venezuela... 1896-7 1,933, 0 15 10 

£ 
102,210,1 

15,315, 
3,492, 
3,624, 

128,680, 
60,986,I 

155,146, 
3.422, 

11,280, 
82,760, 
11,410, 
8.423, 

141,639, 
2,546, 

32,896, 
11,666,§ 

3,399, 
3,166, 

18,742, 

47,742, 

Amount; 
per head.* 

£ s. d, 
2 7 10 
2 10 5 
1 1 1 
1 11 5 
2 19 11 
1 3 3 
2 19 5 
1 8 1 
2 10 0 
2 12 7 
2 5 2 
1 9 0 
1 2 O 
1 2 
1 16 
1 13 
1 2 
1 1 
0 15 

0 
1 
5 
9 
2 
6 

I 2 5 

* The populations of foreign countries on which these calculations are based are generally those given 
in Part II., " Population," ante. 

t This amount is made up of estimates for 1899 of £60,268,000 for Austria, and ¿£41,942,000 for Hungary. 
The florin has been assumed to be equal to Is. 8d. 

X Includes Federal contributions, £20,530,000. 
f This amotint is made up of ¿£6,855,000 estimated revenue of Sweden for 1899, and £4,811,000 estimated 

revenue of Norway for the same year. 
II Including extraordinary revenue -(probably on account of war indemnity from China) amounting tô  

£23 456,000. The Japanese yen" has been taken at its nominal value, viz., 4s.; its actual value is about 
3s, 4d. ^ Dollars converted at par although about £13,500,000 are collected in inconvertible paper cirrency 

O 2 
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Countries 
raising 
largest 
revenue. 

Countries 
raising 
largest 
amounts 
per head. 

283. According to this table and that following paragraph 278 
ante, the countries which raise the largest revenues of any in the 
world are Russia and France; then the United Kingdom, Austria-
Hungary, British India, United States, Italy, Grermany (Federa-
tion), Japan, Brazil, and Spain. If , however, the aggregate revenues 
of the States of Germany were taken into account, the position of G-er-
many would be far in advance of even Russia. The countries named 
are the only ones whose revenues exceed the united revenues of the 
Australasian Colonies. The revenue of Victoria is larger than that of 
Bulgaria, Denmark, Greece, Servia, Switzerland, Tunis, Chili, Costa. 
Rica, Peru, Uruguay, or Venezuela ; and nearly as large as that of 
Canada or Roumania. 

284. France, Italy, the Argentine Confederation,, and Uruguay are 
the only countries named in the table which raise more per head than 
the United Kingdom. In Victoria nearly twice as much per head is 
raised as in France or Italy, and more than twice as much as in the 
United Kingdom. 

Revenue and 285. Further details are set forth in the following table of the 
Sfour ieS- revenue, as well as particulars of the expenditure, of four of the prin-
uoni"̂ ®"̂ "̂ cip^-l Federal Governments of the world :• 

R E V E N U E AND E X P E N D I T U R E OF F O U R L E A D I N G FEDERATIONS. 

(OOO's omitted.) 

Heads of Revenue and Expenditure. 

ORDINARY E E V E N U E . 

Customs 
Excise 
National Bank Tax 
Business Licences 
Stamps 
Land Sales 
Government Railways 
Posts and Telegraphs 
Interest on Investments 
State contributions 
Coinage ... 
Customs Fees, Fines, &c. 
Consular, Land, and Patents Fees 
Other Fees, Fines, &c. 
Other sources ... 

Total 

United States, Canada, Germany, Switzerland, 
1896-7. 1897. 1897-8. 1897. 

£ £ £ £ 
36,782, 4 ,144, 18,624, 1,700, 
29,302, 1,887, 

) 
14,033, . •. 

411, 
1,887, 

) 
1,220, 3 ,094, • 

¿56, 
) 

36, 
• • • • • • 3,522, 13, 

17,222,* 898,* 15,734, 1,468,* 
196, 301, • • • • • • 

... • • • 21,773, ... 
1,508, • • • 

122, 
600, 23, y 2,977, 218, 

24, 2, 
l , 9 2 0 , t 8 9 4 , i 

89,663, 8,195, 79,757, 3,399, 

* Postal service only. 
J. Including £743,000] from Federal Territory (District of Columbia), and £475,000 towards RaUway ÎHKIH^ JD IXHCL • 
i Including ¿£747,000 from Public Works. 
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REVENUE AND EXPENDITURE OF FOUR LEADING FEDERATIONS. 
(OOO's omitted.)—continued. 

Heads of Revenue and Exqenditure. 

ORDINARY EXPENDITURE. 
Defences 
Debt Interest and Charges 
Pensions 
Government Railways 
Posts and Telegraphs 
Indian Service 
Subsidies'to States 
Customs 
Excise 
Treasury 
Other 

Total 

United States, 
1896-7. 

£ 
17,398, 

7,873, 
29,386, 

19,545,t 
2,712, 

1,474, 
751, 

6,618, 
7,668, 

93,425, 

Canada, 
1897. 

£ 
347, 

2,722, 
64, 
87,* 

l,020,t 
189, 
883, 
197, 

97, 

2,614, 

Germany, 
1897-8. 

£ 
27,623, 

3,753, 
4,359, 
2,285, 

13,787, 

20,203, 
? 

257,) 
8,095, ) 

8,220, 80,362, 

Switzerland, 
1897. 

£ 
928, 
171, 
? , 
12, 

l ,712,t 

160, 

373, 

3,356, 

286. The following ate, so far as can be gleaned from various sources of 
official documents, the principal sources of revenue in some of the pr2Spai 
principal British and Foreign countries outside Australasia : — British and 

Foreign 
SOURCES OF REVENUE OF THE GENERAL GOVERNMENTS OF CERTAIN 

BRITISH AND FOREIGN COUNIRIKS. 
(OOO's omitted.) 

Country. Year, 
Customs 

and 
Excise. 

other 
Taxation.. 

Posts and 
Tele-

graphs. Î 
Land 

Revenue. 
other 

Sources.§ Total. 

BRITISH. £ £ £ £ £ £ £ 
United Kingdom ... 1895 -6 47,384, 37 ,714, 14,301, • « • 2,7S6, 102,135, 
India 1895 -6 10.608, 52 ,312 , 2 ,821, !L 32,137, 97,878, 
Cape Colony 1894 -5 1,357, 438, 299, 337, 2,851, 5,282, 
Canada ... 1897 6,032, ... 898, 36, 1,230, 8,196, 

FOREIGN. 
6,032, 36, 1,230, 8,196, 

Argentine 1899 10,990, 3 ,174, 909, 824, 4,095, 19,992, 
Belgium 1899 3,561, 7 ,756, 775, • • • 3.223, 15,315, 
-France ... 1896 1Í51,894, 66,053, 8 ,653, • • • 2,080, 128,680, 
German Federa- 1 8 9 7 - 8 32,657, 3 ,094 , 15,734, • • • 28,272, 79,757, 

tion^* 
32,657, 3 ,094 , 15,734, 28,272, 79,757, 

Italy 1896 -7 1[24,748, 43,180, 3 ,230, 11,602, 82,760, 
Switzerland (Con- 1897 1,700, • • • 1,468, 231, 3,399, 

federation) 
1,700, 

United States ... 1897 67,304, 411, 17,222, 356, 4,371, 89,664, 

* Subsidies, 
t Postal service only. 
Í Including Mint in India ; Post Office only in Canada and United States. 
§ Under this head are included Railways as follow ¡—India, £21,674,000; Germany, £3,522,000 ; 

Italy, £3,500,000, being- rents of lines leased to companies. For Germany the amount also includes 
£21,773,000 Federal (Matricular) Contributions, the greater portion of which is returned to the 
States, also £1,434,000, receipts of the Imperial Inval'd Funds ; in Argentine, £5,000,000, " Use of 
Credits." 

II Included under''Other Sources." 
t Including tobacco, salt, matches, and gunpowder monopolies, viz., £16,828,000 in France; 

£10,548,000 in Italy. 
** Including gross revenue of Railways, Posts and Telegraphs, &c. In the German official state-

ments, only the net revenue (after deducting working expenses) of those Departments has been 
iocluded, which is not the plan adopted in the Australasian Coloaies. 
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Absence of 287. In regard to the sources of revenue, the most striking features 
wlyrlUnne in this tablé, from an Australian point of view, are the absence of a 
S S e s . land revenue from the Income of European Governments, and of a - ^ 

railway revenue from that of all the countries named in the table except 
Germany, India, and Italy. 

Taxation. 2 8 8 . The amouuts whereof revenue is made up may be divided 
into two classes, viz., those raised by taxation and those raised other-
wise. In Victoria, the former class consists of Customs and Excise 
duties, wharfage rates, port and harbor dues, business licences, duties 
on bank notes, duties on estates of deceased persons, a land tax, an 
Income tax, and stamp duties. The latter class comprises amounts 
derived from the sale or occupation of Crown lands, from railways, 
from water supply, from post and telegraph offices, from the Mint, 
from fees, fines, and forfeitures, from the interest on the Public Account, 
from the labour of prisoners, &c. The following figures show the 
result of a division of the Victorian revenue upon this principle :— 

REVENUE, 1 8 9 7 - 8 . 

... £2,910,237 

. . . 3,988,003 Revenue raised by taxation 
otherwise 

Total £6,898,240 
Taxation 
per head 

289. In 1897-8 42^ per cent, of the total revenue was raised by 
taxation ; and if the amount so raised be divided by the estimated mean 
population of the financial year, already stated to have been 1.176,248, 
an average will be obtained of £2 9 s. 6d. to each individual. The 
following table contains a statement of the gross amount of taxation, 
the average amount per head, and the proportion of taxation to the 
total revenue, during each of the last sixteen years :— 

TAXATION, 1882-3 TO 1897-8.^ 

Year. 

1882-3 1883-4 
1884-5 
1885-6 
1886-7 1887-8 
1888-9 1889-90 
1890-91 1891-2 
1892-3 
1893-4 
1894-5 
1895-6 
1896-7 
1897-8 

Taxation. 

Gross Amount. 

£ 
2,334,255 
2,318,520 
2,548,171 
2,634,560 
2,739,635 
3,071,003 
3,749,670 
3,630,814 
3,252,638 
3,149,310 
2,522,779 
2,497,567 
2,712,313 
2,691,009 
2,645,187 
2,910,237 

Average per Head.f 

£ s. d. 
2 11 11 

10 4 
13 11 
14 4 
14 
19 

9 
5 

17 
14 

3 
2 
6 
5 
5 
9 

9 
6 
8 

10 
5 
5 
3 
7 
0 
6 
0 
6 

Percentage of 
Total Revenue. 

41-60 
3907 
40-51 
40-65 
40-68 
40-37 
43-22 
42"62 
38-98 
40-74 
36-25 
37-18 
40-41 
41-67 
39-90 
42-19 

* For figures relating to earlier years since 1852, see issue of this work for 1892, Vol. I., paragraph 336. 
t For mean population of each of the years named, see table following paragraph 215 ante. 
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290. It will be observed that, as compared with 1893-4—when the comparison 
gross amount of taxation, the average per head and (with one excep- 189^8^ 
tion) the percentage of taxation to total revenue were the lowest yelSf 
recorded for twelve years—the gross amount raised by taxation in-
creased by about £200,000 in 1894-5 and 1895-6, and by £148,000 in 
1896-7 ; the average per head increased at first by 3s. 5d. in 1894-5, 
but by a somewhat lower proportion in the next two years ; whilst the 
proportion to total revenue rose from 37 per cent, to between 40 and 
41^ per cent, during the three years ended with 1896-7. In 1897-8, 
however, the gross amount and the average per head were far 
higher than in any year since 1891-2, and the proportion of taxa-
tion to revenue higher than in any year since 1889-90, the amount 
being over £400,000 more, the average per head about 7s. more, and 
the percentage 5 more than in 1893-4. 

291. The following is a statement of the amounts received under Heads of 
the various heads of taxation during each of the last eight years : — taxation. 

HEADS OF TAXATION, 1 8 9 0 - 9 1 TO 1 8 9 7 - 8 . ^ 

Heads of Taxation. 

Customs Duties . . 
Primage Duty . . 
Wharfage Ratesj: 
Excise:— 

Spirits 
Tobacco 
Beer 

Ports and Harbors § 
Licences (not Territorial)!! 
Succession Duties 
©uty on Bank-notes 
5tamp Duty^ on— 

Transfer of Land, &c. 
(Item III.) 

Annual Licences of 
Insurance Com-
panies, &c. (Item 
IV.) 

other (Items I. & II.) 
Land Tax 
Income Tax 

Total 

Amount Received. 

1890-91. 

& 
2,480,635 

44,937 

102,201 
27,789 

20,669 
22,152 

184,886 
30,736 

7/i,939 

10,115 

131,946 
120,633 

^252,^38 

1891-2. 

& 
2,348,104 

40,857 

114,428 
29,147 

18,880 
20,755 

247,534 
27,954 

39,670 

10,788 

124,542 
126,651 

.3,149,310 

1892-3. 

& 
1,716,257 

23,028 

96,581 
29,287 

125,386 
15,507 
19,869 

183,928 
23,720 

32,614 

10,444 

126,042 
119,216 

2,522,779 

1893-4. 

£ 
1,622,681 

65,775 
28,247 

125,963 
29,088 

153,876 
15,993 
18,022 

144,771 
24,694 

24,690 

9,893 

110,417 
123,457 

2,497,567 

1894-5. 

£ 
1,703.636 

78,567 
26,937 

119,447 
35,597 

153,931 
17,123 
17,328 

139,084 
20,774 

23,811 

8,912 

106,277 
120,093 
140,796 

2,712,313 

1895-6. 1896-7. 

& j jg, 
1,662,417 1,728,823 

43,348 t - 1 4 6 
27,907 ¿0,703 

97,603 
43,416 

156,011 
17,414 
17,37« 

148,432 
19,317 

29,853 

8,911 

123,736 
127,178 
168,088 

2,691,009 

82,282 
53,470 

158,994 
iy,603 
17,'»99 
86,906 
19,128 

22,678 

9,154 

121,668 
115,524 
179,301 

1897-8. 

2,645,187 

£ 
1,809,548 

30,856 

83,000 
53,497 

164,821 
19,221 
17,594 

238,780 
18,844 

29,333 

9,700 

133,367 
115,451 
186,225 

2,910,237 

292. It will be noticed that owin^ to the ffreat falling-off in Cus- Heads of ? _ . taxation 
toms revenue from £2,348,000 in 1891-2 to £1,623,000 in 1893-4 
(when it was at the lowest point during a long series of years), the impo-
sition of a Primage duty bringing in £66,000 in 1893-4, and of a Beer 
Excise duty bringing in £154,000, had but little effect in checking 

* See also iootnotes to table following paragraph 226 ante 

t Consisting chiefly of one-fifth of the total amount of wharfage rates collected at the Port of Mel-
t)oume—the remaining portion of these rates being retained by ibe Melbourne Harbor Trust. 

f C^ety auSoE^ere^licences, the revenue from which was ¿ei0,561 in 1896-7, and £10,229 in 1897-8. 
IT For classification of Stamp duties and present scale of charges see paragraph 325 post. Items III . 

and IV. have been ascertained from the records in the Registrar General's and Titles Oflaces, and items 
I. and II. are the result of a rough approximation. See footnote (§) on page 127 ante 

taxation 
1893-4 to 
1897-8 and 
previous 
years 
compared. 
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the fall in the total amount raised b j taxation ; whilst it required the 
addition of the Beer duty, yielding £165,000, and an Income Tax 
producing £186,000, to bring the generally improved revenue from 
taxation in 1897-8 to within £240,000 of that in 1891-2. The Customs 
revenue has, however, shown a marked improvement since 1893-4, not-̂  
withstanding the redaction in rates of duty in 1895-6, although it is 
still £540,000 below the level of 1891-2 ; and the revenue from 
Wharfage rates and from Transfer of Land duty has shown a similar 
tendency ; whilst that from the Excise duty on Spirits—probably due 
to the reduction of the rate in 1894-5, from Licences, and from; 
Bank-note duty also show a considerable reduction below the level 
referred to. But, on the other hand, the revenue from Excise duty on 
Tobacco—probably owing to the raising of the rate in 1894-5, from 
Port and Harbor Dues, and from " O t h e r S t a m p duties are now above 
the same level. As to new or enlarged sources of taxation, Primage 
duties, it will be observed, swelled the revenue by between £43,000 and 
£78,000 during the three years ended with 1895-6 ; the Excise on 
Beer by from £126,000 in 1892-3, gradually rising to £165,000 irt 
1897-8 ; the increased Excise duty on Tobacco yielded an increase of 
£6,500 in 1894-5, rising to £24,000 in 1897-8 ; and the Income Tax 
produced an amount rising from £141,000 in 1894-5 to £186,000 in 
1897-8. Although the Succession duties were increased in 1892-S, 
the revenue therefrom during the last five years varied from £87,000' 
(in 1896-7) to £239,000 (in 1897-8), and averaged only £152,000, as 
compared with £206,000 in the preceding period of three years. 

Proportion 293. lu all the years the greater portion of the taxation has been 
of Customs ^ . / o r 

derived from Customs duties. The proportion from that source, how-
ever, has gradually fallen from about 88 per cent, in 1874-5 and 
1875-6, and from between 74 and 76 -̂ per cent, in the nine years 
1882-3 to 1891-2 (except 1889-90), to 68 per cent, in 1892-3, 67 per 
cent, in 1893-4, 63 per cent, in 1894-5 and 1895-6, 55 per cent, in 
1896-7, and as low as 62 per cent, in 1897-8. The revenue derived 
from Customs duties was equivalent to a charge of 12*6 per cent, 
on the estimated total value of imports in 1893-4, 13*7 per cent, in 
1894-5, 13-3 per cent, in 1895-6, 11-5 per cent, in 1896-7, and 11-2 
"per cent, in 1897-8^. If , however, a comparison be made with the 
value of imports subject to duty, the proportion for 1893-4 will be 

* See also table, " Taxation by Customs duties in Australasian Colonies," paragraph 340 post 

revenue to 
total taxa-
tion, &c. 
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found to have been 37-7 per cent, in 1893-4, 4 M per cent, in 1894-5, 
34-0 per cent, in 1895-6, 28*5 per cent, in 1896-7, and 31-4 per cent, 
in 1897-8. The proportion of the imports (according to value) subject 
to duty formed nearly 38 per cent, of the total imports in 1893-4, 41 
per cent, in 1894-5, 34 per cent, in 1895-6, only 28^ per cent, in 
1896-7, and 31 i per cent, in 1897-8.^ 

294. The following is a comparative statement for the same eight customs 
f* ' 1 fl 1 • revenue, 

financial years of the pmcipal articles on which taxation was levied by HH 
means of Customs duties :— 

T A X A T I O N BY CUSTOMS DUTIES,F 1 8 9 0 - 9 1 TO 1 8 9 7 - 8 , 

Articles. 
Amounts Received. 

1 
1890-91. 1891-2. 1892-3. 1893-4. 1894-5. 18P5-6. 1896-7. 1897-8. 

£ £ £ £ £ £ £ £ 
Spirits . . 657,700 ^ 692,193 376,225 397,458 382,590 880,045 368,434 385,359 
Wine 41,825 37,871 23,410 17,402 16,548 16-,872 16,141 17,707 
Beer and Cider , . 9 » 52,381 4f),294 38,284 36,215 32,899 29,"¿05 

189,299 
27,123 30,203 

Tobacco and SnufE 261,722 239,478 222,756 200,81] 236,708 
29,"¿05 

189,299 190,485 
81,712 

193,449 
Cigars 68,969 

37,128 
60,592 3«,654 2 «,077 

106,794 
25,886 28,997 

190,485 
81,712 34,642 

Tea 
68,969 
37,128 48,590 

100,137 
68,458 

2 «,077 
106,794 90,654 108,487 99,868 101,380 

Sugarand Molasses 130,714 
48,590 

100,137 113,032 191,284 
3,902 

226,003 244,769 254,518 268,873 
Coffee, Chicory, Cocoa, and 6,080 7,365 4,404 

191,284 
3,902 4,098 4,377 4,446 4,449 

Chocolate 
Opium . . 16,254 12,269 11,293 9,714 10,277 10,666 9,627 8,899 
Rice 19,731 20,483 18,817 18,972 17,395 17,510 19,804 21,413 
Hops • • 2,659 4,134 2,801 2,735 5,.364 11,980 12,344 12,303 m i t . . .J 793 37 70 88 95 47 51 12,303 
Fruits and Vegetables, dried 47,007 56,978 48,586 56,027 48,154 51,615 46,422 ^ 50,465 

and preserved 
Live Stock . . 85.374 68,939 79,755 80,605 84,287 51,049 70,606 64,818 
Articles subject to ad va- 651,550 575,991 421,505 301,821 883,106 332,913 364,809 389,159 

lorem duties : 
651,550 332,913 

All other Articles.. • • 410,748 370,753 248,207 173,881 190,072 189,586 212,433 226,429 

Total • • 2,480,635 2,348,104 1,716,257 1,622,681 1,703,636 1,662,417 K728,823 1,809,5^8 

NOTE.—The revenue from Primage Duties is not included in this table. 

295. The rates of Customs duty were considerably reduced on Reduced 
duties and 

several articles—chiefly alcoholic stimulants and textile fabrics and increased revenue, 

dress—about the middle of 1895-6 ; the duty on horses was remitted iUti^^ 
about the end of 1894-5 ; and that on apparel was again reduced on 
1st January, 1897. The total remission of taxation on these articles, 
assuming a uniform trade, was equivalent to £157,200 per annum, or to 
about half that amount in the years in which the alterations were 
effected. The actual result was, however, not to diminish^ but to in-
crease the revenue of the affected years by over f 1,700, as will be seen 

* The dutiable and free imports in 1898 were as follow .---Subject to daty, £5,900,252, or 35-2 per 
cent.; free goods, ¿610,868,652, or 64 8 per cent.; total imports, £16,768,904. See also paragraphs 340 et seq^ 
post 

t Wharfage rates, which form part of the Customs revenue, are not included in this table. 
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by the following figures, which show in detail the effect of the altera-
tions on the principal articles :— 
R e d u c e d CosTOivrs D u t i e s on C e r t a i n A r t i c l e s , 1 8 9 4 - 5 t o 

1896-7 , AND E f f e c t on t h e E e v e n u e . 

Article, and Year of 
Alteration. 

1894-5. 
Horses each 

1895-6. 
Spirits ... per gal. 
Beer,&c.,Draught n 

ft Bottled n 
Wine, Still ... // 

n Sparkling... n 
Bicycles and percent. 

Tricycles 
Woollen Piece \ 

Goods J 
riannels and // 

Shirtings 
Blankets (grey or n 

coloured) 
// other ... f, 

Carpeting and n 
Druggeting 

Hats and Caps rr 
(straw) 

Silks and Satins rr 
Hosiery ... r/ 

Apparel and Slops r/ 

Oil and other n 
Floor-cloths 

Metals (manu- n 
factures of) 

Other Articles n 
(subject to ad 
valorem duties) 

All other Articles 

Total (net) 
1896-7. 

Apparel and per cent, 
Slops 

Grand Total (net) 

Date of 
Alteration. 

5 June, 95 

1 Jan., 96 

1 Oct., 95 
n 

1 Jan., 96 

/ / 

fi 

Rate of Duty. 

For-
mer. 

50s. 

15s. 
Is . 

ls.6d. 
12s. 
15s. 
25 

40 

40 

> 35 

25 

25 

25 
35 

I 50 
) 35 

20 

35 

Vari-
ous 

Present. 

Tree 

12s. 
lOd. 

Is. 3d. 
8s. 
12s. 

10 

30 
15 
30 

i 

1 Jan., 97 15 
35 
40 

( 15 I 

( 25 ) 
15 

35 

15 
25 

( ^̂  ) 
1 ^^ \ I 15 \ 

15 

30 

Various f 

Expected Decrease 
in Amount of Duty, 

based on Trade of 
preceding year.* 

Annual. 

£ 

1,070 

35 

68,480 

- 4,774 
2,659 
1,537 
5,933 

17,159 
3,387 

533 

3,750 

2,773 

+ 2,280 

I 6,390 
4,590 

12,000 

2,013 

2,722 

7,252 

1,218 

154,890 

1,240 

157,200 

Proportion 
for Period 

in force 
during 
year. 

90 

34,240 

2,387 
1,994 
1,153 
2,966 

8,580 
1,693 

267 

1,875 

1,386 

+ 1,140 

8,195 
2,295 

6,000 
1,006 
1,361 

3,315 

607 

Actual 
Result 
for tlie 
Tear of 

Alteration. 
(Increase + . 
Decrease - . ) 

-90 

} 

78,180 

620 

78,890 

-2,545 
-3,194 

+ 324 

+ 6,900 

-911 

+ 725 

-938 

+ 880 
+ 3,509 

-3,461 
+ 2,677 

-5,371 

+ 448 

-1,494 

+ 4,886 

+ 229 

+ 2,664 

-831 

+ 1,743 
* The pins sign ( - f ) in these columns indicates increased amount.-

about 10 per cent, ad valorem. -t Chiefly a reduction of 
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296. About the end of 1894-5, the rates of excise duty on tobacco increased 
, Excise Duty 

T̂ êre considerably raised, whereby, under a uniform consumption, an f̂ ĝĝ ĝ®®® 
additional revenue of £19,500 per annum would be produced. On this 
basis an increase of £1,600 in 1894-5 in the excise revenue from tobacco 
might have been expected, but in that year an increase of nearly 
£4,000 was actually realized. It is hardly fair, however, to take the 
results of the year 1894-5, as the period affected by the alteration was 
very short, but if a comparison* be made with the revenue of 1895-6 
it will be found that the excise revenue from tobacco increased by 
about £11,800, and, if with that of 1896-7 or 1897-8, by about 
£22,000—which latter amount exceeds by £2,500 the annual amount 
expected. The following table shows the effects of the alterations 
for 1894-5 : — 
INCREASED EXCISE DUTY ON TOBACCO IN 1894-5, AND EFFECT ON 

THE REVENUE. 

Rate o Duty. 
Annual 
Amount 
Payable 
under 

Former 
Duty. 

Annual 

Gain during 
Financial Year. 

Article. 
Date of 

Alteration. 
For-
mer. Present. 

Annual 
Amount 
Payable 
under 

Former 
Duty. 

Gain 
Expected. 

Expected, Actual 
Result. 

Tobacco, per lb. 
cigars, and 
snufe 

Cigarettes ... n 

5 June,'95 

// 

6d. 

6d. 

9d. 

Is. 6d. 

£ 

2 7 , 0 0 0 

3 , 0 0 0 

£ 

1 3 , 5 0 0 

6 , 0 0 0 

£ 
V 

- 1 , 6 0 0 

y 

£ 

3 ,997 

Total . . . . . . . . . 3 0 , 0 0 0 19 ,500 1 ,600 3 , 9 9 7 

NOTE.—The gain expectedl is that which wotdd have occurred had the consTimption of the articles 
aremained uuifonu. 

297. Nearlv one-fourth of the Customs revenue in 1897-8 was Taxation on 
chief 

derived from alcoholic liquors, and one-eighth from tobacco and 
-cigars, whilst 15 per cent, was from sugar, 6 per cent, from tea, coffee, 
"and cocoa, per cent, from live stock, and 2| per cent, from fruits 
and vegetables. Over a fifth was derived from the numerous articles 
subject to ad valorem duties, but which were not further particularized 
an the Treasurer's statements. The relative importance of the various 
heads of imports as sources of Customs revenue is shown in the 
following table, which gives a statement of the total amount, and 
amount per head of the population, of duty received in 1897-8 from 

* See table foUowiog paragraph Wi ante. 
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each of the principal groups of articles ; also the proportionate amount 
received from the articles embraced in each group to the total amoant 
received:— 

TAXATION ON CHIEF ARTICLES OF IMPORT, 1 8 9 7 - 8 . 

Articles. 

Spirits, Wine, Beer, and Cider 
Tobacco, Snuff, and Cigars 
Hops and Mal t 
Sugar and Molasses ... 
Tea, Coffee, Chicory, Cocoa, and Chocolate 
Rice 
Frui ts and Vegetables 
Opium 
Live Stock ... 
Articles subject to ad valorem duties 
All other articles 

Total 

Duty receired 1897-8. 
Proportion to Total Duty received. Total Amount. Amount per Head of Population. 

Proportion to Total Duty received. 

£ £ s. d. per cent. 
433,269 0 7 4 23-94 
228,091 0 3 11 12-61 12,303 0 0 2 •68 ' 268,873 0 4 7; 14-86 105,829 0 1 10 5-85 21,413 0 0 4 I'lS 

50,465 0 0 10 2-79 
8,899 0 0 2 •49 -64,818 0 1 1 3-58 

389,159 0 6 8 21-51 226,429 0 3 10 12-51 
1,809,548 1 10 9 100-00 

Customs 2 9 8 . In five of the eleven years ended with 1 8 9 7 - 8 , the total 
StSated amounts received through the Customs exceeded the Treasurer's cê ed,'i888 estimate, and in six of those years the receipts were below that to 1898. estimate. In the four years ended with 1 8 9 3 - 4 , the receipts wer^ considerably less than the estimate, but in 1 8 9 4 - 5 , .and in each of the last two years, there was an excess over the estimate varying from 

£ 1 4 , 0 0 0 to £ 8 1 , 0 0 0 , as is shown in the following table :— 
CUSTOMS REVENUE ESTIMATED AND RECEIVED, 

1 8 8 7 - 8 TO 1 8 9 7 - 8 . 

Year. 

1887-8 
1888-9 
1889-90 
1890-91 
1891-2 
1892-3 

Customs Revenue. 

Estimate. Net Receipts. Net Receipts more(+)or less ( - ) than Estimates. 

£ £ £ 
2,369,750 2,538,657 + 168,907 
2,560,980 3,092,694 + 531,714 
2,908,232 2,850,774 -57,458 
2,855,820 2,696,746 -159,074 
2,792,370 2,577,948 -214,422 
3,253,170 2,030,123 — 1,223,047 
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CUSTOMS REVENUE ESTIMATED AND RECEIVED, 
1887-8 TO l^91-%—conti7iued. 

Year. 

Customs Revenue. 

Year. 

Estimate. Net Receipts. 
Net Receipts 

more (+) or less ( - ) 
than Estimates. 

£ £ £ 
1893-4 2,280,350 2,059,899 - 2 2 0 , 4 5 1 

1894-5 2,079,096 2,160,158 + 81,062 

1895-6 2,163,100 2,064,313 - 9 8 , 7 8 7 

1896-7 2,068,200 2,099,171 + 30,971 

1897-8 2,164,750 2,179,178 +14 ,428 

revenue. 

299. In the eleven years ended with 1897-8, the cost of collecting the cost of 
Customs revenue ranged from £2 15s. 9d. per £100 of the net amount cStfiSf 
collected in 1888-9 to £3 13s. 2d. per £100 in 1892-3, the average cost 
p6r £100 being £3 3s.; whilst the average cost in 1897-8 was the 
lowest since 1889-90, as will be seen by the following figures:— 

COST OP COLLECTING CUSTOMS REVENUE , 1887-8 TO 1897-8. 

Customs Revenue. 

' Year. Charges of Collection. 
Net Receipts. 

... Total. Per £100 collected. 

£ £ £ s. d. 
1887-8 2,538,657 74,744 2 18 11 
1888-9 3,092,694 86.262 2 15 9 
1889-90 2,850,774 83,198 2 18 4 
1890-91 2,696,746 81,088 0 2 
1891-2 2,577,948 80,381 3 2 4 
1892-3 2,030,123 74,297 3 13 2 
1893-4 2,059,899 75,057 3 12 10 
1894-5 2,160,158 70,244 3 5 0 
1895-6 2,064,313 65,851 3 3 10 
1896-7 2,099,171 65,806 3 2 8 
1897-8 2,179,178 64,148 2 18 11 

300. Difficulties lie in the way of estimating accurately the extent Taxes re-
to which the various heads of revenue are affected by the imposition, F̂ poŝ ed'̂  
increase, remission, or reduction of taxes. An attempt has, however, 
been made to form such an estimate in the following table for the last 
eighteen years, which, although unavoidably giving imperfect results, 
will afford some idea of the directions in which the contributions of the 
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people towards the cost of Government have been added to or reduced; 
also the extent of such increase or reduction during the period 

T A X E S REPEALED AND IMPOSED, 1 8 8 0 - 8 1 TO 1 8 9 7 - 8 . ^ 

Taxes Repealed or Reduced. Taxes Imposed or Increased. 

Year 
ended 

Estimated Loss to Estimated Gain to Year 
ended the Revenue. the Revenue. 
30th 

June. Heads of Taxation. During Tn 
Heads of Taxation. During 

the 
Financial 

Year. 

In the 
Financial 

Year. 
Complete 

Years. 

During 
the 

Financial 
Year. 

Complete 
Years. 

£ £ £ £ 
Customs 2,300 3,500-

Nil Excise— 
3,500-

1881 Nil • • • 
_ 

Tobacco Duty 
Beer „ ' 

21,872 
62,557 

65,000 
100,000 

1882 Customs 3,000 3,500 Nil ... 
1883 Excise — Beer 88,000 100,000 Nil ... ... . a » 

Duty remitted 
Nil 1884 Nil • • • .. • Nil ... ... 

( Duty on Spirits-
74,972t 
12,653 

1885 Nil ... • • • 
1 Customs 

Excise 
74,972t 
12,653 

94,500 
18,400 

1886 Nil • • • • • • Nil • • • ... 
r Customs 19,100 

(15,100)i 
19,300 Customs 20,700 22,200 

Licences — Re-
19,100 

(15,100)i (16,450) ii 
1887- ceipts trans-

ferredto Licens-
ing Act Fund 

f Customs— Customs— 
18884 Sugar (Net in- 13,900 15,000 Timber Duties 5,900 6,400 

I crease) increased 
5,900 6,400 

1889 Nil ... • • • • • • Nil • • • ... 
r Customs— Customs-

Tea—Reduced 45,500 69,000 Duties generally 156,000§ 210,000§ 
from 3d. to Id. increased 

156,000§ 210,000§ 

Coffee and Cocoa 7,500 15,000 
(raw)—Duty of 

7,500 

3d. remitted 
Other Articles-

1890- Estimated re- 8,500 10,000 
duction 

8,500 

Excise— 
Tobacco—Duty 19,000 28,850 
reduced one-half 

19,000 

Harbors— 
Tonnage dues 16,000 22,800 
reduced one-half 

16,000 

* Tor particulars for the years 1876 to 1880, see issues of this work for 1893 and previous years. 
t This IS the proportion actually received in 1884-5 at the increased rate of duty, but it does not corre-

spond with the increased revenue from spirits, viz., £46,100, ovring to the quantity imported having 
fallen o£E by 6 per cent. The amount received from the increased duty was, moreover, much afEected by 
an unusuaUy large proportion—viz., 15 per cent, of the total quantity unported -having passed through 
the Customs during the first seventeen days of the jfinancial year, and, consequently, at the lower rate 
of duty. 

i These amoimts, being merely transfers of revenue from one Public Fund to another, do not affect the general taxation of the country. * 
§ On the assumption that there would be no falling-off in the importation of the articles aflEected IT 

should, however, be noted that the importations in 1889-90 were exceptionally high, and in 1892-3 excep-
tionally low. 
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TAXES E E P E A L E D AND IMPOSED, 1 8 8 0 - 8 1 TO continued. 

Year ended 30tli June. 

1891 1892 

1893 

1894 

1895 

r 
18964 

Taxes Repealed or Reduced. 

Heads of Taxation. 

Nil Nil 

Nil 

Nil 

Nil 
Customs Duties reduced§ Primage Duty remitted Excise on Spirits reduced 

Estimated Loss to the Eevenue, 
During the Financial Year. 

78,890 
39,300 
5,800 

In Complete Years. 

£ 

S 

157,200 
78,600 
11,600 

Taxes Imposed or Increased. 

Heads of Taxation. 

Nil ... Nil Customs*— Tea, raised from Id. to 3d. per lb. Other Duties increased Excise on Spirits increased Excise on Beer imposed Probate Du-tiesf — More graduated scale adopted, and full duty (formerly half) charged to widows and children in es-tates exceeding £50,000 Stamp Du-ties t— Deeds of Gift, Customs Entry Warrants and Bills of Lading, Receipts, &c. Primage Duty 
imposed Income Tax im> posed Excise on To-bacco increased 

Estimated Gain to the Revenue. 
During the Financial Year. 

93,200 

735,825 
26,800 

125,386 

8,900 

5,463 

' 72,000 
140,800§ 

1,600 

In Complete Years. 

97,200 

769,980 
40,20a 

150,000-

5o,ooa 

10,050-

78,60a 
i7o,ooa 

19,500 

NOTE.—There were no important changes in 1886-7 or 1897-8. 
* See footnote (§) on preceding page, t As detailed in last edition. 
i Actually received. . , . « § Including allowance for a few articles reduced in the preceding and in the succeedmg years. See 

also table on page 204 ante. 



210 Victorian Year-Book^ 1895-8, 

Amount o 301. Fiom the above table it would appear that during the three 
iSSilSin years ended with 1896-7 (no alteration having been made in 1897-8) 
tSU'̂ êSs. fresh and additional taxation was imposed to the extent of about 

^ £268,100 per annum; but, on the other hand, other taxes were repealed 
or reduced to the extent of about £247,400 per annum. During the last 
twenty-three years, the taxation imposed or increased, less that repealed 
or reduced, has resulted in an increased annual charge amounting to 
nearly one and two-thirds of a million sterling,* thus— 

Estimated 
Annual Amount, 

Taxation Imposed or increased ... ... ... £2,277,300 
„ repealed or reduced ... ... ... 627,850 

Net amount imposed, &c. ... £1,649,450 

Duty on 302. The tax on bank notes was imposed under the Act 39 Viet, 
banknotes, which Came iuto operation on the 1st January, 1876. It is at 

the rate of £2 on every £100 of the average amount of notes circulated 
by any bank between the 1st July and the 30th June of each financial 
year. The revenue received from this duty in 1897-8 was, as already 
shown, <£18,844. The amount has fallen off slightly since 1894-5, but 
considerably as compared with 1893-4, when it was about £24,700, or 
with 1891-2, when it was nearly £28,000. In connexion with this it 
must be remembered that the great financial crisis occurred in the early 
part of 1893.t 

Income tax. 303. An lucome Tax was imposed in Victoria for the first time, by 
Act 08 Vict. No. 1374, passed on the 29th January, 1895 (and amended 
in matters of detail by Act 60 Vict. No. 1467), which was to have 
expired by effluxion of time in 1898, but was continued in its operation 
by Act 62 Vict. No. 1592, until 1st January, 1900. The Act is 
administered by a Commissioner and a Deputy Commissioner of Taxes, 
who, together with their officers, are bound by oath to maintain secrecy; 
and any officer contravening the intent of his oath is liable to a 
penalty not exceeding £500, or to imprisonment for any period not 
exceeding twelve months, or to both penalty and imprisonment. Under 
the Act and the Regulations, dated 14th March, 1895, framed there-
under, the incomes liable to be assessed for tax in any year are those 
over £200 earned, derived, or received in Victoria in the preceding 
calendar year, which is taken as the basis of calculation; whilst 
all incomes are divided into two classes, viz.—(a) incomes derived 
from personal exertion, and (b) incomes the produce of property. The 
former consists of earnings, salaries, wages, allowances, pensions,-
superannuation or retiring allowances, or stipends earned in or derived 
from Victoria, and all income arising or accruing from any profession, 
business, or occupation carried on in Victoria; the latter, of all income 
derived in or from Victoria and not derived from personal exertion. 
No subsequent adjustment is allowed if, at the end of the year, the 

This result has been obtained by adding together the amounts estimated to be receivable in the 
first complete year of the operation of each tax, and deducting therefrom the sum of the amounts of the 
repaled taxes. In some instances the net amount receivable in subsequent years would be less and in 
others much more. Mere transfers of revenue (see third footnote on page 208) have been omitted, 

t For account of the crisis see edition of this work for 1893, Vol. II., Appendix B 
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assessment is found to be, excessive or less than what it should have 
been by the actual transactions of the year. The gro^è income embraces 
income earned in the colony from all sources, and the net income 
is derived from this by deducting, inter alia, all losses and out-
goings actually incurred in the colony in production of income, 
and all taxes payable under any Victorian Act of Parliament except 
the Act under review; also amounts paid as life assurance premiums 
not exceeding £ 5 0 ; as well as calls or contributions actually paid 
during the year into any reconstructed company whose shares are 
of no marketable value, or into any company in liquidation, or into 
any mining company in Victoria. The incomes of the following bodies 
or persons are exempt from taxation, viz.:—(a) Government, Ministers 
of the Crown (in such capacity), Board of Land and Works, Railway 
Commissioners, Marine Board, Melbourne Harbor Trust Commissioners, 
Metropolitan Board of Works, Fire Brigades Board, Commissioners of 
Savings Banks, University and Affiliated Colleges, Schools of Mines 
and Technical Schools, Commissioners or Trusts under Water Act, or 
any trustees under the Agricultural Colleges Act, or any local authority 
in so far as such income is^official and not personal; (h) the G-overnor 
(so far as regards the emoluments of office); (c) religious bodies; 
{d) registered friendly, provident, and building societies, and trades 
unions; (e) trusts, societies, associations,, institutions, and public bodies 
not carrying on any trade for the purposes of gain ; ( / ) mutual life 
iissurance offices with head offices in Australia; {g) fire, fidelity, guar-
antee, or marine assurance or insurance companies, &c., taking out 
annual licences under the Stamps Act limited to the income from that 
€lass of business; (A) interest accruing to any person not resident in 
Victoria from—(1) Victorian Government Stock Debentures or Trea-
sury Bonds, or (2) stock, debentures, or bonds of any public or muni-
cipal trust, body, or corporation pursuant to Act of Parliament. Amongst 
various items which must be included as income is the rental or annual 
value of any dwelling-house, &c., except such portion thereof as is used 
for business purposes (whether owned or not), also the rental or estimated 
annual value of land with improvements thereon used for the purposes of 
residence or enjoyment. Moreover, deductions for such items as follow 
will not be allowed :—Extraordinary expenditure on repairs to trade 
premises, implements, or machinery ; losses not connected with the 
trade, capital withdrawn therefrom, sums used or intended to be used 
as capital in the trade, or capital used for improvement of trade 
premises ; interest which might have been made on such sums if laid 
out at interest; bad debts not proved to satisfaction of the Com-
missioner ; any losses recoverable under any insurance or contract of 
indemnity ; domestic expenditure. The taxable income^ on which 
the duty is payable, is ascertained by the Commissioner by deducting 
from the net income the exemption of £200 allowed to every tax-
payer, except in the case of an absentee.^ This exemption will, in the 
first instance, be set against income the produce of property. The onus 
of applying for forms of returns and of filling them up, and forwarding 
_ * An absentee is defined as one absent from the colony for six consecutive months during the year in which his income was earned. 
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Rates of tax. 

them to the Commissioner for assessment is. cast on the taxpayer, ta 
whom facilities are given for this purpose ; thus, forms are obtainable 
at post offices, State schools, and other public offices, public officers are 
bound to assist the taxpayer, if called upon, to make out his return, 
and all communications to the Commissioner are carried free by post» 
Eeturns have to be delivered to the Commissioner by the 1st March in 
each year. Those required to furnish returns are as follow :—(a) Every 
person carrying on any business or profession, &c., as a principal in 
Victoria; (6) Every other person whose gross income derived from 
Victoria amounts to £200 per annum or upwards; (c) Every foreign 
company {i.e. with its head office outside the colony) carrying on 
business in Victoria; (d) Every attorney or agent for an absentee; 
{e) Every trustee, executor, administrator, guardian, committee, or 
receiver dealing with any income arising in or derived from Victoria; 
( / ) The Master-in-Equity, Master-in-Lunacy, and the Curator of the 
Estates of Deceased Persons; and {g) Every person or company 
specially notified by the Commissioner. Partners in any concern must 
furnish joint returns, but they are taxed individually. Married women 
are liable to tax if in receipt of incomes over £200. Conapanies having 
their registered office in Victoria are not liable to tax, but their share-
holders are liable upon the dividends declared, which are taxable at the 
property rates. Foreign companies are liable to tax on so much of the 
total dividends declared as bears the same proportion as their assets and 
liabilities or receipts in Victoria bear to their total assets and liabilities 
or receipts in all parts of the world; and such income is taxable as 
income derived from personal exertion, except so much of it as is derived 
from their own freehold properties not employed in the ordinary course 
of business, which is liable as income the produce of property. If a 
taxpayer fails or neglects to furnish a return by the prescribed time— 
after having been called upon to do so by the Commissioner, or makes 
a false return, he is liable to a penalty of from £2 to £100, and to pay 
not only the tax itself, but a double amount besides. 

304. The rates of tax, which are enacted annually, are levied on the 
taxable income (as before described). The Commissioner has power 
to remit the amount levied in cases of insolvency, and the whole or any 
portion thereof when its exaction would entail hardship. The following 
are the rates chargeable since the tax has been in force :— 

R A T E S OF INCOME T A X , 1 8 9 5 TO 1 8 9 9 . 

(Levied on Incomes of previous year . ) 

Rate in £1 on Income derived from-

Of Taxable Amount * 

First £ 1 , 2 0 0 
N e x t £ 1 , 0 0 0 
A b o v e £ 2 , 2 0 0 

* I.e., Net income, less £200 exemption (except in the case of absentees). 
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3 0 5 . In 1 8 9 8 , the number of income-taxpayers was 3 1 , 7 8 5 , of whom incomes of 
18,140 were residents of the colony, and 13,645.were absentees ; and 
their aggregate net incomes amounted to 10^ millions sterling, but, 
after allowing for exemptions of £200 per resident taxpayer, the taxable 
amount was reduced to about £ 6 , 7 0 0 , 0 0 0 . The number of resident 
taxpayers have fallen off by over a fourth since 1895, when the tax 
was first imposed ; but the absentees taxed were more than twice as 
numerous as in 1898 as in the previous three years owing to accidental 
circumstances ; whilst the taxable income, although it increased 
slightly during the last three years, was half-a-million less in 1898 than 
in 1895. In 1895, there was 1 taxpayer to 38 in the population of 
the colony, 1 in 43 in 1896, 1 in 45 in 1897, and 1 in 37 in 1898 ; but 
taking resident taxpayers only there was only 1 in 48 in 1895, 1 in 56 
in 1896, 1 in 60 in 1897, and 1 in 64 in 1898. As a rule nearly one-
fourth of the taxpayers are absentees. The following were the numbers 
and net income of taxpayers during each of the four years referred 
to:— 

NUMBER AND NET INCOME OP TAXPAYERS, 1 8 9 5 TO 1898. 

• Number of Taxpayers. Ket Income of Taxpayers, 

Tear of 
Assessment.* 

Resident, t Absentee.! Total. Total. Less 
Exeiription. 

Taxable 
Amount". 

£ £ £ 

1895 24,569 6,551 31,120 12,114,100 4,913,800 7,200,300 
1896 20,969 6,337 27,306 10,741,567 4,193,800 6,547,767 
1897 19,757 6,509 26,266 10,565,500 3,951,400 6,614,100 
1898 18,140 13,645 31,785 10,320,530 3,628,000 6,692,530 

resident and 
absentee 
taxpayers. 

306. In 1898 , persons taxable in respect of incomes from personal incomes of 
exertion and those in respect of income from property were nearly friif̂ ^^® 
equally divided ; but in the previous three years the former averaged flertkmand 
over three-fifths ( 6 2 per cent.) and the latter nearly two-fifths of the property, 
whole. Of the taxable income, nearly one-third in the last two years, 
but over one-third in 1896, and nearly two-fifths in 1895, was derived 
from property. The falling-oS in the number of taxpayers referred to 
in the last paragraph was mainly confined to those drawing incomes 
from personal exertion ; although the taxable incomes of such persons 
showed no corresponding decline, but on the contrary a slight increase. 
The taxable income from property, however, showed a considerable 

* The assessment refers in each case to incomes received during the preceding year, 
t Resident taxpayers are entitled to an exemption to the extent of the first £200 of the net 

income; absentees are not so entitled. 
P 2 ' 



214 Victorian Year-Book^ 1895-8. 

Income tax 
payable. 

Income tax 
unpaid. 

falling-off as compared with 1895 and 1896. These results wili be 
seen from the following figures :— 
I X C O M E FROM P E R S O N A L E X E R T I O N A N D P R O P E R T Y , 1 8 9 5 TO 1 8 9 8 . 

Year of 
Number of Assessments.* Taxable Income from— 

Assessment. 
Personal 
hxertion. 

! 
Property. Total. 

Personal 
Exertion. Property. Total. 

1895 
1896 
]897 
1898 

20,377 
17,391 
16,900 
16,754 

i 
i 

11,870 1 
I 11,066 j 

10,496 ! 
16,075 1 

1 

32,247 
28,457 
27,-̂ 96 
32,829 

£ 
4,459,700 
4,208,447 
4,485,800 
4,530,430 

£ 
2,740,600 
2,339,320 
2,128,300 
2,162,100 

1 £ 7,200,300 
6,547,767 
6,614,100 
6,692,530 

307. The amount of income tax payable in 1898 was about £174,600, 
a little over half being in respect of incomes from personal exertion, and 
the balance in respect of those arising from property. The total 
amount payable was larger in 1898 than in any year since 1895 ; the 
amount payable in respect of personal exertion having shown a gradual 
improTement throughout, but that in respect of property a marked 
decrease since 1895. The average amount payable to each taxpayer 
gradually increased from nearly £5 17s. in 1895 to £ 6 10s. in 1897, 
but owing to the accidental causes previously alluded to fell below 
£5 10s. in 1898. The average rate of tax on taxable incomes from 
personal exertion gradually rose from 44d. in the £ l in 1895 to 4|d. in 
1898 ; and that on incomes from property from 6d. to in the £l . 
The following are the figures :— 

INCOME T A X PAYABLE, 1 8 9 5 TO 1 8 9 8 . 

Year of 
Assessment. 

Amount payable on Income derived 
from— 

Average 
per 

Taxpayer. 

Average Rate of Tax in the £1 
on Taxable Income from— 

Year of 
Assessment. 

Personal 
Exertion. Property. Total. 

Average 
per 

Taxpayer. 1 
Personal 
Exertion. Property. Total. 

£ 
1895 ... 1 79,768 
1896 ... ; 79,928 
1897 ... 1 85,977 
1898 ... i 87,536 

£ 
101,742 
92,793 
85,133 
87,056 

£ 
181,510 
172,721 
171,110 
174,592 

£ S. d. 
5 16 7 
6 6 6 
6 10 3 
5 9 10 

d. 
4-29 
4*56 
4-60 
4-64 

d. 
8-91 
9-52 
9-60 
9 67 

d, 
6-05 
6-33 
6-21 
6-26 

308. Up to the 30th November, 1898, the following amounts of tax 
remained unpaid :•—£2,029 on account of 1895, £2,775 on account of 
1896, £2,790 on account of 1897, and £4,919 on account of 1898, 
making a total of £12,513 in arrear. 

* The number of assessments is slightly greater than the number of distinct taxpayers by reason 
of separate assessments being made in some cases for income from both personal exertion and property 
in regard to the same taxpayer. The number of distinct taxpayers is shown in the preceding table. 
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309. Of the assessments for income tax nearlj 97J per cent, of the Classification 

number, and 61| per cent, of the amount are taxed at the minimum Sfcô J?® 
rate ; nearly 1 j per cent, of the number, and 13 per cent, of the 
amount at the medium rate ; and only 1 per cent, of the number, but 
as much as 25|- per cent, of the amount at the highest rate of tax. In 
the first of these three groups the average taxable income to each 
assessment is only £129, in the second £1,558, and in the third £4,643. 
The number of assessments and amount of taxable income in each 
group assessed in 1898 were as follow :— 

CLASSIFICATION OF INCOMES IN 1 8 9 7 . 

(Assessed for Tax in 1898.) 

Number of Assessments. Taxable Income from*— 

Taxable Incomes of— 
Personal 
Exertion. 

Property. Total. Personal 
Exertion. Property. Total. 

