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ARCH KEY FIGURES

TREND ESTI!MATES % change
Feb 97 to
Jfan 97 Feb 97 Mar 97 Mar 97
sm Sm sm
Balance on goods and services 87 68 71 .
Exports of goods and services 8625 8715 8786 1
Imports of goods and services 8558 8647 8715 1
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% change
SEASONALLY ADJUSTED Feb 97 to
Jan 97 Feb 97 Mar 97 Mar 97
£m $m $m
Bailance on goods and services -75 315 - 103
Exports of goods and senvices 8620 9138 8474 -7
Imports of goods and services 8695 8823 EBHTT ~3

MARCH KEY POINTS

TREND ESTIMATES

* The provisional trend estimate: of the balance on goods and services recorded a
surplus of $71 million in March, showing little change since November 1996. This is
the thirteenth consecutive surplus on this balance.

*  Exports of goods and services rose $71 million, or 1%, continuing the upward trend
since September 1996, Imports of goods and services rose $68 million, or 1%,
continuing the upward movement since August 1996,

SEASONALLY ADIJUSTED ESTIMATES

* The balance on goods and services recorded a deficit of $103 million. This was a
turnaround of $418 million on the surplus recorded in February, largely due toa
$401 million decrease in expaorts of non-rural goods.

» Exports of goods and services fell $664 million or 7%, while imports of goods and
services fell $246 million or 3%. '




NOTES

FORTHCOMING ISSUES ISSUE EXPECTED RELEASE DATE
l Aprl 1997 29 May 1997
‘ May 1997 1 July 1997
June 1997 29 July 1997
: July 1997 29 August 1997
| August 1997 29 September 1997
Scptember 1997 30 October 1997
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CHANGES IN THIS 1SSUE Revisions since the fast issue of this publication have resulted in a net increase of $19

million, in original terms, in the balance on goods and services surplus for the first eighr

i maonths of this financial year.

The major factors contributing to this revision are:
* incorporation of the latest available data on merchandise imports and expons:
= incorporation of the latest available dara on overseas arrivats and departures which
has affected travel credits and debirs; and

» incorporation of th latest available data from the quarterly Survey of International
Trade in Services which has largely affected other services credits and debits.
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T. J. Skinner
Acting Austraiian Statistician
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ANALYSIS AND COMMENTS
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BALANCE ON GOODS AND
SERVICES

EXPORTS OF GOODS AND
SERVICES

RURAL GOODS EXPORTS

The wrend estimate of the balance on goods and services recorded a surplus of $71
million in March, an increase of $3 million on the surplus recorded in February. This is
the thirteenth consecutive surplus in this balance and the longest run of monthly
surpluses since May 1992.

In seasonally adjusted terms, this balance recorded a deficit of $103 million, a
turnaround of $418 million on the surplus recorded in February.

The trend estimate of exports of goods and services rose $71 million, or 1%, (o $8,736
million, continuing the upward movement since September 1996. The trend estimate of
goods has been increasing since September 1996, while the trend estimate of services
has been gradually increasing since March 1994,

In seasonally adjusted terms, exports of goods and services fell $664 million, or 7%, to
$8,474 million, Exports of goads fell $617 million, or 9%, to $6,333 million, while
exports of services fell $47 million, or 2%, tc $2,141 million.

EXPORTS OF GOODS
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The trend estimate of exports of rural goods rose $37 million, or 2%, to $1,978 million.
In seasonally adjusted terms, rural goods fell $216 million, or 10%, to $1,858 million.

Rural exports, in original terms, rose $97 million, or 5%, to $2,020 million. The largest
increases were recorded in wool and sheepskins, up $59 million or 20% (due mainly to
increased exports of greasy wool); and ‘other’ rural exports, up $53 million or %.
Cereals exports are up 31% in the financia} year to date, compared with the same period
in 1995-96.
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ANALYSIS AND COMMENTS
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NON-RURAL GOODS EXPORTS The trend estimate of exports of non-rural goods rose $11 million to $4,661 million. In
seasonally adjusted terms, non-rural goods fell $401 million, or 8%, to $4,475 million.