£1,200 or under ... 
£1,201 to £2,200 
£2,201 or upwards 

16,157 
378 
219 

15,749 
181 
145 

31,906 
559 
364 

£ 
2,917,440 

584,200 
1,028,790 

£ 
1,214.050 

286,700 
661,350 

£ 
4,131.490 

870,900 
1,690,140 

Total ... 16,754 16,075 32,829 4,530,430 2,162,100 6,692,530 

310. The absentees assessed for income tax numbered 13,645 in incomesof 

1897 ; but 92^ per cent, of these drew incomes from the colony not 
exceeding £200, and averaging only £19, which in the case of residents 
would have been exempt from taxation. Six per cent, of the absentees 
drew incomes varying from £201 to £1,200, or an average of £466 
each; less than f per cent, drew incomes varying from £1,201 to 
£2,200, and averaging £1,540 ; and a similar proportion drew incomes 
of £2,201 or upwards, averaging close on £5,000 each. Only 5 per 
cent, of the absentees derived their income from personal exertion, but 
the proportion of income so derived was 31 per cent, of the whole 
amount. These results have been derived from the following table :— 

INCOMES OF ABSENTEES , 1 8 9 7 . 

STet Income of — 

. liumber of Taxpayers. Total Income derived in the 
Colony. 

STet Income of — 
Personal 
Exertion. Property. Total. 

From 
Personal 
Exertion. 

From 
Property. Total. 

£200 or under 
£201 to £1,200 
£1,201 to £2,200 
£2,201 and upwards ... 

Total ... 

442 
209 
35 
33 

12,181 
629 

58 
58 

12,623 
838 

93 
91 

£ 
29.100 

108.060 
52,760 

194,910 

£ 
210,540 
282,480 

90,460 
259.780 

£ 
239,640 
390,540 
143,220 
454,690 

£200 or under 
£201 to £1,200 
£1,201 to £2,200 
£2,201 and upwards ... 

Total ... 719 12.926 13.645 384,830 843.260 1.228,090 

NOTE.—These figures are included in the preceding table. 
* Adding the amount allowed for the £200 exemption, viz., £3,628,000, the total net income will be 

increased to £10,320,530. 
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Taxpayers 
of various 
amounts. 

311. The income tax payable hj over four-fifths of the taxpayers 
does not exceed £o, as will be seen by the following figures :— * 

CLASSIFICATION OF AMOUNTS PAYABLE BY INCOME TAXPAYERS 
IN 1898. 

(Corrected to 31st August, 1898.) 

£o tax per annum and under ... 
From £5 tax per annum to £7 
From £7 tax per annum to £10 
From £10 tax per annum to £20 
From £20 tax per annum and upw-ards ... 

Total 

Assessments on 
Incomes of 1897. 

25,663 
1,439 
1,220 
1,618 
1,357 

31,297 

Cost of 312. The cost of the collection (including pruiting) of the income 
fnltetai' tax was £9,752 in 1895-6, £10,101 in 1896-7, and £10,390 in 1897-8, 

and averaged £10,081 per annum, being equivalent to 5*7 per cent, of 
the average amount paid into the Treasury (£177,868). 

Landtax. 313. The Act for imposing a land tax (41 Vict. No. 575) came into 
operation on the 28th August, 1877. It provides that all estates over 
640 acres in extent, valued at upwards of £2,500, whether consisting 
of one block or several blocks of land not more than five miles apart, 
shall be taxed at the rate of one and a quarter per cent, upon their 
capital value, after deducting therefrom the sum of £2,500—only one 
exemption, however, being allowed in the case of a proprietor holding 
more than one estate. For the purpose of ascertaining the capital 
value, the estates in question are divided into four classes, the value 
being estimated according to the number of sheep they are able to carry, 
as follows:— 

Value per acre. 
. . . £ 4 

3 
. . . 2 

• •» • • • 1 

Extent of 
land 
assessed for 
land tax. 

Proportion 
of land 
assessed to 
total avail-
able and 
alienated 
land. 

Number of 
estates 
assessed. 

Class I., carrying 2 sheep or more per acre 
Class I I , „ sheep per acre 
Class III., „ 1 sheep per acre 
Class IV. , „ under I sheep per acre 

314. The extent of land assessed under this Act amounted in 1899 
to 7,280,000 acres, more than half of which was placed in the lowest, 
class, about a third in the third class, more than one-tenth in the second 
class, and less than 4 per cent, in the first class. 

315. The area of Victoria is 56,245,760 acres, of which 23,125,000 
acres either had been alienated in fee simple or were in process of 
alienation when the year commenced. The area assessed for land tax 
thus amounted to 12*9 per cent, of the area of the colony, or to 31*5 per 
cent, of the area alienated or in process of alienation.f 

316. The number of estates assessed was 1,145, or only 18 more than 
in 1894. As some proprietors own more than one estate their number 

^ See Return to an Order of the Legislative Council, CI; session 1898. 
t The laud in process of alienation amounted to 4,930,000 acres, on which, on the average, more than 

two-thirds the purchase money had been paid. If this were left out of account, the proportion of freehold 
land assessed for land tax would be increased to 39 per cent 
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is less than the number of estates, and is set down at 887. It is, how- Average size 
€ver, actually less than this, as, whilst the returns show where the aLefsel̂  
proprietor holds more than one estate in the same class, they do not 
distinguish cases of proprietors holding estates embraced in two or 
more classes. 

317. The iaverage size of all the estates assessed is 6,358 acres, Proprietors 

which is somewhat above the average of those in Class III- In berai?ize 
•Classes I. and IT. the estates average 2,446 and 3,224 acres respec- aLefsed̂  
ifcively, and in Class l Y . 9,874 acres. 

318. The following table shows, for each class, the number and 
area of estates assessed for land tax, the number of proprietors of such 
estates, and the average number of acres to each estate and to each 
proprietor :— 

PEOPRIETORS AND NUMBER AND SIZE OF ESTATES ASSESSED FOR 

L A N D T A X , 1 8 9 9 . ^ 

Estates Assessed. 

Class. 
Number 

of 

1 
I 
i Area. Average Area to each. 

Proprietors. Proprietors. 
Number. 

! 
i 

Total. Percentage of 
each Class. Proprietor. Estate. 

Acres. Acres. Acres. 
I. 95 113 276,388 3-79 2,909 2,446 
XL 206 234 754,335 10-36 3,662 3,224 
III. ... 325 410 2.418,278 33-22 7,441 5,898 
IV. ... 261 388 3,831,222 52-63 14,679 9,874 

Total... 887 1,145 7,280,223 100-00 
,. i 

• 8,208 6,358 

319. The capital value of the estates, according to the valuation valuation of 

prescribed by the Statute, is nearly twelve millions sterling ; but, after assessed, 
deducting the exemptions allowed—viz.,£2,500—from the value of the 
estate or estates of each proprietor, the net taxable value is reduced to 
rather more than nine and a half millions sterling. It may be pointed 
out that, although it may perhaps have been necessary to fix arbitrarily 
,a scale for valuing estates for purposes of taxation, yet there is no 
doubt that the taxable value so arrived at is, in most cases, very much 
below the actual value of the estates. It is estimated that the munici-
pal valuations would give a capital value twice as great as that adopted 
according to the Act. 

320. The capital value of the estates in each class, according to valuation 
their estimated carrying capacity, the value of the exemptions, and the llchciafs. 

According to the returns of the half-year ended 27th February, 1899. 
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Amount of 
land tax 
payable. 

net taxable value after deducting these, and the proportion of the net 
taxable value to the capital value, are given in the following table 

V A L U E OF ESTATES ASSESSED FOR LAND T A X , 1899 . 

Class. Capital Value. Value of 
Exemptions. 

Net 
Taxable Value. 

Proportion of Net 
Taxable Value 

to 
Capital Value. 

I 
II. 
HI. 
IV. 

Total ... 

£ 
1,089,617 
2,249,272 
4,822,911 
3,668,390 

£ 
237,.500 
515,000 
812,500 
652,500 

£ 
852,117 

1,734,272 
4,010,411 
3,015.890 

Per cent. 
78-20 
77-10 
83-15 
82-21 

I 
II. 
HI. 
IV. 

Total ... 11,830,190 2,217,500 9,612,690 81-26 

321. The land tax payable varied from 9Jd. per acre in Class I. to 
less than 2|d. per acre in Class LY., the average being nearly 4:d. per 
acre ; the amount payable by each holder averaged £135, ranging from 
an average of £154 in Class III. to one of £105 in Class II.; and the 
amount payable for each estate averaged £105, being as high as £122 
in Class IIL, and varying from £93 to £97 in the other classes. Sub-
joined is a statement of the total amount payable annually in respect 
to the estates of each class; also the average amount payable per acre, 
per holder, and per estate:— 

LAND T A X PAYABLE ANNUALLY, 1899."^ 

Class. Total Amount 
per Annum. 

Amount 
per Acre. 

Amount by 
each Holder. 

Amount for 
each Estate. 

1. 
II. 
III. 
IV. 

Total ... 

£ 
10,651 
21,678 
50,131 
37,699 

d, 
9-25 
6-90 
4-98 
2-36 

£ 
112-1 
105 -2 
154-2 
144-4 

£ 
94-2 
92-7 

122-3 
97-2 

1. 
II. 
III. 
IV. 

Total ... 120,159 3-96 135-5 104-9 

Difference in 
payments 
in eacli 
class. 

322. It will be observed that, although the average amount payable 
per acre goes, as may be supposed, in regular succession according to 
classes, the difference between the acreable payment by each class and 
its successor is very marked—varying from 2d. to 2id. It will also be 
noticed that the amount paid on behalf of each estate in Class III. is 
25 per cent, more than that paid on behalf of those in Class lY . , not-
withstanding that the average area of each estate in the former class is, 
as is shown in a previous table, two-fifths smaller than that in the 
latter. 

According to the returns of the half-year ended 27th February, 1899 
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323. The first general hearing of the appeals against the land tax Estates 
was concluded in 1880. Since then the number of proprietors has ISMSH 
increased by 69, and the area of the estates assessed by 385,500 acres, 
but the taxable value has diminished by £413,200. Except as regards 
the number of proprietors, which have increased in all classes except 
the first, the increases have been confined to the fourth class, the other 
two classes showing decreases. During the last four years there has 
been an increase of 19 in the number of proprietors, and of about 
200,000 acres in the area, but a decrease of £200,000 in the net tax-
able value of estates assessed. These results are obtained from the 
subjoined table :— 

ESTATES ASSESSED FOR LAND TAX, 1880, 1894, AND 1899. 

Classes. 

Total. 

I. II. III. IV. 

Total. 

Number of proprietors, 1880 
1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Area of estates, 1880 
„ 1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Net taxable value, 1880 ... 
„ 1894 . . . 

ÌÌ f) 1899 . . . 

Increase 1880 to 1899 
Decrease „ „ 

98 
102 

95 

196 
203 
206 

315 
320 
325 

209 
243 
261 

818 
868 
887 

Number of proprietors, 1880 
1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Area of estates, 1880 
„ 1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Net taxable value, 1880 ... 
„ 1894 . . . 

ÌÌ f) 1899 . . . 

Increase 1880 to 1899 
Decrease „ „ 

3 
10 10 52 69 

Number of proprietors, 1880 
1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Area of estates, 1880 
„ 1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Net taxable value, 1880 ... 
„ 1894 . . . 

ÌÌ f) 1899 . . . 

Increase 1880 to 1899 
Decrease „ „ 

Acres. 
339,303 
294,117 
276,388 

Acres. 
816,505 
759,942 
754,335 

Acres. 
2,525,221 
2,521,547 
2,418,278 

Acres. 
3,213,717 
3,507,303 
3,831,222 

Acres. 
6,894,746 
7,082,909 
7,280,223 

Number of proprietors, 1880 
1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Area of estates, 1880 
„ 1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Net taxable value, 1880 ... 
„ 1894 . . . 

ÌÌ f) 1899 . . . 

Increase 1880 to 1899 
Decrease „ „ 

62,915 62,170 106,943 
617,505 385,477 

Number of proprietors, 1880 
1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Area of estates, 1880 
„ 1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Net taxable value, 1880 ... 
„ 1894 . . . 

ÌÌ f) 1899 . . . 

Increase 1880 to 1899 
Decrease „ „ 

£ 
1,112,212 

916,018 
852,117 

£ 
1,959,515 
1,774,822 
1,734,272 

£ 
4,262,944 
4,225,927 
4,010,411 

£ 
2,691,217 
2,902,434 
3,015.890 

£ 
10,025,888 

9,819,201 
9,612,690 

Number of proprietors, 1880 
1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Area of estates, 1880 
„ 1894 

„ „ 1899 

Increase 1880 to 1899 
Decrease „ „ 

Net taxable value, 1880 ... 
„ 1894 . . . 

ÌÌ f) 1899 . . . 

Increase 1880 to 1899 
Decrease „ „ 260,095 225,243 252,533 

324,673 
413,198 

324. The cost of administering the Land Tax Act during the year cost of ad-
1897-8 amounted to £640, as against £617 in 1896-7, £708 in S ' T S ^ 
1895-6, £608 in 1894-5, and £800 in 1893-4. 

325. Stamp duties were first imposed during the year 1879-80, Stop 
under Act 43 Vict. No. 645, which came into force on the 18th 
December, 1879. The provisions of this Act and subsequent amending 
Acts were consolidated by the Stamps Act 1890 (54 Yict. No. 1140), 
but the duties were not materially affected or increased until the 
passing of the Stamps Act 1892, which came into force on the 12th 
December, 1892. Except in regard to all annual licences, and to cases 
where the duty is assessed by the collector of imposts, on which the 
duty is payable in cash, all duty is payable by means of stamps, and 
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that on bills of exchange and promissory notes executed on or after 
1st January, 1893, must be denoted by impressed stamps. The fol-
lowing, in a condensed form, are the particulars of the duties levied 
under''the Acts referred to, together with a list of the chief exemp-
tions :— 

S T A M P D U T I E S . 

I . BILLS OP EXCHANGE AND PROMISSORY NOTES. 

Bills of exchange, payable on demand, cheques, &c., each ... 
All other kinds (except bank notes) including bills of exchange pay-

able on demand but not intended to be paid within 21 days— 
For every £25 or fraction thereof of the total value up to £100... 
For every additional £50 or fraction thereof ... 

Duty chargeable on any bill of exchange or promissory note is now unlimited. 
^Formerly the maximum was limited to £ 10. 

£ 

0 
s. 
0 

d. 
1 

0 
0 

II .—RECEIPTS. 

Eeceipts or discharges for payment of £2 or upwards, each ... 0 0 1 

nr.—CONVEYANCE ON SALE OF ANY REAL PROPERTY, APPLICATIONS, CONSENTS, 
AND TRANSFERS UNDER TRANSFER OF LAND A C T 1890 . 

For every £50 of the amount or value of the consideration or fraction 
thereof after deducting the first £50 ... ... ... ... 0 5 0 

[NOTE.— Înstruments for effecting exchange and partition of any real property 
for any other real property, where any consideration is given for equality, is 
charged with same duty on sum paid for equality.] 

I V . — D E E D OF SETTLEMENT OR GIFT. 

(1) Any instrument other than a will or codicil whether voluntary or upon 
any good or valuable consideration other than a bond fide adequate 
pecuniary consideration whereby any property is settled or agreed to 
be settled in any manner whatsoever, or is given or agreed to be given 
in any manner whatsoever. 

(2) Any instrument declaring that the property vested in the person executing 
the same shall be held in trust for the person or persons mentioned 
therein— 

Per ¿eiOO. 
£ s. d. 
0 10 0 
0 15 0 
1 0 0 

1 5 0 
1 10 0 

2 0 0 
2 10 0 

Where the value of the property— 
Does not exceed £1,000 
Exceeds £1,000 and does not exceed £5,000 

£5,000 
£10,000 
£25,000 
£50,000 
£100,000 

£10,000 
£25,000 
£50,000 
£100,000 

V.—LEASES. 

Leases or agreements for lease of any lands or tenements for any defi-
nite or indefinite term— 

(1) Where the consideration or any part of the consideration 
moving either to the lessor or to any other person shall 
consist of any money or marketable security, for every £50 
of such consideration, and also for any fractional part of £50 

(2) Where the consideration or any part of the consideration is 
any rent exceeding £65 per annum, for every £50 of such 
consideration, whether reserved as a yearly rent or other-
wise, also for any fractional part of £50 per annum 

(3) For every transfer or assignment of any lease 

0 5 0 

0 2 6 
0 5 0 
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STAMP DUTIES—continued. 

V I . — A N N U A L LICENCE. 
®'ire, fidelity guarantee, or marine assurance or insurance company— 

Per every £ 100 of premiums r ecei ved or fraction thereof, a licence- £ s. d. 
fee per annum of ... ... ... ... ... 1 10 o 

[Minimum amount payable on any licence, £50.*] 
V I I . — B I L L S OP LADING. 

Bills of lading, or copies thereof, of or for any goods, merchandise, or 
eifects to be exported, each ... ... ... ... ... 0 0 6 

VIII .—CONTRACT NOTES. 
^Contract notes for or relating to the sale of any marketable security 

not including shares in any mining company, of the value— 
Under £50 ... ... ... ... ... ... 0 0 3 
Over £50 and under £150 ... ... ... ... ... 0 0 6 

„ £150 and under £500 ... ... ... ... 0 1 0 
£500 or upwards ... ... ... ... ... ... 0 2 0 

IX.—CUSTOMS ENTRY WARRANTS, ETC. 
Issued by or on behalf of the proprietor or occupier of any warehouse 

or store for any goods stored therein— 
Customs entry warrant where the value of goods is under £50 ... 0 0 3 

,, „ „ „ £50 or upwards 0 0 6 
jFor samples only ... ... ... ... ... ... Free 
Locker's order, not including those for goods to be exported ... 0 0 6 
Certificate, receipt, or acknowledgment ... ... ... 0 0 1 

EXEMPTIONS. 
Class /.—Cheques drawn on public accounts, or on those of a registered build-

ing or friendly society ; drafts or instruments affecting the transmission of public 
moneys; drafts, orders, &c., of post office or other savings banks; and Govern-
ment or municipal debentures. 

Class II.—Receipts for moneys paid to or from public accounts for municipal 
rates, or for water rates amounting to less than £5 paid to the Melbourne and 
Metropolitan Board of Works, or any public Trusts Commissioners, or local 
governing bodies under the Water Act 3 890 ; for deposits in banks in current 
-account, for moneys paid into a charitable institution, a registered friendly society, 
afire, life, fidelity guarantee, or marhie insurance (or assurance) company, or into 
a post office or other savings bank; for the wages or salary of any person not 
exceeding £5 ; for moneys paid by a friendly or benefit society for sick pay ; or for 
any money less than £5 paid to any person by way of gift or gratuity. 

Class III,—Crown grants ; instruments for conveyance or transfer on sale of 
any real property to the Crown or a public department, to a registered friendly 
society, or to a religious, charitable, or educational association; and marriage 
settlements. 

Class IV.—(1) Any settlement or deed of gift made before or in consider-
ation of marriage. (2) Any instrument declaring religious, charitable, or educa-
tional trusts. 

Class V.—Any mining lease or any agreement for the right to enter upon or 
occupy and use any land for mining purposes. 

Class VI.—Any private guarantee fidelity insurance scheme promoted amongst 
and sustained solely for the benefit of the officers and servants of any one particu-
lar public department, company, firm, or person, or of the officers or members of 
registered friendly society. 

326. The revenue from the sale of stamps amounted to 
£677,252 in 1897-8. Included are collections in cash of amounts stamps, 
which were at one time collected by means of stamps, viz., £50,214. 

* A proportional amount if less than a year 
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For reasons already explained,^ there is no means of ascertaining 
accurately what proportion of this is derived from stamp duties, excepting 
in regard to business transacted in the Registrar-General's and Titles 
Offices, of which a record has been kept; but after making due allow-
ance for the value of stamps on telegrams—which has been ascertained; 
of those used for postage—which has been estimated ; and of those used 
for fees—^for a portion of which records are available ; the balance 
representing the apparent revenue from stamp duties was £172,400. 
Of this amount £29,333 is known to have been derived from the 
conveyance or transfer of real property and leaseholds and deeds of 
gift, £9,700 from the annual licences of insurance companies, and 
£2,758 on Customs entry warrants, &c., whilst a further sum of £1,880 
is estimated to have been obtained from bills of lading, and the balance 
(£128,729) is the estimated proceeds from bills of exchange and 
promissory notes and receipts. During the last five years the total 
stamps revenue varied from a minimum of £634,000 in 1894—5 to a 
maximum of £677,000 in 1897-8. The following, so far as could be 
ascertained or estimated, are the amounts under various heads for 
each of the five years; but the figures must in many cases be taken 
only as rough approximations :— 

STAMP REVENUE, 1 8 9 3 - 4 TO 1 8 9 7 - 8 . 

CASH. 
Duty.—Insurance Licences 

„ Deeds of Giftt. . . 
„ „ „ Penalties... 
„ Transfer of Eeal Property 

(portion of) 
Pees.—Registrar-General's Office 

„ Titles Office ... 

Total in Cash ... 
STAMPS. 

Duty.—Transfer of Real 1 
Property !-(actual) t 

„ Leasesf ... j 
,, Bills of Lading (say) J ... 
„ Customs Entry Warrants, 

Lockers' Orders, &c. 
(actual) 

„ Bills of Exchange, Cheques, 
&c., Receipts, and Con-
tract Notes^ 

Postage.—Letters, &c.i 
„ Parcels Post (actual)... 
„ Telegrams (actual) ... 

Pees.—Births, Deaths, and Mar-
riages (actual) 

„ Prothonotary's Office :̂ ... 

3893-4. 1894-5, 1895-6. 1896-7. 1897-8. 

£ £ £ £ £ 
9,893 8,912 8,911 9,154 9,700 
2,776 3,523 7,643 2,500 5,202 

103 218 204 70 244 
1,179 913 1,745 2,094 3,377 

7,051 5,884 6,212 6,136 6,77.3-
29,276 24,534 24,899 24,709 24,918 

50,278 43,984 49,614 44,663 50,2 ¡4 

20,632 19,157 20,261 18,014 20,510 

2,045 1,889 1,600 1,600 1,880 
2,356 2,507 2,640 2,650 2,758 

106,016 101,881 
» 

119,496 117,418 128,729 

366,010 347,109 340,546 345,589 344,845 
10,271 10,937 11,680 9,164 13,844 
96,595 90,463 99,022 101,605 98,863 

1,737 1,149 1,257 1,250 1,642 

3,712 3,296 2,966 2,870 2,410 
* See footnote (§) on page 127 ante. 

ascertSid^^^® of duty on deeds held in escrow, and on other unregistered documents, which cannot be 

^^ ^^ biUs have been assumed as the average to each vessel entered outwards. 
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STAMP REVENUE, 1893-4 TO 1897-8—continued. 

— 1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

STAMPS—continued. £ £ £ £ £ 
Fees-—Probate 4,361 4,346 4,913 4,903 4,952 

Equity 112 133 74 143 59 
Lunacy 55 75 50 49 36 
Insolvency Courts 5,345 4,400 3,767 3,499 2,934 
All other (Balance) 3,513 3,070 2,971 3,441 3,576 

Grand Total 673,038 634,396 660,857 656,858 677,252 

327. The following table shows the stamp revenue during the stamp 
last fourteen years, distinguishing that derived from telegraftis, from isst̂ to 
duty and fees resulting from transactions in the Registrar-Greneral's 
and the Titles Offices, from that derived from other services :— 

STAMP REVENUE 1884-5 TO 1897-8. 
(Including collections in cash.) 

Duty on— Fees received in— 
Other 

Year. Telegrams. 
Duties, 

Year. Telegrams. Transfer of Insurance Registrar-
General's 

Office.t 

Fees, and Total. 
Real 

Property, 
Companies 

Annual 
Registrar-
General's 

Office.t 
Titles 
OfQce. 

Postagei 
(Balance). 

&c. Licence».* 

Registrar-
General's 

Office.t 

£ £ £ £ £ £ £ 
1884-5 .. . 84,031 51,452 6,900 § 44,552 385,478 572,413 
1885-^6 ... 87,956 60,986 7,400 § 51,053 405,874 613,269 
1886-7 . . . 104,111 53,220 7,920 § 43,625 422,013 630,889 
1887-8 . . . 114,879 99,363 8,479 § 57,449 502,279 782,449 
1888-9 . . . 125,458 119,724 9,095 § 71,786 549,251 875,314 
1889-90 .. . 135,245 92,800 9,315 13,029 60,250 487,255 797,894 
1890-91 ... 139,320 

126,155 
75,939 10,115 11,386 52,182 462,388 751,330 

1891-2 ... 
139,320 
126,155 39,670 10,788 10,031 41,292 457,176 685,112 

1892-3 ... 109,154 1132,614 10,444 10,520 33,460 517,966 714,158 
1893-4 ... 96,595 24,690 9,893 8,788 29,-276 503,796 673,038 
1894-5 ... 90,463 23,811 8,912 7,033 24,534 479,643 634,396 
1895-6 ... 99,022 29,853 8,911 7,469 24,899 490,703 660,857 
1896-7 . . . 101,605 22,678 9,154 7,386 24,709 491,326 656,858 
1897-8 .. . 98,863 29,333 9,700 8,415 24,918 506,023 677,252 

328. The cost of j)rinting stamps of all kinds amounted to £3,054 Cost of 

in 1895-6, £2,466 in 1896-7, and £3,113 in 1897-8. SSig. 

329. The following table shows the gross amount raised by taxa- Taxation in 
tion, the amount of taxation per head, and the proportion of taxation as?ai/ " 
to the total revenue in Australasian Colonies during each of the last 
seven years (six in the case of New Zealand) for which the information 

* Estimated prior to 1887-8. , , . „ ^ -̂u 
t Including fees in connexion with tlie registration of births, deaths, and marriages—collected oy the 

-Government Statist, since the 1st August, 1892. 
i Revenue from parcels post included. 
§ Information not available. , , , . « « « 
II Including, for the first time, duties on deeds of giffc~£3,079 {mcludmg penalties, £84)» and on 

Jeases, trom the 12th December, 1892, 
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is available. In raost cases the calendar year has been latterly aban-
doned in favour of the financial year, which usually ends on 30tb 
June:— 

TAXATION IN AUSTRALASIAN COLONIES. 

Colony. 

Victoria 

New South Wales 

Queensland 

South Australia 

"Western Australia 

Tasmania 

New Zealand ... . . . J 

Taxation. 
Year* 

Gross Average Percentage of 
Amount. per Head. Total Revenue. 

£ £ 5. d. 
1891-2 3,149,310 2 14 5 40-75 
1892-3 2,522,779 2 3 3 36-25 
1893-4 2,497,567 2 2 7 3 7 1 8 
1894-5 2,712,313 2 6 0 40-41 
1895-6 2,691,009 2 5 6 41-67 
1896-7 2,645,187 2 5 0 39-90 
1897-8 2,910,237 2 9 6 42-19 

1892 3,449,787 2 18 5 32-85 
1893 2,782,264 2 6 0 29-29 
1894 2,686,920 2 3 5 28-89 
1895 2,662,867 2 2 1 28-83 

1895-6 2,496,838 1 19 1 27-56 
1896-7 2,396,512 1 16 11 26-31 
1897-8 2,511,298 1 17 11 26-99' 

1892 1,403,885 3 7 6 39-67 
1893 1,335,554 3 2 7 40-02 

1893-4 1,346,787 3 2 4 40-29 
1894-5 1,417,491 3 3 8 41-52-
1895-6 1,566,983 3 8 0 43 03 
1896-7 1,500,344 3 3 7 41-52 
1897-8 1,559,645 3 4 4 41-39 

1892 782,362 2 7 3 30-81 
1893 769,706 2 5 1 29-87 

1893-4 794,162 2 5 9 30-65 
1894-5 798,347 2 5 4 31-96> 
1895-6 833,766 2 6 8 32-25 
1896-7 941,075 2 12 3 34-87 
1897-8 891,324 2 9 1 33-84 

1892 304.760 5 8 11 5 6 0 3 
1893 293,336 4 13 10 51-40' 

1893-4 354,620 5 9 0 52-14 
1894-5 549,243 6 13 10 48-78 
1895-6 853,965 8 8 8 45-94 
1896-7 1,185,002 8 11 10 41-69 
1897-8 1,114,326 6 17 7 40-45 

1892 438,136 2 17 4 55-62 
1893 399,700 2 12 0 56-54 
1894 418,870 2 13 8 60-11 
1895 464,379 2 18 4 60-94 
1896 467,054 2 17 2 58-52 
1897 496,472 2 18 9 58-75 
1898 541,003 3 2 0 59-57 
1892 2,392,796 3 14 6 54-51 
1893 2,353,250 3 11 2 53-39 

1894-5 2,296,785 3 7 8 53-56 
1895-6 2,393,195 3 9 1 53-74 
1896-7 2,521,910 3 10 8 53-36 
1897-8 2,678,576 3 13 6 52-74 

the information relates to the financial year ended 31st Marcn m New Zealand, and SOth Jnne in other colonies. 
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330. The amount derived from taxation per head in the last year order of 

referred to in the table was lower in Victoria than in any of the other respS\? 
colonies except South Australia and New South Wales, the latter taxation, 
colony having virtually adopted a free-trade policy. The following is 
the order in which the colonies stood in» this respect during that year, 
the colony with the highest taxation per head being placed at the top, 
and the colonies with the lowest at the bottom of the list:— 

ORDER OF COLONIES IN REFERENCE TO AMOUNT OF TAXATION 
PER HEAD. 

1, Western Australia, 
y. New Zealand. 
3. Queensland. 
4. Tasmania. 

5. Victoria. 
6. South Australia. 
7. New South Wales. 

331. The colonies differ considerably in respect to the proportion order of 

that the amount raised by taxation bears to the total revenue. Thus, respecft? 
in the last year named, whilst Tasmania and New Zealand so raised more JaiseTby 
than half their respective revenues, Victoria, Queensland, and Western taxation. 

Australia raised over two-fifths, South Australia one-third, and New 
South Wales a little more than one-fourth. The following is the order 
in which they respectively stand in this particular, the colony in which 
the proportion of revenue raised by taxation is largest being placed 
first, and the remainder in succession :— 

ORDER OF COLONIES IN REFERENCE TO PROPORTION OF REVENUE 
RAISED BY TAXATION. 

1. Tasmania. 5, Western Australia. 
2. New Zealand. 6. South Australia. 
3. Victoria. 7. New South Wales. 
4. Queensland. 

332. If the gross amounts raised by taxation in the different Taxation of 

coloiiies from 1893 to 1 8 9 7 - 8 of which particulars are given in the table ¿Q̂ CIAUS? 
be added together, it will be found that the total taxation levied on the ^̂ ^̂ lasia. 
Continent of Australia increased from nearly seven and three-quarters 
to nearly nine millions sterling per annum; and the total taxation of 
the colonies on the continent, added to that of Tasmania and New 
Zealand, increased from ten and a half to over twelve millions sterliug. 
The exact figures will be found in the following table, also the 
average amount of taxation per head of the population, and the 
proportion that the taxation bore to the total revenue :— 

TAXATION OF AUSTRALIA AND AUSTRALASIA, 1893 TO 1 8 9 7 - 8 . 

Taxation. 

i 
Gross Amouiit. Average Pel centage of Gross Amouiit. 

per Head. Total Revenue. 

Continent of Australia— £ £ s. d. 
1893 7 , 7 0 3 , 6 3 9 2 8 0 33 - 5 8 

1 8 9 3 - 4 7 , 6 8 0 , 0 5 6 2 7 2 3 3 - 9 3 

1 8 9 4 - 5 8 , 1 4 0 , 2 6 1 . 2 9 0 3 5 - 4 2 

1 8 9 5 - 6 8 , 4 4 2 , 5 6 1 2 10 0 3 5 76 

1 8 9 6 - 7 8 , 6 6 8 , 1 2 0 2 10 4 3 4 - 8 2 

1 8 9 7 - 8 8 , 9 8 6 , 8 3 0 2 11 3 3 5 - 4 4 
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T A X A T I O N O F A U S T R A L I A AND A U S T R A L A S I A , 1 8 9 3 TO 1 8 9 7 - 8 — continued. 

« 
Taxation, 

« Gross Amount. Average per Head. Percentage of Total Revenue. 

Australasia— £ £ s. d. 
1893 • • « • • • 10,456,589 2 12 0 37-27 
1893-4 * • • - • • 10,395,711 2 10 10 37-64 
1894-5 ... 10,997,835 2 12 8 39-00 
1895-6 ... 11,-302,810 2 13 5 39-17 
1896-7 ... 11,686,502 2 14 0 38-36 
1897-8 ... 12,206,409 2 15 4 38-94 

Taxation in 3 3 3 . The taxation in the United Kingdom and those British Posses-
Possessions. sions respecting which particulars are at hand is given in the following 

table 
T A X A T I O N IN B R I T I S H P O S S E S S I O N S . 

Country. 
! 

Year. 
Taxation. 

i 

Country. 
! 

Year. 
Gross Amount. Average per Head. 

Percentage of Total Revenue. 

EUIIOPE. ! £ £ 5. d. United Kingdom 1896-7 85,974,000 2 3 4 82-70 
ASIA. India 1895-6 62,920,000 0 5 8 63-97 Ceylon 1896 868,897 0 5 9 66-01 Straits Settlements ... 1896 333,125 0 11 9 71-59 

AFRICA. Mauritius ... 1896 548,122 1 9 3 61-94 Natal 1895-6 389,951 0 13 1 26-77 Cape of Good Hope ... 1894-5 1,795,000 0 17 5 26-87 Basutoland 1896 24,681 0 0 5 53-81 Lagos 1896 162,515 1 18 0 90-41 Gambia 1896 20,027 1 10 8 76-52 
AMERICA. Canada 1897 6,032,000 1 3 9 80-17 Newfoundland 1896 291,380 1 7 6 88-13 Bermuda ... 1896 26,717 1 13 6 77-98 British Guiana 1896-7 477,212 1 14 4 87-53 West Indies— 477,212 87-53 

Turk's Island 1896 6,479 1 4 8 66-74 Jamaica ... 1896-7 481,437 0 13 8 63-84 Barbados 1896 150,435 0 15 11 85-02 
AUSTRALASIA. Australia, Tasmania, and New 1896-7 11,686,502 2 14 0 38-36 Zealand* 11,686,502 14 0 38-36 

i'iji 1896 56 ,293 0 9 4 76-21 

_ ^ For poss amount of taxation and taxation peir head, and proportion of taxation t.n tntal rpvpune in the various Australasian Colonies, see table fallowing Wagraph S revenue, 
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334. It will be observed that the amount raised by taxation in 
Australasia is nearly double that in Canada; but that the amount raised 
by taxation in India is nearly five and a half times, and in the United 
Kingdom over seven times, as large as that so raised in Aus-
tralasia. It might be supposed that those countries which depended 
almost entirely on taxation for their revenue would be more heavily 
taxed than countries which had other ample resources. The reverse, 
however, is the case with the Australasian Colonies; for whilst they 
raise about 38 per cent, of their revenue by taxation—or a smaller 
proportion than any of the British Possessions named except the Cape 
of Grood Hope and Natal-—their average taxation per head exceeds 
by 10s. 8d. that in the United Kingdom, which raises 83 per cent, of 
its revenue by taxation, and is, moreover, higher than that of any of its 
dependencies of which particulars are at hand. 

335. In Victoria the gross amount of taxation is about half as large 
again as that in the Cape of Good Hope, and is equal to about half 
of that in Canada. The average per head is 1 s. 8d. higher than in 
the United Kingdom ; but in proportion to revenue, the taxation of 
Victoria is extremely low when compared with the other portions of 
the British Dominions of which information is available. 

336. From the manner in which the statistical returns of Foreign 
countries are compiled, it is not always easy to separate the items of 
taxation from other sources of revenue. An endeavour, which it is 
believed is fairly successful, has, however, been made to do this in 
the case of the countries named in the following table:— 

TAXATION IN FOREIGN COUNTRIES. 

Taxation m 
Australasia 
and other 
British 
Possessions 
compared. 

Taxation in 
Victoria 
and other 
British 
Possessions 
compared. 

Taxation in 
Foreign 
countries. 

Taxation. 

Countries. Year. Gross 
Amount 

(OOD's omitted). 
Average Percentage of Gross 

Amount 
(OOD's omitted). per Head.* Total Revenue. 

EUKOPB. £ £ s. d. 
Austria-Hungary 1897 64 ,035 ,T I 9 11 62-65 
Belgium 1898 11,317, 1 17 4 73-90 
Bulgaria 1896 2 ,588 , 0 15 8 74-11 
Denmark 1896 -7 3 ,045 , 1 8 0 84-02 
France (including Algeria) 1896 117,947, 2 14 11 91-66 
German Federation 1897 -8 35 ,751 , 0 15 0 58-62 
Greece 1893 1 ,701, 0 14 0 49-71 
Holland 1898 8 ,864, 1 19 4 78-58 
Italy ... ... 1896 -7 67 ,928 , 2 3 2 82-08 
Portugal 1899 9 ,584 , 2 1 1 84-00 
Roumania 1896 4 , 3 0 8 , 0 14 10 51-15 
Russia 1895 75 ,340, 0 16 OT 53-19 
Servia 1896 1 ,957 , 0 16 11 76-87 
Spain 1897 24 ,105 , 

6 , N I , § 
1 6 6 73-27 

Sweden and Norway 1898 
24 ,105 , 

6 , N I , § 0 17 6 52-38 
Switzerland Confederation 1897 1 ,700, 0 11 1 50-01 
Turkey 1897 14 ,826 , 0 12 3 78*11 

For figures of population, see Part 11., " Population," ante. 
t This amount is made up of £40,726,000 taxation in Austria, and £23,309,000 approximate taxation 

in Hungary for the year 1897. _ .. ^ ..i. i x-
i Based on the population of Russia in Europe. The proportion to the population oi the whole 

Russian Empire is lis. § These figures are mad© up of £4,180,000 taxation in Sweden, and £1,931,|)00 taxation in Nurway. 

Q 
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T A X A T I O N IN F O R E I G N COUNTRIES—continued. 

Countries. Year. 

Taxation. 

Countries. Year. Gross 
Amount 

(OOO's omitted). 
Average 

per Head.* 
Percentage of 

Total Revenue. 

ASIA. £ ¿E s. d. 
Japan 1897 18,017, 0 8 5 37-72 

AFRICA. 
Egypt 1894 6 ,569 , 0 19 3 58-49 

AMERICA. 
Argentine Confederation 1899 14 ,164, 3 11 5 70-85 
Brazil 1899 26,437, 1 16 11 72-26 
Chili ... 1896 4 ,947, 1 16 6 81-10 
Costa Rica 1896 305, 1 5 I 51-35 
Mexico 1897 10,320, 0 16 4 93-91 
Peru ... 1896 815, 0 5 5 37-79 
Santo Domingo 1896 299, 0 9 10 96-76 
United States Eederation 1896-7 67 ,715 , 1 1 6 75-52 
Uruguay 1896 3 ,031 , 3 14 0 98-56 

Taxation 
per head in 
various 
countries. 

337. It will be observed f that the gross amount raised by taxation 
is larger in France than in any other country of which information is 
given, and that the United Kingdom comes next in this respect ; 
Russia follows ; then Italy, the United States, Austria-Hungary, 
British India, Germany, Brazil, and Spain in the order named. The 
amount of taxation in the Australasian Colonies, taken as a whole, is 
about the same as that levied in Belgium or Mexico ; but much larger 
than that levied in any other countries except Japan, Turkey, the 
Argentine Confederation, and the countries first named. The amount 
in Victoria is about the same as that levied in Bulgaria, half as large 
again as that levied in Switzerland, Greece, or Servia, and larger than 
in Costa Rica, Peru, and Santo Domingo, but considerably below that 
in any other of the countries shown in the table. 

338. The taxation per head is larger in the United Kingdom than 
in any other independent countries except Uruguay, the Argentine 
Confederation, and France, and in this respect Italy (where it is slightly 
lower than in the United Kingdom), Portugal, Holland, Belgium, 
Brazil, Chili, Austria-Hungary, Denmark, and Spain stand next. The 
taxation per head, however, in all the Australasian Colonies (except 
New South Wales) is larger than in the United Kingdom ; in Western 
Australia it is larger than in Uruguay ; in New Zealand larger than 
in the Argentine Confederation, and in Tasmania and Queensland 
larger than in France. 

339. It will be observed that, with three exceptions—Greece, 
Japan, and Peru—all the countries named in the last table raise more 
than half their revenue by taxation; whilst the Australasian Colonies 
as a whole raise less than two-fifths from that source. The revenues 
of Mexico, France, Brazil, and Argentine appear to be almost entirely 

* See footnote (*) previous page, 
t See also the tables following paragraphs 329 and 333 ante. 



Finance, 2 2 9 

derived from taxation ; and although the United Kingdom raises more 
than four-fifths of its revenue from that source, five of the countries 
named raise a higher proportion. 

340. In all the Australasian Colonies the principal part of the Taxation BY 
taxation is raised through the Customs. In the following table the 
total amount so raised, and the amount per head in each of those coro'iiies 
colonies is given for the last six years, together with the proportion of 
such revenue to the total taxation and the total imports in 1893 and 
1898 

TAXATION B T CUSTOMS IN A U S T R A L A S I A N COLONIES, 1 8 9 3 TO 1 8 9 8 . 

Colony. 

Tictoria 
Hew South Wales 
Quefiensland ... 
South Australia 
Western Australia 
Tasmania ... 
Hew Zealand 

Victoria 
New South Wales 
Queensland... 
South Australia 
Western Australia 
Tasmania ... 
New Zealand 

Net Revenue from Customs Duties*— 

Victoria 
New South Wales 
Queensland ... 
South Australia 
Western Australia 
Tasmania ... 
New Zealand 

1893. 
i 

1894. 1895. 1896. 1897. 1898. 

1 1 i 
£ 

1 

£ £ £ £ £ 
1,585,252 1,758,391 1,717,480 1,749,048 1,729,130 1,908,051 
2 ,062,770 2 ,006,973 1,972,944 l , 3 6 7 , 4 3 2 t 1,239,084 1,249,008 
1,070,269 1,113,160 1,243,526 1,270,305 1,162,384 1,287,757 

5 4 0 , 2 1 0 525 ,297 516 ,195 574 ,661 576 ,182 550,391 
247 ,612 398 ,614 596 ,579 988 ,829 1,062,117 914 ,672 
296 ,857 299 ,133 3 0 4 , 4 1 0 328 ,918 350 ,948 406 ,782 

1,670,254 1,577,759 1,631,091 1,774,308 1,922,709 1,957,065 

Per Head oi Population. 

£ s, d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
1 7 1 1 9 11 1 9 1 1 9 9 1 9 5 1 12 6 
1 14 1 1 12 5 1 11 2 1 1 3 t 0 18 10 0 18 9 
2 10 2 2 10 9 2 14 11 2 14 6 2 8 7 2 12 3 
1 11 8 1 10 1 1 9 3 1 12 0 I 11 10 1 10 4 
3 19 3 5 7 3 6 11 10 8 1 11 6 16 5 5 8 1 
1 18 7 1 18 4 1 18 3 2 0 3 2 I 6 2 6 7 
2 10 6 2 6 6 2 7 1 2 10 3 2 13 3 2 13 2 

Percentage of— 

Total Taxation. Value of Gross Imports. 

1893. 1898. 1893. 1898. 

6 2 - 8 4 6 5 - 5 6 1 1 - 9 3 1 1 - 3 8 
74 14 4 9 - 7 3 1 1 - 3 9 5 - 1 1 
8 0 - 1 4 8 2 - 5 7 2 4 - 5 9 2 1 - 4 3 
7 0 - 1 7 6 1 - 7 5 6 -71 8 - 7 4 
8 4 - 4 1 8 2 - 0 8 16-57 1 7 - 4 5 
7 4 - 2 7 7 5 - 1 9 2 8 - 0 7 2 4 - 6 5 
7 0 - 9 8 7 3 - 0 6 2 4 - 1 6 2 3 - 7 8 

* Cost of coUecfeion not deducted. x • 
t In New 3outli Wales a Free-trade Tariff came mto operation m 1896. 

Q 2 
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Customs 
revenue in 
proportion 
to total 
taxation. 

Customs 
revenue in 
proportion 
to total 
imports. 

Customs 
revenue in 
proportion 
to imports 
for con-
sumption 
1898. 

341. It will be observed that during 1898, New South Wales raised 
only half her taxation by means of Customs duties ; Victoria so raised 
two-thirds, which was less than any of the other colonies, except New 
South Wales or South Australia; whilst New Zealand and Tasmania 
so raised about three-fourths, and Queensland and Western Australia 
as much as 82 per cent. There has been a decided increase in the 
proportion since 1893 in all the colonies except New South Wales, 
South Australia, and Western Australia. In New South Wales the 
proportion fell from 74 to 50 per cent., owing to the change in the 
interim from a policy of protection to one of free-trade. 

342. It will, moreover, be noticed that in Victoria the tax on the 
import trade as a whole was equivalent to an average duty of 11^ per 
cent, ad valorem ; which proportion was lower than in any of the other 
Australian Colonies, except New South Wales or South Australia—in 
the former of which the dutiable articles are few in number, and in the 
latter the rates of duty are below the average. In New South Wales, 
where the duties are restricted to alcoholic liquors, tobacco, and a few 
other articles, the proportion is less than half that in Victoria. Since 
the duties on manufactured articles are for the most part much higher 
in Victoria than in any of the other colonies—except perhaps New 
Zealand—the small proportion which the Customs revenue bears to the 
value of imports in that colony is owing to her importing, in a larger 
proportion than the others, raw, and consequently undutiable, materials, 
which form more than two-thirds of the whole imports.* The pro-
portion of Customs duties to imports is seen to be highest in Tasmania 
and New Zealand, and next in Queensland and Western Australia, it 
being about 24 per cent, in the two former, and 21 and 17 per cent, 
respectively in the two latter colonies. 

343. If, however, the comparison be made with imports for home con-
sunnption—i.e., total imports re-exports—the duty levied in Victoria 
in 1898 was equivalent to a tax of 19 per cent, on such imports, which 
was more than twice as high as in New South Wales, a little higher 
than in Western Australia, somewhat lower than in South Australia, 
but much lower than in Queensland, Tasmania, and New Zealand— 
where it averaged about 24 per cent. Further limiting the comparison 
to dutiable goods only, it will be found that the proportion in Victoria 
was 42 per cent., or less than half that in New South Wales, lower by 
a fourth than in New Zealand, but higher by a sixth than in Queens-
land, and much higher than in Western Australia, Tasmania, and South 
Australia—where the proportions ranged frona 27^ to 29 per cent. In 
New South Wales, however, only 10 per cent, of the total value of 
imports for consumption was subject to duty, which was mainly 
restricted to alcoholic liquors and tobacco, on which the rates are 
always high ; in New Zealand and Victoria, from 44 to 46 per cent, is 
subject to duty, in Queensland and Western Australia the proportion 
is nearly two-thirds, in South Australia over seven-tenths, and in 

* See next table. 
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Tasmania as high as 87 per cent. These results are derived from 
the following table:— 

CUSTOMS T A X A T I O N ON IMPORTS FOR CONSUMPTION IN 
AUSTRALASIAN COLONIES, 1 8 9 8 . 

Colony. 

Value of Imports for Home Consumption (Approximate). 

Colony. 
Alcoholic 
Liquors.^ 

Tobacco, 
Cigars, 

&c. 

Other 
Dutiable 
Goods. 

All 
Dutiable 

Goods. 

Free Goods. 

Total. 

Colony. 
Alcoholic 
Liquors.^ 

Tobacco, 
Cigars, 

&c. 

Other 
Dutiable 
Goods. 

All 
Dutiable 

Goods. Amount. Per 
cent. 

Total. 

Victoria 
NewSouth Wales 
Queenslaijd ... 
South Australia 
West. Australia 
Tasmania 
New Zealand ... 

Total 

£ 
3.50,999 
678,700 
278,400 
82,680 

229,625 
38,347 

273,378 

£ 
148,516 
175,900 
85,930 
37,670 
89,408 
31,491 

161,836 

£ 
4,075,572 

518,380 
3,205,231 
1,768,135 
2,987,770 
1,368,552 
3,066,760 

£ 
4,575,087 
1,372,980 
3,569, .561 
1,888,485 
3,306,803 
1,438,390 
3,501,974 

£ 
5,316,399 

11,982,196 
1,903,892 

764,426 
1,795,576 

211,628 
4,491,133 

53-7 
89-7 
34 7 
28-8 
35-2 
12-8 
56-2 

£ 
9,891,486 

13,355,176 
5,473,453 
2,652,911 
5,102,379 
1,650,018 
7,993,107 

Victoria 
NewSouth Wales 
Queenslaijd ... 
South Australia 
West. Australia 
Tasmania 
New Zealand ... 

Total 1,932,129 730,751 16,990,400 19,653,280 26,465,250 57-4 46,118,530 

Victoria 
NewSouthWales 
Queensland ... 
South Australia 
West. Australia 
Tasmania 
New Zealand... 

Total 

Amount of Duties Collected (Net). 

Victoria 
NewSouthWales 
Queensland ... 
South Australia 
West. Australia 
Tasmania 
New Zealand... 

Total 

448,430 
778,771 
350,257 
99,038 

280,814 
65,111 

445,809 

233,402 
279,068 
173,550 
66,335 

130,728 
56,270 

328,946 

1,226,219 
191,169 
763,950 
385,018 
503,130 
285,401 

1,182,310 

1,908,051 
1,249,008 
1,287,757 

550,391 
914,672 
406,782 

1,957,065 

... 
1,908,051 
1,249,008 
1,287,757 

550,391 
914,672 
406,782 

1,957,065 

Victoria 
NewSouthWales 
Queensland ... 
South Australia 
West. Australia 
Tasmania 
New Zealand... 

Total 3,468,230 1,268,299 4,537,197 8,273,726 ... 8,273,726 

Victoria 
NewSouthWales 
Queensland ... 
South Australia 
West. Australia 
Tasmania 
New Zealand... 

Total 

Percentage—Duty Collected to Value of Articles. 

Victoria 
NewSouthWales 
Queensland ... 
South Australia 
West. Australia 
Tasmania 
New Zealand... 

Total 

128 
115 
126 
120 
122 
170 
163 

157 
158 
202 
176 
146 
179 
203 

30 
37 
24 
22 
17 
21 
38i 

41| 
91 
36 
29 
27i 
28 
56 

. . . 

19-2 
9-3 

23*5 
20-7 
17-9 
24-6 
24-5 

Victoria 
NewSouthWales 
Queensland ... 
South Australia 
West. Australia 
Tasmania 
New Zealand... 

Total 128 174 27 42 

. . . 

17-9 

344. According to value, alcoholic liquors and tobacco, it will be Duty on 

observed, formed about 6 per cent, of the total imports (for cousump- l l X K o 
tion) of Australasia, or 14 per cent, of dutiable imports only, the 

* Spirits, beer, and wine. 
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Duty on 
other 
articles. 

proportion being exceptionally high in New South Wales, viz., 63 per 
cent. The d u t j raised thereon in Australasia formed 46 per cent, of 
the whole duty collected, the proportion being as high as 85 per cent, 
in New South Wales and as low as 30 per cent, or less in South Aus-
tralia and Tasmania, but varying from 36 to 45 per cent, in the other 
colonies. The duty levied on alcoholic liquors was equivalent to an 
ad valorem rate of 128 per cent., and varied from 115 in New South 
Wales to 128 per cent, in Victoria, and to as much as 163 and 170 per 
cent, in New Zealand and Tasmania respectively ; whilst that on 
tobacco was upwards of 200 per cent, in Queensland and New Zea-
land, but varied from 146 to 179, or an average of 159 per cent, in the 
other colonies. 

345. Articles subject to duty, other than stimulants and tobacco, 
formed 37 per cent, of all imports (for consumption), or 86 per cent, of 
all dutiable imports ; and such articles contributed 55 per cent, of the 
whole customs revenue. Of all articles other than stimulants and 
tobacco, dutiable goods formed 39 per cent, in the colonies as a whole, 
the proportion being as high as 86 per cent, in Tasmania, and as low 
as 4 per cent, in New South Wales, but varying from 70 per cent, to 
41 per cent, in the other colonies. As a rule the taxation on such 
dutiable goods diminishes as the proportion of dutiable goods increases, 
but there are one or two exceptions ; the average rate of duty on an 
ad valorem basis is as low as 17 per cent, in Western Australia, but 
varies from 21 to 37 or 38 per cent, in the other colonies, the latter rates 
being attained in New South Wales and New Zealand. In the follow-
ing statement amounts of duty and the rates of customs duty (reduced 
to an ad valorem basis) levied in the different colonies on dutiable 
articles exclusive of alcoholic liquors and tobacco, are shown in con-
junction with the percentages of the dutiable to all articles (dutiable 
and free) of the class referred to, from which some idea may be formed 
of the amount of duty which might be derived in any colony, if the 
conditions were altered to correspond with any other colony :— 

CUSTOMS D U T Y L E V I E D ON IMPORTS* OTHER THAN STIMULANTS 
AND TOBACCO IN AUSTRALASIAN COLONIES, 1 8 9 8 . 

Colony. 
Percentage of the 

Value of 
Dutiable to that of 

all Articles. 

Duty Collected. 
Colony. 

Percentage of the 
Value of 

Dutiable to that of 
all Articles. Amount, f Ad Valorem if 

Dutiable Articles. 

Tasmania 
South Australia 
Queensland 
Western Australia 
Victoria 
New Zealand ... 
New South Wales 

Total ... 

86 
70 
63 
62 
43 
41 

4 

£ 
285,000 
390,000 
760,000 
500,000 

1,230,000 
1,180,000 

190,000 

Per cent. 
21 
22 
24 
17 
30 
S8i 
37 

Tasmania 
South Australia 
Queensland 
Western Australia 
Victoria 
New Zealand ... 
New South Wales 

Total ... 39 4,535,000 27 
For consumption. t In round numbers. 
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346. In proportion to population, the revenue from Customs duties Order of 
was exceptionally low (18s. 9d.) in New South Wales, owing to its ieScito 
free-trade policy, and exceptionally high (£o 8s. Id.) in Western Aus- StieT' 
tralia,* owing to the sudden influx of population consequent on gold P̂ '̂ âd. 
discoveries. In the other colonies the proportion varied from £ l 10s. 4d. 
in South Australia, and a little more in Victoria, to between £ 2 6s. and 
£2 13s. in Tasmania, Queensland, and New Zealand. The following 
is the order of the colonies in this respect, commencing with the 
lowest:— 

ORDER OF COLONIES IN EEFERENOE TO CUSTOMS DUTIES 
PER H E A D , 1 8 9 8 . 

1. New South Wales. 
2. South Australia. 
3. Victoria. 
4. Tasmania. 

5. Queensland. 
6: New Zealand. 
7. Western Australia. 

• 347. The following is a classified list of the principal articles from Customs 
which the Customs revenue was obtained in each colony, except New frJmprin-
Zealand, together with the revenue from each during the year 1897 :— ' 

REVENUE PROM CUSTOMS DUTIES ON PRINCIPAL ARTICLES IN 
AUSTRALASIAN COLONIES (EXCEPT N E W ZEALAND), 1 8 9 7 . 

cipal articles 
in Austral-
asian 
Colonies. 

Articles. 

Alcoholic Liquors and 
Materials therefor. 

Spirits 
Wine 
Beer 
Hops 
Malt 

Total 

Narcotics. 
Tobacco, Cigars, Cigar-

ettes, and Snuff 
,Opium • 

Total . . 

Foods and Non-
' Alcoholic Beverages. 
Sugar and Molasses .. 
Fruits, Vegetables, &c. 

(fresh and preserved) 
Tea 
Grain, Pulse, Flour, 

&c. (other than Rice) 
Rice 
Butter and Cheese . 
Fish (fresh and pre-

sen'̂ ed) 
Coffee, Chicory, Cocoa, 

and Chocolate 
Salt 

Total t 

Victoria. New South 
Wales. 

Queens-
land. 

South 
Australia. 

Western 
Australia. Tasmania. Total Six 

Colonies. 

& £ £ £ £ £ £ 

370,487 
15,797 
28,186 
10,362 

20 

641,768 
22,786 
56,760 

257,678 
13,785 
27,322 
12,292 
34,038 

85,802 
3,287 

11,620 
5,567 
5,620 

228,615 
27,101 
69,257 
4,309 

15,231 

48,848 
4,779 
3,403 

653 
104 

1,633,198 
87,535 

196,548 
33,183 
55,013 

424,852 721,314 345,115 111,896 344,513 57,787 2,005,477 

227,382 265,425 151,373 68,360 134,266 49,703 896,459 

9,215 17,248 26,007 7,895 2,775 383 63,523 

236,547 282,673 177,380 76,255 137,041 50,086 959,982 

300,707 
66,908 

128,278 
66,897 

1,124 
55,169 

47,870 
23,211 45,460 

41,4P1 
9,380 

519,430 
267,025 

116,079 
10,170 • • 

81,668 
43,178 

35,099 
17,442 75,185 

11,271 
2,240 

244,117 
148,215 

19,788 
1,908 

27,745 

33,192 
3,210 

12,018 

8,645 
6,068 
8,270 

44,700 
7,094 

3,973 
3,482 

50 

65,598 
59,368 
55,177 

5,044 5,339 6,814 991 1,825 20,013 

9,159 212 1,227 1,885 12,483 

557,508 195,175 234,898 153,631 174,657 75,557 1,391,426 

* See paragraph 64 ante. 
t From principal articles of food only; the balance is included under " all other articles.'» 
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REVENUE PROM CUSTOMS DUTIES ON PRINCIPAL ARTICLES IN A U S -
TRALASIAN COLONIES (EXCEPT N E W ZEALAND), 1897—continued. 

Articles. 

Textile Fabrics and 
Dress. 

Woollen and Worsted 
Manufactures 

Cotton and Linen 
Manufactures 

Silk Manufactures .. 
Bags and Sacks 
Hosiery 
Apparel and Slops 
Hats, Caps, and 

Bonnets 
Gloves 
Boots and Shoes 
Drapery and Haber-

dashery* 
All other 

Total .. 

Miscellaneous.^ 
Live Stock .. 
Kerosene Oil 
Machinery, Tools, and 

Implements 
Timber 
Medicines and Drugs 
Oil (other than Ker 

sene) 
Hay and Chaff 
Soap 
Candles 
Cement 
Matches and Vestas 
Furniture and Uph( 

stery 
Bottles 
All other articles 

Total .. 

Grand Total (gross) 
Less Drawbacks 

Refunds 

Net Revenue 

Victoria. NewSouth 
Wales. 

Queens-
land. 

South 
Australia. 

Western 
Australia. Tasmania, Total Six 

Colonies. 

£ £ £ £ £ £ £ 

92,634 25,872 15,544 2,719 1,304 138,073̂  

1,593 14,213 27 1,075 • • 16,908 

36,693 
491 

20,181 
46,079 
19,872 

2,246 
1,357 
9,491 

28,392 
9,625 

Nil 
4,890 

31,343 
7,836 

Nil 

25,821 
3,190 

"604 • • 
38,939 
2,452; 

34,562: 
131,635 
40,52$ 

12,742 
10,352 

3,697 
9,543 

19,874 
11,537 
25,097 

16,955 
44,431 

6,565 
65,491 

16,439« 
54,952. 

154,893 

5,401 • • 2,143 1,939 176 • • 9,659̂  

246,038 126,453 98,213 94,367 73,964 639,035 

60,359 

22,287 
10,978 37,451 

7,362 

21,312 
13,396 
12,896 

40,608 

3,971 

2,753 
6,169 
7,737 

125,032 
67,994 
54,253. 

23,129 
13,061 
13,110 2,651 

1,916 
12,029 
13,230 

9,156 
8,851 
6,284 

25,115 
8,986 

544 

2,911 
5,409 
3,543 

62,227 
48,336 
39,362: 

6,235 
1,615 
6,326 
6,032 
6,426 

7,768 

4,656 
1,659 
2,391 
6,057 
4,163 
5,649 

3,688 
1,218 
1,914 

809 
1,355 
5,976 

17,872 
3,214 
4,818 
4,734 
1,614 

10,144 

"873 
1,362 
1,186 

526 
2,232 

26,216 
13,199 
19,868 
19,112 
13,690-
30,427 

12,363 
239,281 29,617 

238 
196,698 134,492 

567 
192,234 

196 
63,883 

13,364̂  
856,205 

410,224 51,014 293,499 221,347 314,421 98,780 1,389,285 

1,875,169 
, 146,039 

1.250,176 
11,092 

1,177,345 
14,961 

661,342 
85,160 

1,064,999 
2,882 

356,174 
5,226 

6,385,205. 
265,360 

. 1,729,130 1,239,084 1,162,384 576,182 1,062,117 350,948 6,119,845. 

Chief sources 
of Customs 
revenue in 
Australia. 

348. It will be observed that of the aggregate Customs revenue 
(gross) of the six colonies, amounting to upwards of £6,380,000, over 
£2,000,000, or 31 per cent., was derived from alcoholic liquors, hops, 
and malt; £960,000, or l o per cent., from tobacco and opium; 
£1,390,000, or 22 per cent., from sugar and tea, grain and flour, fruits 
and vegetables, and seven other articles of food ; nearly £640,000, or 
10 per cent., from textile fabrics, or articles of dress ; over £530,000, 
or nearly per cent., from thirteen miscellaneous articles or groups of 
articles ; and the balance of £860,000, or only 13^ per cent., from all 
other articles. In New South Wales, only £250,000—or about one-
fifth—was raised from all articles other than alcoholic liquors and 

* Including articles which in certain colonies were not distinguished under some of the preceding: 
heads. 1 Including foods, &c., not embraced in the third category. 
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narcotics—owing to its free-trade policy ; whereas if that colony 
were brought into line with the others, fully another million could be 
raised. 

349. The extent to which a loss of Customs revenue will arise, Kemission of 
after federation, through the remission of intercolonial duties, is at A iSan" 
present largely a matter of speculation, but it is tolerably certain it f̂ter̂ federa 
will at least not fall far short of a million sterling, as will be seen tion. 
from the total of the subjoined seven items selected from the last table, 
concerning which articles there can be little doubt but that the whole 
of the supplies needed by the states can be produced within the 
confines of the Federation. To this extent there will be a remission of 
taxation, which, if found necessary, might be replaced by substituted 
taxation in other directions. 

REMISSION OF T A X A T I O N ON ADOPT ION o r INTERCOLONIAL TREE-TRADE. 

Sugar ... ... £520,000 
Grain, Elour, &c. ... 148,000 
Live Stock ... 125,000 
Butter and Cheese... 59,000 
Malt ... ... 55,000 

Hops 

Hay and Chaff 

Total 

£33,000 
26,000 

£966,000* 

350. The following were the rates of duty levied in each colony Kates of 
on the principal articles, as specified in the preceding table, from dutyp?cMef 
which the great bulk of the Customs revenue was derived:— 

RATES OF CUSTOMS DUTIES ON PRINCIPAL ARTICLES IN 
AUSTRALASIAN COLONIES (EXCEPT N E W ZEALAND ) , 

articles in 
Australian 
Colonies. 

1897. 

Articles. 'C 
<o > 

1-« 
s o OQ w 

fi 
M c (U o s c 02 <1 P 

» 

.2 c 
S tn •a H 

Alcoholic Liquors and S. d. s. d. S. d. s. d. s. d. s. d. 
Materials therefor. 

Spirits ... ...per gall. 12 0 14 0 14 0 15 0 16 0 15 0-
„ Methylated ... m 1 0 0 1 5 0 4 0 2 0 3 0 
,, Perfumed ... h 24 0 20 0 14 0 25 0 24 0< 

Wine Still 8 0 5 0 6 0 12 Of 6 6 8 0 
„ Sparkling ... n 12 

/1 
0 
Q \ 

10 0 10 0 15 0 10 0 10 0 

Beer—Bottled ... u S and > 0 9 1 6 1 6 1 6 1 (> 
u 6j 

r i 0^ 
„ Draught ... m 0 10 0 6 i r f 1 2 1 3 1 

Hops ... ... per lb. 0 8 Nil 0 8 0 6 0 4 0 3 
Malt ... per bush. 4 6 It 4 6 4 6 3 0 1 0 

Narcotics. 
Tobacco— 

Manufactured ...per lb. 3 0 3 0 4 0 2 9 3 0 3 0 
Unmanufactured ... k 1 0 1 oi 2 0 1 n 1 10^ 3 6 

Cigars and Cigarettes i* 6 0 6 0 6 0 6 3 6 0 rr 1 0 
Snuff ... ... n 3 0 3 0 5 0 6 0 6 0 6 0 
Opium ... ... It 20 0 20 0 20 0 20 0 30 0 20 0 

* This list is, of course, incomplete. Compare with tables following paragraphs 61 tt seq., ante, 
t If not containing more than 36 per cent, of pr^of spirit, 
i If entered for home manufacture; otherwise 3s. 
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K A T E S OF CUSTOMS D U T I E S ON P R I N C I P A L A R T I C L E S IN 
A U S T R A L A S I A N COLONIES, 1897—continued. 

Articles. 

Foods and Non-Alcoholic 
Beverages. 

^ugar—Raw... ...percwt. 

,, E-efined ... n 

,, Beet... ... II 

S'ruits—Bottled per doz. pts. 
,, Dried (inclnding 

Currants and 
Raisins) ... per lb. 

Fruits -
Oranges and Lemons,per bush. 
Unenumerated ... u 
Pulp ... ... per lb. 

Vegetables— 
Fresh 
Bottled ... per doz. pints 
Dried and Preserved per lb. 

Tea „ 
•Grain and Pulse— 

Wheat ... per cental 
Oats ... ... (I 
Barley ' ... ... » 
Maize ... ... If 
Beans and Peas ... n 

•Grain, Prepared-
Flour ... ... M 
Bran ... ... i, 
Pollard ... n 

Rice— 
Dressed 

II in bond 
Butter 
Gheese 

F i s h -
Fresh 
Preserved 
Salted 

:Salt 
»1 Rock 

Coffee 
M Raw 

Chicory 
Gocoa, Raw 

II and Chocolate 

per lb. 

per lb. 
per cwt. 
per ton 

n 
per lb. 

n 
M 

per lb. 

S 1h 
o 
> 

s. d. 

5 9 

6 0* 

12 o | 

3 0 

0 3 

0 9\ 
1 6 / 
0 3 
Nil 
3 0 
0 3 
0 3 

2 11 
3 0 
3 0 
2 11 
2 11 

5 0 
5 0 
5 0 

6 0 
4 0 
0 2 
0 3 

Nil 
0 2 
5 0 

20 0 
Nil 
0 3 
Nil 
0 3 
Nil 
0 3 

s o oc tñ 

s. d. 

í 5 o • 
1 4 0+. 
j 6 8 
15 4tj 

Not 
specified 

Nil 

O 2 

Nil 

-C! 
tí 
00 Ü 
S C 

s. d. 

5 O 

6 8 
Not 

specified 

1 6 

O 3 

Nil 
O 04 

tí 

" t í .tí 
I « o 5 02 < 

s. d. 

3 O 

2 O 

3 
2§ 

1 O 
O 4 

s. d. 

Nü 

157o 

O 3 
O 

10 I 
O 2 

257o 
1 
i 

257o 1 
25 7o 0 "2 iÔ7o 
0 6 0 3 1 Nil 1 
0 6i 2 1 0 10 
1 8 2 0 0 10 
1 6 3 0 0 8 
1 2i 1 0 0 lOf 
1 8 Nil 0 10 

1 0 2 0 1 6 
1 8 2 0 1 0 
1 8 2 0 1 0 

8 4 2 8 
1 
1 Nil 1 

0 3 0 2 1 0 2 
0 4 0 4 0 3 

Nil 
Í j 

0 2 0' "2 1 o ' " i 
9 4 9 4 9 4 
Nil 25 0 20 0 

11 Nil i i Nil 
0 6 0 4 1 0 3 
0 4 0 3 1 Nil 
0 6 0 6 ! 0 3 
157o Nil ; Nil 
0 4 0 3 

§ S 
n 
es H 

S. d. 

6 O 

9 4Î 
Not 

specified 

3 0 

0 2 

1 0 

0 3 

1 6 

2 0 
1 6 
1 6 

8 4 
0 2 
0 2 

I07o 
p7o 
â07o 

30 0 
Nü 
O 4 
O 3 
O 4 

|0 4 

* Including glucose and refined molasses ; raw molasses is charged only 2s. 
t From 1st July, solid glucose was reckoned as raw sugar: whilst molasses and liquid glucose 

were chargea half the rate for refined sugar. 
t Molasses charged 3s. 6d. per cwt 
§ Currants only. 
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RATES OF CUSTOMS DUTIES ON PRINCIPAL ARTICLES IN 
AUSTRALASIAN COLONIES, 1897—continued. 

Articles. 

Textile Fabrics and Dress * 

Miscellaneous— 
Live Stock— 

Horses ... ... each 
Cattle ... ... ft 
Sheep ... ... n 
Pigs ... ... II 

Machinery and Implements* ... 

Timber— 

Boards ... per 100 sup. ft. 
Deals ... per 100 sup. ft. 
Undressed ... per 100 sup. ft. 

Medicines ... 
Drugs and Chemicals— 

Ammonia, carbonate of, per lb. 
II liquid ... 

Gelatine ... ... per lb. 
Glycerine, pure ... M 

„ crude ... " 
Unenumerated 

Oils-
Castor (in bulk) 

Chinese 
Cocoanut 
•Cod Liver 
Kerosene 
ILinseed 
Unenumerated 

Hay and Chaff 

Soap— 
Common ... 
Perfumed ... 

Candles 
Cement 

per gall. 

per ton 

per lb. 

... per cwt. 
Matches and Vestas ...per^ross 

Furniture and Upholstery 
Bottles ... ... perdoz. 

o o > 

s. d. 
8 -2^ 

Nil 
30 0 
2 0 

10 0 
6-40/, 

1 6 
Nil 

25% 

0 2 
Nil 

0 6 
0 lè 
0 lè 
Nil 

0 6 
X 

0 6 
Nil 

II 
M 

0 6 
0 6 
Nil 

0 2 
0 4 
0 1 
1 0 

Nil, 6d., 
Is., and 
Is. 3d. 
30% 

iO 3 
10 6 

s 
o 

CO M 

s. d. 
Nil 

Nil ) 

;: I 

r " 

o" Oi§ 
Nil 

} " I 

'a a ei § 
§ <y 

s. d. 
12-47. 

Nil 

2-37c 

Vari-
ous 

Nil, 15, 
and 
25% 

Nil and 
1 0 
1 0 
1 0 
1 0 
0 6 
1 0 

M 0 
t o 6 
15 0 

0 1 
0 3 
0 2 
2 01! 

Nil and 
25% 

25% 
Free 
15% 

é 

CO < j 

s. d. 
9-77o 

40 0 
20 0 
1 0 
5 0 
6-97, 

1 6 
2 6t 
Nil 

Nil, 10, 
and 
20% 

0 6 

0 6 
Nil 

II 
0 3 
0 6 

|o 6 
10% 

0 1 
0 4 
0 2 
2 Oil 

Is. and 
10% 

25% 
U 5 % 

c S 
05 « 

s. d. 
ll-57o 

20 0 
30 0 
2 6 
4 0 

Un-
worked, 

worked, 
20% 

•15% 

y Nil 

30 0 

0 01 
20% 
0 2 
2 Oil 
15% 

20% 

e3 
a OS c3 
E-( 

S. d. 
I8T/0 

40 0 
40 0 
2 0 
2 6 
8-87o 

20% 

Nil 
^ .r 

0 6 

1 3 
20% 

0 1 
0 3 
0 2 
0 9 
20% 

20% 
Free 
10% 

* Calculated on the gross value of imports (dutiable and free) of these articles and the gross 
«mount of duty received thereon. If drawbacks and refunds were deducted, the proportions would be 
«omewhat lower, especially in Victoria, 

t Per 40 cubic feet. 
i From 1st January to 80th June, 1897, 3d. per gallon. 
§ From 1st January to 30th June, 1897, Id. per lb. 
II Per barrel. 
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Excise 351. Allied to Customs duties are the Excise dut ies - -¿ .6 . , duties levied^ 
r ^ S & n on home goods either in the process of their manufacture or before they 

are sold to the home consumers—which are as yet of minor importance 
in the Australasian Colonies, whilst their incidence is confined to only 
three articles, viz., spirits, beer, and tobacco. In the year 1898 the Excise 
revenue of the Australasian Colonies amounted to nearly £900,000— 
equivalent to about a tenth of the Customs revenue—the anaount raised 
in the different colonies varying from over £300,000 in Victoria and 
New South Wales to only £10,000 in Western Australia ; whilst the 
amount per head of population varied from 5s. 8d. in Queensland, 
5s. 3d. in Victoria, and 4s. 6d. in New South Wales, to a little over 
2s. in South Australia, Tasmania, and 'New Zealand, and Is. 2d. in 
Western Australia. The following are the amounts, and amounts per 
head, in the various colonies in 1897 and 1898 ; also the revenue from 
each article taxed in 1897 :— 

REVENUE FROM EXCISE DUTIES IN AUSTRALASIAN COLONIES, 
1897 AND 1898. 

Colony. 

Gross Amount in 1897 ^ 
from— 

Total (net) in—* Average per head 
of Population. 

V ^ -
a> -p-S 

Û- o^ 

Spirits. Beer. Tobacco. 1897. 1898. 1897. 1898. 1898. 

s. d. s. d. 
Victoria 
New South Wales ... 
Queensland 
South Australia 
Western Australia ... 

81,517 
5,025 

32,152 
11,347 

160,180 
135,080 
22,367 
24,827 

55,235 
141,370 
29,676 

296,863 
279,909 
84,152 
36,174 
Nil 

309,520 
301,537 
139,684 
36,966 
10,211 

5 1 
4 3 
3 6 
2 0 

5 3 
4 6 
5 8 
2 1 
1 2 

10-64̂  
12-01 
8-9a 
414r 
•92 

Total 130,041 342,454 226,281 697,098 797,918 4 0 4 6 8-8S 

Tasmania ... 
New Zealand '"983 

19,367 
71,765 2,549 

19,367 
75,297 

21,181 
78,842 

2 4 
2 1 

2 5 
2 2 

3-92; 
2-94 

Grand Total ... 131,024 433,586 228,830 791,762 897,941 3 7 4 0 7-36' 

fJustoms 352. In regard to other portions of the British Dominions, the 
BritSh®®''̂  Customs revenue formed only 25 per cent, of the taxation of the-
Dominions. United Kingdom, which was little more than a third of that in 

Australasia, and a much smaller proportion than in any of its posses-
sions except India, where it was as low as 8 per cent. ; whereas 
the proportion was highest in Newfoundland, where it was higher tham 
in any of the Australasian Colonies ; next highest in Canada, where it 
was a Mttle lower than in Queensland, Western Australia, and New 
Zealand ; next in the Cape of Good Hope, where it was about the same 
as in New Zealand; and next in Natal where it was somewhat higher 
than in Victoria. In proportion to imports, the Customs revenue was 
much lower in the United Kingdom than in any other portion of the 
British Empire, and highest in Tasmania, New Zealand, Newfoundland, 

* After deducting rebates and refunds, amounting, in 1897, to ¿61,678. 
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IBritisli Guiana, and Queensland, higher also in Canada and Jamaica 
than in Victoria or Australasia as a whole. Per head of population, 
the proportion in all of its dependencies, except India, Ceylon, Natal, 
;and Jamaica, was higher than that in the United Kingdona itself, where 
it was 10s. 9d., which was only about a fourth of that in Australasia; 
and in Victoria—where the proportion (£1 9s. 9d.) was lower than in 
any other Australasian colony, except New South Wales or South 
Australia—it was about double that prevailing in Canada or the Cape 
of G-ood Hope. The following are the figures for the principal British 
possessions for 1896 :— 

CUSTOMS REVENUE IN BRITISH POSSESSIONS, 1 8 9 6 . 

Percentage of— 

Per Head . 
of 

Population. 
, Country. Customs 

Revenue.* 
Total 

Taxation.! 
Total Value 

of 
Imports. 

Per Head . 
of 

Population. 

EUROPE. £ £ s. d. 
tJnited Kingdom (1896-7) 21,254,000 24-72 4-42 0 10 9 

ASIA . 

Iidia (1896-6) 
Ceylon 

5,015,772 
336,636 

7-97 
38-74 

8-42 
6-40 

0 
0 

0 
2 

5 
3 

AFRICA. 

Mauritius . . . 
Natal (1895-6) 
€ape of Good Hope (1894-5) ... 

310,515 
265,369 

1,357,000 

56-65 
68-05 
75-60 

9-50 
7-48 
7-11 

0 
0 
0 

16 
8 

13 

7 
10 
2 

AMERICA. 

Canada (1897)... 
Newfoundland (1895-6) 
British Guiana (1896-7) 

4,140,000 
291,380 
288,987 

68-63 
100-00 

60-56 

16-67 
23-29 
21-54 

0 
1 
1 

16 
7 
0 

3 
6 
9 

West Indies-
Jamaica (1896-7) 
Trinidad ... 

318,251 
277,384 

66-10 ? 17-15 
11-26 

0 
1 

9 
3 

1 
1 

AUSTRALASIA. 

Australia, Tasmania, and New 
Zealand 

8,053,501 71-25 12-86 1 17 7 

* The revenue from Import and Export duties only is given for most of the countries, 
i*^ t In a few cases the taxation with which the Customs revenue is compared is for a somewhat different 
feriod, but it is not thought this would much affect the result. 
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Customs 
and excise 
revenue in 
foreign 
countries. 

353. The following are the particulars of the Customs and Excise 
revenue in the principal European and other Countries for which 
information is available :— 

CUSTOMS AND EXCISE EEVENUE IN FOREIGN COUNTRIES. 

Countries. 

EUROPE. 

Austria-Hungary 
Belgium 
Bulgaria 
Denmark 
France 
Germany j ... 
Greece ... 
Holland 
Italy 
Russia 
Servia 
Spain 
Sweden and Norway 
Switzerland 
Turkev 

Japan 

Egypt 

ASIA. 

AFRICA. 

AMERICA. 

Argentine Republic 
Chili 
Costa Rica 
Peru 
United States .. 
Uruguay 

Year. 

1897 
1898 
1896 

1896-7 
1896 

1897-8 
1896 
1898 

1896-7 
1895 
1896 
1896 
1898 
1897 
1896 

1896-7 

1896 

1899 
1896 
1896 
1896 

1896-7 
1896 

Revenue from— 
(OOO's omitted). 

CQ 

o ¡ü 

OA 

£ 
3,995, 
1,450, 

431, 
1,595, 

18,381, 
18,624, 
1,040, 

726, 
9,380, 

16,771, 
200, 

4,524, 
2,643, 
1,700, 
1,580, 

1,233, 

1,945, 

5,620, 
4,731, 

305, 
660, 

36,782, 
1,923, 

31,704, 
2,097, 

409, 
33,513, 
14,033, 

9 

3,700, 
10,465, 
40,775, 

1,644, 

4,278, 

5,370, 2 
9 

29,302, 
9 

Percentage of 
Total Taxation. 

cn o 
S ^ O c 
CO > P <D 
OPÍ 

6-24 
12-81 
16-65 
52-38 
15-58 
52-09 
61-14 
8-19 

13-81 
22-26 
10-22 
18-77 
43-25 

100-00 
10-66 

6-84 

29-61 

39-68 
95-63 

100 -00 
81-00 
54-32 
63-44 

a> 
og 
•ii 

Per Head of 
Population. 

03 O) 
i § 42 o 
CO i> S3 o 
OPá 

£ s. d. 

49-51 
18-53 

9 

13-43 
28-41 
39-25 

9 

4Í-74 
15-40 0 
54-12 0 

9 
9 

2é-90 

1 
4 
2 

14 
8 
7 
8 
3 
6 
3 
1 
5 
7 

11 
1 

10 
9 
rr 
I 

8 
7 
0 
7 
3 
0 
1 

10 
0 
7 
5 
4 

23-74 0 0 7 

0 5 9 

37-91 
9 
9 
9 

43-27 

o 
.s S o > X <0 Wfii 

£ s. d. 

0 14 10 
0 6 11 

9 

0 3 9 
0 15 7 
0 5 4 

9 

0 16 5 
0 6 8 

7 8 
9 

0 4 9 

0 2 0 

1 8 41 
1 14 11 
1 5 1 
0 4 5 
0 11 8 
2 7 2 

7 1 
9 
9 
9 

0 9 4 

a 5' 

M «M 2 ® I s 

6-79 
119 

14-oa 
7-48 
9-42 
8-03 

20-81 
0-63 

18-42 
25-45 
14-95 
14-00 
7-9a 
2-82 
8-53 

6-63 

19-29 

25-05 
33-16 
2613 
32-85-
22-64 
36-15 

Customs 
reveoue in 

compared. 

354. Of the twentj-three countries shown, it appears that only nine, 
Australasia VIZ. j Switzerland, Costa Rica, Chili, Peru, Uruguay, Greece, the United 
cSunS^ States, Denmark, and Germany, raise more than, half their taxation 

through the Customs, but in only the first four of these is the proportion 
higher than in Australasia, viz., 71 per cent. Per head of population, 
the proportion in Uruguay (47s. 2d.) is far higher than in any other 
foreign country, and this is the only country in which the proportion is 
higher than the average in Australasia (87s. 7d.); whereas the propor-
tions in all the other countries—except Chili, where the proportion is 
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2s. 8d. below, and Argentina, where it is 9s. 3d. below, the average of 
Australasia—are even lower than in New South Wales. I t should be 
borne in mind, however, that the Customs revenue of Australasia 
includes duties on intercolonial products, and that if these were deducted 
the proportion would be somewhat reduced. The proportion of Cus-
toms revenue to total imports was far higher in no fewer than eleven 
of the foreign countries than in Australasia, viz.. Chili, Uruguay, 
Peru, where it was 30 per cent, or upwards ; Costa Rica, Argentina, and 
Eussia, where it was about 25 per cent.; United States, where it wa& 
22^ ; G-reece, 20 ; Italy and Egypt, 19 ; and Spain, Servia, and Bul-
garia, 14 or 15 per cent. In Tasmania and New Zealand the proportion 
was a little less than in Russia ; in Queensland, slightly lower than in 
the United States or Greece ; in Western Australia, somewhat lower 
than in Italy or E g y p t ; whilst in New South Wales it was lower than 
in all but four of the countries named in the table ; and in South 
Australia and Victoria lower than in all except nine and eleven respec-
tively. In connexion with this, however, the proportions in Victoria, 
New South Wales, and South Australia would be much higher if the 
calculation were based on imports for consumption only, instead of the 
total imports, in which is included a large volume of goods intended 
for re-export. 

355. In regard to Excise revenue, it will be noticed that in all but Excise 
two of the twelve foreign countries of which particulars are available, fSS Îi"^^^ 
1 . 1 n r . 1 • « 0 1 . 1 1 . - countries] 

the proportion per head of population is far higher than in Aus- and^—--
tralasia (4s. Id.) In the ten countries referred to, the Excise revenue compared, 
per head ranged from a minimum of 4:S. 9d. in Sweden and Norway to 
a maximum of £ l 7s. Id. in Argentina, whilst the average was about 
lis. 6d. I t will also be noticed that all the countries raise a larger pro-
portion of their taxation by means of Excise duties than any of the 
Australasian colonies ; thus, Russia raises over one-half of its taxation 
from this source ; Austro-Hungary nearly half ; the United States, 
Holland, G-ermany, and Argentina, a little more or less than two-
fifths ; Japan, France, and Sweden and Norway, over one-fourth. In 
Australasia, where the maximum is per cent., and the average only 
7 per cent., it would appear that there is ample scope for exploiting 
this source of income when the necessity arises. 

356. The following table gives a statement of the ordinary revenue Municipal 
and expenditure of municipalities in the financial year ended 30th Spendf-̂ ^^ 
September, 1897, the amounts raised and expended in cities, towns, 
and boroughs being shown separately from those in shires. In 
former issues of this work, the expenditure from loans was included 
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in the expenditure, but on the present occasion it has been 
-eliminated :— 
SUMMARY OF ORDINARY MUNICIPAL REVENUE AND EXPENDITURE, 

1897.̂  
REVENUE. 

Sources of Revenue. 
Cities, 

Towns, and 
Boroughs. 

Shires. Total. 

Taxation— 
Bates—General 

„ Separate or extra 
Licences— 

Equivalent from Licensing Act Fund ... 
Other 

Dog Fees 
Market and Weighbridge Duest ... 

£ 
375,724 

20,094 

63,112 
10,294 

6,639 
35,492 

£ 
297,798 

3,192 

29,362 
2,148 
6,650 
1,995 

£ 
673,522 

23,286 

92,474 
12,442 
13,289 
37,487 

Total Taxation 511,355 341,145 8^2,500 

^ , (Endowment... «oyernment | 
Contributions for— 

Formation of Private Streets, &c., 
Flagging, Asphalting Footpaths, &c. 

Water Rates 
Oas Works 
Closet Cleansing and Sanitary Works 
Pound Fees 
Rents ... 
Interest... 
Other Sources 
Improvement Rates 

2,111 
4,034 

6,102 
2,925 
7,390 
7,015 

41,796 
565 

49,272 
9,673 

16,842 
294 

90,189 
8,489 

1,997 
978 

2,364 
1,231 
9,958 
2,649 

1,047 
9,774 

385 

92,300 
12,523 

7,099 
3,903 
9,754 
8,246 

51,754 
3,214 

51,193 
10,720 
26,616 

679 

Total Revenue 658,374 472,127 1,130,501 

EXPENDITURE (EXCLUSIVE OF LOANS). 

Heads of Expenditure. 

1 
Cities, 

Towns, and 
Boroughs. 

Shires. Total. 

Salaries, &c. 
•Closet Cleansing and Sanitary Work 
Street, Cleansing, &c. 
Lighting 
Fire Brigades Board Contribution ... 

£ 
55,727 
65,828 
51,289 
48,845 
10,430 

£ 
74,893 

9,746 
5,047 
7,976 
2,120 

£ 
130,620 
75,574 
56,336 
56,821 
12,550 

Public Works— 
Construction of Roads and Bridges 
Other Works ... 

14,975 
8,528 

158,385 
6,326 

173,360 
14,854 

* Financial year ended on 30th September except in the cases of Melbourne and Geelong, 
where it ends on 31st Aug^ust. For later figures, see Appendix B, post. 

^ t In some cases, when the markets are owned by the corporations, Rents—for the use of the 
premises or to cover interest on the cost of construction—are included as well as dues which are 
really licence-fees for the " right to sell." Only the latter properly come under the head of 
taxation. 
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SUMMARY OF ORDINARY M U N I C I P A L R E V E N U E AND E X P E N D I T U R E , 
1897^—continued. 

EXPENDITURE (EXCLUSIVE OP LIQKM)~CONUNUED. 

He9.ds of Expenditure. 

Maintenance— 
Beads and Bridges 
Waterworks (exclusive of Interest on Loans, 

&c.) 
Markets 
Gas Works 
Other Public Buildings (including Abattoirs, 

Baths, &c.) 
Parks, (gardens, Reserves, &c. ... 
Other Public Works 

formation of Private Streets, &c.... 
Flagging, Asphalting Footpaths ... 
Repayment of Loans (including Sinking 

Funds) 
Interest on Government Loans 

„ Other Loans ... 
„ Bank Overdrafts 

Expenses of paying Interest on Loans, &c. 
Contributions to Charitable Institutions 
Law Costs 
Printing, Stationery, and Advertising 
Other Expenditure 

Total Ex:penditure 

Cities, 
Towns, and 
Boroughs. 

Shires. Total. 

£ £ £ 
92,653 104,041 196,694 

1,782 2,984 4,766 

14,908 279 15,187 
5,842 589 6,431 

10,826 428 11,254 

21,010 2,253 23,263 
22,980 5,050 28,030 

2,379 763 3,142 
6,734 1,248 7,982 

47,365 14,002 61,367 

616 6,035 6,651 
156,511 24,340 180,851 

3,875 4,778 8,653 
1,815 4 1,819 
6,344 7,029 13,373 

. 4,881 5,988 10,869 
7,888 12,947 20,835 

23,662 38,693 62,355 

687,693 495,944 1,183,637 

357. Under the Local Government Act 1891 (54 Vict. No. 1243) Endowment» 
it was provided that an annual sum of £450,000 should be appropriated plSiS!̂ '̂ 
its an endowment to municipalities, commencing with the 1st January, 
1892. This was the first statutory provision made to municipalities since 
1879, when the annuity of £310,000, authorized under the Local 
Government Act 1874, ceased to be payable. A subsidy, however, in 
lieu thereof was voted by Parliament annually—equal at first to such 
«endowment, but gradually increased until £450,000 was reached in 
1889-90 and 1890-91. Owing to the exigencies of the State, however, 
the endowment was reduced to £405,000 per annum from the 1st 
January, 1893, then to £310,000 from the 1st July, 1894, and then 
to £100,000 from 1st July, 1895, which latter amount has not since 
been changed. The endowment is payable in equal moieties in March 
•and September of each year. 

358. The Local Government Act 1890 provides that one of the Munici-
ierms of any municipal loan borrowed from the public shall be the ?5iivedof 
yearly payment, besides interest, of not less than 2 per cent, into a 
•sinking fund ; hut owing to the contraction of their revenue from rates 
and other sources in recent years, some of the municipalities have found 
the annual charge for those sinking funds burdensome, and the G-overn-
ment has deemed it advisable to prolffer assistance, with a view of 
affording immediate relief, without affecting the fulfilment of the con-
tracts which have been entered into with the bond-holders to pay 
"«- - ———— •'••• '' " i.— —. 

* See footnote (*) to previous page. 
H 
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off thé loâiiS ât due dates. With this object Act No. 1552 was passed 
on the 25th August, 1898, whereby any municipality, which gives 
notice within twelve months of its intention to avail itself of the^ 
provisions of the Act, will be relieved of further payments into the 
sinking fund, the amount at the credit of which is to accumulate 
until the date of maturity of the loan to be paid off ; whilst the 
deficiency of such accumulated amount below the amount required 
for redemption will be met by the Treasurer out of the proceeds-
arising from the sale of Government Stock inscribed under the Act 
on behalf of such municipalities. The municipality, on its part, is-
required to continue the payment of interest to the bond-holders until 
maturity of loans ; and afterwards to the Government an annual amount 
equal to such interest—to be applied first in payment of interest and 
expenses, at the rate of per cent. per cent, for expenses) on 
the amount due to the Treasurer, and the balance in reduction of the-
amount advanced until fully paid off. I t is provided, moreover, that no« 
municipality which has taken advantage of the Act shall raise any new 
loan without the consent of the Governor in Council. The immediate-
relief afforded by this measure will be about £39,800 per annum.* 

Rate of 359. Under the Act of 1891 as amended by the Act of 1895 the 
endowment. jQunicipalities are arranged in eight classes in order to insure an equit-

able distribution of the endowment, those in the lowest class to receive-
two-ninths of 10s., and those in the highest two-ninths of o5s., for 
every £1 of general ratesf received in the previous year, the amount 
originally appropriated for endowment having been reduced fromi 
£450,000 to £100,000 ; provided that no city, town, or shire in the first 
class shall now participate ; and that, if the general rate should exceed 
one shilling in the £1, the endowment should be calculated on the-
equivalent amount which a rate of one shilling would have yielded.^ 
The following is the classification referred to, together with the number 
of municipalities in each class in 1897-8, and the rates of endowment 
specified in the Act :— 

CLASSIFICATION OF M U N I C I P A L I T I E S FOR P U R P O S E S OF 
E N D O W M E N T , 1 8 9 7 - 8 . 

Classification, 

Cities and Towns (including Melbourne and Geelong) 
Boroughs 
Shires—1st Class 

2nd „ 
3rd 

„ 4th 
5tti 
6th 

Total (net) 

No. of 
Municipalities, 

1897. 

Bate of 
Endowment 
payable for 
every £1 of 

General Eates-
received. 

s. d. 
21 Ml 
37 3 4 

5§ Nil 
6411 5 4 

6 3 
4 8 11 

18 10 7 
8** 12 3 

208 — 

NOTE.—No subsidy is payable to any city, town, or first-class shire. If the endowment authorized be-
msufdLCient, proportionate reductions are to be made. 

* See table foUoTOg paragraph 483, and for further relief proposed, see paragraph 48Sa. post. f lor 
ratmgs m mi^ipahties, see paragraph 183 in Part II. ante. i If the genial rate is under Is., then 
credit may be ta^n for extra rates to the extent of the difference. § All immediate suburbs of Melbouffle. 
—11 Except portions of three shires. ^ Except portion of one shire. ** Including portions of three 
shires. 
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360. In 1897, the expenditure exceeded the revenue in cities, towns, Mtmidpai 
and boroughs by 4-5 per cent., and in shires by 5 per cent.; as compared fn^SSS^ 
with an excess of revenue over expenditure of 3-3 per cent, in cities, 
towns, and boroughs, and of 7*7 per cent, in shires, in the previous year. 

361. The expenditure was greater than the revenue in 36 of the Mimici-
58 cities, towns, and boroughs, and in 99 of the 150 shires in 1897 ; and whiihli"? 
in 26 of the 58 cities, towns, and boroughs, and in 50 of the 150 shires in SSSded̂  
1 8 9 6 . revenue. 

362. In 1897, payments of salaries absorbed per cent, of the Salaries in 
revenue of cities, towns, and boroughs, and 16 per cent, of that of 
shires. 

363. The following is a summary of the Revenue and Exnenditure Revenue and 
of the City of Melbourne for the year ended 31st August, 1897 ffgity^f""'® 

Melbourne. 
C I T Y OF M E L B O U R N E . — R E V E N U E AND E X P E N D I T U R E , 1 8 9 7 . 

Heads of Revenue. Amount Heads of Expenditure. Amount 
Received. 

Heads of Expenditure. 
Expended. 

Bates— • £ Salaries, &c.— £ 
General 69,906 Administrative Staff ... 8,086 
Lighting 17,778 Allowance to Mayor ... 1,500 

Licences— Commissions—Rate Col- 1,616 
Publicans' — Equivalent 14,445 lector's 

1,616 

for — under Licensing 1 Other Services 630 
Act ! Closet Cleansing and Sani- 14,106 

Drays and Hackney Car- 2,734* tary Works 
14,106 

' riages Street Cleansing 13,562 
Other 1,89a ,, Watering... 3,312 

Pees under Dog Act 628 Li gh ting—Electric—Main- 17,115î 
Market and Weighbridge 23,643t tenance 

Rents and Dues 1 i Eire Brigades Board—Con- 2,957 
Lamps—Sale of , Electric 557 tributi on 

Current Public Works—Mainten-
lines and Costs ... 1,122 ance— 
Rents— 

1,122 
Roads and Bridges 37,486 

Abattoirs 3,163 Markets 12,636 
Markets and Shops 28,312 Abattoirs 5,047 
Town Hall Premises and 1,804 Parks and Gardens 4,047 

Rooms 
1,804 

Other Works... 1,779 
Other Properties 401 Repaymejit of Loan 10,000 

Interest on Deposits 5,863 Interest and Expenses of 68,193 
Reimbursements in Aid ... 3,359 Loans 
Cleansing Cesspools 4,232 Printing, Advertising, and 1,495 
Miscellaneous Receipts 2,501 Stationery-

Queen's Diamond Jubilee 
Celebration 

Miscellaneous Expenditure 

Miscellaneous Receipts 2,501 Stationery-
Queen's Diamond Jubilee 

Celebration 
Miscellaneous Expenditure 

2,753 

7,398 

Total 182,351 Total 213,718 

* Neb amount after deduction of £1,647 paid to municipal districts. 
t Net amount after deduction of 6 per cent, on the capital expended on buildings, &c., owned 

by the Corporation. 
i The electric lighting works are owned by the Corporation. 

R 2 
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City revenue 3 6 4 . It will be noticed that nearly half ( 4 8 per cent.) of the total 
2?^enditure revenuB of the city is derived from rates, nearly a third from the rental 

of city property, chiefly markets and shops, and over a tenth from various 
heads. licences—chiefly publicans'. Of the expenditure very nearly one-third 

was devoted to the payment of the interest on and expenses of the debt ; 
28J per cent, went to defray the cost of maintenance of public works, 
chiefly roads and bridges and markets; 8 per cent, was required for the 
electric lighting service, and a somewhat smaller proportion for street 
cleansing and watering; and per cent, was paid for the disposal of 
sewage and sanitation ; whilst the charge for salaries, allowances, and 
commissions averaged o per cent, of the whole. 

Municipal 3 6 5 . In addition to the ordinary revenue of municipalities, the 
S i p t s a n d receipts and expenditure of loan moneys must also be taken into account. 

I® 1897, the transactions were small, but there was a balance unex-
pended at the end of the year of over a quarter of a million sterling, 
of which nearly £ 1 9 , 0 0 0 was temporarily used by the municipalities for 
other purposes than those for which the loans were authorized. The 
following are the amounts received and expended and balances in 
1 8 9 7 

MUNICIPAL LOAN RECEIPTS AND EXPENDITURE, 1 8 9 7 . 

(Exclusive of Redemption Loans.) 

Cities, Towns, 
and 

Boroughs. 
Shires. Total. 

Receipts during the Year ... 
£ 

18,630 
£ 

9,674 
£ 

28,204 

Expenditure during the Year on— 
Roads and Bridges 
Sewerage and Drainage ... 
Public Buildings 
Other Services ... 

7,877 
4,391 
7,754 
8,630 

7,733 

300 
3,227 

15,610 
4,391 
8,054 

11,857 

Total Expenditure ... ... 28,652 11,260 39,912 

Balance unexpended at end of Year— 
In hand or in bank 
Due by Municipal Fund, &c. 

244,420 
14,729 

18,001 
4,090 

262,421 
18,819 

Total 259,149 22,091 281,240 

Municipal 3 6 6 . The municipal loan expenditure fell from £ 6 9 , 0 0 0 in 1895 to 
receipts and £ 4 0 , 0 0 0 in 1 8 9 7 , as will be seen by the following figures 
expendi-

MUNICIPAL LOAN RECEIPTS AND EXPENDITURE, 1 8 9 5 TO 1897 . 

Receipts. Expenditure. 
£51,739 ... £69,056 

36,678 ... 63,078 
... 28,204 ... 

1895 
1896 
1897 
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367. The assets and liabilities of municipalities in 1897, divided Assets and 

into three heads—viz.. Municipal Fund, Loan Funds, and Property, are of m u n ? 

shown in the following table, those of cities towns and boroughs being 
distinguished from those of shires :— 

MUNICIPALITIES.- -ASSETS AND LIABILITIES OF MUNICIPALITIES, 
SEPTEMBER, 1 8 9 7 . 

Cities, Towns, 
and Boroughs. Shires. Total. 

ASSETS . 
[a] Municipal Fund— 

Uncollected Rates 
Contributions due for Streets Formed, &c. 
Cash in hand or in Bank 
Other Assets 

£ 

145,301 
26,632 
15,746 
32,679 

£ 
92,806 
4,250 

32,432 
40,595 

£ 

238,107 
30,882 
48,178 
73,274 

Total Municipal Fund 220,358 ] 70,083 390,441 

(6) Loan Funds— 
Sinking Funds— 

Amount at Credit ... 
Arrears due by Municipal Fund 

Unexpended Balances 

430,489 
275,715 
259,149 

139,239 
34,350 
22,091 

569,728 
310,065 
281,240 

Total Loain Funds ... 965,353 195,680 1,161,033 

(e) Property— 
Invested in Waterworks 

J, Gasworks 
5, Halls and other Buildings, 

Markets, &c. 

177,384 
43 049 

1.772,953 

60,263 
9,500 

271,558 

237,647 
52,549 

2,044,511 

Total Invested in Property... 1,993,386 341,321 2,334,707 

Total Assets 3,179,097 707,084 3,886,181 

L I A B I L I T I E S . 
(a) Municipal Fund— 

Due on Current Contracts 
Arrears due to Sinking Funds 
Interest Overdue on— 

Government Loans 
Other Loans 

Due to Loan Fund ... ••• 
Bank Overdraft 
Temporary Advances from Government 
Other Liabilities 

8,950 
275,715 

138,329 
4,968 

14,729 
37,023 

869 
42,210 

29,918 
34,350 

10,114 
3,920 
4,090 

50,736 
37,001 
39.676 

38,868 
310,065 

148,443 
8,888 

18,819 
87,759 
37,870 
81,886 

Total Municipal Fund ... 522,793 209,805 732,598 

(¿) Loan Funds— 
Loans Outstanding ... -.. 
Due on Loan Contracts ... ... 

3,325,896 
3,320 

673,221 
1,067 

3,999,117 
4,387 

Total Loan Funds ... 3,329,216 674,288 4,003,504 

Total Liabilities ... 3,852,009 884,093 4,736,102 
NOTE.—Loans due from one municipality to another have been excluded from this tabic. 
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Municipal 
assets and 
liabilities 
compared. 

368. It will be observed that the total liabilities of municipalities ia 
1897 amounted lo £4,736,000, and the total assets to £3,886,000 ; thus 
showing a net deficiency of £850,000—of which £673,000 was in cities, 
towns, and boroughs, and £177,000 in shires. The current liabilities 
(Municipal Fund) amounted to £732,000, as against which there were 
assets amounting to £390,000, thus leaving a deficiency of £342,000— 
of which £302,000 was in the urban and £40,000 in the rural muni-
cipalities ; whilst the gross liability on account of loan expenditure was 
£4,003,500, which, after deducting sinking funds and unexpended 
balances, was reduced to £2,842,500; and, if credit were also taken for the 
amount invested in waterworks, gasworks, and other municipal property, 
it would be further reduced to £508,000. In some respects, however, the 
assets are not altogether of a satisfactory character, as those appertaining 
to the Loan Fund include an amount of £310,000 as arrears of sinking 
funds for which the Municipal Fund is liable—chiefly on account of loans 
borrowed by the Government and re-lent to the municipalities (urban 
chiefly) for waterworks ; whilst the assets of the Municipal Fund show 
a sum of almost a quarter of a million as outstanding for municipal 
rates. As to the condition of the liabilities of the same fund, there is 
also room for considerable improvement by reducing not only the arrears 
due to the sinking funds before alluded to, but also the arrears of 
interest amounting to £157,000, and in making good the sum of 
£19,000 borrowed irregularly from the loan funds. These remarks, of 
course, apply only to those municipalities which have allowed their 
affairs to drift into an unsatisfactory state, the inclusion of whose 
accounts in a general statement of the whole neutralizes the good 
results achieved by those municipalities whose affairs are in a flourishing 
condition.^ 

Harbor 
Trust re-
ceipts and 
expendi-
ture. 

369. Subjoined is a statement of the revenue and expenditure of the 
Melbourne Harbor Trustf during the twenty^one and a half years which 
have elapsed since the Act came into operation under which that body 
was created. The net receipts here shown are less than the gross 
receipts by about one-fifth, that being the proportion payable by the 
Commissioners of the Trust into the consolidated revenue:— 

M E L B O U R N E H A R B O R T R U S T . — O R D I N A R Y RECEIPTS AND 

E X P E N D I T U R E , 1 8 7 7 TO 1 8 9 8 . 

«»r 

1894. 1895. 1896. 1897. 1898. 
Total, 
1877 to 
1898. 

ORDINARY RECEIPTS (XET) . & £ £ £ £ £ 
Wharfage Rates 
Rents and Licence Fees 
Interest 
Miscellaneous J 

87,929 
11,217 
11,719 
4,661 

94,944 
9,503 
9,814 
3,980 

102,843 
9,666 
8,396 
3,504 

108,169 
10,402 
5,079 

24,085 

112,268 
10,738 
3,935 
6,012 

2,453,482 
150,271 
147,152 
123,401 

Total . . 115,526 117,741 124,409 147,735 132,948 2,874,5i06 

post. 
For financial reUef afforded by Government to Municipalities, see paragraphs 358 ante and 483 

t For particulars of improvements made, see Part " Interchange," post 
i Includmg rent from steam ferry, premiums on loans, and various sales of plant, old stores, sUt, &c. 
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MELBOURNE H A R B O R T R U S T . — O R D I N A R Y RECEIPTS AND 
E X P E N D I T U R E , 1 8 7 7 to continued. 

1894. 1895. 1896. 1897. 1898. 
Total 

1877 to 
1898. 