Norn-rural exports, in original terms, rose $164 million, or 4%, to $4,577 million. The
largest increases were recorded in:

* machinery, up $110 million or 22% (with all components recording increases);

= ‘other’ manufactures, up $104 million or 15% (with most components recording
increases); and

= metal ores and minerals, up $102 million or 14%.

The largest decrease was recorded in 'other’ mineral fuels, down $95 million or 19%.

IMPORTS OF GOODS AND The trend estimate of imports of goods and services rose $68 million, or 1%, to $8.715

SERVICES million. Imports of goods rose $44 million, or 1%, to $6,750 million, continuing the
upward movement since August 1996. The trend estimate of imports of services rose
$24 million, or 1%, to $1.965 million, continuing the gradual upward movement since
October 1995,

In seasonally adjusted terms, imports of goods and services fell $246 million, or 3%, to
$8,577 million, with imports of goods decreasing by $329 million (5%) and imports of
services rising $83 million (4%).

IMPORTS OF GOODS
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ANALYSIS AND COMMENTS
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IMPORTS QF GOODS

CONSUMPTION GOODS
{MPORTS

CAPITAL GOODS IMPORTS

INTERMEDIATE AND OTHER
GOODS IMPORTS

The sum of the scasonally adjusted estimates of imports of goads for the three months
to March 1997 is $20.2 billion. up 5% compared with the three months to December
1996 sum of $19.2 billion. However, the March quarter 1997 estimate of imports of
goods and services derived using the previously released forward quarterly seasonal
factors for the March quarter, is $19.4 billion, down slightly on the December quarter
estimate: of $19.6 billion. Unless significant revisions to the original data are identified.
these quarterly results will be incorporated in the March guarter 1997 issue of Balance
of Payments, Austrafia (3302.0), 1o be released on 30 May 1997, The quite different
pattern of movement in the monthly and quarterly scasonally adjusted data occurs only
very occasionally. It results from the necessarily different but equally valid adjustment
processes applicd to the monthly and quarterly series and largely reflects the significant
irregularity in the monthly series. Whilc the monthly series presents the best available
estimates of the moath to month movements in seasonally adjusted imports of goads.
the best estimates of movement between quarters are derived by using the quarterly
seasonally adjusted data.

Using the trend estimates for comparison purposes greatly reduces the influence of that
irregularity, and the resulting monthly and quarterly estimates of movement are very
close.

The trend estimate of imports of consumption goods rose $13 million, or 1%, to $1,788
million. In seasonally adjusted rerms, imports of consumption goods fell $134 million,
or 7%, 10 $1,738 million. This decrease follows an 8% increase in February.

Imports of consumption goods, in original terms, fell $126 million, or 8%, to $1 544
million. The largest decreases were recorded in:

* rextles, clothing and fuotwear, down $93 million or 31% (due mainly to decreased
imports of articles of apparel; and
= consumption goods n.e.s., down $68 million or 14%.

These decreases were partly offset by an increase in non-industrial transpott equipment,
up $43 million, or 12%.

The trend estimate of imports of capital goods rose $23 million, or 1%, to $1,636
million. In seasonally adjusted terms, imports of capital goods rose $29 million, or 2%,
tey $1,602 million.

imports of capital goods, in original terms, rose $207 million, or 16%. to $1,527 million.
The largest increases were recorded in:

= ADP equipment, up $82 million or 32%,;
= civil aircraft up $56 million ; and
* machinery and industrial equipment, up $45 million or 8%.

The trend estimate of imports of intermediate and other goods rose marginally to
$3,326 million. In seasonally adjusted terms, imports of intermediate and other goods
fell $224 million, or 7%, to $3,219 million. This decrease follows a 6% increase in
February.