EXPENDITDKE.* £ £ £ £ £ 
a>lant .. . . . . 633,349 

¿Harbor Improvements and Mainten-
ance, including dredging, landing, and 
depositing silt 

26,180 21,677 22,307 20,267 19,418 1,718,490 

Wharves and Approaches, construction 
and maintenance 

17,726 17,846 20,155 14,878 19,400 1,275,023 

"General Management and Contingent 
Expenses 

9,476 8,679 • 7,819 8,347 8,448 264,870 

-Commissioners' Fees 1,247 1,133 1,133 1,133 1,520 33,348 

Interest . . 93,241 93,943 93,902 89,717 89,123 1,008,069 

Total . . 147,869 143,278 145,316 134,342 137,909 4,833,139 

370. In the twenty-one and a half years the Trust has been in exist- Receipts d/Hd •ence, the net receipts have amounted to . € 2 , 8 7 4 , 3 0 6 , and the expendi- penditure 
compared. tare to £4,833,139, or £1,958,833 in excess of the receipts. To meet 

this excess, loans f amounting to £2,000,000 have been raised. The 
•expenditure of the Trust may be condensed into three main divisions, 
the first being Plant, on which, during the period the Trust has been in 
•existence, £533,349 has been laid out, or nearly one-ninth of the whole 
•expenditure; the second being the Improvement and Maintenance 
of the Harbor, together with the wharves and approaches, on which 
£2,993,513 has been expended, about three-fifths of the whole amount; 
and the third being Management and Interest on Loans, which has 
«.bsorbed £1,306,277, or more than one-fourth of the whole amount. 
The cash credit on 31st December, 1898, was £120,006 ; and the 
liabilities under contracts in progress amounted to £7,102. 

371. The following' is a statement for the years 1893-4 to 1897-8 Metropoutan 
1 N Board of 

of the ordinary receipts and expenditure (i.e., exclusive of loans) on ^̂ ^̂ ^̂  
•account of the Melbourne Water and Sewerage W^orks, which were 
taken over from the Government by the Melbourne and Metropolitan PQ̂ iditure. 
Board of Works from the 1st July, 1891. It will be observed that in 
1897-8 the ordinary receipts were less than the expenditure by, nearly 
£113,000, and at the end of the year there was an accumulated deficiency 

* Including loan expenditure. , „ ^ „ 
t For particulars of loans, see table "Melbourne Harbor Trust Loans," post. 
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of over £219,000. No sewerage rate had been struck up to the end of 
1897-8 :— 
M E L B O U R N E A N D M E T R O P O L I T A N B O A R D O F W O R K S — O R D I N A R T 

E E O E I P T S A N D E X P E N D I T U R E , * 1 8 9 3 - 4 T O 1 8 9 7 - 8 . 

1 1893-4. 1894-5. 1895-6. 1896-7. 1897-̂ . 

KECEIPTS. £ £ £ £ £ 
Water S u p p l y -

1 6 0 , 4 7 9 Water Ratesf 1 7 0 , 7 6 2 1 6 2 . 0 4 2 1 6 0 , 5 6 2 1 5 6 , 4 1 7 1 6 0 , 4 7 9 
„ Stations 2 , 4 0 6 1 , 8 0 8 2 , 2 6 1 2 , 4 5 6 2 ,017 

Other 2 2 6 2 1 5 3 2 8 4 2 4 718 

Total 1 7 3 , 3 9 4 1 6 4 , 0 6 5 1 6 3 , 1 5 1 1 5 9 , 2 9 7 163 ,214 

Sewerage— 
4 , 1 7 3 Rents—Metropolitan Farm 1 , 5 6 3 2 , 3 2 8 4 , 0 6 1 4 , 1 7 3 5 , 1 0 3 

Grazing Tees 66 1 0 61 145 200. 
Sale of Farm Crops ... • • • 94 31 8 6 15 
Miscellaneous Receipts 19 . 2 5 4 0 3 4 21 

Total Sewerage 1 , 6 4 8 2 , 4 5 7 4 , 1 9 3 4 , 4 3 8 5 ,339 

Total Receipts 1 7 5 , 0 4 2 1 6 6 , 5 2 2 1 6 7 , 3 4 4 1 6 3 , 7 3 5 168 ,553 

EXPENDITURE. Management— Administration — Salaries, 1 0 , 3 7 9 1 0 , 0 2 2 1 0 , 6 3 1 1 1 , 3 3 9 10,96 I Wages, Travelling Ex- 1 0 , 3 7 9 1 0 , 0 2 2 1 0 , 6 3 1 1 1 , 3 3 9 10,96 I 
penses, Audit Expenses, and Law Costs I Rate Collectors—Salaries, &c. 6 ,441 6 , 1 8 1 6 , 2 8 9 7 , 0 5 7 6,557" Printing, Stores, and Inci- 2 , 3 9 6 2 , 6 7 7 2 , 7 4 7 2 , 8 4 8 3,590-dentals 2 , 3 9 6 2 , 6 7 7 2 , 7 4 7 2 , 8 4 8 3,590-

Rent of Offices (proportion) 1 ,045 9 6 2 9 6 8 1 , 1 3 5 1,140-Valuation of Tenements in 5 3 9 5 4 5 5 3 5 5 3 4 7 6 0 Metropolitan Area Compensation to Officers ... 3 2 3 ... ... ... 13^ Pensions to Officers • • • " ' l09 " 2 7 8 3 2 8 613 ' Land Tax — Metropolitan T̂ QTm 1 9 2 1 9 4 1 9 4 1 9 4 194R Jj Oil 111 Maintenance—Water Supply— 1 1 Repairs to Works. . . 1 2 , 3 5 4 1 3 , 1 2 7 1 1 , 7 9 9 1 2 , 9 4 6 16,626. Salaries and Travelling Ex- 2 , 9 4 3 2 , 7 1 7 2 , 4 5 1 2 , 4 4 4 2 ,531 penses (proportion) 2 , 9 4 3 2 , 7 1 7 2 , 4 4 4 2 ,531 
Law Costs 3 3 0 7 2 1 , 2 0 2 2 , 0 7 5 Maintenance—Seweras:e— 1 2 , 0 7 5 
Repairs to Works.,, 9 7 $ . Working Expenses—Pumping ... • • • 4 , 1 0 6 Station and Farm 4 , 1 0 6 
Salaries ... • • • • • • 350 Other ... ... • • • ... ... 201^: 

* Exclusive of amouuts refunded, which have been deducted from both sides of the account. m 7 0 1 in 18934, ¿632,074 in 1894-5, £31,882 in 1895-6̂  S ' n o o ^ £23,455 m 1897-8. The arrears outstanding on the 30th June, 1898, amounted to 
i Including £200, amount abstracted from cash-box. 
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MELBOUBNE AND METROPOLITAN BOARD OF WORKS—ORDINARY 

RECEIPTS AND EXPENDITURE,^ 1893 -4 TO continued. 

1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

EXPENDITURE—CONIM ued. 
Interest on— 

Government Loans % 
Other „ 
Bank Overdrafts, (less 

received on Tixed De-
posits) t 

£ 
94,498 

103,302 
- 6 4 , 1 0 2 

£ 

93,738 
118,622 

- 5 3 , 1 8 1 

£ 
93,744 

128,714 
- 3 1 , 6 8 1 

£ 

93,770 
140,235 

- 1 6 , 6 8 9 

£ 
93,701 

148,501 
- 9,525 

Total 170,640 195,785 227,871 258,216 281,421 

Balance at Credit i 77,564 48,301 - 12,226 - 1 0 6 , 7 0 7 - 2 1 9 , 5 7 5 

372. Moreover, in addition to the foregoing amounts, the Board of Board of 
Works Loan 

Works received £3,643,986 (net) from loans jfiioated since its creation, Account, 

and expended therefrom £2,800,791, leaving a balance in hand of 
£843,195 (of which, however, £219,407 has been advanced to revenue 
account) on the 30th June, 1898. Of the loan expenditure about 
£2,296,000, or nearly five-sixths, was devoted to the construction of 
the Sewerage Works undertaken h j the Board, and the remainder was 
spent on Waterworks. The amounts are exclusive of sums borrowed 
and expended by the Government on the Melbourne Waterworks, repre-
sented by an outstanding debt of £2,359,157, for which the Board has 
become primarily responsible. The following are the details of the 
receipts and expenditure for the five years 1893-4 to 1897-8 :— 

MELBOURNE AND METROPOLITAN BOARD OP W O R K S — L O A N 
RECEIPTS AND EXPENDITURE 1 8 9 3 - 4 TO 1 8 9 7 - 8 . 

1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

RECEIPTS. £ £ £ £ £ 

Debentures sold—Net Proceeds ... 
Miscellaneous Receipts... 

903,531 59,662 518,237 247,937 
526 

498,212 
536 

Total Receipts ... 903,531 59,662 518,237 248,463 498,748. 

* Exclusive of amounts refunded, which have been deducted from both sides of the account, 
t The minus sign indicates that the interest received was in excess of the interest paid by the-

amount to which it is prefixed. 
t The minus sign indicates Debit Balance. 
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MELBOURNE AND METROPOLITAN B O A R D OF W O R K S — L O A N 
RECEIPTS AND EXPENDITURE, 1 8 9 3 - 4 TO IS91-S—continued. 

EXPENDITURE. 
Water Supply— 

Reticulation... 
New Mains ... 

. Head-works... 
Service Reservoirs 
Salaries 
Bent 
Law Costs ... 
Travelling Expenses 
Miscellaneous 

Sewerage— 
Surveys 
Sewers (including outfall) 
Sewage Farm 
Pumping Station 
Rising Main 
Reticnlation 
House Connexions 
Salaries . . . ... 
Rent 
Law Costs ... 
Travelling Expenses... 
Accident Assurance Premium, 

Inspectors 
Miscellaneous 

Furniture and Fittings, Stock, &c. 

Total Expenditure 

Balance at Credit 

1893-4. 

4,628 
33,846 
10,770 

65 
2,336 

250 
223 
315 
57 

52,490 

24,158 
103,543 
20,864 
21.443 
12,116 
1,440 

8,534 
600 
306 
570 

525 

194,099 

13,457 

260,046 

1894-5. 

1,462,238 

7,884 
5,442 
7,953 

123 
2,061 

230 
190 
1̂ 2 
44 

24,109 

16,711 
296,536 
26,701 
47,288 
2,481 

49,865 

8,658 
550 

1,527 
243 
41 

807 

451,408 

39,754 

515,271 

1,006,629 

1895-6. 

2,252 
660 

4,328 
20 

1,820 
230 
75 
73 
14 

9,472 

9,924 
199,941 
16,953 
25,767 

1,565 
201,163 

592 
9,405 

754 
226 
437 
35 

1,039 

467,801 

74,950 

552,493 

972,373 

1896-7. 

2,276 
990 

3,121 
37 

1,772 
180 
191 
66 
36 

8,669 

9,567 
186,233 
24,242 
21,18] 

591 
104,592 

5,249 
10,173 

450 
2,029 

368 
16 

891 

365,582 

62,169 

1897-8. 

3,290 

1̂ 602 
50 

2,113 
180 
133 
37 
21 

7,426 

436,420 

784,416 

3,704 
168,002 

15,475 
4,923 

346 
161,705 
51,482 
10,810 

689 
977 
187 
21 

1,662 

419,983 

12,560 

439,969 

843,195 

Revenue and 
expenditure 
of Fire 
Brigades 
Boards. 

373. In order to make better provision for the protection of pro-
perty from fire, the Fire Brigades Acts 1890 and 1891 were passed, 
constituting two Fire Brigades Boards, with a view of organizing the 
isolated and independent volunteer brigades scattered over the colony, 
and of introducing the most approved methods and apparatus for 
extinguishing fires, viz., a Metropolitan Board, having jurisdiction over 
the district within a radius of 10 miles from the General Post Office; 
and a Country Board, for such other parts of the colony as are 
specified in the Act, or may be included by Order in Council. It was 
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provided that each Board should consist of nine members, three of whom 
;should be appointed b j the Governor in Council, and in the case of the 
Metropolitan Board three should be elected by the municipalities and 
three by the fire insurance companies effecting insurances in its district ; 
and in the case of the Country Board, two should be elected by the 
municipalities, two by the insurance companies, and two by the brigades. 
The principal Act was passed and became law on the 20th December, 
1890, and the first meeting of the Metropolitan Board was held on the 
»6th March, and of the Country Board on the 18th March, 1891. I t was 
^Iso provided that the expenditure of each Board should be defrayed by 
'Contributions, made in equal proportions by the Grovernment, the 
municipalities, and the fire insurance companies. For 1898 the total 
contribution levied in the Metropolitan District was £31,436, and in the 
Country District £13,396, or a total of £44,832, of which £14,944 was 
payable by the Government, and a similar amount by the municipalities 
:aiid by the insurance companies. In the Metropolitan Board's district, 
in 1898, there were 24 complete municipalities and ten portions of 
Municipalities contributing, having rateable property of an annual value 
of £4,234,540; and in the Country Board's district, there were 77 muni-
^cipalities, with property of the annual value of £1,219,256. Thus the 
rate of contribution levied on municipalities in the former district was 
equivalent to about eleven-sixteenths of a penny, and in the latter to 
about a penny in the £1 . The Metropolitan District forms a single fire 
•district with 46 stations, whilst the Country District contains nine fire 
«districts and 141 stations. The Metropolitan Brigade is a paid force of 
113 permanent and 170 auxiliary firemen ; and the Country Board has 
-control over 86 brigades, containing 1,658 firemen, nearly all volunteers. 
The following is a statement of the receipts and expenditure of these 
Boards for the last four years :— 

REVENUE AND E X P E N D I T U R E OF F I R E B R I G A D E S BOARDS. 

Keveiiue and Expenditure. 
Metropolitan Board. Country Board. 

Keveiiue and Expenditure. 
1895. 1896. 1897. 1898. 1895. 1896. 1897. 1898. 

OBDINART KECEIPTS. Contributions from GoYernment, Muni-cipalities, and In-surance Companies Services of Brigades ... Interest on Deposits . . . Sundries 

£ 29,814 

541 1,451 489 

£ 27,001 

423 1,262 8 

£ 27,450 

485 988 260 

£ 30,679 

591 967 *1,689 

£ 
11,268 

• • • 
• • • • • • 

£ 9,208 £ 10,769 
1 i 

£ 13,480 

Total 32,295 28,694 29,183 33,926 11,268 9,208 10,769 13,480 
NOTE,—On the 31st December, 1898, the arrears of contributions due to the Metropolitan Board were 

^¿Sl,773 by municipalities, and £849 by Insurance Companies—total, £2,622; and to the Coimtry Board— 
¿2615 and £250 respectively—total, £865. The balance of loans unexpended (after deducting overdraft) 

£32,241, of which sum £30,092 was at fixed deposit in one of the banks, and £2,149 was invested in 
Oovemment Stock. ' 

Including £1,237, amount recovered on account of defalcations. 
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EBVENUE AND EXPENDITURE OF FIRE BRIGADES BOARDS-
continued. 

Metropolitan Board. Country Board. 

Revenue and Expenditure. 

1895. 1896. 1897. 1898. 1896. 1896. 1897. 1898. 

ORDINARY EXPENDI- £ £ £ £ £ £ £ £ 
TUKLFI. 

Salaries of Permanent 11,669 11,679 12,422 14,028 1,621 1,804 1,866 1,857 
Staff 

1,096 Auxiliary and Volun- 1,681 1,483 1,290 1,096 » • • • • • ... ... 
teer Staff Allowances 

Tire Expenses 771 655 666 648 2,335 2,309 2,338 2,360' 
Horse Expenses 1,472 1,759 1,268 1,467 722 338 378 1,96^ 
Quarters, Housings, and 785 744 780 745 1,277 1,370 1,534 3,065^ 

Stables j 
Establishment Charges, 2,813 2,567 1,958 2,889 2,610 2,248 2,685 2,28A 

Uniforms, Stores, 
Printing, Travelling 
Expenses, Furniture, 
Auditors' Eees 

Plant, Purchase and 2,182 1,785 1,542 1,810 1,359 1,054 804 1,254 
Eepairs (including 

2,182 

Harness and Elec-
trical Appliances) 

Annual Demonstration • • • • • • • • • ... 500 500 500 m 
Interest on Debentures 6,073 6,089 6,080 6,069 ... » • t 

„ Overdraft 36 114 34 16 ... • • » * • « 

Sinking Fund 2,000 2,000 2,000 2,000 • • • • • • ... • • • 

firemen's Accident 100 100 100 100 ... • • » • • • 50» 
Fund 

Funeral Expenses 13 7 •• • ... ... • • • ... • • • 

Miscellaneous 20 ... *1,103 63 10 5 • • • 

Total 29,615 28,982 29,243 30,931 10,434 9,628 10,105 13,334 

LOAN EXPENDITURE. 
Purchase of Freehold 498 • • • ... • • • 

Property 
Purchase and erection 2,526 802 ... • • • • • « • • • .«r 

of Buildings 
2,526 

Plant 900 ... 17 • • • • • • • • • • • • 

Total 3,924 802 17 • • • • • • • • • ... 

Ge^pi and 374. A Statement of tlie ordinary revenue and expenditure an^ 
revenue also of the loan expenditure of the G-eneral Government, added to 
expenditure, those of the Municipalities, of the Melbourne Harbor Trust, of the 

Melbourne and Metropolitan Board of Works, and of the Fire Brigades 
Boards, during the last five years will be found in the following 
table. From the totals of their revenue and expenditure, the amounts 

Including £1,022, amount of defalcations of late secretary. 
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granted by the State or by one Corporation to another have been 
deducted. Special Grovernment expenditure from the Land Sales by 
Auction and Treasury Bonds Act No. 1451 Funds ^ has been ex-
cluded, as it will eventually be provided for out of the ordinary 
expenditure:— 

G E N E R A L A N D L O C A L E E V E N U E A N B E X P E N D I T U R E , 1 8 9 4 
TO 1898.t 

Total Amounts Received and Expeaded. 

1894. 1895. 1896. 1897. 1898. 

REVENUE. £ £ £ £ £ 
•Government ... ... 
Muiiicipalities... 
Harbor Trust ... 
Board of Works 
lire Boards ... 

6,603,960 
1,119,504 

115,626 
175,042 

14,943 

6,604,637 
1,038,720 

117,741 
166,522 

16,921 

6,346,966 
1,044,081 

124,409 
167,344 

13,923 

6,533,464 
1,025,678 

147,735 
163,735 

14,456 

6,785,493 
1,008,005 

132,948 
168,553 

17,551 

Total 8,028,976 7,943,541 7,696,723 7,885,068 8,112,550 

OKDINAEY EXPENDITURE. 
•Government ... 
Municipalities... 
Harbor Trust ... 
Board of Works ... 
Fire Boards 

7,197,392 
IL,062,743 

147,869 
170,640 

19,713 

6,650,424 
1,005,750 

143,278 
195,785 

12,407 

6,428,517 
984,481 
145,316 
227,871 

14,631 

6,472,179 
1,078,814 

134,842 
258,216 

13,852 

6,579,697 
1,041,470 

137,909 
281,421 

14,410 

Total 8,598,357 8,007,644 7,800,816 7,957,403 8,054,907 

LOAN EXPENDITURE. 
•Government ... ... 
Municipalities 
Board of Works 
Jfire Boards 

405.528 

260,046 
8,629 

223,974 
69,056 

516,271 
3,924 

219,106 
63,078 

552,493 
802 

§ 182,850 
39,912 

436,420 
17 

§ 334,011 
39,141 

439,969 

Total 674,103 812,225 836,479 659,199 813,121 

Grand Total 9,272,460 8,819,869 8,636,295 8,616,602 8,868,028 

375, The next table gives the general and local revenue and expen- General and 

revenue 
and 

observed that in the last year named the local revenue, embracing that expenditure 
îture per head of population in the same five years. It will be 

observed that in the last year named the local revenue, er 
of the municipal bodies, the Harbor Trust, the Board of Works, and 

* See table following paragraph 235 ante. The amouobs paid out of these Funda in the last five 
jears were astoU«w :—£36,355, ¿65,670, £3,536, £94,913, and £129,692. 

t The financial year of the General Government and of the Melbourne and Metropolitan Board of 
Works ends on the 30th June; that of Melbourne and Geelong on the 31st August; that of other 
municipalities on the 30th Septeinber; and that of the Harbor Trust and Fire Boards on the 3ist 
December. 

I Municipal loan expenditure included with ordinary expenditure prior to 1895. 
§ Exclusive of that under Treasury Bonds Act, JMo. 1451. 
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the Fire Brigades Boards, amounted to nearly £1 2s. 6d. per bead, anJ 
the general and local revenue combined to about £6 18s. per bead 

GENERAL AND LOCAL EEVENUE AND EXPENDITURE PER HEAD, 
1894 TO 1898. 

Amounts Received and Expended per Head.* 

1894. 1895. 1896. 1897. 1898, 

REVENUE. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d,^ 

Government ... 5 12 6 5 12 0 5 t 5 5 11 2 5 15 

Municipalities 0 19 0 0 17 8 0 17 8 0 17 6 0 17 1. 

Harbor Trust ... 0 2 (» 0 2 0 0 2 1 0 2 6 0 2 3; 

Boardof Works 0 3 0 0 2 10 0 2 10 0 2 10 0 2 11 

Fire Boards ... 0 0 3 0 0 3 0 0 3 0 0 3 0 0 3̂  

Total 6 16 9 6 14 9 6 10 3 6 14 3 6 17 11 

ORDINARY EXPENDITURE. 

Governmentf . . . 6 2 8 5 12 10 5 8 10 5 10 2 5 12 0 

Municipalities IO 18 1 0 17 0 0 16 8 0 18 5 0 17 

Harbor Trust . . . 0 2 6 0 2 5 0 2 6 0 2 3 0 2 4 

Board of Works 0 2 11 0 3 4 0 3 10 0 4 5 0 4 9 

Fire Boards ... 0 0 4 0 0 3 0 0 3 0- 0 3 0 0 3̂  

Total 7 6 6 6 15 10 6 12 1 6 15 6 6 17 0 

LOAN EXPENDITURE. 

Government ... 0 6 11 0 3 10 0 3 8 §0 3 1 § 0 5 8 

Municipalities I 0 1 2 0 1 1 0 0 8 0 0 8 

Board of Works 0 4 5 0 8 9 0 9 4 0 7 5 0 7 6 

Fire Boards ... 0 0 2 0 0 1 ... ... ... 

Total 0 11 6 0 13 10 0 14 1 0 11 2 0 13 10 

Grand Total Expenditure 7 18 0 7 9 8 7 6 2 7 6 8 7 10 10 

376. The following is a summary of the total amount, and amount 
^^^ of public money spent in the colony by the Government 

General, 
local, and 

1879 to 
1898. « For populations used see table following paragraph 215 ante. 

t Exclusive of special expenditure See footnote (') on preceding page 
T Loan expenditure included with ordinary expenditure prior to 1895 
§ Exclusive of expenditure under Treasury Bonds Act, No. 1451, 
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and the local bodies for each of the twenty years ended with 1898, 
distinguishing ordinary from loan expenditure :— 

GTENERAL AND LOCAL (INCLUDING LOANS) EXPENDITUKE, 1 8 7 9 TO 
1898. 

Expenditure.* Expenditure per Head. 
Year. Year. 

Ordinary. From 
Loans, t Total. Ordinary. From 

Loans. Total. 

£ £ £ £ s. d. £ s. d. £ s. d. 
1879 5 , 3 8 2 , 2 0 0 1 , 4 0 3 , 8 8 6 6 , 7 8 6 , 0 8 6 6 10 1 1 14 0 8 4 1 
1880 5 ,742 ,438 1 , 5 1 4 , 9 6 3 7 ,257 ,401 6 16 7 1 16 1 8 12 8 
1881 5 , 7 7 0 , 3 1 4 8 3 7 , 6 7 0 6 , 6 0 7 , 9 8 4 6 14 2 0 19 6 7 13 8 
1882 . . . 5 , 8 4 8 , 8 1 3 1 ,066 ,084 6 , 9 1 4 , 8 9 7 6 12 11 1 4 3 7 17 2 
1883 6 , 5 5 7 , 3 8 5 2 , 6 7 1 , 6 2 8 9 , 2 2 9 , 0 1 3 7 5 9 2 19 5 10 5 2 
1884 6 , 5 7 6 , 3 5 0 1 , 8 8 1 , 4 6 3 8 , 4 5 7 , 8 1 3 7 2 10 2 0 11 9 3 9' 
Ì885 6 , 6 8 5 , 9 8 3 1 ,763 ,889 8 , 4 4 9 , 8 7 2 7 1 7 1 17 4 8 18 11 
1886 7 , 5 3 6 , 9 6 0 1 ,882 ,509 9 , 4 1 9 , 4 6 9 7 15 6 I 18 11 9 14 5 
1887 7 ,281 ,691 2 , 7 6 2 , 7 7 9 1 0 , 0 4 4 , 4 7 0 7 5 6 2 15 3 10 0 9 
1888 8 , 4 4 7 , 9 2 9 2 , 5 9 0 , 0 6 5 11 ,037 ,994 " 8 3 6 2 10 2 10 13 & 
1889 9 , 1 8 7 , 5 5 3 4 , 2 7 2 , 8 6 6 1 3 , 4 6 0 , 4 1 9 8 10 8 3 19 4 12 10 0 
1890 1 1 , 0 7 7 , 0 8 1 4 , 4 7 7 , 0 8 7 1 5 , 5 5 4 , 1 6 8 10 0 9 4 1 1 14 1 10 
1891 10 ,558 ,989 4 , 1 0 7 , 2 5 7 14 ,666 ,246 9 6 4 3 12 6 12 18 10-
1892 9 , 7 4 7 , 3 6 1 1 , 9 2 4 , 7 1 4 11 ,672 ,075 8 8 5 1 13 3 10 1 8-
1893 9 , 7 2 1 , 3 1 7 1 ,375 ,751 11 ,097 ,068 8 6 7 I 3 7 9 10 2 
1894 8,5 '98,357 6 7 4 , 1 0 3 9 , 2 7 2 , 4 6 0 7 6 6 0 11 6 7 18 0 
1895 8 , 0 0 7 , 6 4 4 8 1 2 , 2 2 5 

8 3 5 , 4 7 9 
8 , 8 1 9 , 8 6 9 6 15 10 0 13 10 7 9 S 

1896 7 , 8 0 0 , 8 1 6 
8 1 2 , 2 2 5 
8 3 5 , 4 7 9 8 , 6 3 6 , 2 9 5 6 12 1 0 14 1 7 6 2 

1897 7 , 9 5 7 , 4 0 3 6 5 9 , 1 9 9 8 , 6 1 6 , 6 0 2 6 15 6 0 11 2 7 6 8-
1898 8 , 0 5 4 , 9 0 7 8 1 3 , 1 2 1 8 , 8 6 8 , 0 2 8 6 17 0 0 13 10 7 10 10-

377. It will be noticed that the total amount of public money PuMe 
per head ranged from £7 6s. 2d. in 1896 to £14 Is. lOd. in SenUa 

; whilst that derived from loans varied from only l is . 2d, per yeam^ 
head in 1897 to £ 4 Is. Id. per head in 1890. It will further be 
remarked that the total amount per head in each of the last five years 
was considerably smaller than in any of the eleven years immediately 
preceding, which, to a large extent, was due to a contraction in the; 
loan expenditure. 

378. The amount of taxation under the General G-overnment, under Gfeneral ao(3 
the Municipal Bodies, and under the Melbourne Harbor Trust is given Ktion. 
in the following table for each of the six years ended with 1898, the 
items being specified in the last two cases. The principle upon which 
the items of taxation are separated from the general revenue has been 
already explained.^ The local taxation is separated from the whole 
municipal revenue by rejecting—besides all grants received from the 

* Prior to 1892, the interest payable by muoioipalities to Government has been iDcluded twice, but 
smce 1892 only once. 

t The loan expenditure of municipalities and the Harbor Trust not being distinguished from 
ordinary expenditure prior to 1895, the increase in the debt each year has been assumed to be 
equivalent to the loan expenditure of the succeeding year. 

i See paragraph 288 ante. 
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General Government—rents of building and land, proceeds of the 
letting of balls, &c., the balance being considered as taxation. The 
taxation levied b j the Harbor Trust consists only of wharfage rates 

G E N E R A L AND L O C A L T A X A T I O N , 1 8 9 3 TO 1 8 9 8 . ^ 

Heads of Taxation. 

Amounts received. 

GOVERNMENT t •• 

MUNICIPAL BODIES. 
Rates . . . . . . . . 
Licences 
Registration of Dogs 
Market Dues . . . . 

Total 

MELBOURNE HAKBOR TRUST. 
Wharfage Rates 

Total General and Local Taxation 

1893. 1894. 1895. 1896. 1897. 1898. 

£ 
Q,522,779 

£ 
2,497,567 

£ 
2,712,313 

£ 
2,691,009 

£ 
2,645,187 

£ 
2,910,237 

; 772,598 
102,297 

: 12,823 
,. i 58,644 

747,098 
101,fi73 
12,526 
73,830 

705,296 
108,300 

12,778 
69,825 

716,967 
104,6(17 

18,266 
46,408 

696,808 
104,916 

18,289 
37,487 

680,309 
103,729 

14,065 
24,396 

,. ' 946,362 935,127 896,199 881,143 852,500 832,489 

] 
82,499 87,929 94,944 102,843 108,169 112,268 

. 3,551,640 
• 

8,520,623 3,703,456 3,674,995 3,605,856 3,854,989 

General and 379. In 1893 the aggregate amounts of taxation raised by the 
taction Government and the municipalities represented a proportion of 
perhead. £ 2 I 9 s . 5 d . ; i n 1 8 9 4 , £ 2 1 8 s . o d . ; i n 1 8 9 5 , £ 3 I s . 2 d . ; i n 1 8 9 6 , 

£3 Os. 6d.; in 1897, £2 19s. 5d.; and in 1898 to £3 3s, 8d. to each 
individual in the community. 

Chief 
sources of 
tax.atioD. 

380. It has already been pointed out that by far the greater portion 
of the General Government taxation is derived from Customs dutiesj 
—the proportion varying in different years from 75 to 62 per cent. 
Eighty-one per cent, of the Municipal taxation in 1893, 80 percent, 
in 1894 and 1895, 81 per cent, in 1896, and 82 per cent, in 1897 and 
1898 was derived from rates. 

?x7eTditurê  381. The extent to which minor functions have been delegated by 
of local the Government to local bodies or corporations differs in the various bodies in i n p i « ! « i « x-r. • /-v 
Australasian colonies, the loremost 01 which in this respect are Victoria, Queens-

oomes. lô nd, and New Zealand, in each of which nearly the whole colony is, 
for local affairs, under the control of municipal bodies ; about two-
fifths of the area of Tasmania is similarly controlled ; whilst in 
South Australia and New South Wales, although the area so 
placed is comparatively small (10 per cent, in the former, and 
less than 1 per cent, in the latter), the more populous districts 
enjoy municipal government — as much as two-thirds of the 
population in the latter colony being municipalized. In 1897 the 

* The financial year of the General Government ends on the 30th June; that of Melbourne and Geelong 
on the 31st August; that of other municipalities on the 30th September; and that of the Melbourne 
Harbor Trust on the 31st December. 

t For details of Government taxation, see table following paragraph 291 ante. 
See paragraph 293 ante. 
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.aggregate revenue of the principal of such local bodies amounted 
to over millions for Australasia, of which 3J millions formed the 
revenue of municipalities, and the expenditure to close on o millions 
(including loan expenditure of municipalities, which could not be 
separated in all cases), as will be seen b j the following figures : — 

ORDINARY REVENUE AND EXPENDITURE OF CHIEF LOCAL BODIES 

OR CORPORATIONS IN AUSTRALASIAN COLONIES, 1 8 9 7 . 

Name of Colony. 

Tictoria 
New South Wales 
•Queensland 
Bouth Australia 

Total ... 
Tasmania 
"New Zealand ... 

Grand Total 

Tietoria 
New South Wales 
'Queensland 
South Australia 

Total .. 
"Tasmania 
New Zealand ... 

Grand Total 

Revenue of 

Municipalities. 

1,130,601 
706,289 
395,420 
248,215 

2,480,425 
117,557 
986,343 

3,584,325 

Harbor and 
River Trusts 
or Boards. 

£ 
147,736 

147,735 
23,005 

354,352 

525,092 

City Boards of 
Water Supply 
and Sewerage. 

£ 
163,735 

49,306 

213,041 

20,195* 

233,236 

Total. 

1,441,971 
706,289 
444,726 
248,215 

2,841,201 
140,562 

1,360,890 

4,342,653 

Ordinary Expenditure. 

] ,223,549$ 
907;921 
398,982$ 
248,575$ 

2,779,027 
129,891 

1,201,606$ 

4,110,524 

134,342 

134,342 
22,737 

360,940 

518,019 

257,913t 

42,888 

300,801 

19,708* 

320,509 

1,615,804 
907,921 
441,870 
248,575 

3,214,170 
152,628 

1,582,254 

4,949,052 

NOTE.—The figures relate to financial years terminating in 1897; they differ for various 
kinds of local bodies. 

382. Of the revenue of the municipalities in Australasia amounting sonrcesof 
to £3,584,000 in 1897, £ 4 5 8 , 0 0 0 was contributed by the general Go- reXuiL Australasia. 
veraments as subsidies, &c. ; nearly millions was raised by local 

taxation, and the balance of nearly £ 7 0 0 , 0 0 0 was raised from other 

* Figures for 1896. 
+ Including £93,770 interest paid on account of Government loans, 
i Including loan expenditure--£39,912 in Victtria; not stated in other cases. 

S 
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sources. The amounts raised from these sources are shown for eacfiv 
colony in the following statement :— 

S o u B C E S OF MUNICIPAL R E V E N U E IN AUSTRALASIAN 
COLONIES, 1 8 9 7 . 

Revenue (exclusive of Loans). 

Name of Colony. 
From 

Government. 
Raised by 

Local 
Taxation. 

From other 
Sources. TotaL 

Victoria ... 
New South Wales ... 
Queensland 
South Australia 

£ 
104,823 
80,320 
71,206 
25,353 

£ 
852,500 
461,786 
231,805 
160,183 

£ 
173,178 
164,183 

92,409 
62,679 

£ 
1,130,501 

706,289 
395,420 
248,215. 

Total 281,702 1,706,274 492,449 2,480,425-

Tasmania 
New Zealand 

4,680 
171,739 

88,899 . 
631,089 

23,978 
r83,515 

i l 7 , 5 5 r 
986,343» 

Grand Total 458,121 2,426,262 699,942 3,584,325 

Lqanexpen- 3 8 3 . In addition to the ordinary expenditure, the local bodies 
?ocai\odies (other than municipalities) also expended during the same year 

£ 4 8 7 , 0 0 0 from loans, the greater portion of which was spent by the 
Melbourne and Metropolitan Board of Works in connexion with the 
extensive scheme of sewerage for the City of Melbourne now being 
carried out. The particulars for each colony are as follow:— 

LOAN EXPENDITURE BY HARBOR AND R I V E R T R U S T S OR BOARDS,. 
AND CITY BOARDS OF W A T E R S U P P L Y AND SEWERAGE IN 
AUSTRALASIAN COLONIES, 1 8 9 7 . 

Expenditure from Loans by— 

Name of Colony. 
Harbor and River 
Trusts or Boards. 

City Boards of Water 
Supply and Sewerage, Total. 

Victoria ... ... , 
Queensland 

Total ... 

New Zealand ... ... 

Grand Total 

£ £ 
436,420 

11,571 

£ 
436,420 

11,571 
Victoria ... ... , 
Queensland 

Total ... 

New Zealand ... ... 

Grand Total 

38,965 

447,997 447,997 

38,965 

Victoria ... ... , 
Queensland 

Total ... 

New Zealand ... ... 

Grand Total 38,965 447,991 486,956 

* Exclusive of £189,809 other receipts (not revenue), consisting of loans, special grants fronii 
Government, and subscriptions for ordinary and special works. 
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384. The corporations not accounted for in the preceding tables other Cor-
consist chiefly of Country Irrigation and Water Supply Trusts, &c. In 
Yictoria there are 63 Waterworks, 29 Irrigation and Water Supply, and 
2 Country Tramways Trusts, which usually construct their works by 
means of moneys advanced from the Government Loan account, and 
have the power of levying rates locally to cover charges for main-
tenance, interest, and sinking fund ; 2 Fire Brigades^ Boards, which 
derive their income secondhand from the Government, the municipalities, 
and the insurance companies; also a Metropolitan Tramways Trust, 
which borrowed £1,650,000 for the construction of tramways, leased to 
a public company; but as, although the debt is guaranteed by the 
municipalities, the company is responsible to the Trust for the payment 
of interest and principal, the Trust's finances are rather of a private, 
than of a public, character. In New South Wales there are the Metro-
politan and the Hunter River District Boards of Water Supply and 
Sewerage, but these are not shown in the above table as their accounts 
are included in the Public Accounts; in 1896-7 the former had a 
revenue of £175,984 and an annual expenditure of <£188,021 ; whilst 
the latter had a revenue of £22,518 and an expenditure of £23,984; 
there were also 30 Fire Boards. In Queensland there were in 
1897 twelve Waterworks Boards whose revenue (exclusive of loans), 
chiefly derived from rates and the sale of water, was £46,521, ordinary 
expenditure £37,297, and capital expenditure £19,698. In Tasmania 
there were also twelve Water Trusts with a revenue of £4,616, and an 
expenditure of £4,786. In New Zealand there were also eight Land 
Drainage Districts, one Water Supply District, with revenues respec-
tively of £1,759 and £924; and expenditures of £8,723 and £6,774. 

385. In the subsequent paragraphs treating on the public debts, Definition of 
the terms Funded '' and " Unfunded " are used in this work for the '^Id-uV 
first time. Under the former are included all loans of a permanent 
or quasi-permanent character (including even temporary Treasury-
bonds, when issued in aid of the construction of Public Works, 
aad if redeemable on maturity by long-dated debentures or stock). 
Under the latter category are placed all loans—whether in the form of 
Treasury bills or bonds or Inscribed Stock (as in Tasmania)—of a 
temporary character, which it is intended shall be met on maturity by 
direct payments out of the consolidated revenue. Between the two 
classes of debt a distinct line is drawn; but only the Funded Debt is 
treated of in the great majority of the Debt tables. 

386. The State Funded Debt of Yictoria on the 30th June, 1898 ĝ̂ ^̂ d̂ebt 
amounted to £47,058,088,^ consisting of moneys— un e . 

£ 
Borrowed in Victoria ... ... ... 2,994,088 

„ England 44,064,000 

Total ... ... ... ... £47,058,088 

387. This does not include temporary deficiencies which have funded and 
recently accumulated in the Annual Revenue Accounts, which neces- debMsê s. 
sitated both the issue of Treasury-bonds and the absorption of Trust 

* O n the 30th June, 1899, the funded debt was £48,354,277 and the unfunded ¿63,038,696. 

S 2 
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Funds in the hands of the Government. As, however, these deficiencies 
are likely to disappear in the course of a few years, they need not be 
further treated under the head of Debt. If sach items were included, 
the total liability of the colony would exceed 50 millions sterling, 
thus— 

FUNDED AND,UNFUNDED DEBT AT END OF 1 8 9 7 - 8 . 
£ 

Funded Debt ... ... ... ... 47,058,088 
Deficiencies in— 

(а) Consolidated Revenue, covered by— 
Treasury-bonds ... ... £250,000 
Advances from Trust Funds... 2,217,404 

(б) Land Sales by Auction Fund... 436,477 
(c) In anticipation of revenue— 

Treasury-bonds .. . ... 250,000 

Total . . . 

3,153,881 

£50,211,969 

Purposes foi 
which loans 
•were 
incurred. 

388. The aggregate amount of the loans raised up to the 30th June, 
1898, exclusive of temporary Treasury-bills in aid of revenue,, was 
£63,695,121 ; but a total of £16,637,033 having been repaid, viz., 
£1,909,977 out of the general revenue, and £14,727,056 out of the 
proceeds of redemption loans, the balance outstanding on the SOtli 
June, 1898, was reduced to £47,058,088. The amount of Public Debt 
borrowed under each of the purposes for which the debt was incurred, 
the amount paid off, and the amount outstanding on the 30th June, 
1898, are shown in the following table :— 

FUNDED DEBT.—PURPOSES FOR WHICH LOANS WERE RAISED. 

Amount. 

Public Borrowings Contracted 
for— 

Total Amount 
Borrowed.* 

Paid off. 

Outstanding- 30th June, 
1898. 

Total. Percentage. 

REVENUE-YIELDING WORKS. 
Railways ... 
Tramways, Country 
Water Supply and Irrigation-

Melbourne 
Country ... 

Harbors and Docks 
Graving Dock 

£ 

36,951,955 
200,000 

3,189,934 
5,134,650 

275,554 
350,464 

£ 

344,200 

830,777 

£ 

36,607,755 
200,000 

2,359,157 
5,134,650 

275,554 
350,464 

£ 

77-80 
•43 

5-01 
10-91 

•68 
•74 

Total Revenue yielding 46,102,557 1,174,977 44,927,580 95-47 

* For expenditure of the net proceeds of these amounts, see table following paragraph 243 ante,- and 
for further details of the expenditure of railway loans, see portion relating to Railways in Part 
" Interchange " post. 
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PURPOSES FOR WHICH LOANS WERE RAISED —coutinued. 

Public Borrowings contracted 
for— 

OTHER WORKS OF A PERMANENT 
CHARACTER 

Parliament Houses .. 
Law Courts 
Public Offices 
Defence Works 
State School Buildings 
Prince's-bridge, Melbourne 
Melbourne and Geelong Im-

provements 
Advances—Beet Sugar Com-

pany-
Total Permanent Works ... 

Net Borrowings ... 
Eedemption of Loans t 

Gross Borrowings 

Amount. 
Total Amount 

borrowed.* Paid off. 
Outstanding, 30th June, 

1898. 
Total. Percentage. 

£ £ £ 

246,453 
354,260 
166,195 
100,UOO 

1,105,557 
108,043 
735,000 735,000 

246,453 
354,260 
166,195 
100,000 

1,105,557 
108,043 

•53 
•75 
•35 

2-35 
•23 • • • 

50,000 • • • 50,000 •11 

2,865,508 735,000 2,130,508 4^53 

48,968,065 
14,727,056 

1,909,977 
14,727,056 

47,058,088 100-00 

63,695,121 16,637,033 47,058,088 ... 
NOTE.—On 30th June, 1899, the funded debt was ¿£48,354,277. 

389. It will be observed that at the date referred to 95^ per cent, of Borrowings 
tke Yietorian borrowings has been devoted to railways, waterworks, fevennV^ 
and other revenue producing works, from which the State derives a con- work̂ ^̂ ^ 
siderable income. Only per cent, of the debt is not directly revenue 
producing, and this has been expended on such useful and permanent 
works as bridges, defence works, State schools, public buildings, &c. 

390. Of the amounts outstanding as shown in the foregoing table, Government 
the following sums were authorized to be re-lent or charged to local tô ocS'̂ ®"̂  
bodiqs, trusts, or other corporations, which are responsible to the î d̂ies. 
Government for the payment of principal and interest, and the amounts 
actually lent to the 30th June, 1898, are also shown. Except in the 
case of the Board of Works, the principal is repayable by annual 
instalments into sinking funds. 
ADVANCES TO LOCAL BODIES FROM LOAN ACCOUNT ON 30TH JUNE, 

1898. 

Purposes. Bodies to which advanced. 
Amount 

borrowed by 
Government. 

Amount 
actually 

advanced. 

Tramways, Country 
Water Supply and Irrigation 

rr n 
n V 
n n 

Bridges... 
Beet Sugar Manufacture ... 

Municipal bodies 
Metropolitan Board of 

Works 
Municipal bodies, &c. 
Waterworks Trusts 
Irrigation and Water Sup-

ply Trusts 
Municipal bodies 
Beet Sugar Company 

Total 

£ 
200,000 

2,359,157 

687,638 
060,360 

1,418,383 

107,000 
50,000 

£ 
198,683 

2,359,157 

683,397 
806,136 

1,062,595 

37,500 
40,000 

Tramways, Country 
Water Supply and Irrigation 

rr n 
n V 
n n 

Bridges... 
Beet Sugar Manufacture ... 

Municipal bodies 
Metropolitan Board of 

Works 
Municipal bodies, &c. 
Waterworks Trusts 
Irrigation and Water Sup-

ply Trusts 
Municipal bodies 
Beet Sugar Company 

Total 5,882,538 5,187,468 
See footnote (*) to previous page. 1 Exclusive of conversion loans amounting to £3,013,331. 
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Public debt, 
Tfhen 
authorized. 

391. Of the loans outstandiDg on the 30th June, 1898, the earliest 
authorized was in 1873, although several originally authorized in 
previous years have since been converted. The following table, shows 
the years in which the various amounts of which the debt is composed 
were authorized and the number of the Act by which such authorization 
was given; also the changes that have been effected by means of con-
version operations:— 

AUTHORIZATION OF THE PUBLIC D E B T . 

Amouiit outstanding on the 
Authorization. 30th June. 1898. 

Eate of 
Interest. 

Year. Number of Act. As originally 
authorized. 

After Conversion 
Operations. 

Per cent. £ £ 
1857 36 6 52,780 • • • 

1862 150 6 23,900 ... 
1868 332 5 297,100 
1870 371 4 100,000 
1872 428 4 1,113,000 ... 

439 4 13,102 • • • 

1873 468 4 1,500,000 
f 

1,500,000 
1876 531 

1,500,000 
f 500,000* 

2,500,000 1876 531 4 [ 2,500,000 
500,000* 

2,500,000 
1878 608 5,000,000 5,000,000 

f) 611 4 • • • 457,000* 
1881 717 4 4,000,000 4,000,000 
1882 739 4 2,000,000 2,000,000 

» 741 4 167,600 . •. 
1883 760 4 4,000,000 4,000,000 
1884 805 4 4,000,000 4,000,000 
1385 845 4 6,000,000 6,000,000 
1887 963 4 130,000 • • • 

1888 989 H 3,000,000 3,000,000 
1889 1,015 4 750,000 • • • 

» ) 1,032 3|- 4,000,000 4,000,000 
1890 1,196 3i 3,000,000 3,000,000 
1891 1,217 3i 2,000,000 2,000,000 
1893 1,287 4 2,107,000 2,107,000 

1,296 4 746,795 746,795 
j> 1,341 4 150,000 ... 

1895 1,369 4 249,131 
1896 1,440 3 50,000 50,000 

« * 1,468 3 r 2,089,613*t 7 y 1,468 \ 107,680 107,680 

Total ... < • • 47,058,088 47,058,088 

Growth of 
the public 
debt. 

392. The amount of the Public Debt increased from £5,000,000 
in 1860 to nearly £12,000,000 in 1870, to £22,000,000 in 1880-81, and 
to £44,000,000 in 1890-91—the amount at the end of each decennial 
period being about double that at the commencement. During the seven 
years subsequent to 1890-91, a net amount of less than 3^ millions was 
added to the debt. The whole increase in 38 years was in a much 

* Conversion loans. 
stock increase of debt by conversion of 6 and 5 per cent, debentures into 4 per cent. 
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greater ratio than the increase of population, for the indebtedness per 
head gradually rose from £9 10s. in 1860 to over £40 in 1896-7 and 
1897-8, although the increase has been comparatively small since 1891-2. 

considerable increase also took place as compared with the total 
revenue, for whilst in 1860, or three years after the colony commenced 
to borrow, the debt was equivalent to only I f years' revenue, in 1870 
it was equivalent to 3f years', and in 1895-6 to over 7 i years' 
revenue, since which year it has fallen off to 6| years' revenue. The 
mount of debt outstanding, together with the average per head and 

the multiple of revenue at the end of 1860 and the three following 
decennial periods, and of the seven years ended with 1897-8, are shown 
in'the following table:— 

GTROWTH OF THE PUBLIC DEBT, 1 8 6 0 TO 1 8 9 7 - 8 * . 

At End of the Financial Tear. Amount 
Outstanding. Average per Head. Multiple of 

Revenue. 

£ £ s. d. 
1860 ... 5,118,100 9 10 4 1'66 
1870 ... 11,924,800 16 8 5 3-66 
1880-81 22,593,102 26 1 2 4-36 
1890-91 43,610,265 38 0 6 5-23 
1891-2 45,73 l,287t 39 6 3 5-91 
1892-3 45,940,987 39 6 1 6-60 
1893-4 46,547,708. 39 13 4 6-93 
1894-5 46,805,177 39 13 4 6-98 
1895-6 46,854,311 39 15 10 7-25 

• 1896-7 46,929,321 40 2 0 7-08 
1897-8 47,058,088 40 4 10 6-83 

393. It will be noticed that during the last six years the Public Increase of 
Debt increased by only £1,350,000, or by less than a quarter of a to 1897-8. 
million per annum, whereas during the previous eleven years the 
increase averaged over 2 millions per annum. The debt per head of 
population in 1897-8 shows an increase of less than £1 as compared 
with 1891-2, and the ratio of debt to revenue showed a slight increase 
«ince 1892-3. 

394. Of the debt on the 30th June, 1898, £11,968,395 was in the RepaymeDt of debt. 
form of debentures; £32,892,400 in that of Inscribed Stock (London 
Register); and £2,197,293 in that of Funded Stock (Melbourne 
Register). The following are the dates at which the various amounts 

* For amount of the Public Debt at the end of each year, see first folding sheet. 
t Exclusive of ¿61,000,000 for redemption purposes, improperly included informer issues of this work 
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Reduced 
rate of 
interest on 
loans. 

of which the debt is composed are repayable, also the amounts repay-
able in Melbourne and London :— 

R E P A Y M E N T OF D E B T . 

Amount Repayable. 

Under 
I 

Rate of 
Act When Eepayable. Interest 
No. per cent. In In London. Total. Melbourne. In London. 

Debentures. £ £ £ 
468 1st July, 1899 . . . 4 ... 1,500,000 1,500,000 
531 „ 1901 ... 4 ... 3,000,000 3,000,000 
608 1st Jan., 1904. . . H ... 5,000,000 5,000,000 
611 4 ... 457,000* 457,000* 

1296 1st April, 1913+ 4 746,795 746,795 
1440 1912t 3 50,000 50,000 

Inscribed Stock [London). 
717 1st July, 1907. . . 4 ... 4,000,000 4,000,OOOi 
739 1st April, 1908 .. . 4 2,000,000 2,000,000:1: 
760 1st Oct., 1913... 4 4,000,000 4,000,OOOi. 
805 „ 1919 ... 4 ... 4,000,000 4,000,000 
845 „ 1920 ... 4 ... 6,000,000 6,000,000 
989 V 

1032 / „ 1923 ... H • • • 
7,000,000 7,000,000' 

1196 \ 
1217 / 1st Jan., 1921 to 1926§ ... H ... 5,000,000 '5>000,000' 

1287 ,, 1911tol926§ . . . 4 ... 2,107,000 2,107,000 
Funded Stock (Melbourne). 

146811 29th Sept., 1917 f 2,197,293 • • • 2,197,293 

Total ... ... 2,994.088 44,064,000 47,058,088 

395. The last of the old 6 per cent, loans was paid off on 1st 
»January, 1891, and the last of the 5 per cents, on 1st January, 1897. 
The total amount at these rates which has been redeemed since 1 st 
October, 1883, was £11,716,020, viz., £9,112,220, at 6 per cent., and 
£2,603,800 at 5 per cent. With the exception of £306,877 finally 
redeemed, all those loans have been replaced by redemption loans-
bearing only 4 or 3-̂  per cent, interest, and the nominal saving by 
such substitution in the annual interest payable after allowing for an in-
crease of £150,000 to cover incidental expenses, amounts to £199,625.** 
Moreover, in 1897 the Government gave notice of its intention to 
exercise the option of paying off the 4 per cent, stock on the Melbourne 
Register, amounting to over £2,000,000 at the end of November, at 
the same time offering 3 per cent, stock at par to existing holders, 
with the result that nearly the whole, viz., £1,969,551 was converted 
prior to the 1st July, 1897, and the balance subsequently. This 

* Held by Government in Melbourne; nominally repayable in London. 
t Or at any time within ten years thereafter at option of Government. 
i Original debentures were convertible into inscribed stock at option of holders. The amount so con-

verted, according to advices received to the 30th June, 1898, was £8,785,400, the balance being still held, 
in the form of debentures. 

§ Or at any time between the dates named after due notice. 
I Acts 428, 439, 741, 963, 1015, 1341, and 1369. 
^ Or at any time thereafter, at option of the Government, after twelve months' notice in the Govern--

ment Gazette. 
** Exclusive of the saving on the loan of £306,877, which was finally paid off. No reference is made to 

4^ per cent. Treasury Bonds for £1,000,000 redeemed in 1893, as the money had never been spent, and the 
loan was not replaced. 
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operation results in a further annual saving of £20,896. None of the 
remaining loans bear a higher rate than per cent. 

396. The loans which have been redeemed up to the 30th June, Loans 
1898, amount in the aggregate to £16,637,033, of which £1,879,200 
was provided for out of revenue, £30,777 was repaid h j the Metro-
politan Board of Works, and £14,727,056 by means of redemption 
loans, bearing interest at the rates of 4, 3^, or 3 per cent. Five-sevenths 
of the amount was repayable in London, and the remainder in Melbourne. 
The following are the particulars :— 

L O A N S R E D E E M E D OR C O N V E R T E D TO T H E 3 0 T H »JUNE, 1 8 9 8 . 

Source Amount redeemed 
Under Date of Kedemption. Rate of from wnich 

Act.Ko. Date of Kedemption. Interest. Funds were 
provide.!. Melbourne. London. Total. 

£ £ £ 
13 1855 to 1875 • • < Revenue 525,000 • • • 525,000 
23 if if • • • 210,000 • • • ^210,000 
40 1857 to 1872 6 a 299,100 500,900 800,000 
15 1872 to 1874 6 55 2,900 65,200 68,100 

617 1880 to 1886 Loans 33,800 233,400 267,200+ 
1892-5-7 5 a 29,200 154,700 183,900+ 

36 1st Oct., 1883 ... 6 fi 236,600 3,587,500 3,824,100 
1) „ 1884 ... 6 a ... 812,500 812,500 
) ) „ 1885 ... 6 » 580,620 2,600,000 3,180,620 
}f „ 1888 ... 6 5» 130,000 • • • 130,000 

150 „ 1889 ... 6 Revenue 276,100 • « • 276,100 
287 1st Jan., 1891 ... 6 Loans • • • 850,000 850,000 

1233 31st Dee., 1893 ... 4 4 Loans • • • 1,000,000 1,000,000 
331 1st Jan., 1894 ... 5 5' • • • 2,107,000 2,107,000 

I 5» 282,123 ... 282,123 
332 

' 1 

Board of 30,777 30,777 7« 77 

' 1 
Works 
Loans 

30,777 30,777 

Various 1897 ... 4 Loans 2,089,613 ... 2,089,613 

Total ... • • • 4,725,833 11,911,200 16,637,033 

397. Victorian stock on the Melbourne Register was first autho- Victorian: 

rized under the Fudlic Works Loan Act 1872 (36 Yict. No. 428), and SelfSocK 
originally amounted to £1,113,000. Portion of this was converted into 
debentures, but, owing to re-conversions and fresh issues, the amount out-
standing became increased on the 30th June, 1898, to £2,197,293. Of this 
amount £1,186,696 was held by the public, and £1,010,597 by the 
Government, viz.:—£454,986 on account of Trust Funds invested, and 
£555,611 on account of investments by municipalities. In the case 
of the first three loans issued in London since the 1st January, 188S 
—amounting to £10,000,000—the option was given to holders of 
converting their debentures into stock, to be registered in London ; 
whilst the subsequent long-dated loans raised up to the end of the 

* Only ¿6200 bore interest at per cent. ^ ^ , , , 
t This am .unt was repaid as follows:—¿6100,000 on 1st July, 1880; ¿659,600 on 1st March, 188x; 

£20,400 on 1st May, 1882 ; ¿648,300 on 1st January, 1883; £38,900 on 1st January, 1886. ^, ̂ ^ ̂ . ̂  
t This amount was repaid as follows £ iO 000 on 1st July, 1892; £22,000 on 1st July, 1895; £100,0 0 

on 1st September, 1895; £31,900, on 1st January, 1897. 
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Rates of 
interest. 

financial year 1893-4—amounting to £24,107,000—were issued as 
stock in the first instance. The privilege referred to, according to 
advices received up to the 30th June, 1898, had been availed of up to 
the extent of £8,785,400, so that the stock then outstanding upon the 
London Eegister amounted to £32,892,400. The total amount of stock 
on the two registers combined was thus £35,089,693. Of this amount 
£20,892,400 bears interest at the rate of 4 per cent., and £12,000,000 at 
the rate of 3^ per cent., and £2,197,293 at the rate of 3 per cent. 

398. Nearly three-fifths of the Public Debt bears interest at the 
rate of 4 per cent., about a fourth at 3^ per cent., nearly a ninth at 4^ 
per cent., and the balance (less than a twentieth) at 3 per cent.; whilst 
the average rate is 3'88 per cent. The following are the rates of 
interest payable on the various amounts of which the Public Debt 
of Victoria was composed on the 30th June, 1898 :— 

Rates of Interest. Amount at each rate. 
£5,000,000 
27,810,795 
12,000,000 
2,247,293 

per cent. 
4 
31 ,, 

Total £47,058,088 

Interest on 
debt. 

399. Nearly three-fourths of the interest on the debt 
in July and January, and the remainder in October and 

is payable 
April. In 

connexion with this, it has been pointed out that, whilst admitting 
the inconvenience to the colony of having large interest amounts falling 
due at one time, the greatest degree of negotiability for the stock can 
only be attained by making the periods of payment uniform for all 
loans. About £95 out of every £100 of the interest is payable in 
London, and the remainder in Melbourne. The following table shows 
the amounts of annual interest payable on the debt as it existed on 
the 30th June, 1898, also the times when and places where it becomes 
payable ;— 

ANNUAL INTEREST ON PUBLIC DEBT AT 30TH JUNE, 1898 . 

Eate 
per 

cent. 
When due. 

Interest due Annually— Eate 
per 

cent. 
When due. 

In Melbourne. 
1 

In London. Total. 

4 4 
4 

July and January 
J) J» ••• 

J) 

£ £ 
225,000 
682,560 
420,000 

£ 
225,000 
682,560 
420,000 

Total ... ... 1,327,560 1,327,560 

4 
3 

October and Apr i l 
55 5> 

29,872 
67,419 

400,000 429,872 
67,419 

Grand Total 97.291 1,727,560 1,824,851 
0?, Treasurer's Finance Statement 1897-8, the amount actually payable was 

Xhe difference between this and the grand total in the table (¿£3,620) is accounted for by the 
non-payment of £18,280 on debentures and of £3,465 on Stock (Melbourne B-egisten held by Government 
on accoimt of Trust Funds invested, as against which £18,125 interest on Treasury-bonds in aid of or in 
anticipation of revenue is not included in the above statement. 
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400. The average rate of interest on the Public Debt, as it existed at interest on 

the end of the financial year 1897-8, was equivalent to 3-88 per diSLnt 
^ent., the average rates on the amounts borrowed for the different 
works varying from 3 to per cent. No money has been borrowed 
.at 6 or o per cent, since 1870 ; and the 4^, 4, and 3 i per cent, loans 
floated since, together with the substitution of 4, 3^, and 3 per cent, 
debentures and stock for the 6 and 5 per cent, loans which had become 
due, have gradually brought down the rate of interest, so that at the end 
«of 1897-8 it averaged less than 4 per cent., as just stated. The 
following are the particulars of the amounts borrowed for the different 
works, and the annual amount and average rate of interest chargeable 
thereon:— 

INTEREST ON LOANS FOR DIFFERENT WORKS. 

Purpose for which Raised. 

Hallways ... 
Tramways in Country Districts 
Water supply 
Xaw Courts and Parliament Houses 
Public Offices 
Defences ... 
State Schools 
Yarra Bridge 
Harbors, &c. 
GrariDg Dock 
Beet Sugar Companies 

Gross Amount ... 

Amount 
Outstanding 

on 30th 
June, 1898.* 

£ 
36,607,745 

200,000 
2,359,157 
5,134,650 

600,713 
166,195 
100,000 

1,105,557 
108,043 
275,554 
350,464 

50,000 

47,058,078 

Annual Interest. 

Amount. 

£ 
1,426,138 

7,750 
88,814 

191,751 
24,674 

6,116 
3,500 

45,222 
4,622 

11,022 
13,742 
1,500 

1,824,851 

Average 
Nominal Rate 

per cent. 

3-90 
3-87 
3-77 
3-73 
4-11 
3-68 
3-50 
4-09 
4-28 
4-00 
3-92 
3-00 

3-88 

401. By the last two tables it appears that, on the debt as it stood interest 

at the end of 1897-8, the total net amount accruing annually as interest aS^Std. 
is £1,824,851; but as interest (£18,280) on debentures held by the 
Government was not paid, and as interest on portion of the loans was 
not payable during the year, the amount actually paid in 1897-8 was 
only £1,800,816, viz., £1,709,280 in London, and £91,586 in Mel- . 
bourne. 

402. The real burden of the debt is shown by the amount of interest 

interest, which, not being covered by the profits arising from those 
recouped 

public works on which the loan moneys have been expended, has ¿ii^ivf''®' 
necessarily to be provided for by taxation, land revenue, &c. Thus, 
in 1897-8, although the interest which accrued on the public debt of 
Victoria amounted to £1,821,920, it was only necessary to provide for 
£671,500, or about 37 per cent., by these methods, the remaining 63 

* See also footnotes to table following paragraph 388 awte. 
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per cent, being derived from public works of a reproductive character. 
In the preceding year, however, 31 per cent, was so derived. The 
following is a statement of the sources from which the interest was-
defrayed:— 

INTEREST ON VICTORIAN PUBLIC D E B T AND SOURCES WHENCE 
DEFRAYED, 1892-3 TO 1897-8. 

Interest defrayed 
from— 1892-3. 1893-4. 1894-5. 1895-6 1896-7. 1897-8. 

Net Revenue— 
Ra,ilways 
Graving Dock* 

£ 
1,075,657 

818 

£ 
1,090,740 

739 

£ 
1,038,198 

800 

£ 
854,917 

1,082 

£ 
1,052,1.30 

1,564 

£ 
962,842: 

291 

Interest on Loans— 
M e t r o p o l i t a n 

Board of Works 
Local Bodies (ac-

tual receipts) 
Unpaidt 

97,682 

37,674 

18,280 

95,328 

51,200 

18,280 

93,699 

45,613 

18,280 

93,744 

53,957 

18,280 

93.732 

52,678 

21,745 

93,8l& 

57,696-

21,745-

Interest on Bank 
Balances (say) 

30,000 34,900 36,100 31,000 25,900 14,000 

Total 
Taxation and Land 

Revenue 

1,260,111 
603,689 

1,291,187 
544,1^3 

1,232,690 
599,523 

1,052,980 
787,690 

1,247,749 
569,611 

1,150,390» 
671,530 

Total Interest 
accruedf 

1,863,800 1,835,370 1,832,213 1,840,670 1,817,360§ 1,821,920-

Interest 
irom repro-
ductive 
works in 
Austral-
asian 
Colonies 
and 
Canada. 

403. From the best information available similar particulars have-
been compiled for 1 8 9 7 - 8 in regard to the other Australasian Colonies^ 
(except Western Australia) and Canada, with the result that the 
profits of reproductive public works are foilnd to have covered a larger 
proportion of the interest on the debt in Victoria than in any of the 
other colonies of this group except New South Wales, whilst the pro-
portion in Canada was lower than in any Australasian colony. Thê  
following are the proportions referred to:— 

PROPORTION OF INTEREST ON PUBLIC D E B T COVERED BY 
EARNINGS OF REPRODUCTIVE W O R K S , 1 8 9 7 - 8 . 

Victoria 
New South Wales 
South Australia 
Queensland ... 

Per cent. 
63-0 
70-2 
50-5 
47-2 

New Zealand 
Tasmania ... 
Canada (1896-7) 

Per cent. 
30-4 
14-6 
13-6 

* In addition to this the Government and Harbor Trust have the free use of the Dock, merely re-
imbursing the Department the actual expenses incurred. 

t On debentures held by Government. 
i Approximate only—the actual amount paid in 1897-8 was £1,800,816, and the annual interest onthe^ 

net debt as it stood at the end of the year was £1,824,851. See preceding paragraph. 
§ The rate of interest was reduced in this year from 4 to 3 per cen*. 
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404. The payment of interest in Melbourne is not attended Expenses of 
-with any expense ; but in London expenses are incurred, consist- iSSSIton 
ing chiefly of premium on the remittance of money and commission 
to the Banks. For payment of debenture coupons a commission 
of ^ per cent, is payable ; and in the case of inscribed loans 
a commission for inscription and payment of interest was charged 
up to the 1st July, 1897, of £500 per million per annum for 
the first 10 millions of stock inscribed, £450 for the second 10 
millions, £400 for the third 10 millions, and £350 for subsequent 
amounts, or an average of about £436 ; but after that date the charges 
were reduced, by agreement with the Bank, to a uniform rate of £250 
per million. These charges amounted in 1897-8 to £26,877, which is 
•equivalent to a proportion of over per cent, on the total amount paid 
in London ; as compared with a proportion averaging over per cent, 
in the previous four years. The proportion in 1897-8 would have been 
lower only for the higher rate of exchange. The following figures show 
the items of which the expenses were made up during the last four 
years:— 

E X P E N S E S OF P A Y I N G I N T E R E S T ON LOANS, 
1893-4 TO 1897-8. 

1893-4. 1894-5. 1895-6. 1896-7. 1897-8. 

Commission of J per cent, 
on Debenture Coupons 
payable 

•Commission for Inscrip-
tion of Stock and Pay-
ment of Interest 

Premium on Kemittances 
Stamps, Advertising, &c. 

£ 
2,907 

I.3,536 

II,8.51 
1,328 

£ 
2,287 

14,282 

10,426 
1,081 

£ 
2,282 

14,297 

12,.334 
1,767 

£ 
2,276 

14,310 

10,683 
1,211 

£ 
2,268 

10,737 

12,891 
981 

Total Expenses ... 29,622 28,076 30,680 28,480 26,877 

Interest paid in London 
Percentage of Expenses 

1,759,981 
1-68 

1,716,410 
1-64 

1,713,635 
1-79 

1,709,280 
1-67 

1,709,280 
1-57 

4 0 5 . Adding the interest paid in Melbourne—in connexion with interest on 
which, as has been already stated, there are no expenses—to the hlal̂ ®"" 
interest and expenses in the last column of the table, it will be found 
that the total interest and expenses of the Funded State Debt of 
Victoria paid during 1 8 9 7 - 8 amounted to £ 1 , 3 2 7 , 6 9 3 , * being in the 
proportion of £ 1 l i s . Id. per head of population, and equal to about 
'27^ per cent, (or over one-fourth) of the general expenditure of the 
colony. 

4 0 6 . The following is a statement of the total amount, and amount interest and 
per head, paid for interest and expenses of the Public Debt in 1 8 6 0 S r i l e o ^ 
«.nd in each succeeding fifth year to 1 8 8 9 - 9 0 , and in each year from 
1 8 9 1 - 2 to 1 8 9 7 - 8 ; also in each of the same years, the proportion which 

* See under head of " Public Debt," page 154 ante. 
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the interest and expenses bore to the general revenue of the colony. It 
will be observed that the total amount and amount per head reached a 
maximum in 1893-4, but have since fallen off ; whereas, owing to the fall-
ing off in the revenue, a large increase has taken place in recent years 
in the proportion to revenue—over a fourth of the revenue in 1897-8, 
as against only a fifth in 1891-2, being required to meet debt charges.. 

INTEREST AND EXPENSES OF FUNDED D E B T , 1 8 6 0 TO J 8 9 7 - 8 . 

Year. Total Amount Paid. 
Amount Per Head of 

Population. 
Percentage of 

Revenue. 

£ £ s. d. 
1 8 6 0 2 5 1 , 7 7 7 0 9 4 8 - 1 7 
1 8 6 5 5 1 7 , 0 8 1 0 16 8 1 6 - 8 1 
1 8 7 0 6 4 7 , 6 7 4 0 17 10 1 9 - 8 6 
1 8 7 4 - 5 . . . 7 1 9 , 2 8 2 0 18 3 1 7 - 2 5 
1 8 7 9 - 8 0 . . . 9 7 9 , 8 6 4 1 3 1 2 1 - 3 0 
1 8 8 4 - 5 . . . 1 , 2 7 1 , 9 0 7 1 6 11 2 0 - 2 2 
1 8 8 9 - 9 0 . . . 1 , 5 4 8 , 1 4 5 1 8 1 1 8 - 1 7 
1 8 9 1 - 2 . . . 1 , 7 1 4 , 4 1 6 1 9 7 2 0 - 5 5 
1 8 9 2 - 3 . . . 1 , 8 3 6 , 1 8 5 I 11 5 2 3 - 8 5 
1 8 9 3 - 4 . . . 1 , 8 7 6 , 1 3 8 1 12 0 2 7 - 9 3 
1 8 9 4 - 5 . . . 1 , 8 4 4 , 1 1 3 1 11 3 2 7 - 4 8 
1 8 9 5 - 6 . . . 1 , 8 4 9 , 6 1 2 1 11 4 2 8 - 6 4 
1 8 9 6 - 7 . . . 1 , 8 5 9 , 5 9 2 1 11 8 2 8 - 0 5 
1 8 9 7 - 8 . . . 1 . 8 2 7 , 6 9 3 1 11 1 2 6 - 5 0 

Interest on 
debt in 
Austral-
asian 
Colonies. 

Interest 
on d e b t -
Proportion 
to total ex-
penditure. 

407. In the other Australasian Colonies, in 1897-8, the interest and', 
expenses of the Public Debt per head varied from £ 2 14s 8d. in Queens-
land, £ 2 12s. 3d. in South Australia, £ 2 5s. lOd. in New Zealand, and: 
£2 Is. 9d. in Western Australia to £1 17s. 2d. in Tasmania, and 
£l 14s. Id. in New South Wales ; whilst the proportion to the total! 
expenditure varied from 38 per cent, in Tasmania, and 35 or 34 per cent-
in Queensland, New Zealand, and South Australia, to 25 per cent, in 
New South Wales, and 10 per cent, in Western Australia.^ In the 
Australasian Colonies as a whole, the interest and expenses of the 
Public Debt in 1897-8 amounted to £8,713,135,f or to £1 19s. 6d. 
per head, being equivalent to more than a fourth (about 28 per cent.) 
of the total expenditure. 

408. The following table contains a statement of the amount of 
interest payable annually on the Public Debt of various countries, 
also the proportion that such interest bears to the total expenditure 

* See "Australasian Statistics" in Appendix C post 
f u n d s S S l s o ^ l d u S ? ^^ ^ ^ ^ ^ ^ ^ ^ ^^ believed that in a few cases contributions to sinking. 
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of each country. I t is possible that in a few cases amounts paid in 
reduction of principal are included. The countries are arranged in 
order according to the proportion referred to:— 

INTEREST ON P U B L I C D E B T AND PROPORTION THEREOF TO TOTAL 
E X P E N D I T U R E IN VARIOUS COUNTRIES. 

Annual Interest on and Expenses of Public Debt.* 
Countries. Year. Countries. Year. 

Amount (000*s omitted). Proportion of Total 
Expenditure. 

£ Per cent. 
Spain ... 1898-9 15,970, 46 
Tasmania 1897 323, 41 
Roumania 1898-9 3,430, 38 
New Zealand ... 1897-8 1,672, 35 
France 1896 48,701, 35 
Queensland ... . . . . 1897-8 1,324, i 35 
Portugal 1898 4,078, 34 
South Australia 1897-8 952, 34 
Canada 1898 2,722, 33 
Italy ... 1897 23,609, 33 
Victoria 1897-8 1,852, 28 
Holland 1898 3,152, 25 
Greece 1898 832, 24 
Belgium 1896 4,182, 2 4 
New South Wales 1897-8 2,256, 24 
Austria 1895 14,067, 20 
Hungary 1895 9,749, 23 
lussia... 1897 27,700, 19 
IJnited Kingdom 1897-8 16,238, 16 
Western Australia 1897-8 338, 10 
Denmark 1896-7 380, 10 
Sweden 1898 584, & 
United States ... 1898 7,873, 8 
Norway 1895-6 322, 7 
Germany t 1897-8 3,753, 5 
Switzerland 1898 170, 4 

409. According to the table the countries in the world in which Relation of 

the relation of the annual charge on the Pubhc Debt to the Public renature ^ in Victoria 

Expenditure is smaller than in Victoria are Holland, Greece, Belgium, 
New South Wales, Austria Hungary, Russia, United Kingdom, Western 
Australia, Denmark, Sweden, United States, Norway, Germany, and 
Switzerland. So far as the German Empire is concerned, the result 
might be different if the indebtedness of the several German States 
was taken into account. Tasmania, New Zealand, Queensland, and 
South Australia, it will be observed, stand near the head of the list, 
having only two or three countries above them. 

* The figures for the Australasian Colonies, which relate to the year 1897-8, express the expenses, in 
addition to the interest, of their Public Debts, except in the ca se of Tasmania. % 

t The interest on the debts of the several German States is not included. 
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Xoans 
authorized 
but not 
raised. 

410. The permanent loans authorized, but not raised, on the 30th 
June, 1898, amounted to £4,382,417, of which, however, all but 
£143,189 was subsequently cancelled, which represents the balances 
unfloated of loans authorized in 1891, 1892, 1895, and 1896. The 
following table shows the amounts authorized to be devoted to the 
respective purposes for which the original loans were to be raised, and 
the amounts raised to June, 1898 :— 

FUNDED LOA.NS AUTHORIZED BUT NOT RAISED TO 3 0 T H 
JUNE, 1 8 9 8 . 

Purposes. 

Under Loan Act— 

Purposes. 
55 Vict. No. 

121-7. 
56 Vict. No. 

1296. 
59 Vict. No. 

1440. 
60 Vict. No. 

1468. 

Railways 
Irrigation Works, &c. . . . 
To establish the Beet Sugar Industry 
Redemption of Loans ... 

Total ... 

Amount raised or cancelled to 
30th June, 1898 

Balance not floated 

£ 
5,000,000 
1,000,000 

£ ' 
1,000,000 

» • • 

282,123 

£ 

100,000 

£ 

200,869 

2,089^613 

Railways 
Irrigation Works, &c. . . . 
To establish the Beet Sugar Industry 
Redemption of Loans ... 

Total ... 

Amount raised or cancelled to 
30th June, 1898 

Balance not floated 

6,000,000 

2,296,100 

1,282,123 

746,795 

100,000 

50,000 

2,290,482 

2,197,293 

Railways 
Irrigation Works, &c. . . . 
To establish the Beet Sugar Industry 
Redemption of Loans ... 

Total ... 

Amount raised or cancelled to 
30th June, 1898 

Balance not floated 3,703,900* 535,328* 50,000 93,189 

funded 411. In the latter half of 1898 a further loan of £1,000,000 was 
loans 

authorized under Act No. 1562, to be raised in London by means of 
in 1898-9. ' 

consolidated stock, of which £700,000 was required for railway con-
struction, &c., and £300,000 for irrigation and water supply works in 
country districts (including Mildura); also one for £500,000 under 
Act No. 1564, for railways public works and other purposes, to be 
raised by means of 3 per cent, stock in Melbourne. The redemption of 
the latter issue is to be provided for by an annual payment of 
£25,000, commencing on the 1st July, 1900, out of the consoUdated 
revenue into a sinking fund. Moreover, under section 159 of the 
Land Act 1898 (No. 1602), provision is made for the issue of 3 p6r 
cent, stock in Melbourne, to the extent of not more than £100,000 in 
any one year, to provide fuuds for the purchase of private lands for 
closer settlement for agricultural purposes. Interest on this stock is to 
be a first charge on the " Farm Settlement Fund," it being provided that 
transfers from such fund are to be made from time to time equivalent 

This subsequently cancelled by Act No. 1559, 
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io the interest payable; and, if at any time the amount at the credit of 
such fund is more than sufficient to provide the annual interest, the 
surplus may be applied to the purchase and extinction of 3 per cent, 
stock. All moneys received from lessees or purchasers under the 
"closer settlement" clauses of the Land Act must be placed to the 
credit of the said fund. 

Í 
412. In order to guard against the contingency of an unfavorable Treasury-

market for fixed loans, when the money might be required, to be raised aüthoriz¿d 

under the authority of Acts Nos. 1562 and 1560, two issues of 
Treasury bonds, as a temporary expedient to raise the necessary funds, 
were authorized on 5th December, 1898, one for £1,000,000 under Act 
No. 1574 and one for £1,500,000 under Act No. 1575 at a rate of 
interest not exceeding 4 per cent., and repayable on 1st January, 1900, 
or before that date with the consent of the bond-holders ; renewals being 
also provided for repayable not later than 1st January, 1901. The 
latter of the two authorized issues, however, will not be required, the 
feed loan having already been floated. 

413. In addition to the amounts shown in the last table, authority Treasury-
' s obtained in 1891, under Act 55 Vict. No. 1233, to issue Treasury- SbiS^'^ 
%onds for £2,000,000 in London as a temporary expedient in anticipa- líthorized 
tion of the balance of the loan authorized under Act 55 Vict No. 1217, 
the time not being favorable for the flotation of a regular loan. Such 
l3onds were authorized to bear interest at a rate not exceeding 4 J per cent., 
and to be repayable on the 31st December, 1893. Only £1,000,000 of 
the bonds, however, were disposed of, viz., on the 4th March, 1892, 
linder an agreement made in Melbourne with the New Zealand Loan 
rand Mercantile Agency Company, and the balance lapsed by effluxion 
of time. The proceeds were not expended, but were temporarily 
invested, and paid back in due course on 31st December, 1893. 

414. Apart from the funded debt, previously dealt with, there is an Treasury-
bonds 

iinfunded debt represented by Treasury Bonds or Bills issued to cover ûnfunded 
temporary deficiencies in the general revenue,̂  or in anticipation of the 
revenue of future years, apart from simple advances obtained for 
similar purposes from the Trust Funds. During the six years ended 
with 1897-8 four issues were authorized under various Acts, viz., 
£750,000 under Act 56 Vict. No. 1283, and £1,250,000 under Act 57 
Vict. No. 1328, both to cover deficiencies in the general revenue ; 
£375,000 under Act 60 Vict. No. 1451, to raise funds for the con-
struction of certain urgent works in anticipation of the revenue of 
future years, which were to be successively charged with the repayment 
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by instalments of £25,000, commencing on 1st January, 1899 ?: 
and £250,000 (Bills), repayable by 1st June, 1896, under Act 58 Vict. 
No. 1386, to raise funds in anticipation of revenue from the newly-
imposed income tax, on which the Bills were secured. In the last-
mentioned case, however, the issue was never made, and the Act 
expired by effluxion of time. Under Act No. 1283 the whole issue,,, 
which bore interest at the rate of per cent., was floated at the 
end of January, 1893, and the net amount realized was £738,899, on 
which the effective rate of interest was 4'92 per cent. ; the final instal-
ment (£250,000) of this loan was duly paid off on 1st January, 1898.. 
Under Act No. 1328 only £250,000 was raised up to the 30th 
June, 1898, at 4 per cent., the principal being repayable on 1st January,. 
1903, whilst the power to raise the balance was subsequently cancelled by 
Act No. 1559. Under Act No. 1451 the whole amount has been raised' 
at 3^ per cent. The total amount of Treasury-bonds outstanding on 
30th June, 1898, and not included in the funded debt, was thuŝ  
£500,000, of which £250,000 bore interest at 4 per cent., and 
£250,000 at 3^ per cent. 

Victorian 415. No Yictorian loans were floated in London in the years 1893« 
loan raised 
inLondon to 1898 ; but on the 16th February, 1899, a loan for £1,600,000,. 

redeemable at any time between 1st January, 1929 and 1st January, 
1949, and bearing interest at the rate of 3 per cent.—the first Victorian? 
loan at that rate placed on the London market—was floated in London 
under the authority of the new Victorian Consolidated Inscribed Stock 
Act (62 Vict. No. 1560). The loan was »required to redeem a 4 per 
cent, loan for £1,500,000, falling due on the 1st July, 1899. The 
minimum price fixed was £95 per £100 stock (including 16s. 5d. 
accrued interest); and the number of tenders received was 402, of 
which 253 were wholly or partially successful, whilst the price tendered, 
varied from a maximum of £98 to the minimum fixed, and the total 
amount tendered was £3,568,500. The gross proceeds amounted to-
£1,522,835, or an average of £95 3s. 6d. per £100 stock, but reducing^ 
this for accrued interest by £13,118, or 16s. 5<i. per £100, and for 
expenses of floating by £18,362, or £1 '2s. l id . per £100, the net 
proceeds realized amounted to only £1,491,355, or to an average of 
£93 4s. 2d. per £100 stock. This is equivalent to an effective rate of 
interest of £3 7s. 3d. per £100 of net proceeds, assuming the loan to 
be redeemed in 30 years (the minimum term). 

^^oSfand ^̂ ^̂ ^ expenses connected with floating Victorian loans 
Stoans.''''' ^^^^ authorized) to the 30th June,. 
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1898, including bank charges, brokerage, advertising, &c., have 
amounted to £670,539, which figures furnish a proportion of 1 *229 per 
cent, (equal to £1 4s. 7d. per £100) on the gross amount (£54587,100) 
borrowed in London to that date. The expenses were made up of 5s.* 
per £100 comnaission to the Banks for floating, 5s. brokerage, and 
2s. 6d. duty on loans in the form of debentures, or 12s. 6d. composition 
duty on those in the form of stòck, payable to the British Government; 
whilst 5d. or 5jd. generally defrays the cost of advertisements and 
other charges. I t should be mentioned that there are other charges 
which, as they do not come into operation until the debentures 
arrive at maturity, are not usually taken into account. These are the 
Banks' commission (including brokerage) of \ per cent, for floating 
the earlier debenture loans, and ^ per cent, for the more recent in-
scribable loans, besides exchange on remittances for redemption of 
the debentures. 

417. The minimum price for tenders for a loan is fixed after due Prices 
inquiry from those supposed to be best acquainted with the state of oMained̂  
the money market. The results, however, are very various, and in 
the case of the loans from 1874 onwards the amounts obtained per 
£100 debenture or stock have ranged from Is. 4d. in 1891 and 1892 
to as much as £ 4 l i s . in 1888 above the minimum fixed, as is shown 
in the last column of the following table :— 

VICTORIAN L O A N S — P R I C E S F I X E D AND OBTAINED, 
1874 TO 1898. 

"When Kaised. 

1874 1876 
1879 
1880 
1883 
1884 
1885 
1886 
1887 
1888 1889 1890 1891 
1892 
1893 

, Price per £100 ex Interest. 
Minimum Fixed. 

£ s. d. 
90 0 0 
93 0 0 
96 16 I 

100 0 0 
98 13 7 
96 13 3 
98 2 8 97 

101 
101 

H 3 
3 103 9 1 1 | 

99 8 10^ 98 11 11^ 
96 2 1 0 | 91 12 3 | 
96 Ò 0 

Average Obtained. 
£ s. d, 90 2 7 94 16 lOf 

97 17 5 i 103 3 Si 98 16 8 i 
97 14 14 98 5 7 98 18 6^ 

105 12 ' 3 | 102 5 6 | 
108 1 I J 102 14 10 100 2 4 

96 4 2 i 
91 13 7i + 

Amount above Minimum Obtained. 

£ s. d. 
0 2 7 1 16 lOf 1 1 4 | 
3 3 8^ 0 3 IJ 
1 0 10^ 
0 2 11 1 13 9 
4 9 Oi 0 19 3f 4 11 
3 5 111 
1 10 4 i 0 1 4 0 1 4 

t 

NOTE.—The nominal rate of interest on the loans was 4 per cent, from 1874 to 1888 (excepting 187̂  and 1880) and in 1893, 4̂  per cent, in 1879 and 1880, and per cent, in other years. No loans were raised in London in the years 1894 to 1898. For a recent loan raised in 1899 the minimum fixed was ¿£94 3s. 7d., and the average obtained was ¿694 7s. Id. 
* South Australia saves this commission by floating the loans through the medium of the Agent-General; whilst New South Wales pays as much as 10s. per ¿6100 to the Bank of England. »See table following paragraph 428 post. 
t The only loan issued in 1893 was at a fixed price, and so was not open to competition. 

T 2 
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Loans 
floated ill 
Melbourno. 

418 The balance outstanding of loans floated in Melbourne 
amounted to £2,383,662 on 30tli June, 1893; but during the last 
four years, the local debt having been increased b j over a million 
sterling, it stood, on 30th June, 1898, at £3,451,088. The following is 
a statement of such loans, showing the amounts as originally raised, 
the amounts converted or paid off, and the amounts outstanding on 
the 30th June, 1898:— 

L O A N S F L O A T E D I N M E L B O U R N E . 

Authorization. Loans as originally raised. Amounts. Loans 
Outstandias 

on 
30th June, 

1898. 
Act 
No. Year. 

Eate of 
Interest. When due. Amount. 

Converted 
into stock or 
Debentures. 

Paid oflE. 

Loans 
Outstandias 

on 
30th June, 

1898. 

Per cent. £ £ £ £ 
DEBENTURES. 

36 1857 6 1883-5-8 1,000,000 52,780 947,220 ... 

150 1862 6 1889 300,000 23,900 276,100 • . . 

332 1868 6 1894 610,000 297,100 312,900 ... 
371 1870 5 ... 100,000 100,000 • • • • • . 

1296 1893 4 1913-23* 746,795i ft • • 746,795 
1440 1896 3 1912t 50,000 • • • • • • 50,000 
428 1872 4 1897i 1,113,000 
439 1872 4 » 

i 86,780 1 
1 13,102§J -

741 
963 

1882 
1887 

4 
4 

» » 
167,600 
130,00011 ^2,659,613 ... ... 

1015 1889 4 750,000 
150,00011 

• 

1341 1893 4 • » 

750,000 
150,00011 

1369 1895 4 » 249,1311! 
1468 1896 3 1917i 2,197,293^ ... 2,197,293 

Total , » • » • • • 7,663,701 3,133,393 1,536,220 2,994,088 

Particulars 
of loans 
floated in 
London-

419. Particulars respecting the amounts, due dates of, number of 
years' currency, nominal rates of interest on, and average prices 
obtained for, the various loans forming part of the Public Debt of Vic-
toria, raised in Londofl from 1859 to 1898, are given in the following 
table ; also the average prices obtained after deducting expenses of 
floating, as well as of accrued interest; the rates of interest to which 
such prices are equivalent, which are really those payable by the colony 
on the moneys actually available (net proceeds) for the purposes for 
which the loans were raised ; to which is added, in the last column, the 
minimum rate of discount, with a view of indicating the state of the 

* Or at any time between the dates named after twelve months' notice. 
+ After 1st April, 1912, upon one year's notice; if not sooner redeemed, on 1st April, 1922. 
t Or at any time thereafter upon one year's notice. 
§ Increase of debt on conversion of 5 and 6 per cent, debentures. 

cf^Jii®^®"^^*^®^ loans-£282,123 under Act No. 1296; £130.000 under Act No. 963; £150,000 (expenses 
attendmg renewal of a London loan) under Act No. 1341; and £153,900 under Act No. 1369. 

Hr Conversion loan of £2,089,613 is included in this amount. 
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monej market at the time of floating the respective loans. No loans 
have been raised since 1893 :— 

VICTORIAN L O A N S FLOATED IN LONDON, 1 8 5 9 TO 3 0 T H J U N E , 1 8 9 8 . 

When 
Baised. 

1859 

1860 
)) 

1861 
1862 
1866 
1869 
1870 
1874 
1876 
1878 
1879 
1880 

1883 

1884 

1885 
1886 
1887 
18S8 
1889 
1890 
1891 
1892 
1893 

1892 

Debentures or Stock. 

Currency. 

When 
Due. 

Paid off 

Oatstanding 

1883 

1884 
1885 

1891 
1894 

1899 
1901 
1904 

1907 
1908 
1913 

1109 
1920 » 

»» 
1923 »» 

H1921-6 

tt 1911-26 

1893 

Total . . 

No. of 
Years. 

Amount Sold. 

24 »» 
28 

24 
23 
25 » 
24 
25 

26 
95 
24 

29 

34 

33 
32 
34 
33 

30-5 
29-34 
17-32 

£ 
Debentures."* 

1,000,000 
750,000 

1,837,500 
812,500 

1,000,000 
1,600,000 

850,000 
688,600 

1,518,400 
1,600,000 

500,000 J 
2,500,000 

457,000 t 
3,000,000 
2,000,000 

Stock.§ 
4,000,000 
2,000,000 II 
2,636,600 II 
1,363,400 
3,180,62011 

819,380 
1,500,000 
3,000,000 
1,500,000 
3,000,000 
4,000,000 

850,000 II 
2,150,000 
2,000,000 
2,107,000 II 

Treasury-bonds. 
1,000,000 

55,021,000ii 
10,957,000 

44,064,000 

Rate 
of 

Interest 

Per 
cent. 

6 
6 

4 
ih 
H 

4 
4 

4 
4 
4 
H 
H 
H 
3i 
4 

Average Price Obtained 
per £100 Debenture 

or Bond. 

Bx Accrued 
Interest. 

£ s. 
105 1 
107 17 

d. 
l l f 
7i 

104 17 10^ 
103 1 6Ì 
102 19 7 
100 8 l l f 
98 4 2f 

100 17 6| 
90 2 7 
94 16 10# 

97 17 5J 
103 3 8è 

98 16 8| 
97 14 i j 
98 5 71[ 

98 18 
105 12 3J 
102 5 6| 
108 1 li 
102 14 10 
100 2 4 
96 3 7 
91 13 7 
94 7 5 

99 3 11 

Ex Interest 
and 

Expenses.! 
(Net 

proceeds.) 

£ s. d. 
103 18 l l f 
106 14 7^ 
103 14 10^ 
101 18 
101 16 
99 5 
97 1 
99 14 
88 19 
93 18 IJf 

96 19 2J 
102 5 11 

97 13 l i 
96 10 11^ 

97 2 8^ 

15 ^ 
104 9 0 
JOI 2 9 
106 18 Of 
101 11 11^ 
98 19 6 
95 0 10 
90 10 8 
93 4 8 

99 1 5 

Actual 
Eate of 
Interest 
per £100 

Net. 

£ s. d. 
5 14 0 
5 9 10 
5 14 1 
5 17 0 
5 17 
6 1 
5 4 
5 0 
4 15 
4 8 1 

4 14 0 
4 6 11 

3 0 
4 6 

4 3 3 

4 2 6 
3 15 
a 18 

3 12 
8 

11 
3 15 6 

1 
11 

5 0 0 

Bank of 
England 

Minimum 
Kate of 

Discount 
at time of 
Floating. 

Per 
cent. 
H 
H 

4i-5 
6 
H 
H 
3 
3 
2 - 4 

2è H 
5-3 
4 

H 
3 
5 
4 
4 
H 
3 
2 
3 

NOTE.—In February, 1899, a 3 per cent, loan for £1,600,000 (of which £1,500,000 was to replace a loan 
^ailing due), repayable at anytime between 1929 and 1949, was raised in London. The net price realized, 
ex accrued interest, was £94 7s. Id., or £93 4s. 2d. after deducting expenses ; the effective rate of interest 
on the latter amount being £3 78. 3d. per cent. 

* The loans referred to in the first nine lines have been paid off by means of more recent ones, 
t For loans raised prior to 1876, the expenses have been uniformly assumed to have been 115 per cent, 
i Conversion loan. The loan of £457,000 is held py the Governu ent in Melbourne, although 

nominally repayable in London. 
§ The first three of these loans were issued as debentures, with right of inscription as stock. See 

paragraph 397 ante. II Redemption loans. 
^ It is believed that a higher pric© by fully 5s. per £100 would have been obtained but for the unusual 

occurrence of the shipment of large quantities of gold to Australia, which took place just prior to the 
loan being floated. ,, 

** Money market much affected at time of issue of this loan by a misimderstanding with Russia, and 
the supposed probability of war with that country. ^ . . 

tt Repayable at any time between these dates at option of the Government after giving twelve 
months'previous notice. „ 

U Including £500,000 for conversion of debentures and stock issued in Melbourne ; also £817,220 for 
redemption of loans falling due in Melbourne; such amounts being virtually transfers of debt from Mel-
bourne to London. 
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Terms upon 420. It will be iioticed that the nominal rate of interest was 6 per 
hl^ebeT' cent, for all loans floated prior to 1869, when it was reduced to 5 per 

cent..; it was further reduced to 4 per cent, in 1874, and to per cent, 
in 1889 ; and, although Victoria has had no occasion to borrow in London 
since 1893,* it has subsequently fallen to 3 per cent, for the other colonies, 
commencing in 1895. It will be seen that the first 4 per cent, loan 
was floated at a beavj discount, viz., 10 per cent., but the credit of the 
colony improved so considerably, especially since 1885, that a 3^ per 
cent, loan floated at the beginning of 1889 brought a premium of 
£2 los. per £100 debenture. It should be stated, however, that after 
the Victorian loan of 1888 was floated a large advance took place in 
the value of Australian securities, owing probably for the most part to 
the conversion of British 3 per cents., and the possibility that English 
trustees might sooner or later be allowed to invest in colonial securities, 
and ever since a rapid and continuous improvement has taken place 
in all Australasian Government securities. In the early part of 
1892, owing to the fall in the 3^ per cents., the colony deemed it 
advisable to meet her requirements by a temporary issue of Treasury-
bonds ; but an improvement having taken place a little later a further 
issue of 3^ per cent, stock was made at a discount of 9^ per cent. 
Since then, however, the Treasury-bonds have been paid off, and no 
fresh borrowings for other than redemption purposes have been 
resorted to. 

Actual rate 
of interest 
on loans. 

421. By the last column but one of the table, it appears, in respect 
to the earlier Victorian loans, that, although the nominal rate of interest 
was 6 per cent., the money was usually obtained for about 5J per cent., 
the lowest rate being per cent, in 1859, and the highest a small 
fraction over 6 per cent, in 1866. After that year, however, the credit 
of the colony gradually improved, for the money was secured in 1870 
—or four years later—for about 5 per cent. ; in the early part of 1883 
for per cent. ; in 1885 for 4^ per cent. ; in 1888 for about 3| per 
cent. ; in 1889 for less than, and in 1890 for a little over, 31 per cent-
In 1891 there was a reaction, and the money could only be obtained 
for a little over 3f per cent., whilst in the early portion of 1892 the 
depression amongst high-class securities was so great that it was at 
first deemed inadvisable to apply for further permanent loans until 
affairs should resume their normal condition, temporary requirements 
being met by the issue of per cent. Treasury-bonds of twelve 
months' currency, for which 5 per cent, had in reality to be paid ; and 
when a loan was raised in June, 1892, the money could only be 

*/.e., up to the end of 1898. 
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^obtained at over 4 per cent. The redemption loan for £2,107,000— 
the only loan raised since up to the 30th June, 1898—was obtained 
at per cent., but it should be stated that this issue was offered 
at a fixed price, and was not competed for in the usual method. 

422. An Act (62 Vict. No. 1560) providing for the creation and Victorian 
issue of "Victorian Government Consolidated Inscribed Stock," and for dS^'" 
converting the Public Debt of Victoria into such stock, was passed on 
the 19th October, 1898. This Act applies only to that portion of the 
Public Debt which is or may be payable in London ; and provides the 
machinery for the flotation of all future fixed loans raised there. I t 
empowers the G-overnor in Council to create and issue Consolidated 
Stock for any of the following purposes :—{a) To raise any loans 
.authorized by any Act of Parliament ; (h) To pay off or convert— 
with the consent of the holder, or repurchase or redeem, any 
Government security, and (if necessary) to compensate (in the former 
'Case) the holder for surrendering such security ; or (c) To pay any 
expenses incurred in connexion with the operations referred to. 
The amount of stock to be created and issued, the times and manner of 
issue, the price, terms and conditions, dividends, and periods of 
i-edemption shall be such as may be prescribed from time to time 
ibeforehand by the Governor in Council ; reserving to the Treasurer 
the right, after a date to be fixed before the creation of any stock, 
to redeem such stock in sums of not less than £50,000 at any 
one time after giving such notice as may be prescribed. Provision 
is made for the appointment of an agent or agents in the United 
Kingdom^being either the Agent-General or two or more persons 
—who may be deputed to exercise all or any of the powers 
i^ranted by the Act to the Treasurer of the colony ; and also of a 
Registrar—who may be a bank, colonial official, or person—in the 
United Kingdom, with whom an agreement may be entered into 
for conducting all business connected with the issue, inscription, 
management, redemption, or conversion of stock, and the payment of 
interest. In cases where a Sinking Fund is required under the terms 
:and conditions attached to any stock, the prescribed annual sum must 
be paid into a Redemption Fund ; the moneys at the credit of which , 
may from time to time be applied in purchasing, repurchasing, or 
ultimately redeeming such stock, and in paying commission, costs, and 
expenses incurred in connexion therewith, and meanwhile, the amount 
a-t credit may be invested in any Govei'nment securities. The interest 
Arising from such investment must be paid into the fund ; provided that 
whenever the total income from such investments is equal to the 
interest payable on the outstanding stock to which such fund is 
applicable, it may be applied in payment of the interest. A full 
-statement of all dealings and transactions under the Act during the 
preceding financial year must, be laid before both Houses of Parlia-
ment annually during the month of August. 

; 423. The following table, giving similar information respecting New South 
the loans of New South Wales since 1880, has been compiled in the 
office of the Government Statist, Melbourne, from official documents. 
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Prior to 1881, the actual rate of interest exceeded 4 per cent.; an(F 
prior to 1872 it exceeded o per cent.*:— 
N E W SOUTH W A L E S LOANS RAISED IN LONDON, 1 8 8 1 TO JUNE, 1898 . . 

When 
RaiMd. 

1881 

1882 

1883 

1884 
1885 
1886 
1888 

1889 

1891 

{ 

Debentures or Stock Sold. 

Cnrrency. 

When 
Due. 

No. oi 
Years, 

Amount Sold. 

1910 

1913 
1933 

1924 
» 

1918 

1919 

1896 

30 

30 
50 
50 
50 
40 
40 
38 
30 

29 I 

27 \ 

40 

24 

40 

37 

{ 

2 
H 
4 

£ 
Debentures. 
2,050,000 

Stock. 
813,700t 

1,186,300 
3,000,000 
3,000,000 
5,500,000 
5,500,000 
5,500,000 
3,500,000 
1,390,630j 
2,109,400 
1,503,100§ 
2,996,900 
1,250,000{ 
1,250,000 

832,000i 
3,352,400i 

647,600 
1,500,000 

Treasury-bills. 
1,250,000 
1,000,000 

263,500 
10,800 

725,700 

Rate 
of 

Interest 
per £100. 

• 4 

{ 

4 
4 
H 
H 
H 
H 
34 

34 

34 
3 

3 

Average Price obtained 
per £100 Debenture or Stock. 

Ex Accrued 
Interest. 

£ s. d. 

102 15 6 

101 3 10 

98 15 4 
99 8 0 
92 14 7 
90 14 8 
93 10 7 

102 5 2 

Ex Interest and 
Expenses 

(Net Proceeds). 

101 4 8 

94 7 9 

98 17 9 i 

101 3 6 

96 10 2 

100 1 0 

99 10 0 
100 4 0 
100 0 0 

100 0 0 

100 0 0 

£ s. d. 

102 4 1 

100 12 6 

100 2 6 

97 14 5 
98 7 0 
91 6 11 
89 6 11 
92 2 10 

100 17 4 

99 16 10 

93 0 0 

97 9 

99 14 1 

95 2 4 

98 13 2 

Qi 

99 4 
99 16 
99 12 
99 12 
99 7 

Actual Rate-
of 

Interest 
per £100 

Net. 

£ s. d. 

3 17 6 

19 3 
19 11 
2 
1 

18 

2: 
r 
9' 

0 11 

18 O 

9 1 

3 10 

3 18 6» 

4 2 r 

3 10 

3 4 4 

3 1 2.' 
4 8 
4 2 
4 2 
4 2 
4 3 

6̂  
1 

1 

1 
5. 

Success of 424. From this table it appears that during the ten years ended with 
Neŵ south 1891, New South Wales floated in London regular loans amounting in 

aggregate to £36,000,000, of which, however, about £3,000,000 was-
for the redemption of maturing loans ; and in the seven and a half sub-
sequent years it floated regular loans amounting to £6,332,000, of which 
about £4,560,000 was for renewal of old loans. Owing to the great 
depreciation, commencing with 1891, in the stocks of the colony, long-
dated issues were temporarily suspended in 1892 and 1893 in favour 
of 4 per cent. Treasury-bills of short currencies, amounting in the 
aggregate to £3,250,000. The loan of 1882 was issued in the form of 
debentures, but with the right of inscription as stock; all previous, 
loans were issued as debentures only, whilst all subsequent ones,, 

* For particulars of the earlier loans, see Victorian Tear-Booh for 1890-91, Vol. I., paragraph 256. 
t Debentures unconverted into stock. 
i Amounts of old loans redeemed. Of the loan raised by New South Wales in 1895, £2,750,000 was 

^quired to pay off Treasury Bills. That colony also paid off loans falling due in 1895 amounting to 
£525,000 by funds advanced from a Sinking Fund created to redeem a loan for rai.way leconstniction. 

§ Issued privately in exchange for debentures falling due in 1891 and 1892. 
11 Portions of these issues were to meet loans falling due, but the exact amounts were not obtainablei 
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except the Treasury-bills, were issued either as inscribed stock or 
debentures inscribable as stock. It would appear that as early as 1881 
New South Wales was able to borrow, allowing for all charges, for less 
than 4 per cent.—the real interest on the net proceeds of the loan floated 
in 1881 being only £3 17s. 6d. per £100 per annum, although on four 
subsequent occasions that colony had to pay more than 4 per cent. All 
but one of the regular loans from 1884 to 1894, it will be observed, 
were launched nominally at per cent.; and the two regular loans 
raised since 1894 at 3 per cent.; New South Wales being the first 
Australasian colony to issue loans at those rates. The actual rate pay-
able on the three first and the last but one of the three and a half per 
cents., however, was nearer 4 than per cent, on the net proceeds. 
The 4 per cent. Treasury-bills, it will be observed, were all disposed of at 
slightly below par, and were all paid off by 1897. Probably the chief 
reason which has led to the apparent success of New South Wales as a 
borrower, as compared with other colonies, is the long currency—40 or 
50 years—of her loans ; but this, from an economic point of view, is a 
serious mistake, for it prolongs the period within which she will be 
imable to take advantage of the rapid fall in the rate of interest. 
Omitting fluctuations, the effective rate of interest fell from 4 per cent, 
ia 1885 to 3J per cent, in 1888, and to little more than 3 per cent, in 
1898; and, seeing that British Consols at present return only 2 per cent, 
or even less to the investor, there is still a considerable margin for 
further reductions in the' near future for the rates of interest on colonial 
loans, more especially under federation. 

425. Since 1895 all the Australasian Colonies which have borrowed 
floated their fixed loans in London at 3 per cent, as the nominal rate of aaian 
interest, the change from per cent, having been first made by New iSitcf^' 
Squth Wales towards the end of 1895. This advance in Australian 
securities is all the more remarkable, since it follows so closely on the 
great depreciation in stocks, which occurred after the Australasian 
banking crisis of 1893. The most successful of the 3 per cent, loans 
were the Western Australian loan raised near the middle of 1896 and 
the New South Wales loan raised at the beginning of 1898, when the 
money was secured at the rate—based on the price realized ex interest 
and expenses—of about £3 Is. per £100 actually received. Early in 
1889 one of the colonies (Victoria) was able to obtain the money at the 
effective rate of £3 8s. 5d. per £100 ; but in 1891, a reaction having 
set in against the colonies, from causes already explained, Victoria and 
New South Wales had to pay £3 15s. 6d. and £3 18s. 6d. respectively 
for every £100 actually received, gradually increasing in 1892 and 
1893—the year of the banking crisis—to 4 and even 4| per cent. In 
consequence of this reaction, long-dated issues were temporarily sus-
pended ; and although 10| millions of Australasian fixed loans were 
floated in 1891, less than £2,800,000 were so obtained in 1892, less 
than £4,300,000 (exclusive of redemption loans) in 1893, and 
only about £1,300,000 in 1894; and in lieu thereof the require-
ments of the colonies in 1892 and 1893 were temporarily satisfied, 
for the first time, by the issue of Treasury bonds or bills of 
from two to six years' currency, bearing interest at the rate of 
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4 or per cent.—the totar so issued being £5,790,000, of which 
£3,250,000 was by New South Wales, £1,020,900 by Queensland, 
£1,000,000 by Victoria, and £519,800 by Tasmania. Since 1894, the 
total borrowings of the' colonies (other than for redemption purposes) 
have been restricted to between 2 and 4 millions per annum ; and the 
credit of the colonies has so much improved that several of them have 
obtained loans at effective rates varying from 3 to 3f per cent. The 
following are the particulars of the loans raised since 1893 — 

L O A N S OF A U S T R A L A S I A N COLONIES R A I S E D IN L O N D O N , 
1 8 9 4 TO JUNE , 1 8 9 9 . 