Imports of intermediate and other goods, in original terms, fell $116 million, or 4%, to
$3.013 million. Decreases were recorded in 8 of the 14 groups, with the largest being:

= fuels and lubricants, down $84 million or 17% (due mainly to decreased imports of
crude petroleum); and
* non-monetary gold, down $34 million or 38%.
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GOODS AND SERVICES, Summary: Seasonally Adjusted and Trend
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1996
January
February
March
April
W&y
June
July
August
September
(ctober
Novernber
December

1997
January
February
March

1996
January
February
harch
April
tay
June
July
August
September
October
November
December

1997
January
February

March

P

ABS

Balance
on goods
and
senvices

Fm

-16

- 120
203
29

- 167
305

256
B89
80

301

=75
315
-103

178
04
189
isl
107

71

61

67
68
71

{a) Far an explanation of s:gn corventions concerning dedit items,

EXPOQRTS

Total
goods
and
Services

$m

8503
81361
8 380
8473
8154
8 462
8371
8354
8 239
8334
8 130
8612

8 620
9138
8474

8 295
8 381
B8 416
B 405
8378
8 351
8326
B 295
8 287
8 326
B 407
8516

£626
B 7i5
8 786

see Explanatory Nole 9.

PR A A

B 568
6408
g 386
6 491
6 282
& 460
5 268
& 382
6 2635
6 31C
5091
5535

65573
6 950
6333

6375
6438
€456
6433
& 397
& 362
8330
5291
5276
€ 304
5 368
6 451

65 530
6 591
6638
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INTERNATIONAL TRAGE IN GOGDS AND SERVICES - 5368.0 + MARCH 1987

Non-
Rural rural
goods goods
$m $m
2031 4537
1855 4 663
1785 4 591
1872 4 619
1788 4 483
1849 4611
1783 4 475
1927 4 455
1808 4 457
1709 4 601
1718 4 373
1 841 4 698
1998 4 575
2074 4 876

1858 4475

TREND ESTIMATES

1853 4 516
1882 4 556
1877 4 579
1858 4 575
1 840 4 557
183z 4 530
1825 4 B0S
1807 4 484
1792 4 484
1794 4 510
1818 4 550
1858 4 593
1903 4627
1941 4 650
1978 4 661

Totat
services

$m

SEASONALLY ADJUSTED

19635
18563
2004
1982
1812
2002
2103
1872
19574
2024
2039
2073

2047
2188
2141

1920
1943
1 960
1972
1981
1989
19946
2004
2011
2022
2038
2065

2095
2124
2147

IMPORTS(a)
Total

gdoods

and Tata!
services  £oods
Fm $m

-8 519
-8481
—8 187
-8 444
-8321
-8 157
-7 990
-8 098
-8 150
-8 254
-8 308
-5 311

-8 695
-8 823
-8 B77

-8 334
-8 398
-8 392
-8 332
-8 247
—8173
-8 122
-8 106
~8 136
-8 219
-8 336
-8 455

-8 558
-8 647
-8 715

-5 690
-6 710
-5 325

5 596
6473

6 314
-5 157
-6 231
-5 297
-6 341
-6 467
-6 419

-6 791
-5 888
-6 559

-5 529
-6 581
-6 563
-5 494
-6 403

6324
5 269
-6 249
- 275
-6 352
-6 456
-6 558

-6 840
-G 708
-6 750

Con-
surnption
£00ds

Em

-1634
-1688
-1 538
-1 865
-1 694
-1 662
-1 685
-1802

1730
-1 691
-1751
-1743

-1 732
-1872
-1 738

-1 644
-1 8643
1641
1 646
-1 8662
-1 687
-17r1i1
-1724
-1731
-1736
-1743
-1 753

-1 764
-1775
-1788

Capital
goods

Fm

1737
1775
-1 666
-1 696
-1708
-1 606
-1 421

1473
-1537
-1 397
-1515
-1410

-1 8039
-1 573
1602

-1859
-1708
-1717
-1 694
-1645
-1586
-1524
-1480
-1 460
-1471
-1 506
-1547

-1583
-1613
-1636

Inter
mediate
and other
goods

-3 318
-3 247
-3121
-3 235
-2071
-3 046

3051
-2 956
-3030
-3233
-3 201

3266

-3 250
3443
-3218

-3 226
-3232
-3 2056
-3 154
-3 056
-3051
-3 034
-3 045
-3 084
-3 144
-3 207
-3 258