Colony. 

Victoria 
JSew South Wales 

Queensland j> 
Soutli Australia.. 

5» )J 
Westeru Australia 

Tasmania 
New Zealand 

Inscribed Stock. 
Date of Issue. Due Date. 

Year. 
Feb. '99 1929-49* 
Sept.'94| 1918 
Oct. '96 1935 
Jan. Apr. June Jan. Feb. May Jan. June May May Jan. May Jan. July Jan. Jan. 

'98 '95 '97 '94 '96 '97 '99 '94 '95 '96 '97 '97 '98 '98 '94 '95 

Apl. '95 Jan. '96 Feb. '99 

1935 1945 1922-47» 1939 1916-26* 1916* 1916 1911-31* 1915^35* 1915-35* 1916-36* 1915-35* 1927* 1915-35* 1920-40* 1920-40* Various 
Various 

1945 1940 1945 

Amount. 

100,000 l,60l),000t 832,000t 3,352,400r 647,600 1,500,000 l,250,00Ut 1,500.000 476,600 839,500 504,500t 1,500,000 540,000 750,000 750,000 
1,100,0Û0Î 1,000,000 l,00u,000 550,OuO 1,000,OOOt 750,000t 27,721 90,000t 47,300 1,500,000 505,000 II 1,000,000 

Nominal Kate of Interest. 

Per cent. 
3 

3i 
3 
3 H 3 
3 S 3 4 
3 3 3 3 3 4 
3è 
3 
3 H 3 

Proceeds per £100 Stock. 

Gross. 

£ s. d. 

95 3 6 
101 14 8 
96 18 3 

100 lo i 97 93 97 97 94 103 103 
100 98 95 96 94 101 98 100 

8 
12 

1 17 4 7 17 10 6 1 1 5 
16 8 3 11 0 10 6 4 5 4 4 2 
6 1 
0 0 

Ex Accrued Interest. 

£ s. d, 

94 7 1 
101 3 6 
96 10 2 

100 0 G 
94 8 9 100 0 0 96 11 0 

100 1 100 G 96 16 93 4 96 9 96 10 11 94 0 9 102 3 7 102 12 11 100 9 G 97 14 0 94 12 96 0 93 2 100 13 97 15 100 0 0 
100 G 0 

93 14 4 
95 14 10 

Net, ex Accrued Interest and Expenses, 

Effective Rate of Interest paid by Govern-ment. 

£ s. d. 

93 4 2 
99 14 1 
95 2 4 
98 13 2§ 98 11 9 95 7 11 92 9 4 95 6 10 95 10 0 92 19 9 101 0 101 9 99 5 96 15 93 8 9 94 16 8§ 91 19 8§ 99 9 7 96 11 0 100 0 0 

100 0 0 
92 11 4§ 
94 i i 10§ 

£ s. d. 

3 7 3 
3 10 5 
3 4 5 
3 1 2 3 11 4 3 5 6 3 17 0 3 6 4 3 6 5 3 11 2 3 18 4 3 7 11 

1 0 4 8 9 11 5 8 3 13 0 4 0 8 3 14 3 3 10 0 
3 0 0 
3 6 2 
3 ' i 6 

T R E A S U R Y B O N D S OR B I L L S . 
Western Australia Jan. '97 1898 480,000 4 100 0 0 100 G A 100 0 0 4 0 0 Sept '97 1899 300,000 4 100 G G lOG 0 G 100 0 0 4 0 0 5» Dec. '97 5> 500,000 4 101 0 0 IGl 0 0 100 12 6 3 11 5 J> June '98 1900 250,000 4 101 0 G 101 G G IGG 12 6 3 13 5 

N O T E . — I n computing the effective rates of interest, allowance is made for redemption at par on maturity. 
* Repayable at the option of the Government at any time between the periods, or after the period stated, on Riving twelve months' notice. 
t Redemption or conversion loan, the amount shown being tha t of the old loan redeemed. In cases where the redemption loan was floated at a discount, there would be a corresponding increase in the loan replacing the old one. 
t Issued to West Australian Land Company as purchase money of Great Southern Railway, but not placed on market by the Government. § Approximate. II All but £5,000 issued as equivalent to 150,000 shares at £3 6s. 8d. each in Bank of New Zealand. 
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426. The depreciation in colonial stocks just referred to induced Loans raised 
the colonies to turn their attention to their own resources and to the i S o 
possibilities of their local money markets, which had hitherto been much 
neglected, with the result that, between 30th June, 1892, and 30th 
June, 1898, the Australasian Colonies (exclusive of New. Zealand) 
increased their internal funded debt from a little over £6,000,000 to 
about £13,200,000, besides having raised nearly £7,500,000 by means 
of Treasury Bonds and Bills of short currency. Thus Victoria 
increased her internal funded debt during the period referred to by 
.about £600,000, besides having converted a 4 per cent, loan for 
£2,000,000 into 3 per cents. ; New South Wales by about £5,850,000; 
Queensland by £500,000 ; South Australia by £850,000 ; Western 
Australia by £250,000 ; and Tasmania by a smaller amount. The 
following is a statement of the local loans raised during the four years 
^nded with 30th June, 1898 

L O A N S OF A U S T R A L A S I A N C O L O N I E S L O C A L L Y R A I S E D , 
3 0 T H J U N E , 1 8 9 4 , TO 3 0 T H J U N E , 1 8 9 8 . 

Colony. 

Tiotoria 

IT. S. Wales 

«Queensland 

S. Australia 

Tasmania 

Kaw Zealand 

Date of Issue. 

1894 
1894-5 
1895-6 
1897 

1897-8 

1894 
1895 

1896-7 

1897-8 

1895 
1897 
1898 
1894 
1895 

1897 
1897-8 

1894 
1895-6 
1895 
1897 ' 
1896 
1897 

Inscribed or Funded Stock. 

Date Due. 

Year. 
1913-23* 

1897 
1897 
1897 

1917'̂  

1917* 
1912-22* 

1912 
1912 
1912 
1924 
1925 
1912 
]9J2 
1912 
1924 
1925 
1912 

1945 
1922-47^ 
1922-47» 

1919 
1920 
1920 

1916* 
1899&1904 
1896-1905 
1898-1905 
1898-1905 

Vari us 
Various 

Amount. 

£ 
96,904+ 

160,565 
171,134 
77,996 

l,969,55lt 
28,913 

120,062t 
78,767 
50,000+ 

307,430 
130,760 
180,000 
20,000 
50,000 
54,770 

863,947 
840,458 
178,065 
172,255 
812,207 

83,015 
614.000 f 
106,000 
124,480+ 
100.0001 

/ 200,0001 
\ 2,000+ 

27,832 
283,368 
606,800t 
291,335t 

4.670ti 
40,000t 

210,000§ 
52,508§ 

129,649§ 
840,r50i 
253,950 i 

Nominal 
Rate of 

Interest. 

Per cent, 

i ! 
3 
4 
4 
3 
3 
3 
4 
8 
3 
3 
3 
3 
3 

% 
3 
3 
3^ 
3 i 
n H 
3 
3 
4 

3 a 
H H 

Proceeds per £100 
Stock. 

£!x Accrued 
Interest. 

£ s. d 
100 0 0 

Net, ex 
Accrued 

Interest and 
Expenses. 

£ s. d. 
100 0 0 

100 0 0 100 0 0 3 0 0 

101 19 0 101 19 0 3 17 0 
101 19 0 101 19 0 3 16 10 
100 0 0 100 0 0 3 0 0 
100 0 0 100 0 0 3 0 0 
100 0 0 100 0 0 3 0 0 
102 10 2 j()2 10 2 3 15 10 
100 0 0 99 17 4 3 0 2 
100 0 0 100 0 0 3 0 0 
100 0 0 99 15 4 3 0 3 
100 0 0 99 18 7 3 0 1 
100 0 0 99 19 5 3 0 0 
100 0 0 99 15 2 8 0 5 

99 3 4 99 3 4 3 10 9 
97 1 5 97 1 5 3 3 6 
97 1 5 97 1 5 3 3 7 
92 0 0 91 18 8 4 0 5 
99 15 0 99 13 8 3 lO 5 

100 0 0 99 18 8 3 iO 1 
100 l> 0 99 17 9 3 10 2 
98 3 8 98 2 0 3 2 9 

100 0 0 100 0 4 0 0 
100 0 0 100 0 0 8 10 0 
100 0 0 100 0 0 3 0 0 
1(0 0 0 100 0 0 3 0 0 
100 0 0 100 0 0 3 10 0 
100 0 0 100 0 0 3 10 0 

Effective 
Bate of 

Interest. 

£ s. d. 
4 0 0 

* At any time'between the periods or after the periods named, at the option of the Government after 
-due notice. 1 Redemption or conversion loan. i Debentures. § To cover revenue deficiencies. 
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T R E A S U R Y BONDS OR B I L L S . 

Colony. 

Yicteria 

ÍT. S. Wales 
Queensland . . 
W. Australia 
Tasmania . . 

New Zealand 

Date of Issue. 

1894 
1896-7 
1897-8 
1895 
1897-8 
1898 
1894 

1897 

Inscribed or Funded Stock. 

Date Due. 

Year. 

1903 
1899-1902 

1903-8 
1901 

'Í¿01 
1896 
1899 
1900 
1898 

Amount. 

£ 

/ 153,900* 
\ 96,100 

100,000t 
160,000t 

1,174,700 
286,000 
250,000 

1,000 
56,900* 
43,100* 

100,000t 

líomínal 
Rate of 

Interest. 

f < r cent. 

4 
3 

f 
4 
3i 5 
H 
4 
H 

Proceeds per £i00 
Stock. 

Net, ex Bate of 
JSx Accrued Accrued Interest.-

Interest. Inter rst and 
Expenses. 

£ s. d. s. d. £ s. d. 

101 0 0 101 0 0 3 17 4 
100 0 0 100 0 0 3 5 0 
100 9 0 100 0 0 3 5 0 
100 0 0 100 0 0 3 0 0 
102 2 0 102 2 0 
100 0 0 100 0 0 3 10 0 
100 0 0 100 0 0 5 0 0 
100 0 0 100 0 0 4 10 0 
100 0 0 100 0 0 4 U 0 
100 0 0 lOü 0 0 3 10 0-

Effective 

Loans of 
etiler 
British 
dominions. 

427. Of all the dependencies of the United Kingdom, India can. 
borrow on the most favorable terms, its per cent, stocks closelj 
resembling, and ranking next to, British Consols ; and in April, 1896^ 
India succeeded in floating a 2^ per cent, loan at a premium of £2 13s. 
Canada is the onlj other British dependency which has ventured to 
issue 2^ per cent, bonds ; but it only succeeded in floating them (in 1897) 
at a considerable discount, which increased the real rate of interest to 
close on per cent. The actual interest on the last Canadian loan 
averaged £2 16s. 8d. per £100 of the proceeds, as compared with £ 2 
19s. 3d4 for the cheapest Australian loan—-raised in 1896—and 
with £2 7s. 6d. for the latest Indian loan, raised in the same year. 
The success of the Canadian loan may have been partly attributable 
to the circumstance that that colony is only a moderate borrower, 
having raised but one loan (for only £2,000,000) since 1894. The 
following are the particulars of the most recent loans raised by 
India and eight British colonies outside Australasia : — 

K E C E N T LOANS OF INDIA AND OTHER B R I T I S H POSSESSIONS 
F L O A T E D IN LONDON. 

Inscribed Stock Sold. Price 
obtained per Yield to 

Colony. Date. Nominal £100 Stock, Investor 
Currency. Amount. Rate of ex Accrued per ¡e 100. 

Interest. Interest.! 

India 
Yeary. £ Per cent. £ s. d. £ s. d^ 

India A p r . , 1896 30 2 ,400 ,000 102 13 0 2 7 6 
Canada ... Oct. , 1894 44 2 ,250 ,000 3 96 4 0 3 3 2 

„ 1897 50 2 ,000 ,000 2 i 91 3 4 2 16 8 
Cape of Good Nov., 1894 3 0 to 50|| 500 ,000 3 99 16 0 3 0 2 

Hope 
3 0 to 50|| 500 ,000 99 16 0 

)3 ,, ... J a n . , 1898 35 to 45II 1 ,250,000 3 102 13 0 2 17 » 
5» 5 5 Mar. , 1899 3 4 3 ,107 ,400 3 96 9 10 3 3 5 

Ceylon Nov, 1894 46 500 ,000 3 100 6 6 2 19 9 

oee loomoTie j[T) on previo îs page, 
t gi anticipation of revenue. The Victorian Bonds are repayable by annual instalments of £25,000. 
+ Based on the net proceeds, after deducting accrued interest only (but not expenses). 

floating not deducted. If this were done, as in nreTious tables for Austr^ianloans, 
rates shown m the next column would be increased by Is. to Is. 3d. 
11 Repayable at option of the Government at any time between the periods named 
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RECENT LOANS OF INDIA AND OTHER BRITISH POSSESSIONS 
FLOATED IN L O N D O N — c o n t i n u e d . 

Inscribed Stock Sold. Price 
obtained per 
£100 Stock, 
ea; Accrued 
Interest.* 

Yield to 
luvestor 

per £100. 
Colony. Date. 

Currency. Amount. 
Nominal 
Rate of 

Interest. 

Price 
obtained per 
£100 Stock, 
ea; Accrued 
Interest.* 

Yield to 
luvestor 

per £100. 

Jamaica 
Trinidad ... 
British Guiana 
Barbados ... 
Newfoundland 

July, 1897 
ff ff 

Jan., 1898 
Mar., 1895 
June, 1895 
Oct.. 1897 

Years. 
25 to 47 f 
25 to 47t 
25 to 47f 
30 to 47t 

40 
5(3 

£ 
200,000 
400,000 
150,000 
375,000 
550,000 
325,000 

Per cent. 
3 
3 
3 
Si 
4 
3 

£ s. d. 
99 16 3 
97 16 6 
96 12 2 

102 1 1 
98 5 1 
87 17 2 

£ s. d. 
3 0 5 
3 2 9 
3 4 0 
3 7 9 
4 1 9 
3 10 5 

428. The expense of floating the inscribed loans of New South 
Wales in London is about \ per cent, more than that of floating those ioan?of™^ 
•of Victoria, whilst South Australia pays less than any other colony, asia?̂ "̂ 
The following table contains a statement of the average expense of 
f Gating loans of the Australasian Colonies in London during each of the 
rseventeen years ended with 1897 :— 

EXPENSES OF FLOATING LOANS OF AUSTRALASIAN COLONIES 
IN LONDON, 1881 TO 1 8 9 7 . i 

Expenses per £100 Debenturef or Stock in— 
Yew. 

Victoria. NCTT South Qaeens- South Western Tasmania. New Victoria. Wales. land. Australia. Australia. Tasmania. Zealand. 

£ -S. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. £ s. d. 
1881 ... 0 11 0 15 9§ • 0 18 y 
1882 .. . 1 1 4 • • < 

9§ 
0 9 1§ 

1883 ... 
» ••• ( 1 3 

l l 3 
1 
2 

1 
1 

0 
1 

11 
0 |o 15 9§ 0 9 0§ 0 17 9§ 

1884 . . . 1 2 11 1 7 8 1 7 8 0 11 8§ 0 18 3§ 
1885 . . . 1 2 9 1 7 9 1 7 11 0 18 10 1 1 • • « 

3§ 
13 4|| 

'1886 .. . 1 3 3 1 7 9 1 8 4 0 18 11 0 18 o§ 13 4|| 

1887 . . . 1 2 10 • • C 1 7 11 0 19 6 ... 
o§ 

1888 . . , 1 3 1 1 7 10 1 8 0 ... ... 
1889 . . . 1 2 11 1 7 10 1 1 0 19 1 1 13 7 1 4 10 
1890 ... 1 2 10 <• m 1 1 8 0 • • i » .. • • « • 

1891 I 2 8 1 7 9 1 8 2 1 1 2 1 8 • • • 

1892 ... 1 3 0 • • i • • • ... 1 8 • • • 

1893 .. . 1 0 0 1 8 0 2 3 6 j o 15 1 i . . . I 4 •4 
1894 . . . ... 1 9 5 • • • 

j o 15 1 
|l 3 5 1 4 2 

1895 • • • 1 7 10 1 8 5 • • • 1 3 3 I 4 5 1 3 " 0 
'1896 ... • • • • • • ... 1 2 6 1 3 9 • • • 

1897 ... • • • • • • 1 8 3 1 0 11 1 ^ 0 18 10 
1 3 7 • mm 

NOTE.—The expenses of floating in London the Treasury Bonds of NEW South Wales in 1892 and 
1S9S usually amounted to 7s. 6d. per ¿£100, but once they were as low as 6s., and once as high as 12s. 9d. 
Those of Tasmania averaged 6s. 6d. per ¿6100. In cases where blanks occur, no debentures or stock were 
Taised. 

429. The cost of floating the local " Funded Stock " of New South «JJoat-
Wales in 1892-3 varied from Is. 5d. to Ss. 7d. per £100 ; and it SLsof 
averaged Is. 8d. in 1893-4, m7 in 1895, and 2s. 2d. in 1896-7. New South 

Wales. 

'* See footnote (§) previous page. 1 See footnote (!|) previous page. 1 For particulars of the 
amounts raised for several of the years, see tables following paragraphs. 419 and ante. § Deben-
ture loans, on which the Stamp Duty payable is less by 10s. per £100 than on Sto»,k, 1| Average. 
^ On stock issued to a land company, but not placed on market by the Government. 
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Australian loans authorized but not raised. 

Tunded debts of Austral-asian Colonies, 
1898. 

430. The loans of the Australasian Colonies (except New Zealand) 
authorized but not raised on the 30th June , 1898, amounted to close on 
24 millions, of which nearly 14 millions was in respect to the loans of 
New South Wales, to those of Victoria, and nearly 4J millions to-
those of Western Australia, as will be seen by the following figures 
L O A N S A U T H O R I Z E D , B U T NOT R A I S E D , IN A U S T R A L A S I A N C O L O N I E S , 

ON 3 0 T H J U N E , 1 8 9 8 . 

Purpose for which authorized. 

Eor Public Works For Redemption of Loans In aid of Revenue 

Total 

Victoria. 

£ 
4,382,417 

1 ,125,coot 
5,507,417 

New South Wales. 

£ 
13,635,637 

178,900 

13,814,537 

Queensland. 

317,100* 

South Australia. 

Nil 

Western Australia. Tasmania. 

£ 
2,910,956 
1,303,530* 

4,214,486 

103,576$: 

103,576 

NOTE.—The information for New Zealand was not available. 
431. TheJ following is a snmmar j of the funded debts of the-

Australasian Colonies on the 30th June , 1898, together with their 
proportion to population and the average currency of loans :— 

S T A T E F U N D E D D E B T S O F A U S T R A L A S I A N C O L O N I E S ON 3 0 T H 
J U N E , 1 8 9 8 . 

Colony. 

Victoria New South Wales§ Queensland South Australia Western Australia Tasmania ... 
Total Six Colonies New Zealand 

Grand Total 

Average Currency Amount. Per Head. from ] St July, 1898. 

£ £ s. d. Years. 
47,058,088 40 4 10 1 4 - 5 
60,777,186 45 10 0 19-9 
33,698,414 68 1 1 2 5 - 5 
24,309,035 67 5 5 1 8 - 7 

9 ,203,738 53 16 8 17-1 
7 ,776,320 4 4 19 1 1 8 - 6 

182,722,781 49 6 7 19 -3 
44 ,963,424 61 5 11 2 9 - 4 

227,686,205 51 6 1 2 1 - 3 

Debt of federating colonies, 
1898. 

NOTE.—In cases where a Redemption l.oan and the loan to be redeemed bv it are both current at the same time, one or the other has been omitted. The figures for New Zealand relate-to the 31st March, 1898. 
432. I t thus appears that on the 30th June, 1898, the total debt of 

the six colonies l i ke l j sooner or later to federate (i.e., Australia with 
Tasmania) was 183 millions, and of the whole seven colonies, 228 

* To replace Treasury Bills in aid of Works. 1 Treasury Bonds or Bills. 1 Local Inscribed 
^^^^ currency.—§ Overdue debentures unpresented, amounting on 30th June, 1898, to-£3,950, are excluded. 
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millions ; and that on the same date the average per head for the six 
colonies was <£49, varying from £40 in Victoria, and £45 in New 
South Wales and Tasmania, to £67 or £68 in Queensland and 
South Australia ; and that the average currency of loans was about 
19^ years, varying from 14^ years in Victoria to 20 and 25J years 
in New South Wales and Queensland respectively. 

433. The debt created for temporary purposes—termed the Un-TXnfunded 
funded Debt—in the Australasian Colonies amounted on 30th June, listraf-
1898 in the aggregate to 11^ millions, of which nearly 9 millions was c?Siiies, 
required to cover deficiencies in revenue which have accumulated over 
a series of years ; millions (in New South Wales) was advanced 
to the Loan Account; and over a million sterling (in Victoria and 
New South Wales) to provide for certain expenditure on public 
works which was to have been recouped from the sale of certain 
lands—the realization of which has been unexpectedly deferred. 
Nearly half the amount required to cover revenue deficits, and the 
whole of that for loan and suspense accounts, were simply obtained by 
advances from uninvested Trust Funds in the hands of the Govern-
ments, a method of borrowing which—in the absence of a proper 
bookkeeping system—is apt to obscure the real interest charges ; for,, 
according to the present practice, interest on such advances is not 
charged to the accounts to which the advances have been made,, 
although it is actually payable by the Grovernments to the public on 
a large proportion of the Trust Funds, which for the most part consist 
of Savings Banks Deposits. In New South Wales, for example, the 
interest on loans account is entirely relieved of the payment of 
interest on the £1,500,000 advanced from Trust Funds. 

UNFUNDED DEBT OF AUSTRALASIAN COLONIES ON 30TH 
JUNE, 1 8 9 8 . 

In Aid of Consolidated 
Revenue. 

In Aid of Loan 
and Suspense 

Accounts. 

Colony. 

Treasury Bills. Advanced from Trust 
Funds, &c. 

Total. 

Victoria 
New South Wales 
Queensland 
South Australia 
Western Austral i a 
Tasmania .. . • . . . 
New Zealand § ... 

£ 
500,000 

2,327,584 

500 ,000 

658, '517t 
730 ,000 

£ 
2,217,404 

1 ,720 ,499* 
Nil 

186,803 

£ 
436 ,477 

2,193,340 

t 

* • • 

£ 
3,153,881 
4 , 5 2 0 , 9 2 4 
1 ,720,499 

500,000-
186,803 
658,517 
730,000 

Grand Total 4,716,101 4,124,706 2,629,817 11.470,624 

* " Cash deficit," as shown by Auditor-GeneraL 
t £500,000 advanced and applied towards the redemption of funded loans has been omitted. 
t Including- Local Inscribed Stock (of short currency) for revenue purposes, v i z , : - £513,517^ 
§ On 31st March." 
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Sinking 
Funds in 
Austral-
asian 
Colonies. 

434. As an indication of a desire to reduce their liabilities, several 
of the colonies have established Sinking Funds, which, hovrever, at 
present consist of merely nominal amounts—equivalent to less than 3 per 
cent, of the debt in Western Australia, nearly 2 per cent, in Tasmania 
and New Zealand, and less than 1 per cent, in the other colonies—and 
with good reason, for it is somewhat illogical for these colonies to establish 
Sinking Funds at all, whilst their indebtedness is increasing. It seems 
as if the appropriate time to do so would be when borrowing has ceased; 
meanwhile, any surplus revenue could be much more economically 
utilized by direct and wise investment in reproductive works (which 
course has in past years been followed by Victoria), thus obviating, to 
that extent, the necessity for increasing the existing debt. The total 
amount at the credit of such funds in the colonies as a whole on the 
30th June, 1898, was about millions distributed as follows :— 

A C C U M U L A T E D S I N K I N G F U N D S IN A U S T R A L A S I A N COLONIES ON 
3 0 T H J U N E , 1 8 9 8 . 

Victoria 
New South Wales 
Queensland ... 
South Australia 
Western Australia 
Tasmania ... 

Total six colonies 
New Zealand 

Grand Total 

£ 
118,507 

48,969 

18,750 
255,784 
144,523 

586,533 
881,903 

£1,468,436 

Debts of 
Austral-
asian 
Colonies, 

435, The gradual increase of the indebtedness of the various 
Australasian Colonies may be ascertained from the following table, 
which shows the total amount of debt, and the indebtedness per head, 

1875 to 1898, ^̂  ̂ ^^^ colony in each of the last six years, and in every fifth year from 
1875 ; also the number of years^ revenue the debt was equal to in each 
of those years :— 

S T A T E F U N D E D D E B T S OP THE A U S T R A L A S I A N COLONIES. 

Colony. Year.* 

At the end of each Year. 

Colony. Year.* 
Total Amount 

of Debt. 
Amount of 

Indebtedness per 
Head. 

Number of 
Years' Revenue 
Debt is equal to. 

£ £ s.d. 
1875 13,995,093 17 0 0 3-30 
1880 22,060,749 25 13 0 4-77 
1885 i 1 28,628,588 29 10 9 4-55 
1890 41,443,216 36 11 5 4-86 

Victoria ... 1893 46,064,004 39 4 9 6-62 
1894 46,804,382 39 13 11 6-97 1 1895 46,828,517 39 12 6 6-98 
1896 46,8.54,311 39 15 10 7-25 
1897 46,929,321 40 2 0 7-08 

x. 1898 47,058,088 40 4 10 6-83 
* The calendax ye^ is referred to up to 'and including 1895; but the financial year ending 30th June 

after that year, except in the case of New Zealand, where it relates to that ending 31st Marc£ 



Finance, 291 

ISTATE FUNDED DEBTS OF THE AUSTRALASIAN COLONIES—continued. 

Colony. Year.* 

At the end of each Year. 

Colony. Year.* 
Total Amount 

of Debt. 
Amount of 

Indebtedness per 
Head. 

Number of 
Years' Rerenue 
Debt is equal to. 

h £ s. d. f 1875 11,470,637 19 6 0 2-78 
1880 14,903,919 19 18 6 3-04 
1885 35,564,259 37 9 1 4-69 
1890 48,425,333 43 3 4 5-11 

liew South Wales .. 1893 
1894 

56,176,149 
56,451,369 

45 
45 

18 
2 

5 
2 

5-91 
6-07 

1895 57,075,519 44 13 3 6-18 
1896 57,493,539 44 12 11 6-34 
1897 58,588,264 44 13 6 6-43 
1898 60,777,186 45 10 0 6^53 

1875 6,435,250 35 1 0 4-72 
1880 12,192,150 53 18 7 7-56 
1885 19,320,850 61 4 10 €-80 
1890 28,105,684 71 17 4 8-62 

Queensland 1893 
1894 

30,639,534 
30,639,534 

70 
68 

17 
16 

6 
7 

9-18 
9-16 

1895 31,873,934 69 4 2 9-34 
1896 31,873,934 68 6 11 8-75 
1897 33,498,414 69 15 7 9-27 
1898 33,598,414 68 I 1 

1875 3,320,600 15 15 7 2-90 
1880 9,865,500 36 17 5 4-85 
1885 17,020,900 54 6 2 7-37 
1890 21,151,500 66 5 6 Í8-27 

South Australia .. 1893 
1894 

21,697,000 
22,306,500 

62 
63 

11 
6 

0 
0 S'Sl 

1895 22,556,025 63 2 2 9-03 
1896 23,367,200 65 2 6 9-04 
1897 23,914,000 67 0 2 8-86 
1898 24,309,035 67 5 5 9-23 

1875 135,000 5 1 1 
1880 361,000 12 8 9 2-0.0 
1885 1,288,100 36 12 4 3-99 
1890 1,367,444 27 15 10 3-30 

Western Australia •< 
1893 
1894 

2,873,098 
3,417,339 

44 
41 

3 
12 

2 
9 

5-03 
5-02 

1895 3,990,112 39 8 3 3-54 
1896 4,736,573 38 15 5 2-55 
1897 7,310,815 46 6 8 , 2-57 

\ 1898 9,203,738 53 16 8 3-34 

1875 1,489,400 14 7 4 4-35 
1880 1,943,700 16 18 9 4-42 
18'85 3,357,000 25 19 5 6-88 
1890 6,432.800 44 5 6 8-48 

Tasmania 1893 7,340^804 47 10 9 10-38 Tasmania • • \ 1894 7,414,345 47 1 9 10-64 
1895 • 7,782,770 48 7 9 10-21 
1896 7,782,470 47 12 2 9-75 
1897 7,782,170 46 11 8 9-21 
1898 7,776,320 44 19 1 8-56 
* See footnote to previous page. 

U 
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STATE FUNDED DEBTS OP THE AUSTRALASIAN C O L O N I E S — c o n t i n u e d . 
* 

At the end of each Year. 

Colony. Year.* Amount of Number of 
Total Amount Indebtedness per Years' Revenue 

of Debt. Head. Debt is equal to.. 

£ £ s. d. 
f 1875 17,400,031 46 5 11 6-18 

1880 28,583,231 58 19 0 8-71 
J 885 35,790,422 62 4 5 8-74 
1890 38,832,350 62 1 8 9-23 

New Zealand 
1893 39,826,415 59 4 10 9-04 

New Zealand 1894 40,386,964 58 17 3 9-42 
1895 43,050,780 61 12 4 9-67 
1896 43,050,780 60 18 10 9-67 
1897 44,362,118 61 13 6 9*39 

v 1898 44,963,424 61 5 11 8-85 

I S O T E — F o r i ruDi lC J-^eDtS OI me respective c o i o m e s uver a s e n e i s u i j rca iB, a c e K3uiuiueiix;y u i 
asian Statistics (third folding sheet, to be pnbHshed later on), which gives a statement of the debts-
of the respective colonies at the end of each of the 26 years 1873 to 1898. 

Increase in 436. It will be obseryed that since 31st December, 1890, New Soutk 
iîstrai Wales has increased her debt b j 12^ millions, Western Australia by 
ciionies nearly 8, New Zealand by over 6, Victoria and Queensland by about 
1890to 1898. South Australia by over 3 millions, and Tasmania by over a million; 

but by far the greatest increase during the period in proportion to popu-
lation was £26 per head in Western Australia ; whilst there was an 
increase of £3 13s. per head in Victoria, £2 7s. in New South Wales, 
£1 in South Australia, and lés. in Tasmania ; but a decrease of £3 16s. 
per head in Queensland, and of 16s. per head in New Zealand. In the 
twelve months ended with 30th June, 1898, New South Wales increased 
her debt by 2J millions, Western Australia by nearly 2 millions, and 
South Australia and New Zealand by about half-a-million each, but 
there was little or no change in the other colonies. 

Debts in 437. It will also be noticed that the public debts of the various 
torevSiue. colouies Varied in 1898 from an amount equal to about 9^ years' revenue 

in South Australia, and nearly 9 in Queensland and New Zealand, ta 
as low as 3J years' revenue in Western Australia. The debt of 
Victoria was equivalent to about 6| years' revenue, being slightly 
higher than in New South Wales, but much lower than in any other 
colony except Western Australia. 

Increase of 438. During the year 1897-8, the Public Debt of Australasia, taken 
iîsUaiasia as a whole, increased by nearly o j millions, or 2f 'per cent., and the 
threeTê Ss. amouut per head of population by 6s. 8d. During the last eight years it 

increased by about 42 millions, or by nearly, one-fourth, and the pro-
portion per head by £2 4s. 7d. During the twenty-three years ended 
with 1898, it increased by over one hundred and seventy-three and a 
half millions—or about fourfold—whilst the proportion per head more 
than doubled. The debt also increased in a much greater ratio than 
the public revenue, for whereas in 1875 it was equal to the income of 
the colonies for less than four years, and in 1880 to about five and a 

^ * See footnote to page 290. 
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quarter years, in 1898 it was equal to their income for over seven and a 
quarter years. This is shown by the following figures :— 

INCREASE OF P U B L I C D E B T OF AUSTRALASIA , 1875 TO 1898 . 

Year.* 

1875 
1880 
1885 
1890 
1893 
1894 
1895 
1896 
1897 
1898 

Public Debt of Australia, Tasmania, and New Zealand. 

Total Amount. 

£ 
54,246,011 
89,910,249 

140,970,119 
185,758,327 
204,617,004 
207^,420,433 
213,157,657 
215,158,807 
222,385,102 
227,686,205 

Amount per Head. 

£ s. d. 
23 6 0 
33 0 8 
42 17 8 
49 1 6 
50 5 11 
49 18 9 
50 5 10 
50 4 10 
50 19 5 
5 1 6 1 

Multiple of Revenue. 

3-85 
5-27 
5-87 
6-36 
7-29 
7-51 
7-56 
7-46 
7-30 
7-26 

439. In the following table is shown the nominal amounts of the Loan 
debts of the different colonies on 30th June, 1898, and the net proceeds 
of loans available for expenditure after deducting expenses of floating, 
discounts, &c.; also the total loan expenditure to date and the balance 
imexpended:— 
PROCEEDS OP L O A N S E X P E N D E D A N D U N E X P E N D E D IN AUSTRAL-

ASIAN COLONIES TO 3 0 T H J U N E , 1 898 (EXCLUSIVE OF L O A N S 

R E D E E M E D ) . 

balancps in Austral-asian Colonies to 30tn June, 1898. 

Net Proceeds. 
1 

Colony. Funded Debt on 30th June, 1898. 

Expenses of Floating', Discounts, &c. Total. 

o o iH 

(U QQ ® 

> <U S 

Total Expenditure to Date. 
Balance Unexpended. 

-

£ £ £ £ £ • £ 

Victoria ... N. S. Wales 47,058,088 
60,777,186 

943,016 
2,857,440 

46,115,072 
57,919,746 

98-00 
95-30 

45,489,907 
57,943,082 

625,165 
-23,336t 

Queensland 
S. Australia W. Australia Tasmania ... New Zealand 

33,598,414 

24,309,035 
9,203,738 
7,776,320 

44,963,424 

2,228,898 

659,645 
158,280 
115,492 

1,637,000 

31,369,516 

23,649,390 
9,045,458 
7,660,828 

43,326,424 

93-36 

97-29 
98-28 
98-52 
96-36 

29,816,543 

23,033,559 
8,514,356 
7,453,397 

43,326,424 

/-l,070,449i 
\ 2,623,422 § 

615,831 
531,102 
207,431 

227,686,205 8,599,771 219,086,434 96-22 215,577,268 3,509,166 

* See footnote (*) on page 290. t Deficit covered by a temporary advance of £1,500,000 from the trust funds. X Apparent overdraft; if so, the cash balance would be reduced accordingly, § Of this amount, about £1,856,000 consists of suspended deposits in the Queensland National and other Queensland banks. 
U 2 
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Net proceeds 4^0. It will be noticed that the net proceeds of the loans, per £100 
of loans per amount, Were greatest in Tasmania, Western Australia, and 
asiln̂ '̂ Victoria, where they averaged £98 10s., £98 6s., and £98 respectively. 
Colonies. ^^^ smaller in New South Wales (£95 6s.) than in any other colony 

except Queensland (£93 7s.)—the average being £96 4s. 

various public works and services on which the pro-
i9anexpen- ceeds of existing public loans have beea expended, together with 
Austoau the aggregate loan expenditure under each head, are set forth in 
colonies, the following table, classified under two heads-- ( l ) Works yielding 

direct revenue, including all immediately reproductive works, such as 
railways, telegraphs, waterworks, harbor and river improvements, 
&c. ; (2) All other purposes, chiefly for works of. a , permanent 
character, but not returning direct revenue-r-such as roads and bridges, 
defence works, school buildings, and other public works and buildings; 
also for immigration, and to cover deficiencies in revenue, &c. The 
totals for each colony agree with the total expenditure, as shown in 
the preceding table :— 
LOAN EXPENDITURE ON VARIOUS PUBLIC W O R K S IN AUSTRALASIAN 

COLONIES TO 3 0 T H J U N E , 1 8 9 8 . 

(Exclusive of Loans fiaally paid off.) 

Expenditure on— Vict®ria. 
New 
South 

Wales. 
Queens-

land. 
South 

Austra-
lia. 

Western 
Aus-

tralia. 
Tas-

mania. 
New 

Zealand, 

1.—REVENDE-YIELDING WORKS. £ £ £ £ £ £ ^ 
Railways and Tramways 
Electric Telegraphs 
Water Supply and Sewerage.. 
Harbors, Rivers, Docks, &c... 
Light-houses 

35,540,938 

7,277,627 
611,059 

38,695,179 
933,469 

7,927,568 
4,040,393 

92,841 

18,604,122 
851,331 

1,069,324 
1,914,821 

95,950 

12,163,792 
842,645 

3,890,929 
1,106,216 

71,505 

5,888,324 
269,308 
102,751 
998,031 
34,759 

3,486,174 
120,719 
76,600 
24,A00 
38,750 

15,014,500 
769,000 
600,000 
484,000 

Total 43,429,624 §1,689,450 22,535,548 18,075,087 7,293,178 3,746,743 16,867,500 

2.—Aix OTHER WORKS, &C. 

Roads and Bridges . . 
School Buildings 
Defence Works 
Other Pu b li c Works 
Immigration 
Deficiencies in Revenue 
Other Purposes* 

106,259 
l,t)63,.507 

98,299 
752,218 

40,000 

999,791 
796,564 

1,211,072 
1,902,350 

875,326 

468,529 

1,408,425 
17,812 

213,596 
948,682 

2,608,549 
1,489,578 

594,353 

1,853,177 
456,606 
224,821 
265,007 

l,0lV,555 
1,644,006 

132,277 

63,876 
20,975 

1,004,055 

t2,208,987 
148,{>63 
121,423 
49,245 

235,000 
154,090 
189,346 

4,622,000 
t 

§3,995,000 
8,036,000 
2,459,000 
1,982,000 
9,714,924 

Grand Total ¡1 45,489,907 57,943,082 29,816,543 23,083,559 
1 

8,514,356 7,453,397 43,326,424 

* Inclnding the following amounts:—In Soath Australia, about £600,000 on general public 
works for the Northern Territory, and £881,664 paid to lessees for improvements on pastoral leases; 
in Queensland, £430,005, loans to sugar companies; in Western Australia, over £300,000 on the 
development of mineral resources ; in Tasmania, £100,000, State aid to religion, and £58,846 unap-
portioned; in New Zealand, £3,043,000 for land purchases (partly from the Maoris), £721,000 on 
mining, £1,500,000 for advances to settlers, £500,000 for Bank of New Zealand preference shares, 
£356,000 for New Zealand Consols Deposits, and £786,000 to cover old provincial liabilities. 
Including also, in some cases, premiums on loans. 

t Portion of the expenditure on harbors, &c., is included with that for roads and bridges. 
t Included with Other Public Works. 
§ Including £2,357,000 towards cost of the Maori war. 
II Exclusive of cost of floating loans, &c. 
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442. The major portion of the proceeds of the funded debt of each cii=ef public 
of the'Australasian Colonies was expended on railway construction, l̂ùchioan 

^ ' expenditure 

and the remainder on water supply, immigration, electric telegraphs, JSjur̂ ed in"® 
harbor and defence works, roads and bridges, school-houses, and other colony, 
public works. Up to the end of June, 1898, New South Wales and 
Victoria had spent larger amounts on railway construction than any 
of the other colonies, the amounts (exclusive of loans repaid) being 
about £38,695,000 in New South Wales, £35,541,000 in Victoria, as 
against 18^ millions in Queensland, 15 millions in New Zealand, over 
12 millions in South Australia, and less than 6 millions in Western 
Australia, and not quite 3^ millions in Tasmania. The G-overnment 
of New South Wales has spent more on water supply and sewerage 
than that of any other colony, the total amount, however, being only 
£650,000 more than in Victoria, where £7,278,000 was so expended, 
whilst South Australia came next with nearly £3,900,000. No 
portion of the Public Debt of Victoria or South Australia, and very 
little in Western Australia, has been contracted for the promotion of 
immigration, but Queensland and New Zealand have each spent about 
two and a half millions for that purpose, and New South Wales and 
Tasmania over a million between them. 

443. Over ninety-two per cent, of the expenditure from Victorian Proportion 

Government loans was devoted to revenue-producing public works? expenditure 
. . repro-

which is a far larger proportion than in any of the other colonies. This 
is shown by the following figures, which give the proportion so disbursed colony, 

in each colony :— 
ORDER OF COLONIES IN REFERENCE TO PROPORTION OF LOANS 

E X P E N D E D ON R E V E N U E - Y I E L D I N G W O R K S . 

Per cent. 
... 92-29 
... 85-05 

1. Yietoria 
2. New South Wales 
3. Western Australia 
4. South Australia 
5. Queensland 
6. Tasmania 
7. New Zealand 

79-24 
74-36 
67-07 
48-18 
37-52* 

444. Of the aggregate loan expenditure of the colonies on the Purposes for 
Australian continent to the end of June, 1898, about seven-eighths was of Austral asia was 
devoted to railways and other reproductive works, and the balance contracted, 

to other works and services chiefly of a permanent character. Of the 

* The purposes for which a large portion of the New Zealand debt was inciirred cannot now be 
detenmned. See footnote on preceding page. 
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amount borrowed by the continenkl and insular colonies combined, the 
proportion set apart for reproductive works is considerably less, but 
the proportion for roads, immigration, and other purposes is more, 
than those for like objects relating to tiie continental colonies alone. 
This is shown in the following table :— 

L O A N E X P E N D I T U R E ON V A R I O U S P U B L I C W O R K S IN A U S T R A L I A 

A N D A U S T R A L A S I A TO 3 0 T H J U N E , 1 8 9 8 . 

(Exclus ive of expenditure f r o m loans paid ofE.) 

Continent of Australia. Aiistralia with Tasmania 
and New Zealand. 

Expenditure on—• 

Amount of Debt. 
Proportions 

per cent. Amount of Debt. 

f 

Proportions 
per cent. 

1 . — R E V E N U E - Y I E L D I N G 
W O R K S . 

£ £ 

Railways and T r a m w a y s 
Electric Telegraphs 
W a t e r Supply (including 

Sewerage) 
Harbors, Rivers , Light -houses , 

and D o c k s 

110 ,892 ,355 
2 , 8 9 6 , 7 5 3 

2 0 , 2 6 8 , 1 9 9 

8 ,965 ,575 

67 -30 
1-75 

12-30 

5 - 4 4 

1 2 9 , 3 9 3 , 0 2 9 
3 , 7 8 6 , 4 7 2 

2 0 , 9 4 4 , 7 9 9 

9 , 5 1 2 , 8 2 5 

60-02 
1-76 
9-71 

4 -42 

T o t a l . . . 143 ,022 ,882 86 -79 1 6 3 , 6 3 7 , 1 2 5 75-91 

2 . — A L L OTHEK W O R K S AND 
SERVICES. 

Roads and B r i d g e s . . . 
Defence W o r k s 
School Bui ldings . . . 
Other Public W o r k s and 

Buildings 
Immigration 
Revenue Deficiencies ( includ-

ing T r e a s u r y bonds) 
Other Services 

3 , 9 9 9 . 9 2 9 
1 .747 .788 
2 . 3 3 4 . 7 8 9 
3 , 9 3 2 , 1 3 3 

3 , 5 0 4 , 8 5 0 
2 , 5 0 4 , 1 3 3 

3 , 7 5 0 , 9 4 3 

2 - 4 3 
1 -06 
1-42 
2 -38 

2 - 1 3 
1 -52 

2 -27 

1 0 , 8 3 0 , 9 1 6 
5 ,864 ,211 
2 , 4 8 3 , 3 5 2 
8 , 2 6 7 , 3 7 8 

6 , 1 9 8 , 8 5 0 
4 , 6 4 0 , 2 2 3 

1 3 , 6 5 5 , 2 1 3 

5-02 
2-72 
1-15 
3 -83 

2-88 
2-15 

6-34 

T o t a l . . . 2 1 , 7 7 4 , 5 6 5 13-21 5 1 , 9 4 0 , 1 4 3 2 4 0 9 

Grand Tota l 164 ,797 ,447 100-00 2 1 5 , 5 7 7 , 2 6 8 100-00 

1oInfr?Sit ^^^ colonies, more especially Victoria, portion of 
bodiê n proceeds of loans raised have been re-lent to local bodies. The 
Sî Ses. ^^^ ôw'mg is a statement of the principal amounts so advanced, and 
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included in the two preceding tables, under the respective headings 
shown 

GOVERNMENT LOANS RE-LENT TO LOCAL BODIES. 

Purposes. Victoria. Queensland, Tasmania. New Zealand. 

£ £ £ £ 
Tramways 198,683 . . . . . . . . . 
Waterworks 4,911,285 774,293 76,600* 600,000 
Harbors, &c. ... ... 80,785 24,500 ... 
Roads and Bridges 37,500 525,847 400 565,500 
Other Public Works—Buildings • • . . . . 1,300 
Other Purposes— 

1,300 

Mining Companies ... ..." 11,529 ... • • • 

Sugar Companies ... 40,000 430,005 . •. 
Hiscellaneous . . . 82,035 • • • • • • 

Total. . . 5,187,468 1,904,494 102,800 1,165,500 

446. The annual interest payable on the funded debt as it stood on interest on 
debts pay-

Tthe 30th June, 1898, varied from nearly millions in New South l̂ ^̂ aŝ n"̂ ' 
Wales and over £1,800,000 in Victoria to about £300,000 in Tasmania ; Colonies, 
whilst the average nominal rate of interest was lowest in Western 
Australia-—whose loans were for the most part of recent origin—where 
It was only 3*54 per cent., and highest in South Australia, where it 
was 3*92 per cent.—the latter rate, however, being only slightly higher 
than that in Victoria or New Zealand. In reference to the apparently 
high rate in Victoria reference to a former tablet will show, however, 
ffchat the loans of this colony have a currency of only fourteen and a 
fcalf years—which is at least two and a half years shorter than any 
<other colony, and nearly seven years below the average of the whole— 
•and will consequently all the sooner be renewed at a lower rate of 
interest. This cannot be said of New Zealand, the currency of whose 
Joans are far longer than that of any other colony. In proportion to 
ipopulation, the interest charge was heaviest in South Australia and 
'Queensland, in which it averaged about £2 12s. per head, and lowest 
in Victoria, where it averaged £1 l i s . 3d. per head. Taking the 
-colonies as a whole, the annual interest charge amoitnts to about 
'8f millions, equivalent to 3| per cent, of the nominal debt, or to £1 19s. 
per head of population ; but taking only the six colonies likely to 
federate {i.e., excluding New Zealand) the annual charge for interest 
^amounts to close on 7 millions, equivalent to an average rate of a little 

* Of which f 35,000 was for light and water. 
t See table following paragraph 431 Qiiie. 
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over 3J per cent., or to £ l 17s. 3d. per Jiead of population. The-̂  
following are the figures :— 
ANNUAL INTEREST PAYABLE ON FUNDED DEBTS OF AUSTRALASIAN^ 

COLONIES, ON 30TH JUNE, 1898. 

Colony. Annual Amount. 
.Average 

Rate. 
Average per 

Head. 

£ Per cent. £ A\ d. 
Victoria ... ... ... 
New South Wales ... 
Queensland 
South Australia 
Western Australia ... 
Tasmania ... 

1,824,851 
2,225,263 
1,274,244 

953,119 
325,994 
297,366 

3-88 • 
3-66 
3-79 
3-92 
3-54 
3-83 

1 11 3 
1 13 4 
2 11 7 
2 12 9 
1 18 2 
1 14 5 

Total six colonies ... 
New Zealand 

6,900,837 
1,750,659 

3-77 
3-89 

1 17 3 
2 7 9 

Grand Total 8,651,496 3-80 1 19 0 -
# 

Effective 
rate of 
interest on 
Australian 
borrowings. 

44:7. The nominal rate of interest, as shown in the last table, is not,., 
it should be pointed out, necessarily a test of the financial success o r 
the past borrowings of anj colony. A reliable comparison can only b& 
made after computing the real or effective rate of interest—a long and 
laborious calculation—in which the net proceeds realized, the nominal 
rate of interest, and the currency of each outstanding loan has to be-
taken into account. Such a calculation was made for the outstanding 
loans as tliey stood on the 30th June, 1896, with the following 
results—the colonies being placed in order according to the success-
achieved :— 

NOMINAL AND REAL RATES OF INTEREST ON PUBLIC DEBTS OF 
AUSTRALASIAN COLONIES ON 30TH JUNE, 1896. 

Colony. Nominal Rate per 
£100 Stock. 

1. Western Australia 
2. New South Wales 
3. Tasmania 
4. Victoria 
5. South Australia 
6. Queensland 

Average 

Real Rate per £100 
Net Proceeds. 

£ 
•91 
•96 
•98 

•20 
•23 

4-05 
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448. The real rate is, it will be observed, in all cases in excess of . Average rate 
the nominal rate, but the excess is by no means uniform, as it varies yeSŝ  
between '11 in Western Australia and '39 in Queensland. It is also to 
be noted that much less difference exists between the results achieved 
by New South Wales, Tasmania, and Victoria than the nominal rates 
would lead one to suppose. But, whilst this shows Victoria to stand 
as low as fourth on the list in regard to past borrowings, the short 
currency of her existing loans will soon, cceteris paribus, give her an 
advantage over the other colonies in future years, as will be seen by 
comparing the nominal rates just given with the following average 
nominal rates during the succeeding 40 years—assuming the loans on 
maturity to be uniformly replaced by 3 per cent, stock at par, expenses 
of renewal being left out of account:— 
A V E R A G E N O M I N A L R A T E OF I N T E R E S T ON L O A N S OF A U S T R A L -

ASIAN C O L O N I E S D U R I N G 4 0 Y E A R S COMMENCING 1 S T J U L Y , 
1896.* 

Per cent;. 
1. Victoria ... ... ... ... 3-33 
2. Tasmania ... ... ... ... 3'36 
« / New South Wales ... ... ... \ „ QQ 

t Western Australia ... . . . . . . .J 
4. South Australia ... ... ... 3:41 
5. Queensland ... ... ... 3'49 

Average ... ... ... 3 3 9 

449. The cost of paying interest on Australasian loans in London Annual 
is made up of exchange on remittances, averaging about '67 (13s. 5d.) payment of 
per cent.; also, in the case of debenture loans, a commission of ^ per LoSn."^ 
cent, on the interest payable, except in regard to South Australia, 
which saves this item by transacting the business through the Agent-
General ; or, in the case of inscribed loans, an annual charge for 
inscription and management, according to the amount of loans 
inscribed. The average annual charge for such inscription and manage-
ment was as follow for each colony :—Victoria, £250 (reduced on 1st 
July, 1897, from £436) per million; New South Wales, £428 ; Queens-
land, £457 ; South Australia, about £100 (business probably transacted 
by Agent-G-eneral, formerly it was £250) ; Tasmania, £500 ; New 
Zealand, £436. The London and Westminster Bank conducts the 
business for Victoria, and the Bank of England for New South Wales. 

450. Over half the affgreffate Public Debt of Australasia bears Rates of o o , I interest on 
interest at 4 per cent., nearly a third at 3^ per cent., and nearly an Austrai-
eleventh at 3 per cent., the balance being chiefly at 4^ and 5 per cent., ifglî  ® 

*For details of the calculation, see Australasian Statistics, 1896, compiled by the Government 
Statist of Victoria, page 48. According to a more recent computation (see paragraph 469 posi), 
the average rates for the period of 50 years commencing 1st July, 1898, would be as follow—the 
colonies being arranged in order :—Western Australia, 3-16 ; Victoria, 3-25 ; Tasmania, 3-27 ; New 
South Wales, 3-28; South Australia, 3-35 ; Queensland, 3-36 ; Australia (withTasmania), 3-29. 
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as will be seen h j the following figures, which also show the rates in 
«ach colony :— 
RATES OF INTEREST ON FUNDED D E B T IN AUSTRALASIAN COLONIES 

ON 3 0 T H J U N E , 1 8 9 8 . 

Name of Colony. 