-3293
-3318
-3 326
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Total
servipes

-1 829
-1 771
-1 862
~-1848
-1 848
1843
1833
-1 867
-1 853
-1613
-1841
1892

-1 904
-19635
-2 018

-1 805
-1817
-1 829
-1838
-1 844
-1 849
-1853
-1 857
-1 861
-1 &858
-1 880
-1 897

-1918
-1941
-1 985



98 GOODS AND SERVICES, Summary: Original
Oﬂ‘t’*b.ti‘ll.00'....OQOO0000.'...0000...............000..00.......0
EXPORTS . s FMPORT S a) e e
Balance Total Total tnter-
A on goods goods Non- goods Con- mediate
and ang Totat Ruraf rural Totat and Total sumption  Capital and other Total
services services goods  goods HOOOS  services senvices  goods goods £o0ods goods senices
Period tm Fm Fm $m $m $m $m Sm $m $m Em $m
1993-94 - 959 82425 63822 18445 45377 18603 -83 384 64411 17233 -14843 -32335 -18973
1994-95 -8B 728 86693 60446 19045 47 401 20247 -95 421 74715 -18418 -18541 36766 -Z0706
1995.96 - 558 98 270 75306 21300 54006 22964 -98 828 -77 104 -19860 -105183 38061 -21724
1996
January -179 8165 5910 1787 4123 27255 -8 344 -6 456 -1 530 -1 564 -3 362 -1 888
February 432 8315 B8RO 1721 4129 2468 -7 BB3 -6 264 -1 585 -1 589 -3 080 -1 618
' March 1016 BBAE 6858 1951 4907 2028 -7 870 -6 101 -1452 -1 511 -3 138 -1 768
April -32 8068 & 187 1840 4347 1881 -8 100 -6 312 -1553 -1 808 -3 151 1788
May - 150 8322 48652 1899 4753 1670 —B 472 6 666 -1641 -1726 -3 299 -1 806
June 651 8080 6297 1762 4535 1793 -7 438 -5 572 -1344 1580 -2 648 -1 867
Juty - 240 BB98 6488 1826 4663 2209 8938 5048 -1938 -1 570 -3 440 -1 950
August -291 8149 6349 1838 4511 1800 —8 440 -6 551 -1910 -1 550 -3081 -1 889
Septemier - 484 ¥806 6190 1722 4488 1716 —8 390 -5 393 -1 802 -1 565 -3 026 -1 987
October - 458 677 B66g 1874 4795 2008 -9 135 -7 163 2077~ -1587 -3 485 1972
Movember -99 8321 6327 130C 4527 15804 —8 420 -6 B37 -1881 -1572 -3 184 -1783
December 690 8807 6678 1830 4748 2129 -8 117 -5 241 -1730 -1 493 -3 018 -1876
1997
January -48 8336 B942 1758 4183 2394 -8 384 -5 402 -1 564 -1554 -3 284 —1 982
February 1203 9021 6236 1923 4413 2685 -7 B18 -5 119 -1670 -1 320 -3 12¢ -1 599
March 817 8750 6£597 2020 4577 215b3 -7 833 —5 084 -1544 -1 537 -3013 -1 849
FINANCIAL YEAR TO DATE
9 months to Mar 96 10627 73790 56170 15799 40371 17620 -74 817 58554 -15322 -14268 -280963 -16 263
9 months to Mar 87 1 090 76665 57577 16692 40885 19 088 -6 875 -58538B -16116 -13748 -28674 -17 037

{a! For an explanation of sign conventions conceming debit items,
see Explanatory Nate S.
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.. - EXPCRTS OF GOODS: Original
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RURAL GO . . it et et