Nominal Amount of Loans bearing Interest at— 
Other 
Rates.* Total. Name of Colony. 

5% HX 4% HX 3% 

Other 
Rates.* Total. 

Victoria 
K S . Wales ... 
Queensland 
South Australia 
W. Australia ... 
Tasmania 
New Zealand ... 

Grand Total 

£ 

2,082",900 

290^000 
83,100 

100 
864,700 

£ 
5,000,000 

3,700 

t244;400 
85,130 

1,504,568 

£ 

27,810,795 
21,065,439 
21,384,300 
17,382,400 
4,086,535 
4,139,120 

31,404,102 

£ 

12,000,000 
29,326.200 
10,489,634 
3,363,900 
1,000,000 
3,457,200 
8,756,742 

£ 

2,247,293 
8,199,947 
1,724,480 
2,242,135 
3,875,473 

2,206,012 

£ 

99^000 

786,'200 
73,500 

179,900 
227,300 

£ 

47,058,088 
60,777,186 
33,598,014 
24,309,435 
9,203,738 
7,776,320 

44,963,424 

Victoria 
K S . Wales ... 
Queensland 
South Australia 
W. Australia ... 
Tasmania 
New Zealand ... 

Grand Total 3,320,800 6,837,798 127,272,691 68,393,676 20,495,340 1,365,900 227,686,205 

Principal 451. The following table shows that, of the 227f millions borrowed 
of iSt?!?^ by the Australasian: 'Governments, over 209 millions were raised in 
payable in London and only 18^ millions in the colonies : and that, of the annual 
London. J z ? 

interest payable, nearly 8 millions have to be remitted to London, and 
only £670,000 is payable locally :— 

INTERNAL AND EXTERNAL DEBT OF AUSTRALASIAN COLONIES ON 

3 0 T H JUNE, 1 8 9 8 . 

Name of Colony. 

Principal Repayable— Annual Interest Payable— 

Name of Colony. 

In London. In 
Australia. Total. In London. 

In 
Australia. Total. 

Victoria ... 
New South Wales .. 
•Queensland 
South Australia ... 
Western Australia 
Tasmania 
New Zealand 

Total 

£ 
44,064,000 
54,424,100 
31,874,134 
22,653,300 
8,953,738 
7,533,050 

39,681,681 

£ 
2,994,088 
6,353,086 
1,724,280 
1,655,735 

250,000 
243,270 

5,281,743 

£ 
47,058,088 
60,777,186 
33,598,414 
24,309,035 
9,203,738 
7,776,320 

44,963,424 

£ 
1,727,560 
1,993,786 
1,212,237 
i897,216 
317,244 
287,096 

1,544,970 

£ 
97,291 

231,477 
62,007 

i55,903 
8,750 

10,270 
205,689 

£ 
1,824,851 
2,225,263 
1,274,244 

953,119 
325,994 
297,366 

1,750,659 

Victoria ... 
New South Wales .. 
•Queensland 
South Australia ... 
Western Australia 
Tasmania 
New Zealand 

Total 209,184,003 18,502,202 227,686,205 7,980,109 
1 

671,387 8,651,496 

AT £1'220,400 at 6 per cent., chiefly in South Australia; £4,500 at per cent, in 
New South Wales ; and £141,000 at per cent., chiefly in New Zealand. 

t Exact rate £ 4 l i s . 3d. per £100 in this case. 

A/. Australia, in the case of £348,100 debentures or stock held in London and £95,300in 
Adelaide the place of payment of interest may be changed at the option of stock-holders at any time, 
jifter due notice; and, in the case of £2,517,800 in London, and £332,900 in Adelaide, the place may 
be changed only from London to Adelaide, or vice versd; in all other cases an option was also allowed, 
Ibut It had to be declared at the time of issue. 
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452. Nearly 9 millions of the aggregate debt of the Australasian i>ue dates of 
• «n i? n 1 1 1 i» 1 Austral-

Colonies Will rali due by the end of the century, nearly 21^ millions, in asian loans, 
all, by the end of 1905, and over half of the whole by the end of 1920. 
The bulk of the existing debt of Tasmania will be redeemable by the 
-end of 1920, the whole of that of Victoria by the end of 1925, of New 
South Wales and Wester a Australia (except a small amount of a per-
maneut character) not until the end of 1935 ; whilst portion of the debt 
of South Australia is not redeemable until 1936-40, and portion of that 
of Queensland until 1946-50. These circumstances ought to stimulate 
the Australasian Governments to take concerted action with a view to 
secure not only general uniformity as to future loans in respect of rate 
of interest, currency, and periods of interest payments, thereby virtually 
creating, without consolidation, one great Australasian stock, which 
could readily be taken over at any time, without the necessity of con-
version, by a Federal Government whenever constituted ; but also to 
•obtain some material reductions in the present heavy cKarges made for 
the flotation and management of public loans. The following are the 
amounts falling due in each colony, in various quinquennial periods, 
terminating with 1950, before which all existing loans will have fallen 
due :— 

D U E D A T E S OF S T A T E F U N D E D L O A N S OP A U S T R A L A S I A N 
COLONIES OUTSTANDING ON 3 0 T H J U N E , 1 8 9 8 . 

When Repayable. 
In the Years-

Prior to 1901 
1901 to 1905 
1906 to 1910 
1911 to 1915 
1916 to 1920 
1921 to 1925 
1926 to 1930 
1931 to 1935 
1936 to 1940 
1941 to 1945 
1946 to 1950 
Annual drawings 
Permanent 

Total . . 

Amount of Loans outstanding on 30th June, 1898. 

Victoria. 

1,500,000 
8,457,000 
6,000,000 
6,903,Y95 

12,197,293 
12,000,000 

New 
South 
Wales. 

& 
1,239,000 
2,845,400 
6,338,100 
4,888,977 

12,826,200 
16,920,320 

15,186,300 

532,889 

Queens-
land. 

13,195,300 

12,973,834 
3,704,800 

2,000,000 
1,724,480 

South 
Aus-

tralia. 

£ 
I,444,400 

332,300 
6,209,100 

269,600 
II,149,635 
1,651,300 

200,000 

3,052,700 

Western 
Aus-

tralia. 

47,058,088 60,777,186 33,598,414 24,309,035 

& 
1,053,530 

365,600 

4,376,000 
1,100,000 

44,514 
1000,000 

972,094 

51,000 
41,000 

9,203,738 

Tas-
mania. 

& 
86,320 

219,250 
300,000 

2,346,650 
4,756,500 

67,600 

7.776,320 

New 
Zealand. 

£ 
3,564,358 

351,600 
1,821,185 

839,300 
12,200 

500,000 
29,150,302 

6,161,167 
2,081,012 

482,300 

44,963,424 

Total. 

& 
8,887,608 

12,571,150 
20,668,385 
32,819,622 
42,041,828 
44,089,968 
34,122,702 
16,158,394 
9,213,867 
4,081,012 
1,724,480 

733,300 
573,889 

227,686,205 

NOTE.—In all cases the earliest period of repayment has been taken. For particulars for each 
individual year, see Australasian Statistics 1897, pp. 22 to 24. 

453. The following table has been specially computed in order to present 
indicate, as closely as possible, the true relative positions of the various deû sfcu-
colonies in regard to the matter of indebtedness, which the nominal Sustrai-

^̂  tisî iH 
debt does not. It should be pointed out, however, that the effective colonies, 

* lo9C> 
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rate of interest assumed, viz., 3 per cent., is at present somewhat lower 
than the market rate for Australian securities : — 
P R E S E N T Y A L U E OF D E B E N T U R E S AND STOCK R E P R E S E N T I N G THE. 

F U N D E D D E B T OF THE AUSTRALASIAN C O L O N I E S ON THE. 
3 0 T H J U N E , 1 8 9 8 . 

True relative 
indebted-
ness of 
various 
Austral-
asian 
Colonies, 

Colony. 

Present value of Debentures and Stock if converted into 
3 per cent, (par) Stock. 

Colony. Amount of— Average per Head. Colony. 

Principal. Interest, 3 per 
cent. Principal. Interest. 

Yictoria 
New South Wales 
Queensland 
South Australia ... 
W estern Austral ia 

Total ... 
Tasmania 
N e w Zealand 

Grand Total 

£ 
51,479,641 
66,594,300 
37,853,169 
27,016,809 

9,721,920 

£ 
1,544,389 
1,997,829 
1,135,595 

810,504 
291,658 

£ s. d. 
44 0 5 
49 17 1 
76 13 5 
74 15 4 
56 17 3 

£ n. d, 
1 6 5 
1 9 11 
2 6 0 
2 4 10 
1 14 1 

Yictoria 
New South Wales 
Queensland 
South Australia ... 
W estern Austral ia 

Total ... 
Tasmania 
N e w Zealand 

Grand Total 

192,665,839 
8,590,344 

51,925,812 

5,779,975 
257,710 

1,557,774 

54 11 2 
49 13 3 
70 15 9 

1 12 9 
1 9 10 
2 2 6 

Yictoria 
New South Wales 
Queensland 
South Australia ... 
W estern Austral ia 

Total ... 
Tasmania 
N e w Zealand 

Grand Total 253,181,995 7,595,459 57 1 0 1 14 3 

NOTE.—The above is the result of an actuarial calculation, in which the different nominal rates 
of interest and currencies of the leans of each colony have been taken into account. The effective-
rate of interest bas been assumed at 3 per cent., although at present it is somewhat higher. This 
table presents a true comparison of the existing permanent indebtedness of the various colonies. 

454. The results arrived at by this table do not alter the order of 
the colonies in regard to their indebtedness, as indicated by a previous 
one* showing the nominal debts per head. Their effect is, however, to 
diminish the apparent relative indebtedness of Western Australia, and 
to considerably increase that of New Zealand, South Australia, and 
Queensland. This will be seen by the following figures, which show^ 
the indebtedness of the different colonies relatively to Victoria, which 
being the least indebted colony is represented by 100, on the basis of 
the nominal debt per head, and also on the basis of the present value of 
the debt securities per head as shown in the foregoing table :— 

R E L A T I V E INDEBTEDNESS OF A U S T R A L A S I A N C O L O N I E S ON 
3 0 T H J U N E , 1 8 9 8 . 

Based on the— 

Colony. 
{a) Nominal 

Debt per Head. 

1. Victoria 
2. Tasmania 
3. N e w South Wales 
4. Western Austral ia 
5. New Zealand 
6. South Austral ia 
7. Queensland 

100 
112 
113 
134 
152 
167 
169 

(6) Present 
Value of Debt 
Securities per 

Head. 

100 
113 
113 
129 
161 
170 
174 

* See table following paragrraph 431 ante. 



Fmadce. 3 0 3 

455. The next table shows the amounts of Public Debt in 
.Britain and her various possessions at latest dates, so far as the infor-
mation can be gathered from official documents existing in this colony; 
also the amount of debt per head of the population of each possession, 
:and the number the revenue of each would have to be multiplied by in 
order to make an amount equal to its debt. All the calculations have 
been made in the office of the Grovernment Statist, Melbourne:— 

P U B L I C D E B T S OF' B R I T I S H DOMINIONS, 1 8 9 7 . 

Great Public debts 
of British 
dominions. 

Country or Colony. 

E U R O P E . 
United Kingdom (1897-8) 
'Malta 

A S I A . 
India (1896) . . . 
Ceylon 
Protected Malay States 
Hong Kong ... 

A F R I C A . 
Mauritius 
Natal 
Oape of Good Hope ... 
Sierra Leone 

AMERICA. 
-Canada 
Newfoundland 
^Bermuda 
British Guiana 
Honduras 
^es t Indies— 

Bahamas ... 
Jamaica ... ... 
St. Lucia ... ... 
St. Vincent 
Barbados ... 
'Grenada ... 
Tobago 
St. Christopher ) 
Nevis J 
Antigua ... 
Montserrat 
Dominica .. . 
Trinidad ... 

AUSTRALASIA. 
Australia, Tasmania, and New Zealand 
Fiji ... 

Total... 

Public Debt. 

Total Amount. Amount per 
Head.* 

Multiple of 
Revenue, t 

£ £ s. d. 
638,266,482i 15 17 8 614 

79,168 0 9 0 •25 

237,325,160 1 1 6 2-41 
3,702,100 1 4 7 2-82 

175,000 0 7 3 •17 
341,800 1 6 2 •70 

1,199,149 3 4 0 1-36 
8,019,143 13 7 11 5-50 

27,282,405 13 4 10 4-08 
25,000 0 3 11 •26 

68,328,109§ 13 8 10 9-08 
3,419,167 16 2 5 10-34 

46,100 2 17 10 1 35 
949,482 3 8 3 1-74 

34,736 1 0 7 •56 

119,026 2 5 9 1^83 
2,136,627 3 0 9 2-83 

191,980 4 2 3 3-47 
19,100 0 8 5 •72 

409,159 2 3 4 2 31 
127,770 2 2 4 2 27 

9,203 0 9 0 •99 
89,450 J Í 1-80 

150,671 1 6 ¡ 2-74 
24,600 ( J 3-17 
70,900 \ J \ 2-84 

916,740 3 16 2 r59 

222,385,102 50 19 5 7^30 
213,257 1 15 0 2-86 

1,216,056,586 4 6 6 4^76 
* For population of Great Britain and the various colonies, see Part " Population " ante. 
t For revenue of Great Britain and the various colonies, see table following paragraph 278 ante. 
i Gross debt. The net debt, after deducting loans recoverable, nominal value of Suez Canal Shares, 

and Bank Balances, was £602,106,261. 
§ Gross liability. The net liability, after deducting " interest-bearing investments, loans, cash, and 

banking accounts," was only ¿654,487,207, or £10 14s. 4d. per head. 
II Tor Public Debts and amounts per head and proportion of debt to revenue m the various Austral-

asian Colonies, see table following paragraph 435 ante. 
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Indebted- 456. It will be observed that the total indebtedness of Great 
Z16SS of 

dimMons Britain,and her dependencies reaches to about 1,216 millions sterling p 
that 638 millions, or more than one-half of this amount, is owing by 
G-reat Britain herself; 237 millions b j India, or nearly a fifth; 
223 millions, or more than one-sixth of the whole, by the Australasian 
Colonies; and the remainder, 118 millions, by Canada, the Cape of 
Good Hope, and other British colonies. 

Indebted- 457. In Australasia, taken as a whole, the indebtedness,, in propor-
ness per , 

British ^̂ ^̂  ^̂  population, is more than three times as large as that of the 
United Kingdom, which in this respect is far above any of its other 
dependencies, with the exception of Newfoundland. As regards indi-
vidual colonies, the indebtedness per head of Queensland and South 
Australia is over four times, that of New Zealand nearly four times,, 
and that of Western Australia nearly three and a half times, as large 
as that of the United Kingdom ; whilst that of Tasmania, New South 
Wales, and Victoria is from two and three-quarters to two and a half 
times as large. The Government of every one of the Australasian 
Colonies is, in proportion to population, far moré heavily indebted 
than any Government in the world outside Australasia. It may be 
observed that the indebtedness per head of Canada is only about a 
fourth of that of Australasia. 

dominions. 

Proportion 458. In proportion to revenue, the debt of the United Kingdom iŝ  
of debts to ^ ^ " ^ 

SlSr^ larger than that of any of her dependencies, except Tasmania, New 
dommions. 2iealand, South Australia, Queensland, Canada, and Newfoundland; 

but, with the exception of Canada and Newfoundland, there is no portion 
of the British dominions in which the debt is so high a multiple of its 
revenue as the united debts of the Australasian Colonies are of their 
united revenues. 

Increased 459. During the five years ended with 1897, the public indebtedness-
S s h ^̂  British dominions increased by about £18,000,000, notwith-

standing a reduction of over 35|- millions in the debt of the United 
Kingdom. An increased amount of over 24^ millions was borrowed 
by the colonies of Australasia alone. 

dominions. 

D̂ebt̂ 'S oi March, 1898, the National Debt of the 
KiSidV United Kingdom stood in round numbers at 638 millions, of which IfiQQ ' 
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nearly 213 millions were held by Grovernment departments. The in-
terest on the debt is payable quarterly. The various denominations of 
the debt will be found in the following table :— 

NATIONAL D E B T OF T H E U N I T E D K I N G D O M , 3 1ST M A R C H , 1 8 9 8 . 

Denomination. Total Amount of National Debt. 

Funded D e b t - £ 
2 | * per Cents. Cons. Stock (Goschen's) 522,668,860 
2 | per Cents. (1905) 4,647,223 

per Cents. (1905) 31,826,171 
Debt to Batiks of England and Ireland 13,645,870 

Terminable Annuities ... 40,515,080 
Treasiiry-bills ... 8,133,000 
Book Debt (3 per Cent.) 13,000,000 
All other 3,830,778 

Total Debt 638,266,482 

NOTE.-The information in this table has been taken from BurdeWs Official Intelligence, 1899 
page 76. As a set-off to the above liability, there exist assets amounting to about ¿636,160,000, viz.;-Bank 
balances, £10,918,000 ; Suez Canal Shares (market value), £24,435,000; loans recoverable, £565,000; pre 
sent value of the payment by the Australasian Colonies of £35,000 per annum for ten years under the 
Imperial Defence AcPlSBSy £89,400; &c. 

461. The British Debt may be divided into four branches— Interest on Imperial 
Yiz., Funded Debt, Terminable Annuities, Unfunded Debt, and other 
liabilities. The amount under each of these heads, together with the 
interest paid in 1897-8, is shown in the following table :— 

NATIONAL D E B T OF U N I T E D K I N G D O M AND A N N U A L I N T E R E S T 
T H E R E O N , 1897-8. 

(OOO's omitted.) 

Form of Debt. Capital of Debt, 31st March, 1898. Interest paid, 1897-8. 

Funded Debt 
Terminable Annuities (capitalized) 
Unfunded (Treasury-bills) ... 
Other Capital Liabilities 

£ 585,787, 40,515j 8,133, 3,831, 

£ 16,064, 7,261,t 139, 

Total ... 
i 

638,266, 
1 

23,464,t 

NOTE.—Besides interest, £1,361,000 was paid into the New Sinking Fimd, and £174,000 was the cost of 
management, making the total annual charge £25,000,000,' 

• Rate to be reduced to 2i per cent, after 5th April, 1903. Principal redeemable at any time after 
5th April, 1923. 

t Including consideration for annuitie 
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to 1899. 

British 462. A gradual but continuous diminution has taken place in the 
ptf^ms national indebtedness of the United Kingdom, this reduction in the 

last 40 jears having apparently amounted to over 196^ millions sterling,* 
of which 38 millions took place in the last five, and over three in the 
latest year. The decrease from period to period is shown by the 
following figures, which indicate the amount of the debt at the end of 
various financial years :— 

P U B L I C D S B T F OF T H E U N I T E D K I N G D O M , 1 8 5 8 TO 1 8 9 9 . 
Debt at the end of 

each Financial Year. J 
£ 

. . . 7 0 5 , 5 7 5 , 0 7 3 1 8 5 7 - 8 
1 8 6 2 - 3 
1 8 6 7 - 8 
1 8 7 2 - 3 
1 8 7 7 - 8 
1 8 8 2 - 3 

Debt at the end of 
each Financial Yeav.J 

£ 
8 3 1 , 5 3 2 , 5 3 5 
8 2 1 , 9 9 2 , 1 5 8 
7 9 9 , 8 3 9 , 6 6 3 
7 7 9 , 2 2 2 , 1 1 0 
7 7 2 , 1 5 1 , 7 2 5 
7 5 4 , 4 5 5 , 2 7 0 

1 8 8 7 - 8 
1 8 9 2 - 3 
1 8 9 6 - 7 
1 8 9 7 - 8 
1 8 9 8 - 9 

6 7 3 , 6 4 7 , 5 6 4 
6 4 4 , 9 0 9 , 8 4 7 
6 3 8 , 2 6 6 , 4 8 2 
6 3 5 , 0 4 0 , 9 6 5 

Public debts 
of foreign 
countries. 

463. The public debts of foreign countries at the latest dates are 
next shown, so far as the information is available. The calculations 
as to the amount of indebtedness per head and the multiple of the 
revenue of each country have all been made in the office of the 
(xovernment Statist, Melbourne :— 

P U B L I C D E B T S OF F O R E I G N C O U N T R I E S . 

Country. Year. 

E U R O P E . 
Austria-Hungary 1 8 9 6 
Belgium 1 8 9 6 
Bulgaria 1 8 9 6 
Denmark 1 8 9 6 - 7 
JFrance 1 8 9 6 
German Federation 1 8 9 6 

// States ... 1 8 9 8 
Greece 1 8 9 8 
Holland 1 8 9 8 
Italy 1 8 9 6 - 7 
Portugal 1 8 9 8 
Roumania ... ... 1 8 9 8 
Russia ... ... 1 8 9 6 -
Servia 1 8 9 6 

Public Debt. 

Total Amount 
(OOO's omitted). 

Amount per 
Head.§ 

Multiple of 
Revenue. 

£ £ s. d. 
5 5 2 , 0 7 7 , 1 1 1 2 1 8 2 5 - 4 0 

9 2 , 3 4 0 , 1 5 4 3 6-03 
6 , 8 5 4 , 2 1 5 1-96 

1 0 , 3 1 1 , I F 4 1 5 0 2 - 8 4 
1 , 0 8 4 , 4 1 1 , 2 8 2 1 0 8-43 

1 1 2 , 4 0 9 , 2 2 7 1 - 8 0 
5 2 2 , 1 5 9 , 9 1 9 1 0 3 - 3 7 

3 7 , 2 1 2 , 1 5 5 10 10-88 
. 9 1 , 0 0 8 , 1 8 3 9 8-07 

5 1 0 , 1 8 4 , 1 6 4 0 6 -16 
1 2 0 , 8 6 8 , 2 5 1 9 ^ 10-59 

4 8 , 9 9 4 , 8 9 0 5-82 
6 9 8 , 3 9 8 , 6 1 1 7 5-00 

1 5 , 9 9 8 , 6 1 8 4 6-29 

actual reduction IS not so great as this, as the practice has prevailed of late years of deducting 
t^ /oTK^Pnln®'^^®^®^/^! reproductive works. It is known that sums amounting in the aggregate 
to ¿b26,558,959 were so deducted m 1887-8, when a Local Loans Stock was created 

account of unclaimed dividends), capital value of terminable 
189^8 ^ ' ^^ unfunded debt (Treasury-bonds), amounting t o ^8,133,000 in 

I Financial year ends on the 31st March. 
Ti mv̂  populations on wMch most of these calculations are based, see Part " Population" ant 

speJLT^pW^ST'^ general debt of the whole Empire; £119,5n,000 spemldebtofAustnaproper ; and £203,314,000, special debt of Hungary. 
o n e t M r d S ^ t o t Td bt̂ ® investments, including the Reserve Fund, amounting to £3,483,000, or nearly 
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P U B L I C D E B T S OF F O R E I G N C O U N T R I E S — c o n t i n u e d . 

Public Debt. 

Country. Year. 
Total Amount 

Country. 
Total Amount Amount per Multiple of 
(COG'S omitted). Head.* Revenue. 

£ £ s. d. 
EUROPE—continued. 

Spain 1897 283,046, 15 10 10 8-61 
Sweden and Norway 1896 26,045,T 3 14 10 2-23 
Switzerland Confederation 1896 3,356, 1 2 5 •99 

n Cantons 1896 10,379, 3 9 7 3-28 
Turkey 1898 128,351, 5 6 5 6-85 

ASIA. 
Japant 1896-7 82,067, 1 18 5 1-72 

AFRICA. 
Egypt 1897 103,864. 15 5 5 9-25 
Tunis 1896 6,702,§ 3 16 0 6-36 

AMERICA. 
Argentine Confederation . . . 1897 79,644, 20 2 10 6-25 
Brazil 1897 228,635, 15 19 0 6-25 
Chili 1897 17,735, 6 10 10 2-91 
Costa Rica 1898 2,097, 8 12 5 3-53 
Mexico 1897 40,117, 3 3 7 3-65 
Peru 1898 64,096,11 21 7 5 29-72 
Santo Domingo . . . 1896 3,385, 5 12 10 10-95 
United States 1897 378,682,F 5 3 2 4-22 
Uruguay 1896 23,764, 29 0 4 7-73 
Venezuela 1896 7,892 3 4 7 4 08 

464:. The Public Debt of the United Kingdom is larger than that Gross 
amount oi 
debt in 
different 
countries. 

different 
countries. 

of any other country in the world except France, where it is larger 
than in the former by £446,000,000 ; and Russia, where it is larger 
by £50,000,000. Next to these countries in point of indebtedness are 
Austria-Hungary, German States, Italy, the United States, Spain, 
British India, and Brazil, in the order named. These are the only 
countries which have larger debts than the present united debt of the 
Australasian Colonies.^* 

465. In proportion to population, thé most heavily indebted inde- Amount of 
pendent countries are Uruguay, France, and Portugal, which are, l̂ad̂ n 
however, in this respect, much behind all the Australasian Colonies.^" 
The debt per head in the United Kingdom is much smaller than in 
Uruguay, Portugal, and France, is also less than in Holland, Italy, 
Peru, Argentine Confederation, and Brazil, but is larger than in any 
other country outside Australasia. 

* See footnote (§) preceding page. 
t This amount is made up of £15,971,000, debt of Sweden ; and £10,074,000, debt of Norway. 
i The Japanese "yen " has been taken at its nominal value, viz., 4s. Its actual value is about 3s. 4d, 
§ Inclusive of a floating debt of at least £702,000. 
11 Includes £54,578,000, for which the bond-holders had ceded all the railways, guano deposits, mines, 

and lands of the State for 66 jears from 1890. 
\ Gross liability. The net liability, after deducting the cash in the Treasury, was about £206,671,000. 
** See table following paragraph 455 ante. 
tt See table following paragraph 435 ante. 
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Proportion 466. With the exception of Peru—which appears to be irredeem-
ofdebtto ^ . n . 
revenue in Qshlv iiiYolved—the most heavllv indebtea countries in proportion to 
different '' 

countries, ĵ̂ elr revenues are Santo Domingo, Greece, Newfoundland, and 
Portugal, each having a debt more than ten times as great as it& 
revenue. These countries, in addition to Egypt, Canada, Spain,. 
Holland, France, and Uruguay are more deeply indebted than the 
Australasian Colonies,* taken as a whole. Moreover, it will be seen 
from the table that the debt of the United Kingdom,* in proportion 
to its revenue, is less than that of any of the countries above mentioned,, 
and is also smaller than the debts of Italy, Servia, and Brazil. 

Comparative 467. In Comparing the indebtedness of the Australasian Colonies. 
nessin with that of Other countries, it cannot be too distinctly borne in mind 
various 
countries, that, whereas the latter was in most cases mainly incurred for purposes« 

of war, the former was, as already pointed out, almost entirely con-
tracted for the construction of railways, water supply, and other works,, 
which aid materially in the opening up and development of the country. 
In Victoria, for example, the Government debt is about £40 per head ; 
in the United Kingdom it is nearly £16. The interest on the Vic-
torian debt, however, as has already been shown, f is largely provided 
for by the reproductive works on which the borrowings have been 
expended ; but the debt of the United Kingdom is wholly unpro-
ductive—in other words, the interest thereon can only be raised by means 
of taxes. The railways alone of the United Kingdom—all constructed 
by private companies—cost £1,089,800,000, leaving out of account the-
cost of waterworks and the large amounts borrowed by local authorities 
for school buildings, sewerage works, harbors, &c. If this amount be-
added to the National Debt of the mother country it would be increased 
to nearly £43 per head, or nearly £3 per head more than the debt 
of Victoria. The debt of the United Kingdom, however, has been 
borrowed at less than 3 per cent., and as the railways pay 3*73 per 
cent, interest on the capital outlay, the addition of their cost to the-
debt would not add to, but, on the contrary, would considerably lighten 
the burdens of the people. In like manner, so much of the debt of 
Victoria as has its interest covered by amounts derived from repro-
ductive works piay be considered to be provided for. It is therefore 
evident that the gross amount of money borrowed does not afford a. 
true indication of the indebtedness of a country, which cannot be ascer-
tained without taking into consideration the proportion of the interest; 
payable covered by the earnings of reproductive works on which the 
borrowed moneys have been expended. In the following table this-
element is taken into account, and the comparative indebtedness is-

* See table folio-wing paragraph 455 an.ie. 
t See paragraph 402 ante. 
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ascertained by the amount of interest per bead which has to be paid 
by taxation or the other special revenues of a country :— 

RELATIVE BURDEN FOR INTEREST ON D E B T IN VARIOUS 
COUNTRIES. 

Interei«t per head covered b y -

Year. 
Interest 

Country. Year. Payable per Taxation and Country. 
Head. Earnings. Land 

Revenue. 

£ .V. d. £ JS. d. £ s. d. £ d. 
Belgium 1896 0 8 11 0 8 11 Nil 
Prussia 5 J 0 9 4* 0 9 4 Nil 
Germany (Federation) ... 

J J 0 1 5* 0 1 3 0 0 2 
Cape of Good Hope 

5 J 
0 11 9* 0 9 3 , 0 2 6 

Canada 1896-7 0 8 6 0 1 2 0 7 4 
United Kingdom 1 > 0 9 0 0 0 4 0 8 8 
New South Wales 1897-8 1 13 4 I 3 5 0 9 11 
Victoria J } I 11 3 0 19 8 O i l 7 
South Australia J } 2 12 9 1 6 8 1 6 1 
Queensland Í) 2 11 7 1 4 5 I 7 2 
Tasmania J 5 1 14 5 0 5 0 I 9 5 
New Zealand .. . 

J 3 2 7 9 0 14 6 1 13 3 

Thus the real burden for interest in the Australasian Colonies, 
although still heavy, is much less—as shown in the last column—than 
that indicated by the total amount per head, whilst the large revenue 
those colonies derive from land (varying from 7s. in Victoria to nearly 
30s. in New South Wales) enables them to bear that burden with com-
parative ease. It must further be remembered that these colonies have 
latterly suffered through a period of depression, which has materially 
reduced the volume of the earnings, from which a substantial increase 
can be confidently expected in the immediate future. In New South 
Wales and Victoria—where the burden is much lighter than in the 
other colonies—the aimount of interest per head not covered by earnings 
is only Is. 3d. and 3s. respectively, higher than in the United Kingdom, 
where the proportion is somewhat higher than in Canada, and more 
than three times as high as in the Cape of Good Hope. The beau ideal 
from a financial point of view appears to have been reached in the case 
of the three European countries (Continental) at the head of the list 
(the only ones respecting which information is available), for they 
have practically no interest burden whatever ; they may, however, be 
regarded as most exceptional cases. 

469. Although the average nominal rate of the loans of Victoria is 
at present comparatively high, that colony will, in consequence of the 
short currency of her loans, probably be in a more favorable position 
during the next 50 years than New South Wales or any other colony, 
except Western Australia, for, assuming a uniform effective rate of 3 per 
cent, for renewal of loans at maturity, Victoria will pay during the 
period named an average nominal rate of only 3*25 per cent., which 
will be -03 per cent, lower than New South Wales, and -04: per cent, 
less than the average of the colonies as a whole ; the former being 

* Including redemptions. 

X 2 

Real interest 
burden in 
Austral-
asian 
Colonies 
and other 
countries 
compared. 

Saving in 
interest by 
renewals in 
the next 
50 years. 
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equivalent to a saving on the existing Victorian debt of £ 1 4 , 1 2 0 per 
annum over and above that which vi^ould be effected in New South 
Wales on an equivalent amount. The aggregate saving by renewals 
during the next 5 0 years in the six colonies is estimated at £ 4 4 , 6 5 2 , 0 0 0 
or an average of £ 8 9 3 , 0 0 0 per annum, the average rate of saving per 
annum per £100 debt varying from about '38 in New South Wales and 
Western Australia to about '63 in Victoria. The following are the 
results for each colony :— 
SAVING OF I N T E R E S T IN 5 0 Y E A R S IN A U S T R A L A S I A N C O L O N I E S * 

BY E E N E W A L OF L O A N S E X I S T I N G ON 3 0 T H J U N E , 1 8 9 8 , BY 3% 
STOCK AT P A R ON M A T U R I T Y . 

Saving- in 50 years. Nominal Rate of Interest. i 
Colony. 

Aggregate. Average per annum. 
1 

On 30th June, 1898. Average during next 50 years. 

Victoria 
New South Wales Queensland ... South Australia ... Western Australia Tasmania 

14,894,000 11,666,600 7,259,800 6,932,360 1,767,630 2,131,540 

297,880 233,332 145,196 138,647 35,353 42,631 

3-88 
3-66 
3-79 
3-92 
3-54 
3-82 

3-25 
3-28 
3-36 
3-35 
3-16 
3-27 

Total ... 44,651,930 893,039 3-78 3-29 
470. The steps by which this saving may be effected are shown by 

renewals of the following table, which shows the annual saving by renewals on the 
hypothesis assumed by the end of the century, and by the end of 
each subsequent quinquennial period during the next 50 years :— 
A N N U A L SAVING OF I N T E R E S T IN A U S T R A L A S I A N C O L O N I E S * IN 

T H E N E X T 5 0 Y E A R S , A F T E R 1ST J U L Y , 1 8 9 8 , IN R E N E W A L OF 
L O A N S AT M A T U R I T Y W I T H 3 % S T O C K . 

Probable saving by-
loans at various periods in next 50 years. 

Periods when Loans Mature. Victoria. New South Wales. Queens-land. South Australia. Western Australia, t Tas-mania. Total. 

£ £ £ £ £ £ £ 
1898-1900 ... 1901-1905 ... 1906-1910 ... 1911-1915 ... 1916-1920 ... 1921-1925 ... 1926-1930 ... 1931-1935 ... 1936-1940 ... 1941-1945 ... 1946-1948 ... 

15,000 109,000 60,000 68,600 70,000 90,000 

15,370 42,800 53,450 40,400 64,100 82,500 
97^000 

72,500 58,500 106,000 9,300 9,300 
5,000 5,000 

15,350 11,230 55,590 7,440 89,490 17,270 2,000 15,360 

9,400 5,490 2,490 20,660 1,900 180 
9,700 

2,050 4,570 3,050 23,400 15,150 15,150 700 

57,170 173,090 174,580 233,000 299,140 311,100 12,000 116,000 15,360 5,000 5,000 
Total ... 412,600 395,620 265,600 213,730 49,820 64,070 1,401,440 

NOTE.—It has been assumed that the loans fall due uniformly in the middle of each year. * Exclusive of New Zealand. 
t The due dates of loans repayable by annual drawings have been taken as 1905 for the 4i per cents, and 1907 for the 4 per cents. 
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471. On the 30th June, 1898, the aggregate amount of the Austral- imperial 
asian debt repayable in London exceeded 209 noillions, and the whole c S S f ^̂  
of this will have to be renewed, on the average, in 21 years. As the 
Imperial Government imposes a duty of 12s. 6d. per £100 on every 
Australasian loan floated or renewed, it follows that the colonies will 
pay into the Imperial Treasury within that period a sum amounting to 
no less than £1,300,000 ; and this sum will have to be paid afresh 
every time the loans are renewed. It seems only reasonable to 
expect the Imperial Government to remit to some extent this heavy 
tax on colonial borrowings—more especially as a considerable portion 
of the loans raised have stimulated the exports of British manufactures 
to these colonies. 

472. Much has been written of the so-called " savings " it would be Conversion 
possible to effect by the immediate conversion of the Public Debt ; bat it soMatSinof 
will probably be found that these will vanish when examined on an Debts! 
actuarial basis. A quid pro quo will have to be given, and in addition 
there will be the cost of conversion, together with any extra monetary 
inducement to convert, which might be offered as against which 
must be weighed the savings to be effected in bank and other 
charges, and the probable rise in market price, —a desideratum both 
to borrowers and lenders—which will tend to improve the price obtain-
able for future issues. A few years ago a calculation was made by the 
the Editor of this work as to the results to be achieved by the con-
version and consolidation of the Victorian Debt securities registered in 
London as they existed on the 30th June, 1895, into an uniform 3 per cent, 
consolidated stock, having a currency of 40 years, assuming the effective 
rate of interest to be 3'4 per cent. On the date referred to the Victorian 
debentures and stock so registered amounted to £43,607,000, having an 
average currency of years, on which the annual interest payable 
was £1,709,280, equivalent to an average nominal rate of 3*92 per 
cent. Under these conditions it was computed that £111 14s. 2d. 
of such Consolidated Stock would be a fair equivalent for every 
£100 of the old securities, whereby the amount of debt would be 
increased to £48,713,000, or by £5,106,000, to which would have to be 
added £44,48If to cover commissions to banks for redemption of old 
loans, under the existing agreements, and £634,511 to defray the cost 
of conversion, thus further increasing the Consolidated Stock to 
£49,392,169, being £5,785,169 in excess of the existing debt. On 
this amount the interest payable would be £1,481,765, which, if allow-
ance were made for an annual contribution to a sinking fund to 
eventually wipe out the increase of debt arising from the conversion, 
would be increased to £1,519,648. This would show a reduction of 
£189,632 on the annual interest payable prior to conversion, and it is 
this saving which has led so many to the false conclusion that there 
would be a permanent saving to that extent. A little further con-
sideration, however, will show that such is by no means the case. 

* This has been sug-gested, but it is questionable whether it would add to the success of any 
scheme. 

t It was assumed that the colony's bankers would continue to act as agents for the colony ; if, 
however, a change were made, this amount would have to be increased by about £134,000 to 
provide for compensation payable on termination of existing agreements. 
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For, whilst there would be an immediate reduction of interest under 
the conversion scheme, the amount payable would remain constant 
during the currency of the loan—a period of 40 years ; whereas, under 
the usual method of renewal at maturity, there would be a gradual fall 
in the rate of interest as the loans mature—in a period of only 18^ years 
on the average—to, or (what is not improbable) even below 3 per cent. 
Thus, under the latter system, assuming each loan as it falls due to be 
replaced by 3 per cent, stock at par, and any increase of debt due to 
cost of redemption and renewal to be provided for by a sinking fund 
sufficient to redeem it at the end of the 40 years, the annual interest 
charge would be gradually reduced from £1,709,280 for the first year to 
£1,510,901 in the eighteenth year (when for the first time it would be 
less than that payable under the conversion scheme), and further to 
£1,342,140 in the twenty-ninth year, and—all the original loans having 
been replaced—in each subsequent year. Summarizing the results, 
it will be found that, during the whole period of 40 years the aggregate 
interest payments by this method would be £59,623,200, as against 
£60,785,920 under the conversion scheme, thus showing a difference in 
favour of the present method, cceteris 'paribus, of over £1,160,000. 
Hence, conversion—even if it could be successfully effected—would not, 
per se, permanently reduce the interest charge, but would, on the contrary, 
tend to increase it, more especially since there is every prospect of a 
considerable fall taking place in the rate of interest on colonial securities 
before the bulk of the loans shall have matured—following in the wake 
of British Consols (which have often in recent years returned the 
investor less than 2 per cent.), Indian Stocks, and other first-class 
securities. Apart from this, moreover, a conversion would be inad-
visable unless savings could be effected in cost of management, &c., by 
premiums received in case of conversion into a better security—i.e., 
Australian (Federal Consols)—or in other ways, to more than cover 
the loss of interest referred to, which is equivalent to £29,000^ 
per annum. 

Considera- 473. In view of the large interest savings—amounting to an 
¿ĝ the ' aggregate of millions in the next 50 years, or an average of nearly 
an Austrf £900,000 per annumf—to be gradually effected in the ordinary course 
stock®'̂ ®''̂ ^ ^̂  events by the renewal of the existing loans of the Australasian 

Colonies, it becomes a question for careful consideration whether—in 
the event of either the management of, or the actual liability for, the 
State debts being taken over by a Federal G-overnment—it might not 
be more economical to allow the loans to mature rather than to convert 
them immediately into a uniform Australian Stock, with a Federal 
guarantee. The points to be taken into account—apart from the quid 
pro quo which must be given—are on the one hand:—(1) Saving by 
reduction of cost of management under a uniform Stock; (2) gain on 
conversion, consequent on a smaller amount of Federal Stock being 
accepted in exchange for the better Federal security, especially if 
enhanced by being rendered available for investment by trustees ; (3) 

* This might be altered if compound interest were considered. 
t See table following paragraph 469 ante. 
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improved prices obtainable for future issues ; and (4) simplification of 
accounts. On the other hand there is—(a) Loss by conversion into 
long-dated securities at the current rate of interest, if the rate for 
Australian Stocks should in the future fall to less than 3 or even (not 
improbably) to 2\ per cent., the latter being above the present net 
return for British Consols; (6) loss by immediate payment of cost of 
conversion (£1 3s. per £100) instead of at maturity (nineteen years 
hence on the average); (c) compensation demanded for termination of 
•existing agreements, which might be modified by compromise with the 
present financial agents. Hence, in order to afford free scope to a 
Federal Government authorized to take over State debts, to enable it 
to make the best possible terms with existing bondholders, it may be 
found necessary to allow such G-overnment the option of either granting 
or withholding the Federal guarantee on the whole or any portion of a 
State debt until maturity. 

474. Another important question which demands the most careful Advantages 
consideration is that of uniformity of all future issues of Australian ftŷ niegSrd 
Government securities—a far easier and more practicable manner than AuSraifan 
conversion ; and, seeing that 12J millions of Australasian loans will Rowings, 
have to be renewed within the next five years, immediate action ought 
to be taken if deemed desirable to achieve this object. For, if each of 
the Australian Governments were to agree to issue all its further loans 
on a uniform basis (as agreed to with the other colonies) in regard to 
rate of interest, currency, &c., it would not only greatly facilitate any 
subsequent operations by the Federal Government, but would also tend 
to enhance the value of all the Australian Stocks, and so improve the 
terms on which future borrowings could be effected, for a large uniform 
Stock would thus be artificially created, which for practical purposes 
would no doubt be regarded as one Stock by home investors, and 
quoted accordingly. The following are a few suggestions in reference 
to the creation of uniform Australian Stocks, and the agreements in 
connexion therewith: — 

1. Rate of interest—3 per cent., payable quarterly. 
2. Currency to be 60 years as a maximum, but with option of 

redemption after 25 years (say 1925). 
3. Interest to commence only from date of sale of Stock, and to 

cease immediately the Stock is surrendered for conversion 
at anv time into another Stock. 

V 

475. Municipalities in Victoria are empowered by the Local ^ ĵjĉ P î 
Government Act (54 Yict. No. 1112) to borrow money for permanent 
works or-undertakings, but the amount so borrowed is not to exceed 
ten times their average annual income from general rates during the 
three years prior to the raising of the loan. The following is a state-
ment of the number of cities, towns, and boroughs, and the number of 
shires, which had loans outstanding in September, 1897, also of the 
total amounts included therein. These amounts consist of sums lent 
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Municipal 
debt, 1881 
to 1897. 

by the Government (out of its Loan Funds) and sums borrowed by the 
municipalities on their own account:— 

MUNICIPAL DEBT, SEPTEMBER, 1 8 9 7 . 

Municipalities. 
Districts 

with Loans 
outstanding. 

Amount of Debt. 

Municipalities. 
Districts 

with Loans 
outstanding. Due to 

Public. 
Due to 

Government. Total. 

Cities, Towns, and Boroughs 
Shires 

Total ... 

47 
59 

£ 
2,995,100 

556,814 

£ 
330,796 
116,407 

£ 
3,325,896 

673,221 
Cities, Towns, and Boroughs 
Shires 

Total ... 106* 3,551,914 447,203 3,999,117 

476. The municipal debt (exclusive of loans from the Government) 
increased rapidly from 1883 to 1893, viz., from about three-quarters of 
a million to over 3J millions, but very little extra has been added since 
1893, as is indicated by the following figures, which show the municipal 
debt in each of the last seventeen years :— 

MUNICIPAL DEBT PROPER,F TO 1897. 
£ 

1881 728,093 
1882 742,911 
1883 776,683 
1884 .. . ' ... 1,083,613 
1885 1,229,203 
1886 1,479,159 
1887 1,708,252 
1888 ... ... ... ... ' 2,062,327 
1889 2,264,607 
1890 2,944,440 
1891 3,143,602 
1892 3,287,036 
1893 3,535,879 
1894 3,549,936 
1895 3,583,446 
1896 3,547,434 
1897 3,551,914 

Municipal 
borrowings 
in London, 
1883-93. 

477. The London money market was first approached by Victorian 
municipalities for the purpose of borrowing in 1854, when a loan of 
£735,000 was raised there, of which £525,000 was for improvements to 
the city of Melbourne, and £210,000 for improvements to the town of 
Geelong. This loan, however, was guaranteed by the Government, 
and was paid ofF at the rate of £35,000 per annum, the final instalment 
having been cleared off in 1874. Since then, with the exception of 
a loan of £125,000 raised in 1878 by the Melbourne Corporation, no 
serious borrowing by municipalities took place until 1883. In that 

•» Of these 91 (viz., 41 cities, &c.,aiid 50 shires) have hoiTowed both from the Government and from 
the public, and the remainder (viz., six cities, &c., and nine shires) have borrowed only from the 
Government. 

t Exclusive of loans from the General Government. 
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year £200,000 was borrowed, and municipal loans were raised in each 
of the nine subsequent years, with the exception of 1884. The 
largest amount borrowed ( £ 5 5 5 , 0 0 0 ) was in 1890 , whilst as much as 
£250,000 was raised in 1892 . No loans have been raised in London 
since 1892. The following are the amounts borrowed in each year :— 

MUNICIPAL BORROWINGS IN LONDON, 1883 TO 1897. 
£ 

1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893-7 

Total 

200,000 
Nil 

80,000 
250,000 
1 68,000 
120,000 
167,700 
555,000 

85,000 
250,000 

Nil 

1,875,700 

4:78. Of the total raised, as much as £ 1 , 0 5 0 , 0 0 0 was borrowed by Municipaii-
the city of Melbourne, and the remainder by other municipalities—all rowing in 
of which are suburbs of that city. The names of such municipalities, 
together with the amounts raised by each, are as follow :— 

BORROWINGS BY VARIOUS MUNICIPALITIES IN LONDON, 
1883 TO 1893 . 

Melbourne 
South Melbourne 
Prahran 
St. Kilda 
Fitzroy 
Brunswick 
Richmond 
North Melbourne 
Collingwood ... , 

Total 

£ 
1,050,000 

208,700 
135,000 
125,000 
119,000 
73,000 
65,000 
60,000 
40,000 

1,875,700 

479. The principal loans raised by municipalities in the financial 
year 1 8 9 7 were £ 1 2 , 0 0 0 (of which £ 3 , 2 0 0 was for redemption iSTsir'̂ ® 
purposes) by the city of Ballarat, and £ 1 3 , 0 0 0 (of which £ 8 , 0 0 0 was 
for redemption purposes) by the town of Geelong, both bearing interest 
at per cent.—the former having a currency of 20 and the latter of 
33 years ; £ 3 , 2 0 0 at 4 per cent., with 3 0 years* currency, by the city of 
South Melbourne ; whilst five shires raised between them £ 7 , 5 5 0 , the 
interest being 4 per cent., except in one instance (in which it was o per 
cent.), and the currency varying from 13 to 25 years. All the loans 
were raised at or near par, and all were floated in the colony. 

4 8 0 . Of the total amount borrowed by municipalities ( £ 4 , 0 0 0 , 0 0 0 ) , ^ P J f g ^ ^ f 
as represented by outstanding loans, about 3 9 per cent, was for the con- cipailoans 
struction of roads and bridges, 14 per cent, for sewerage and drainage 
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works, 11 per cent, for municipal halls and offices, 10 per cent, for 
markets, per cent, for waterworks, and the balance for tramways, 
gasworks, abattoirs, baths, libraries and museums, &c., public yards, 
gardens, and other purposes. Of the amount borrowed by cities, 
towns, and boroughs (£3,326,000), 37 per cent, was for roads and 
bridges, per cent, for sewerage, 12^ per cent, for markets, 11^ per 
cent, for municipal halls, &c., per cent, for waterworks ; and of that 
borrowed by shires (£673,000), 49 per cent, was for roads and bridges, 
14 per cent, for sewerage and drainage works, nearly 11 per cent, for 
waterworks, 9 per cent, for tramways, and 7^ per cent, for municipal halls 
and offices. Of the amount advanced by the Government (£447,000), 
as much as 75 per cent, was for waterworks, 14 per cent, for tramways, 
and 9 per cent, for roads and bridges. The amounts borrowed for 
various purposes are summarized in the following table :— 

MUNICIPAL DEBTS, 1 8 9 7 . — P U R P O S E S FOR WHICH 
CONTRACTED. 

Purposes. 

Roads and Bridges 
Tramways 
Waterworks 
Sewerage and Drainage 
Gasworks 
Markets 
Abattoirs 
Baths ... 
Libraries, Museums, &c. 
Public Gardens, &c. 
Municipal Offices and Halls 
Other purposes ... 
Unspecified 

Total 

Loans outstanding in— 

Cities, Towns, 
and 

Borouglis. 

£ 
1,230,101 

308,736 
477,408 

37,300 
411,979 
34,700 
20,782 

7,300 
26,950 

383,950 
335,840 

50,850 

Shires. 

3,.32o,896 

£ 
327,199 60,811 72,026 
96,496 

8,500 
5,300 

" 8 0 0 
250 

5,540 
50,350 
10,130 
35,819 

673,221 

Total Loans. 

Govern-
ment. 

£ 
40,500 60,811 

334,892 

11,000 

447,203 

Other. 

£ 
1,516,800 

45,870 
573,904 

45,800 
417,279 

34,700 
21,582 

7,550 
32,490 

434,300 
334,970 

86,669 

3,551,914 

Total. 

£ 
1,557,300 60,811 

380,762 
573,904 
45,800 

417,279 
34,700 
21,582 

7,550 
32,490 

434,300 
345,970 
86,669 

3,999,117 

Rates of 481. Over three-fourths of the amount lent by the Government to 
SuSpaf J municipalities bears interest at 4 per cent., and the bulk of the 
debt remainder at 4^ per cent., the average rate of interest on such loans 

being 4*11 per cent. Of municipal loans borrowed from the public, 
one-half bears interest at 5 per cent., about a third at 4 per cent., 
nearly a sixth at 4^ per cent., and the remainder chiefly at 6 per cent. 
On the loans as a whole the average rate of interest payable by 
municipalities is 4 | per cent. ; cities, towns, and boroughs paying at 
the rate of 4*59 per cent., and shires at 4'86 per cent. The following 
table shows the amounts outstanding at different rates of interest in 
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cities, towns, and boroughs, and shires ; also the annual amounts, and 
average rates of, interest payable in 1897 : — 

LOANS AT VARIOUS RATES OF INTEREST AT THE END OF 
FINANCIAL YEAR 1897. 

Loans borrowed through the 
Government. Other Loans. 

Rate of Interest. In Cities, 
Towns, 

and 
Boroughs. 

In Shires. Total. 
In Cities. 
Towns, 

and 
Boroughs. 

In Shires. Total. 

Grand 
Total 

3| per cent. 
4 n 

M 
5 n 
6 M 
6| M 

£ 

251,796 
76,000 
3,000 

£ 
3,600 

96,398 
12,794 

3,615 

£ 
3,600 

348,194 
88,794 
6,615 

£ 
25,000 

928,600 
548,100 

1,335,300 
153,750 

4,350 

£ 

36^450 
5,500 

449,414 
61,850 

3,600 

£ 
25,000 

965,050 
553,600 

1,784,714 
215,600 

7,950 

£ 
28,600 

1,313,244 
642,394 

1,791,329 
215,600 

7,950 

Total 330,796 116,407 447,203 2,995,100 556,814 3,551,914 3,999,117 

Annual interest 
payable 13,643 4,742 18,385 138,956 27,968 166,924 185,309 

Average rate of 
interest 4-12 4-07 4-11 4-64 5-02 4-70 4-64 

482. As against the municipal debt in 1897, there is a set off of Municipal 
£570,000, which was the amount at the credit of the Sinking Funds— Funds!' 
only ¿625,000 of which was accumulated as against Grovernment loans. 
This is less by £310,000 than the amount which should have been 
placed to credit, that being the sum by which the municipalities are in 
default; and it is remarkable that nearly the whole amount was due on 
account of G-overnment loans. There were also arrears on account of 
interest amounting, as already shown,^ to £157,331, viz., £148,443 on 
account of Government loans, and £8,888 on account of loans direct 
from the public. The following are the particulars in regard to 
Sinking Funds : — 

MUNICIPAL SINKING FUNDS, 1897. 

Cities, Towns, 
and Boroughs. Shires. Total. 

Amount at C r e d i t -
Government Loans 
Other Loans 

£ 
16,672 

413,817 

£ 
8,429 

130,810 

£ 
25,101 

544,627 

Total 430,489 139,239 569,728 

Arrears due on account o f — 
Government Loans 
Other Loans 

264,968 
10,747 

30,640 
3,710 

295,608 
14,457 

Total 275,715 34,350 310,065 

* See table following paragraph 367 ante. 
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Sinking 
Funds, 1897, 

Annual con- 4 8 3 . In 1 8 9 7 , the annual amount which the municipalities were 
S S p a f r e q u i r e d to contribute to Sinking Funds was nearly £ 6 0 , 0 0 0 , equivalent 

to about per cent, of the principal; of this only £ 7 , 4 0 0 , or less than 
2 per cent, of the principal, was payable on account of loans from the 
Government, and £ 5 2 , 3 0 0 , or nearly per cent, of the principal, on 
account of other loans. Thus, although the conditions exacted by the 
Government were less onerous than those imposed by the municipaUties 
on themselves in respect to their own independent borrowings, it is 
only in regard to Government loans that they have materially fallen 
into arrears. The particulars for both classes of municipalities are as 
follow in regard to those loans for which Sinking Funds are provided 

A V E R A G E A N N U A L C O N T R I B U T I O N T O M U N I C I P A L S I N K I N G 

F U N D S , 1 8 9 7 . 

Annual Contribution payable on account of— 
Cities, 

Towns, and 
Boroughs. 

Shires. Total. 

Government Loans 
Other Loans 

£ 
6,443 

37,322 

£ 
981 

14,974 

£ 
7,424 

52,296 

Total 43,765 15,955 59,720 

Percentage of Principal— 
Government Loans 
Other Loans . . . 

1 '95 
2 -15 

1-94 
2-70 

1-95 
2'29 

Total 2 '12 2-65 2-24 

annual 
NOTE.—In addition, an ag-gregate debt of £489,950 is repiiyable by various municipalities by 
ual instalments of £29,600, equivalent to per cent, of the principal. 

Proposal to 
write off 
certain 
indebted-
ness by 
Local 
Bodies to 
Govern-
ment. 

483A. It having been found that the borrowings of certain munici-
palities (chiefly in mining districts) from the Government for the 
construction of waterworks have—owing to the movement of popu-
lation to other districts—entailed obligations to pay interest and 
contributions to Sinking Funds such as cannot now be met except by 
the imposition of rates which would discourage enterprise and embarrass 
industry, the Grovernment deemed it advisable to recommend that such 
bodies should be relieved of a portion of their indebtedness, and with 
that view a Bill is now'^ under the consideration of Parliament pro-
viding for the writing off of £163,760 on account of principal advanced 
by the Grovernment, and £151,457 on account of interest in arrear."" 
Similar concessions were also made to Waterworks Trusts and Irriga-
tion and Water Supply Trusts involving the writing ofE of £904,699 
on account of principal, and £422,795 on account of overdue interest. 
The total concessions to all bodies thus amount to £1,068,459 on account 
of principal, and £574,252 on account of interest. 

* November, 1899. 
t For relief previously given on account of loans from the public see paragraph 358; see 

also table foUowmg 367 ante. • i- if & f ^ 
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484. The next statement shows the due dates of outstandine: muni- i>ue"dates of 
° nmnicipal 

cipal loans, exclusive of those borrowed from the Government, at the 
end of the Financial Year 1 8 9 7 ; the loans of cities, towns, and 
boroughs being distinguished from those of shires :• 
DUB DATES OF LOANS OUTSTANDING (EXCLUSIVE o r LOANS FROM 

GOVERNMENT), 1897. 

When Repayable. In Cities, Towns, 
and Boroughs. In Shires. Total. 

£ £ £ 

1897 ... ... ... • . . 14,450 1,050 15,500 
1898 15,600 13,900 29,500 
1899 ... ... 17,100 5,400 22,500 
1900 ... 18,700 400 19,100 
1901 25,600 17,400 43,000 
1902 ... 15,950 8,650 24,600 
1903 ... ... ... 96,600 400 97,000 
1904 ... 23,000 17,900 40,900 
1905 ... 17,600 25,250 42,850 
1906 37,200 22,534 59,734 
1907 32,700 5,780 38,480 
1908 ... 36,500 4,500 41,000 
1909 23,900 9,000 32,900 
1910 ... 40,850 18,800 59,650 
1911 ... 15,500 6,300 21,800 
1912 ... 51,000 2,250 53,250 
1913 ... 76,500 6,500 83,000 
1914 ... ... ... 100,400 19,850 120,250 
191̂  ... 244,900 42,800 287,700 
1916 163,500 25,000 178,500 
1917 267,500 13,350 280,850 
1918 ... ... ..• 216,500 78,100 294,600 
1919 ... ... . • • 293,700 30,000 323,700 
1920 549,500 92,750 642,250 
1921 ... ... .. • 178,200 22,000 200,200 
1922 • • . . . . . . ; ... 329,700 28,700 358,400 
1923 ... 17,350 6,500 23,850 
1924 • • • • • • • • 30,900 14,350 45,250 
1925 18,000 13,500 31,500 
1926 10,000 3,300 13,300 
1927 13,200 600 13,800 
1930 ... ... 13,000 ... 13,000 

Total at end of financial year ... 
i 

2,995,100 556,814 3,551,914 
f 

485. It will be observed that by far the heaviest repayments, viz., 
F2,686,450, or 76 per cent. of the whole debt— of which £850,000, 
falling due in 1915-22, was on account of the city of Melbourne—will 
be made in the nine years 1914-22 ; whilst £724,764, or 20 per cent., 

falling 

various 



320 Victorian Year-Book, 1895-8. 

Harbor 
Trust loans. 

is to be repaid prior to, and only £140,700, or 4 per cent., subsequent 
to, that period. The largest repayment prior to 1914 will be £97,000, 
due in 1903 ; and the largest after that year, £642,250, due in 1920—of 
which £450,000 was on account of the city of Melbourne. As 
practically the whole of the municipal loans, except the £850,000 re-
ferred to as belonging to the city of Melbourne, are provided for by 
Sinking Funds, or periodical repayments, there ought to be no difficulty 
in providing for the amounts as they fall, due. 

486. The borrowing powers of the Melbourne Harbor Trust are 
limited (under 52 Vict. No. 994) to £2,000,000, and the Trust ex-
hausted its borrowing powers in 1891.^ The leading particulars of 
the various loans—all of which were floated in London—are shown in 
the following table :— 

M E L B O U R N E H A R B O R T R U S T L O A N S . 

When 
flaised. 

Amount of 
Loan. 

When 
Due. 

Nominal 
Rate of 

Interest. 

Price rea 

Gross. 

lized per £100 E 

Ex Accrued 
Interest. 

debenture. 

Ex Interest 
and Expenses 

(Net). 

Actual 
Rate of 

Interest 
per £100. 

£ £ s. d. £ d. £ s. d. £ s. d. 
1883 250,000 1908 5 101 6 6 100 6 9 98 19 8 5 1 5 
1884 250,000 1909 5 106 13 2 105 10 0 105 0 11 4 13 1 
1886 250,000 1915 4 4 105 7 8 103 5 6 102 1 7t 4 7 6 
1888 250 ,000 1918 4 101 16 0 100 0 7 98 17 2 4 I 4 
1889 500,000 1919 4 102 7 7 101 12 ] 100 8 4 3 19 6 
1891 500 ,000 1921 4 95 0 8 93 17 6 92 16 0 4 5 2 

Total 2,000 ,000 

Debt of 
Metropoli-
tan Board 
of Works, 
1897-8. 

487. The Melbourne and Metropolitan Board of WorksJ is 
authorized to raise loans amounting to £5,0u0,000, in addition to 
certain Government loans for which the Board has become respon-
sible, amounting to £2,359,157—of which £2,109,157 had been borrowed 
prior to the passing of the Act constituting the Board, and £250,000 
was floated subsequently. The total authorized indebtedness of the 
Board is thus £7,359,157, of which £6,252,737—all but £2,359,157 in 
Government loans—was outstanding on the 30th June, 1898. The 
amount derived from Government loans, however, has already been 
included in the Public Debt.§ The following showî ^the rates of interest 

* For revenue and expenditure of the Trust, see table following paragraph 369 ante. 
t The stamp duty payable to the British Government was raised between the floating of this and the 

previous loan from ^ to ^ per cent. ; if this had not been done the net price for this and each of the suc-
ceedmg loans would have been 7s. 6d. higher than the amount stated. 

i For particulars of the constitution of the Board see issue of this work for 1892, Vol. I., paragraph 49; 
and for revenue and expenditure see paragraphs 371 and 372 ante. 

§ See table following paragraph 388 ante. 
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payable on, and the due dates of, the various loans of which the Board^s 
debt is made up :— 

DEBT OF M E L B O U R N E AND M E T R O P O L I T A N B O A R D OF W O R K S , 
3 0 T H J U N E , 1 8 9 8 . 

Kate of Interest. When repayable. Principal. 

Per cent. £ 
H 1904 190,993 
4 1901 to 1920 1,229,982* 
4 (stock) 1897t 363,182 
3 i 1921-6t 43,478 
H 1923 531,522 

Total from Government. . . 2,359,157 
5 1903 500,000 
44 1903 3,580 
^ 1906 500,000 
4 1921 1,140,000 
4 1913 500,000 
34 1917 750,000 
H 1927 500,000 

Total debt 6,252,737§ 

488 . In 1 8 9 7 the Metropolitan Board of Works floated loans Loans of 
locally amounting to £ 1 , 2 5 0 , 0 0 0 . This amount was all issued at Ĵ nBoard; 

per cent. These loans were necessary owing to the retention by 
the banks of a large proportion of the proceeds of the London loan of 
1.892, consequent on the financial crisis of 1 8 9 3 . The following is a 
statement of the loans floated by the Board since its constitution, 
and of the nominal and actual rates of interest payable thereon :— 

DEBENTURES ISSUED BY THE M E L B O U R N E A N D M E T R O P O L I T A N 
B O A R D OF W O R K S TO 3 0 T H J U N E , 1 8 9 8 . 

When and 
where raised. 

Amount 
of Loan. 

1 

When 
due. 

o . 
r-H Ü JT! 
.S-2 

iz; o 

(London) £ 
1892 1,140,000 1921 4 

(Melbourne) 
1892 500,000 1897 5 
1893 II 3,580 1903 41 

'f 500,000 » 5 
1894 500,000 1906 ^ 1895 (Oct.) ... 500,000 1913 4 
1897 (March)... 750,000 1917 H 

// (Oct.) ... 500,000 1927 H 

Prices realized per £100 Debenture, 

Proceeds, ex 
Accrued Interest. 

£ s. d.* 
95 2 2 

100 2 
99 18 
99 1 

100 4 
104 4 

24 
6 
2 
7 

100 9 l l f 
100 5 14 

ÍTet Proceeds. 

£ s. d. 
91 17 9 

99 16 0 
88 7 9 
98 10 3 
99 12 10 

103 12 11| 
99 19 If 
99 14 4 

Actual 
Eate of 
Interest 

per jeiOO. 

£ S. d. 
4 10 2 

0 11 
2 7 
3 11 

10 10 
14 
10 
10 

* Of this amount £276,820 is repayable in 1901, £42,680 in 190Í, £160,000 in 1907, £128,877 in 1913, 
£246,605 in 1919, and £375,000 in 1920. , , .. . 

t Or at any time afterwards at option of the Government after due notice being given, 
Í At any time between the years named after due notice. - ^ x mon ^ x ^ • 

, § In January, 1899, a further per cent, loan of £500,000, due 1st January, 1929, was flpated m 
Melbourne at an average price, ex accrued interest and expenses, of £97 8s. 7i., the money bemg thus 
obtained at £3168.6d. per £100 realized. ^ ^ ^ . ^̂  

II Originally £51,650, but £48,070 subsequently converted mto 5 per cents, shown m the ne line. 
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Tramways 489. The tramways in Melbourne and its principal suburbs were 
Trust loans. (.Qj^g ĵ-uctecl by a body (called the Melbourne Tramways Trust) con-

sisting of delegates elected annually by the municipalities interested. 
By the original Act creating this corporation the Trust was authorized 
to raise all money required for the construction of tramways, as well 
as for the expenses of the Trust, by means of debentures secured on the 
lines constructed, also on the revenues of the municipalities represented, 
in proportion to the length and cost of the tramways within their 
respective limits. The Melbourne Tramway and Omnibus Company, 
to which the lines have been leased for a period of 32 years, from the 
1st July, 1884, are required to pay to the Trust the annual interest, 
also a yearly percentage to form a Sinking Fund calculated to extinguish 
the loan by the end of the lease. The borrowing powers of the Trust 
are limited to £l,6o0,000 ; and the debentures are secured on the 
property as well as on the revenues of the municipalities interested; 
the latter being, moreover, jointly and severally liable for the amount 
borrowed. The last loan was placed on the London market in 1893, 
making a total of £1,650,000, the full amount authorized. The net 
premium on the loans amounted to £55,794, making a total of 
£1,705,794, the whole of which has been expended. The particulars 
of the various loans, all bearing interest at the rate of per cent., 
together with the prices realized, are given in the following table*:— 

MELBOURNE TRAMWAYS T R U S T L O A N S — 4 ^ PER CENT. 

Year. Amount of 
Loan. When due. 

Price realized per £100 Debenture. 
Actual 
Rate of 
Interest. 

Year. Amount of 
Loan. When due. 

Gross. Ex Interest. Ex Interest and 
Expenses (net). 

Actual 
Rate of 
Interest. 

£ £ s, d. £ s. d. £ & d. £ s. d. 
1884 500,000 1914 100 2 10 98 2 7 97 6 6 4 13 5 
1886 500,000 . •. ... 101 15 Of 4 7 10 
1887 200,000 J) 106 6 8 105 16 8 104 13 3 4 4 1 
1888 250,000 1916 109 15 11 109 5 4 108 2 1 4 0 4 
1889 50,000 J» 110 4 8 109 14 2 108 8 8 3 19 8 
1891 130,000 fi 108 9 3 107 17 0 106 13 0 4 1 6 
1893 20,000 9f 106 0 0 104 19 11 103 16 3 4 4 9 

Total 1,650,000 

Sinking 
Frmd for 

490. ^ h e following particulars relating to the Sinking Fund for the 
Tramways redemption of the Tramways Trust loans have been kindly furnished for 
Trust loans, this work by Mr. T. Hamilton, Secretary to the Trust. 

Sinking Fund.—Act No. 765 provides that the company shall pay to the Trust 
as Sinking Fund 1J per cent, for the first ten years, 2 per cent, for the second ten 
years, and 3 per cent, for the last ten years on the total amount borrowed, these 
terms to run from the date on which the first loan was floated. The total amount 
borrowed under this Act and its subsidiary one was £1,200,000, the Sinking Fund 
on which had to be paid by the company from the 1st July, 1884. It was 
calculated that, capitaUzed at 4 per cent., these contributions would give an excess 
over the Trust's debt of £129,000. When subsequent Acts were passed, increasing 

* For further particulars relating to the Tramways Trust, see latter part of " Interchange" post. 
t Disposed of m Melbourne, in first instance, at a premium of 35s., to two of the banks, who under-

^ok to pay aU expenses of floating the loan in London. The loan was duly floated there on the 4tli 
Jiebruary, 1886, and reahzed as high an average price as £10716s. 8d., or about £107 ex accrued interest. 
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the Trust's borrowing powers by £300,000 and £150,000 respectively, it was agreed that the liability to pay the Sinking Fund on the new loans should not commence until the 1st July, 1889, and the 1st July, 1890, respectively. It was also provided that these percentages should cease to be paid by the company if at anytime before the end of the extended lease (1st July, 1916) the amounts so contributed should be sufficient to repay the loan with all expenses ; and that the company should, on the other hand, be liable for any deficiency. Power was also given to the Trust to invest the Sinking Fund contributions in first mortgages of freehold land in Victoria, instead of restricting them to municipal and Govern-ment debentures and bank deposits. The total amount to the credit of the Sinking Fund on the 2nd July, 1898, was £420,441, of which £19,541 was invested in bank deposit receipts, and the balance in Victorian municipal and Board of Works debentures. 

491. The Metropolitan and Country Fire Brigade Boards,* which Loans of 
are separate corporate bodies, whose members are elected by the Brigade 
Government, the Municipalities, the Insurance Companies, and, in boards, 
tke case of the Country Board, by the Brigades, had each authority 
by the original Act to borrow £100,000, for the purpose of taking over 
the entire control of the appliances for extinguishing fires and for the 
protection of life and property in each district, and for the erection 
of central fire stations, in equipping them with the best and most 
modern appliances, and other cognate purposes. About the end of 
1893, however, the Metropolitan Board was authorized to borrow a 
further sum of £30,000, being equivalent to and a first charge upon 
a fixed deposit in one of the reconstructed banks which suspended pay-
ment during the financial crisis. U p to the 31st December, 1898, 
however, only the Metropolitan Board exercised this right by issuing in 
London in February, 1892, per cent, debentures for £100,000 ; 
and 5 per cent, debentures for £30,000 in Melbourne in December, 
1893. The former had a currency of 30 years, at the end of which 
period the amount is redeemable by a Sinking Fund, into which 2 per 
cent, of the amount borrowed must be paid annually, invested in Vic-
torian Grovernment debentures or the Board's own debentures ; the 
gross price realized averaged £103 per £100, but after allowing £ 1 10s. 
per £100 for accrued interest, and £ 3 5s. od. for expenses of the 
floating, the net price was only £98 4s. 7d., which was equivalent to a 
par loan at the rate of £4 12s. 2d. per £100. The latter had a 
currency of nearly twelve years, and realized £100 8s. 7d. gross, or 
£99 l i s . 8d. net per £100 debenture, equivalent to an effective rate of 
interest of £5 Is. 2d. per £100. The amount at the credit of the 
Sinking Fund on 1st October, 1898—invested in 3 per cent. Government 
stock—was £15,970. 

492, Adding the borrowings of the municipalities and of other Government 
corporations to those of the Government, not counting redemption pSration 
loans, it appears that the colony borrowed in London during the four-
teen years ended with 1893, over 32 millions for public purposes, viz., 
about 25;^ millions by the Government, 1 | millions by municipalities, and 
4 | millions by other corporations. The era of heavy and continuous 
borrowings commenced in 1883, with nearly 4^ millions, and came to 
an end in 1893, when only £20,000 fresh capital was raised; once 
between the former year and 1892 did the amount borrowed fall below 

* For revenue and expenditure see paragraph 373 ante. 
Y 
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1 or even 2 millions, whilst the largest amount borrowed was over 
millions in 1890. No borrowings in London have taken place since 

1893 np to the end of 1898. The following are the figures :— 
G O V E R N M E N T AND CORPORATION L O A N S R A I S E D IN LONDON, 

1880 TO 1898. 

Year. 

1880 
1881 

1882 

1883 
1884 ... 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 

1893 ... 

Total ... 

Loans raised by— 

Government.* 

£ 
2,000,000 

4,000,000 
1,363,400 

819,380 
1,500,000 
3,000,000 
1,500,000 
3,000,000 
4,000,000 
2,150,000 
2,000,000 

25,332,780 

Municipalities. 

200,000 

80,000 
250,000 
168,000 
120,000 
167,700 
555,000 
85,000 

250,000 

Other 
Corporations.t 

Total. 

250,000 
750,000 

750,000 
200,000 
500,000 
550,000 

630,000 
1,240,000 

20,000 

1,875,700 4,890,000 

£ 
2,000,000 

Nil 
Nil 

4,450,000 
2,113,400 

899,380 
2,500,000 
3,368,000 
2,120,000 
3,717,700 
4,555,000 
2,865,000 
3,470,000 

20,000 

32,098,480 
NOTE.—No loans were floated in. the years 1894 to 1898. 

General and 493. If the debts (exclusive of those portions owing to the Govern-
debt. ment) of the Municipalities, the Harbor Trust, the Metropolitan Board 

of Works, and the Fire Brigades Boards be added to the Government 
debt, viz., £47,058,088, it will appear that the total gross public liabilitj 
of the colony was £56,633,582,J or a proportion of £48 8s. 7d. per head 
of population, on the 30th June, 1898. Of this amount, over 49 millions 
were borrowed in London, and 7 millions in Victoria. The following 
is a summary of the amounts outstanding:— 

PUBLIC, M U N I C I P A L , AND CORPORATION D E B T S OF VICTORIA, 
3 0 T H J U N E . 1 8 9 8 . § 

Borrowed by— 
Principal repayable in— 

* Total. Borrowed by— 

London. Melbourne. 
* Total. 

Government 
Municipalities ... 
Harbor Trust .... 
Board of Works 
i'ire Brigades Boards 

£ 
44,064,000 

1,875,700 
2,000,000 
1,140,000 

100,000 

£ 
2,994,088 
1,676,214 

2,753,580 
30,000 

£ 
47,058,088 
3,551,914 
2,000,000 
3,893,580 

130,000 

TotalJ ... 49,179,700 7,453,882 56,633,582 
* Exclusive of loans set apart to pay off loans falling due in London. 
t Viz., Harbor and Tramways Trusts, Metropolitan Board of Works, and Eire Brigades Boaid.. 

See paragraphs 486 to 491 ante. 
I Exclusive of the Tramways Debt (£1,650,000), which, although borrowed on the security ofmumcipal 

property, is repayable by the Melbourne Tramway and Omnibus Company. The interest on this debt is-
¿674,250 per annum. 

§ In the case of municipalities, the information is brought down only to 30th September. 1897. 
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494. The following is a summary of the annual interest payable by interest on 
the Government and Municipal and other public bodies on the debts SeltT^d 
existing on the 31st December, 1898, distinguishing the amounts 
payable in London and Melbourne respectively:— 

ANNUAL INTEREST ON VICTORIAN P U B L I C LOANS, 3 0 T H J U N E , 
1898.^ 

other public loans. 

Loans raised by— 
Interest on Debt payable in— 

Total Annual Interest. Loans raised by— 
London. Melbourne. 

Total Annual Interest. 

Governmeiit Munieipalities ... Harbor Trust ... Board of Works Fire Brigades Boards 

£ 1,727,560 88,367 86,250 45,600 4,500 

£ 97,291 78,557 
111,411 1,500 

£ 1,824,851 166,924 86,250 157,011 6,000 
Totalf ... 1,952,277 288,759 2,241,036 

495. The loans raised and outstanding in 1897 of the principal Loans of 
local bodies in Australasia amounted to nearly 24 millions, of which 
nearly \ \ millions was lent by the general Governments. Over 11 
millions of the whole was borrowed by the municipalities, of millions 
by Harbor, &c., Boards or Trusts chiefly in Victoria and New Zealand, 
and nearly 7 millions by Water Supply and Sewerage Boards. Of the 
total amount, the chief local bodies of Victoria raised \ 2 \ millions, 
those of New Zealand T-J- millions, those of New South Wales 
2| millions, and those of Tasmania over half-a-million. The following 
are the amounts outstanding in each colony, distinguishing loans from 
Government from those raised independently, so far as available. The 
information for South Australia is not available :— 
LOANS OF C H I E F LOCAL B O D I E S OR CORPORATIONS OUTSTANDINA 

' IN AUSTRALASIAN COLONIES IN 1 8 9 7 . 

local bodies in Australasia, 1897. 

Name of Colony, 
Municipalities. m . <3 a CD ^ ^ ^ 

® o 
s l ! WPi è 

City Boards of Water Supply and Sewerage. Total. 
Name of Colony, 

Govern-ment Loans. 
Other Loans. 

m . <3 a CD ^ ^ ^ 
® o 
s l ! WPi è 

Govern-ment Loans. 
Other Loans. 

Govern-ment Loans. 
Other Loans. 

Yictoria ,, New South Wales . . Queensland Tasmania .. New Zealand 
Grand Total . . 

£ 447,203 
426,542 36,700 710,359 

£ 3,551,914 2,651,910Ì 
457,552 2,835,532 

£ 2,000,000 

44,500 3,742,666i 

£ 
2,359,157 

478,301 

£ 

3,893,580 

200,000 

£ 2,806,360 
904,84.̂  36,700 710,359 

£ 9,445,494 12,651,910 
502,052 16,778,198 

Yictoria ,, New South Wales . . Queensland Tasmania .. New Zealand 
Grand Total . . 1,620,804 9,496,908 5,787,166 2,837,458 4,093,580 4,458,262 19,377,654 
NOTE.—No information was available respecting- the municipal loans of South Australia. In Victoria there was also a debt of £130,000 due by the Fire Brig-ades Board ; £1,650,000 by the Melbourne Tramways Trust, which, however, has to be repaid by the Tramway Company; in Queensland, £314,549 due to the Government by Waterworks Boards; and in New Zealand, £15,200 (exclusive of Government loans) owin^ by the Land Drainag-e District Boards, &c. * In the case of municipalities, the information is brought down only to the 30th September, 1897. t See footnote (J) preceding page, i Including Government loans (if any). 

T 2 
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Sinking 496. As against the loans just enumerated, there were Sinking 
kSaf̂  Funds as follow :— 
Austral- S I N K I N G F U N D S O F L O C A L B O D I E S I N A U S T R A L A S I A N C O L O N I E S , 
asían , ^ ^ ^ 
Colonies. 1 o » / . 

Colony. Municipalities. Harbor, &c., Trusts. 

£ £ 
Victoria 569,728 
New South Wales 234,460 
Tasmania ... 41,751 1,638 
New Zealand 291,072 235,611 

Total 1,137,011 237,249 

Trust Funds, 497. At the end of June, 1898, there was a totai balance of 
1893 and £5^169,000 to the credit of the various trust funds, as against a 1898. 

credit balance of £4,436,000 at the end of the year 1892-3, the 
principal increases being about £280,000 and £196,000 under thçheads 
of the Municipal Investments' Accounts and Savings Banks respec-
tively ; whilst subsidiary increases, varying from £53,000 to £37,000, 
occurred in the newly-created Railway Suspense Account, the Licensing 
Act Fund, the Railway Accident Fund, and the Assurance Fund. On 
the 30th September, 1897, the Post Office Savings Banks were under 
section 18 of Act No. 1481 transferred to the Commissioners of Savings 
Banks, together with the amount at the credit of the former, amounting 
to £3,117,310. This amount, together with £478,108 deposited with 
the Treasurer in accordance with section 37 of the Savings Bank Act 
1890, makes up the total of ¿B3,595,418 shown in the table as being at 
the credit of the Commissioners of Savings Banks Funds on the 30th 
June, 1898. The following are the particulars of the various funds at 
each of these periods :— 

T R U S T F U N D S , 1 8 9 3 A N D 1 8 9 8 . 

Accounts. 

Assurance Fund* 
Suitors' Fund 
Police Superannuation Eund ... 
Port Phillip Pilot Sick and Super-

annuation Fund 
Intestate Estates 
Master - in - Lunacy—Investment 

Account 
Lunacy Trust 
Municipal Investments' Account 

Credit Balance on the 
30th June. 

Increase. Decrease. 

1893. 1898. 

Increase. Decrease. 

£ 
109,734 
24,630 
73,350 
5,027 

£ 
146,717 

9,160 
71,079 
27,259 

£ 

36,983 

22,232 

£ 
15,470 
2,271 

106,945 
15,704 

92,488 
18,745 3,041 

14,457 • • • 

4,678 
275,702 5.55,611 

• • « 

279,909 
4,678 

^^^ ^^^î the balance at the credit of this fund has been reduced by an 
advance of £75,073 towards the purchase of land adjoining the Titles Office (under Act 49 V^ict.No. 835), 
on which amouQt the Assurance Fund receives 4 per cent, per annum from the general revenue 
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TRUST FUNDS, 1893 AND 1898—continued. 

Accounts. 

Municipal Contributions for 
Prince's-bridge 

Waterworks Trust Sinking Fund 
Eailway Accident Fund 
Trustees, Executors, and Agency 

Companies, and Assurance 
Companies* 

Defences—Discipline Act 1883— 
Ammunition and Deferred Pay 
Fund, &c. 

Post Office Savings Banks 
Commissioners of Savings 

Bankst 
Ocean Mails ... 
Insolvency (unclaimed dividends) 
Customs Goods Overtime 
Mallee Land Account... 
Municipalities Sinking Fund and 

Redemption Account 
Railway Stores Suspense Account 
Survey Fees Account.. . 
Security Account ... 
Licensing Act 1885 
"Vermin Rate 
Country Tramways ... 
Public Instruction—^Prize Fund 
Sundries 

Total t 

Credit Balance on the 
30th June. 

1893. 

£ 
3,757 

3,324 
15,254 
90,000 

4,250 

2,902,265 
497,073 

8 
5,322 

786 

59,914 

10,963 
1,487 

35,354 
906 

138,172 
2,000 

49,390 

4,435,995 

1898. 

£ 
7,245 

15,729 
54,758 
90,000 

6,167 

3,595,418 

2,591 
7,408 

520 
25,689 
69,844 

52,887 
10,588 
3,065 

87,186 
2,064 

137,872 
2,152 

76,713 

5,168,955 

Increase. 

} 

£ 
3,488 

12,405 
39,504 

1,917 

196,080 

2,583 
2,086 

25,689 
9,930 

52,887 

1,578 
51,832 

1,158 

152 
27,323 

732,960§ 

Decrease. 

£ 

266 

375 

300 

498. The trust funds at the end of 1897-8 amounted to nearly Trust Funds, 

£5,170,000, which, although about £170,000 less than at the end of 
1896-7, was far larger than in any other previous year. The funds 
increased steadily from nearly millions in 1883 to nearly 3 millions 
in 1892, but in 1893 there was a sudden rise to nearly millions, 
owing to the banking crisis, which has been more than maintained in 
subsequent years. Twenty-eight per cent, of the total in 1897-8 was 
invested in debentures or inscribed stock, and the balance, with the 
exception of about a quarter of a million, deposited in banks, was used 
by the Grovernment chiefly to cover deficiencies in the revenue and in 
certain suspense accounts, and to provide for payment of interest on 

* This amount represents seven Trustees' and five Assurance Companies, 
t In addition to these amounts the Treasurer also held bank deposit receipts and other securities 

belonging to the Commissioners to the value of £362,650 m 1893, and £1,480,448 (including £1,180,448 in 
fixed deposit receipts in the name of the Treasurer) in 1898. 

i Exclusive of the amount of £75,073 referred to in footnote supra. 
§ Net increase. 
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loans in anticipation of revenue. Thus, of the large amount of nearlj 
£ 3 , 4 7 7 , 0 0 0 uninvested or not held in cash at the end of 1 8 9 7 - 8 , 
£1,918,000 was used to cover the temporary deficiency in the revenue, 
£866,000 was advanced on account of interest payable in London in 
IS9S-9, £ 4 3 6 , 5 0 0 was advanced to the ' 'Land Sales by Auction 
Fund," and £69,000 was advanced as loans to municipalities. The 
following table shows the amounts, and manner of their investment, at 
the end of each of the last seventeen financial years :— 

TRUST FUNDS, 1 8 8 2 TO 1898.=^ 
Amount at Credit of Trust Funds. 

On the 30th June. Invested in Deposited in Banks. Debentures or Deposited in Banks. Held otherwise.f Total. Inscribed Stock. 
Deposited in Banks. 

£ £ £ £ 
1882 72.5,04.5 

726,186 
574,984 281,351 1,581,380 

1883 
72.5,04.5 
726,186 394,851 332,887 1,453,924 

1884 756,980 673,736 84,395 1,515,111 
1885 766,095 904,073 7,133 1,677,301 
1886 787,439 976,528 43,996 l,807,963i 
1887 782,820 985,178 41,689 1,809,687 
1888 829,735 1,315,508 43,486 2,188,729 
1889 875,027 945,269 612,709 2,433,005 
1890 888,998 1,272,704 411,075 2,572,777 
1891 933,274 84,516 1,721,208 2,738,998 
1892 985,258 135,082 1,838,715 2,959,055 
1893 1,063,325 281,126 3,091,544 4,435,995 
1894 1,137,003 250,213 3,110,176 4,497,392 
1895 1,286,666 548,792 2,923,543 4,759,001 
1896 1,325,618 253,854 3,277,139 4,856,611 
1897 1,393,292 451,090 3,498,230 5,342,612 

5,168,955 1898 1,451,684 240,012 3,477,259 
5,342,612 
5,168,955 

Trust Funds now con-trolled by-Trustees. 

499. All the Trust Funds in the hands of the Grovernment are now 
controlled by trustees, consisting of the Treasurer, the Speaker, and the 
Committee of Public Accounts. Such funds are divided into two 
sections, viz., funds belonging to the Commissioners of Savings Banks 
and the General Trust Funds. The former are regulated by Acts No. 
1138 of 1890, aud No. 1481 of 1896; and the latter by Act No. 
1531 of 1897. In regard to the Savings Banks Funds, it is provided 
that for the amount—viz., £3,117,310—at the credit of depositors in 
the late Post Office (Government) Savings Banks, on 30th September, 
1897—the date of transfer to the Commissioners—Treasury Bonds§ for 

* For earlier years, as far back as 1870, see issue of this work for 1892, Vol. I., table foEowing paragraph 470. 
t In agent's hands, London; owing by other Governments; advanced on account of Stock Act in anticipation of sales; advanced on account of loans; advanced to "Land Sales by Auction Fund"; "deficiency met," "charges on account finance of succeeding year," &c. 
I Amount chargeable under advances included in this and subsequent years. 
• § Until bonds have been issued, certificates in lieu of bonds were to be issued by the Treasurer. The latter course has been adopted. 
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an equivalent sum should be delivered to the Trustees to be held 
on behalf of the Commissioners ; and that such interest is to be 
paid thereon out of the consolidated revenue as the Commissioners of 
Audit certify is sufficient to reimburse the interest payable by the 
Commissioners to depositors. I t is also provided, in regard to the 
other funds of the Commissioners, that any portion thereof may at the 
discretion of the Commissioners and with the approval of the Governor 
in Council be—(a) Deposited in Treasury on terms to be arranged 
between the Treasurer and Commissioners ; (h) lent to Government 

. on security of debentures or Treasury bills; or (c) deposited in any 
bank or banks—the deposit receipts being held by the trustees, and 
dealt with as agreed on by the Treasurer and Commissioners. Parlia-
ment may provide sums out of consolidated revenue for paying off 
the amount of £3,117,310 before referred to or moneys so deposited, 
and for such payment bonds for an equivalent amount must be delivered 
by the trustees to the Treasurer ; and at any time on a resolution by 
the trustees at the written request of the Commissioners, and on certifi-
cate of the Commissioners of Audit, the Treasurer shall, with the 
approval of the Governor in Council, sell bonds for payment to the 
Commissioners of such moneys. As regards the General Trust 
Funds, it is provided that all cash held by the Treasurer on account 
thereof on 30th June, 1898, should be handed over to the trustees, 
together with Treasury bonds^' to cover the difference between 
the amount at credit and the cash on hand. As in the case 
of Savings Bank Funds, the trustees are authorized from time to 
time as funds are requred to cause Treasury bonds to be sold by the 
Treasurer. I t is also provided that—(a) The Treasurer may at any 
time and within fourteen days after 30th June of each year shall pay 
ov.er to the trustees any balance of moneys received during the pre-
ceding financial year on account of the General Trust Funds ; (h) any 
surplus of revenue over expenditure shall be applied by Treasurer in 
reduction of deficiency in Trust Funds until the same is cleared off, 
after which any surplus may be otherwise applied ; and (c) advances to 
Treasurer out of Trust Fund may be made for current revenue pur-
poses to the extent of £500,000 to be repaid during current financial 
year. Advances may also be made for the purposes of the Trust Fund. 

500. All fees received from the licensing of persons authorized to Licensinĝ  
sell spirituous liquors in Victoria are paid into a fund called " The 
Licensing Act Fund," which, after the payment of a certain proportion 

Until bonds have been issued, certificates in lieu of bonds were to be issued by the Treasurer. The latter course has been adopted. 
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Balance at 
credit of 
Public 
Account. 

fixed by the Act to municipalities and termed the " equivalent," is 
charged with the general cost of carrying out the provisions of the Act. 
In 1897-8 there was a credit balance of £81,026 brought forward from 
the previous year; the receipts during the year amounted to £104,367, 
and the expenditure to £98,207, and the balance carried forward to 
the next year was £87,186. The receipts consisted of £101,776 
from licences and £2,591 from fines. The expenditure was made up 
of £92,241 "equivalent" paid to municipalities, £668 for travelling 
expenses of members of Licensing Courts, £2,606 to police acting as 
inspectors, £2,467 for incidental expenses, and £225 for cost of taking 
poll of electors. 

501. The balance at the credit of the Public Account on the 30th 
June, 1898, was £4,273,522 ; but, as over £1,917,518 was required to 
cover the deficit in the revenue, and as various sums had been advanced 
in anticipation of the next year's appropriations, including interest, &c., 
due 1st July and 1st October, remitted to England (£865,752), also 
advances to be recouped from "Land Sales by Auction F u n d , t h e 
actual cash balance in hand (in Melbourne) became reduced to £839,670. 
The balance was distributed over the three principal accounts as 
follow:— 

P U B L I C ACCOUNT BALANCES, 3 0 T H J U N E , 1 8 9 8 . 

Consolidated Revenue on account of 1898-9 
Trust Funds uninvested ... 
Loan Account... 

Credit Balance 

Less—^Deficit Consolidated Eevenue, 1897-8 
Advanced in anticipation of Supplementary 

Estimates 
Advanced to Land Sales by Auction Fund 
Advances, to be recouped from future re-

venue, &c. ... 
Due by other Governments 
Contribution Ocean Mail Service ^ ... 
Other 

£32,771 
3,641,093 

599,658 

£4,273,522 

£1,917,518* 

121,163 
436,477 

922,276 
29,713 

6,029 
676 

Cash Balance 

£3,433,852 

£839,670 

Trust Funds 
in Austral-
asian 
Colonies. 

502. In the Australasian Colonies the trust funds in the hands of 
the Governments in 1898 amounted to close on 19^ millions sterling, 
of which three-fourths consisted of Savings Banks deposits, but little 
more than half the amount was permanently invested in G-overnment 
securities. Of the total amount, about 8^ millions were held in New 
South Wales, and over 5 millions in Victoria. About three-fifths of 
the funds in New South Wales and Queensland, and about five-ninths 
in Western Australia, but only 29 per cent, in Victoria, were 

Subsequently increased by payments during July and August to £2,194,356. 
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permanently invested. The following are thé particulars for the 
various colonies :— 

GOVERNMENT T R U S T FUNDS IN THE AUSTRALASIAN COLONIES 
ON THE 30TH JUNE, 1 8 9 8 . 

Balances at Credit of— How invested— 
Colony. Savings Banks Departments. 

Other Funds.* 
Total Amount. In Goyernment Securities. 

Deposited in Banks, Temporary Advances, (fee. 

Victoria New South Wales . ... Queensland ... South Australia Western Australia t Tasmania ... 

£ 3,595,418 6,894,697 2,848,502 
1,072*591 156,348 

£ 1,573,537 1,571,121 87,507 311,581 1,161,924 152,827 

£ 5,168.955 8,465,818 2,936,009 311,581 2.234,515 309,175 

£ 1,521,477 5,072,921 1,824,125 
1,263,661 288,354 

£ 3,647,478 3,392,897 1,111,884 311,581 970,854 20,821 
Total ... 14,567,556 4,858,497 19,426,053 9,970,538 9,455,515 

Super-annuation allowances under Acts of Parlia-ment. 

503. The retiring allowances paid from the Victorian revenue are of pensions, 
two kinds—pensions and superannuation allowances. Of the former, 
there were in 1897-8 two in all, embracing allowances to one former 
Minister released from office on political grounds, and to the widow of 
a former Governor of Victoria. The total amount included in these 
pensions was £2,000. 

504. The persons entitled under Acts of Parliament to super-
annuation allowances in the same year numbered 2,431, and consisted 
of five former judges of County Courts, a late Clerk of Parliaments, 
five late officers of Parliament, a iate Commissioner of Audit, three 
ex-lnembers of the Public Service Board, 1,570 ex-officers of the Public 
Service, 47 ex-officers of the Lunacy Department, 772 ex-officers of the 
Railway Department, two ex-Commissioners of Railways, and 25 ex-
ofiicers of the Defence Forces. The aggregate amount of the allowances 
to these persons was £261,655, or an average of £107 12s. 8d. to each 
recipient. 

505. Taken together, the pensions and superannuation allowances 
numbered 2,433, or 40 more than in the previous year, and the sum 
paid amounted to £263,655, or £785 less than in that year. The 
average to each recipient was £108 7s. 4cl., or £2 2s. 9d. less than 
in 1896-7. 

506. The different authorities under which pensions and super- :̂ ensions, 
annuation allowances are legalized, and the individuals to whom they 1897-8. 
were awarded, also the number on the list, and the gross and average 
amount of the pensions and superannuation allowances—not subject 

' * The principal of which were as follow:—Victoria—Municipalities' Sinking: Fund Investment Account, £555,611; The Country Tramways Act Account, £137,872. New South Wales-Civil Service Superannuation Account, £386,912; Master-in-Equity, £332,794. Western Australia-Sinking: Fund, £205,637; Outstanding Claims not yet paid, £486 676. t On 30th Septenjiber. 

Pensions, &c., under Acts, 1896 and 1897. 
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to annual v o t e s — pa id during 1 8 9 7 - 8 , will be found in the following 
table:— 

PENSIONS AND SUPERANNUATION ALLOWANCES,^ 1 8 9 7 - 8 . 

o .S Amount paid. 
Authority under which Description of the .O S ® 

legalized. Recipients. A ¡3 S D Total. Average to Total. each Recipient. 

PENSIONS. £ £ d. 
18 & 19 Vict. cap. 55 Eorraer Ministers of 1 1,000 1,000 0 0 

(Constitution Act, the Crown 
Schedule D) 

1,000 33 Yict No. 362 Widow of a former Go- 1 1,000 1,000 0 0 33 Yict No. 362 
vernor of Victoria 

SUPEEANNU4.TI0N ALLOWANCES 

18 & 19 Vict. cap. 55 Clerk of Parliaments 1 500 500 0 0 
54 Vict. No. 1078 County Court Judges 5 3,875 775 0 0 

(County Court Act) 
County Court Judges 

54 Vict. No. 1066 Commissioners of Audit 1 667 667 0 0 
25 Vict. No. 160 (Civil Officers in the Public 587 101,456 172 16 9 

Service Act) Service 
54 Vict. No. 1133 (Pub- Ditto 983 91,655 93 4 10 

lic Service Act) 
54 Vict. No. 1113 (Lu- Officers in the Lunacy 47 2,884 61 7 3 

nacy Act) Department 
19 54 Vict. No. 1135 (Vic- Officers in the Railway 772 54,789 70 19 5 

torian Railways Act) Department 
58 Vict. No. .1377 \ Railway Commis-

i 2 1,178 589 0 0 
60 Vict. No. 1474 f sioners f 589 0 0 

54 Vict. No. 1083 (Dis- Officers of the Defence .25 1,854 74 3 2 
cipline Act) Eorce 

54 Vict. No. 1075 ... Officers of Parliament 5 1,147 229 8 0 
57 Vict. No. 1324 ... Members of Public 3 1,650 550 0 0 

Service Board 

Total ... 2,433 263,655 108 7 4 

Police 507. Superannuation allowances to the police are not included in 
pensionsand , „ . ^ , . t , t -r» t -i-» i x* 
gratuities, the loregoing statement, as they are paid under the Police Kegulation 

Act (54 Yict. JSTo. 1127) out of a fund called the Police Superannua-
tion Fund, which is maintained by an annual income of £2,100 
(recently reduced from £2,800) arising from the investment of £70,000 
in Grovernment stock ; by an annual subsidy of £2,000 from the con-
solidated revenue ; by a moiety of the fines inflicted by the Courts of 
Petty Sessions under various Statutes (£4,243 in 1897-8) ; and, if 
necessary, by a deduction not exceeding per cent, from the pay of 
the members of the force, and a further grant in aid from the consoli-
dated revenue. In all cases of a police superannuation allowance being 
granted, the option is given to the retiring member to commute it for a 
gratuity equal to one month's pay for each year of service. The 
number of recipients of police retiring allowances in 1897-8 was 339,f 
on which the annual amount payable was £40,341, or an average of 

* Not including £2,000 paid to the Police Superannuation Fund and allowances voted annually, for 
which see paragraph 508 post. 

t Of these eight lapsed during the year, so that the number at the end of the year was 331. 
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£119 to each recipient. It should be mentioned, however, that the 
actual amount paid in 1897-8 was only £38,787, in consequence of 
several pensions being current for only a portion of the year. In 
addition, gratuities in lieu of retiring allowances were paid in 17 
instances, amounting in the aggregate to £6,377, or an average of £37o 
to each recipient. 

508. In the year 1897-8, for the twenty-first time, a deduction Deduction 
was made from the pay of the police for the purpose of enabling the l^u^Hfn/ 
superannuation fund to meet the demands made thereon. The deduction ô̂ êsinaid. 
was at the rate of per cent., or the full amount allowed by law, 
aud realized £5,477. Even with this addition, however, the ordinary 
receipts have proved insufficient, and the large balance which existed 
in the earlier years of the fundus existence having gradually become 
exhausted, it became necessary for Parliament to vote in aid of the fund 
a sum amounting in the sixteen years ended with 1895-6 to £194,300 ; 
also £24,000 in 1896-7, and £27,500 in 1897-8. The balance to the 
credit of the fund at the beginning of 1897-8 was £4,923, but at the 
end of the year this was reduced to £1,079. 

509. In order to help in reducing the number of officers in the Special 
Government service, an Act was specially passed on the 3rd November, Allowances 
1893, to allow of the retirement of officers of not less than 25 years' n̂dS-̂ SÌ.̂  
service and who had attained the age of 50 years,- but its operation was 
restricted to a period of twelve months. The number of officers who 
availed themselves of the provisions of this Act numbered 263, of whom 
65 had been in the Kailway Department, 115 in the Education Depart-
ment, and 83 in other branches of the Public Service ; whilst the 
pensions outstanding on 30th June, 1898, numbered 2,263, of whom 
735 had been in the Railway Department, 768 in the Education Depart-
ment, and 760 in other branches of the Public Service. The total 
amount payable on account of those pensions on 30th June, 1898, was 
£247,229. 

510. Except in cases of infirmity of mind and body, the minimum Retiring 
age at which retiring allowances are granted to members of the granted for 
civil service is 60 years, and to members of the police force 55 
years. Of the existing retiring allowances, 30 per cent, of those 
granted to public servants,^ and 22 per cent, of those granted to the 
police, were awarded in consequence of infirmity or disablement before 
the full age had been attained. 

511. Besides the superannuation allowances and pensions for which Aiio™cea 
amounts are specially appropriated, certain allowances are voted by Parliament. 
Parliament each year to retired public servants who, prior to the passing 
of The Public Service Act 1883, were attached to the unclassified 
branches of the service, and consequently were not comprehended in 
any of the several Statutes under which retiring allowances are 
legalized ; in addition to which there was voted a grant in aid of the 
Police Superannuation Fund and pension to the widow of a constable 
who was shot by a gang of outlaws. The number of retiring allow-
ances voted in 1897-8, the gross amount paid, and the average to each 

* Including pensions granted under the Civil Service and Public Service Acts, which, of course, 
include the Railway Department. 
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recipient, also the departments in which the several recipients served, 
will be found in the following table :— 

SUPERANNUATION ALLOWANCES AND PENSIONS VOTED BY 
PARLIAMENT, 1 8 9 7 - 8 . 

Pensions, 
gratuities, 
&c. 

Number of 
Recipients. 

Allowances voted. 
Department. Number of 

Recipients. Total 
A.mount paid. 

Average to each 
Recipient. 

SUPERANNUATION ALLOWANCES. 
£ £ d. 

Chief Secretary* 
Minister of Public Instruction 
Treasurer 
Minister of Defence ... ... ... 
Commissioner of Public Works 
Commissioner of Trade and Customs ... 
Postmaster-General... 
Commissioner of Railways ... 

8 
51 

1 
1 
4 
3 
9 

108 

402 
3,182 

79 
60 

534 
662 
325 

6,517 

50 5 0 
62 7 10 
79 0 0 
60 0 0 

133 10 0 
220 13 4 

36 2 3 
60 6 10 

PENSIONS. 
Widow of Constable shot by the Kelly 

gang of outlaws 
1 49 49 0 0 

Total 186 11,810 63 9 11 

512. The following is a summary of the pensions, superannuation 
allowances, compensations, and gratuities paid out of the general 
revenue during the year 1897-8, distinguishing payments from special 
appropriations from those from annual yotes or other sources. The 
total charge in 1897-8 was nearly £335,900, which was about £2,700 
more than in 1896-7, but £7,000 less than in 1895-6, and £13,600 less 
than in 1894-5 :— 
PENSIONS, EETIRING ALLOWANCES, COMPENSATIONS, AND GRATUITIES 

PAID, 1897-8. 

Pensions, Compensations, &c. Annual 
Allowances. 

Compensa-
tions and 
Gratuities. 

Total. 

Under Special Appropriations— 
Persons retired or released from office on 

political groundst 
County Court Judges 
Commissioner of Audit, Clerk and Officers 

of Parliament, and members of Public 
Service Board 

Public Service (inclusive of Teachers) § ... 
Railway Department 
Officers of Defence Porce 

£ 
2,000 

3,875 
3,964 

195,994 
55,968 

1,854 

£ 
3,010Î 

4,764 
9,459 

£ 
5,010 

3,875 
3,964 

200,758 
65,427 

1,854 

Total 263,655 17,233 280,888 
* Pour of these pensioos, amounting to ¿6114, were granted to ex-constables of police for injuries 

received in execution of duty, in addition to amounts paid out of Police Superannuation Pund. 
t Including Lady Darling's annuity of £1,000. 
} provide an annuity for the Honorable Sir Graham Berry, formerly Premier of Victoria. § Including allowances to oflacers under the Civil Service and Public Service Acts, and the Lunacy Statute. 
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PENSIONS, ETC., 1897—8—continued. 

Pensions, Compensations, &c. Annual Allowances. 
Compensa-tions and Gratuities. Total. 

Under Annual Votes— Public Service (inclusive of Teachers) Eailway Department Officers of Defence Force 

£ 5,233 6,517 60 

£ 1,641 ' 11,758 300 

£ 6,874 18,275 360 
Total 11,810 13,699 25,509 

Total, exclusive of Police Pensions 275,465 30,932 306,397 
To the Police— Endowment and amount voted, £29,500 * \ !Frora Police Superannuation Fund, £ l5 ,664j 38,787 6,377 45,164 

Grand Total ... 314,252 37,309 351,561 
Less amount derived from Police Super-annuation Fund 9,287 6,377 15,664 

Amount paid by State, 1897-8 t 1896-7 1895-6 1894-5 

304,965 302,481 306,161 283,441 

30,932 30,743 36,723 66,066 

335,897 333,224 342,884 349,507 

513. The Port Phillip Pilot Sick and Superannuation Fund was PUots' 
originally under the control of the Pilot Board, but under the Marine 
Board Act (54 Vict. No. 1165) it was handed over to the Treasurer of 
the colony on the 26th April, 1889. The amount at its credit at the 
commencement of the year 1897-8 was £45^017, consisting of £42,400 
in securities and £2,617 in cash. The receipts during the financial 
year amounted to £2,182, of which £647 was deducted from the pay 
of pilots and £1,535 was received as interest on moneys invested; 
whilst the expenditure amounted to £1,840, all for pensions. The 
number of pensions on the list at the end of the year was 28, and the 
annual amount payable was £1,865. The balance at the credit of the 
fund on 30th June, 1898, was £45,359. These pensions are not in-
cluded in the foregoing tables. . 

514. Since the passing of the Pensions Abolition Act (45 Vict. Abolition of 
No. 710), viz., on the 24th December, 1881, no persons entering the allowances. 
Public Service, except Judges of the Supreme and County Courts and 
officers and members of the police force, are entitled to a retiring 
allowance or gratuity of any kind whatever. 

* These figures represent the amount paid from the general revenue, which consists of the usual endowment of ¿£2,000, and an additional grant of ¿£27,500 voted by Parliament. 
t See table following paragraph 227 ante. 