Total Tatal Meat and Cereal grains Sugar, sugar
exports rural meat and cereal preparations Wool and Cther
of goods goods preparations preparations and honey sheepskins FLra)
Period fm Fm $m $m sm $m $m
1993-94 63822 18 445 4043 3205 1315 2369 6513
1994-95 66 446 19 045 3654 2523 1730 4216 6922
1005.96 75 306 21 300 3292 4026 1712 3 664 7706
1996
January 5910 1787 208 500 122 260 588
February 5 850 1721 z45 603 43 282 548
March 6 858 1951 217 600 56 356 622
April 6 187 1840 240 537 85 311 667
May 6 652 1899 245 567 41 285 761
June 8 297 1762 217 430 57 322 736
July 6 489 1826 227 378 267 260 594
August 6 349 1838 212 389 289 250 H98
September 6 190 1722 208 356 201 282 675
October 6 669 1874 249 379 235 346 865
November 6 327 1800 277 349 152 364 A58
December 6 678 1930 241 574 101 352 662
1997
January 5942 1759 188 656 92 23 550
E: February 6336 1923 248 682 85 300 608
2 March 6 597 2020 259 584 57 359 661
e e e e e . hewmam- s
FINANCIAL YEAR TO DATE
9 menths to Mar 96 56 170 15 799 2590 3392 1529 2 746 5542
3 9 manths to Mar 97 57 577 15 692 2107 4 447 1481 2785 5871
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Petiod

Boeow ot

1993-94
1994-95
1995-96

1996
January
February
March
April
May
June
Juby
August
Septermber
October
Novermber
December

1997
January
February
March

9 months to Mar 96
9 moenths to Mar 97

EXPORTS OF GOODS: Original continued

l.........’b‘&&..ﬁ....l...Q........I...Qﬁ.b“..‘....0‘..00....0...-..

NON-RURAL GOODS

Total
non-ruraf
goods

m

45 277
47 301
54 006

4 123
4 129
4 907
4 347
4753
4 535
4 663
4 51t
4 468
4 795
4 527
4 748

4 183
4413
4577

Meta! ores
and
minerats

Em

7671
7 9868
9 088

724
650
a70
697
761
888
689
825
717
767
722
828

Coal,
coke and
briguettes

$m

7253
5935
7843

843
804
598
645
712
513
609
648
543
687
664
658

762
840
620

Other

mineraj

fuels Gold

$m $m

3351 5521

3794 4 907

4 165 5 897
353 580
242 449
330 3”7
385 499
339 533
377 440
426 641
344 425
356 431
461 484
424 364
460 425
418 430
505 375
410 367

B T T I

FINANCIAL YEAR TO DATE

5872
5931

R

2064
3804

4 225
3992

Other
metals

B17
514
583
528
571
528
915
513
543
474
485
470

5032
498
473

5172
4474

Mach-
inery

5293
5035
7119

370
510
620

5 407
5148

I R R R .

Other
Transport manu-
equipment factures
m &m
2 087 & 966
2047 7 907
2 500 8 755
137 580
162 704
329 758
172 701
254 785
201 734
211 744
181 TR
188 808
352 7T
293 804
328 765
179 572
285 &97
268 801
1873 6 535
2 285 5748
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Other
non-
rural

im

awow w0

1839
1710
2040

140
ir8
202
203
194
162
208
191
201
203
160
172

180
185
202

1481
1716



IMPORTS OF GOODS: Original(a)
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CONSUMPTION GOODS. .. i e e e e

Food and Non- Textiles,
Total Total beverages, Househotd industrial clothing Toys, boaks
imports consumption mainly for electrical transport and and leisure Consumptian
of goods goods consumption temns equipment footwear goods £00ds n.e.5.
Period Fm im $m $m &m m &m &m
1993-94 64 411 -17 233 -2 430 -1436 -3 800 -2 320 -2 496 -4 751
1994.95 -74 718 -19 418 -2592 -1744 ~4 758 -2 566 -2 545 -5 213
1995.96 77 104 -19 850 -2 760 -1 766 -4 436 . -2726 -2534 -5638
1996
January -6 458 -1 530 - 252 - 120 - 277 - 261 - 180 - 430
February -6 264 -1585 - 215> - 129 - 325 -293 -191 -432
March -6 101 -1 452 -203 - 137 - 295 - 225 - 170 - 422
April -6 312 -1553 209 -147 - 368 - 207 -173 - 448
May -6 666 -1641 220 -151 - 411 — 194 -182 - 473
dune -5 B72 -1344 -193 -124 - 312 - 155 167 - 3286
July -6 248 -1938 - 263 - 170 - 435 - 284 - 244 - 542
Aupgust -5 551 -1 910 - 255 - 180 — 4398 — 264 -223 - 510
September -6 393 -1 802 -225 -178 - 388 - 244 - 250 - 516
October -7 163 —-2077 -283 - 204 483 - 244 -273 - 530
November -8 637 -1881 - 240 - 208 -412 - 227 - 236 - 558
December -6 241 -1730 - 264 - 144 - 499 -201 - 186 436
1997
January -6 402 -1584 -243 -121 - 342 - 263 - 177 -418
February -6 119 -1670 -225 -120 - 364 - 302 - 180 - 478
March -5 084 -1 544 -219 130 - 407 - 210 - 168 - 410
FINANCIAL YEAR TO DATE
9 months to Mar 96 -58 654 -15322 -2138 -1 344 -3 338 -2 170 -2 002 -4 330
9 months to Mar 97 -58 538 -16 116 -2217 ~-1435 -3 829 -2 240 -1937 -4 458

(a) For an explanation of sigh conventions concerming debit items,
see Explanatory Note 8,
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IMPORTS OF GQODS: Original(a) continved

B RRS R RN AR ER SN E AT T AN NS E SRS SRR R SRR DRSNS RN S E S S S E R R A AR R RN AR N S Ao

CAPITAL GOQDS........ E e e et ee e e e e e e aa e e aaaa

Machinery Industria
Totaf and Telecomm- transport Capital
capital industrial ADP unications equipment goods
goods aquipment aquipment equipment Civil aircraft n.es. n.e.s.
v Period $m 3m $m m 5m sm $m
; S e . .. e e B e e A xe s N
1993-94 -14 843 65414 -2629 -1182 -241 -2084 -2 283
1994-95 -18 541 -7 897 -3232 -1 804 - 529 -2714 -2 365
1995-96 -19 183 -8 326 -3 593 -1 996 - G688 -2214 -2 366
1996
January -1564 - 740 - 263 - 170 44 - 158 - 189
February -1 589 -712 274 - 141 SFT - 193 - 192
March -1511 - 653 - 283 -173 -31 - 186 - 185
April -1608 - 569 - 327 - 150 -70 - 198 - 184
May -1726 -719 - 361 -131 -117 -181 - 207
June -1 580 -B673 -342 - 150 —66 -178 -171
July ~-1570 - 702 -331 - 1532 -G - 167 - 208
August -1 550 - 709 - 260 - 120 - 113 - 166 - 182
Septernber -1 5685 - 552 -314 - 150 -108 -145 - 196
Cctober -1 587 - 7186 - 270 - 168 51 -170 - 212
Novernber -1572 - 662 -271 - 164 -120 - 161 - 184
December -1493 - 687 -281 - 141 —48 -153 - 183
1997
January -1 554 - 688 - 267 - 109 -13 - 298 -179
February -1 320 - 600 - 253 - 112 -8 - 159 - 188
March -1527 - 645 - 335 -124 -64 -174 - 185
FINANCIAL YEAR TO DATE
9 months to Mar 96 -14 269 -6 265 -2 563 -1 565 - 435 -1 647 -1794
9 manths to Mar 97 -13 748 -5 061 -2 582 -1241 -544 -1 593 -1 727
ia) For an explanation of sign conventions concerning debit items,
see Explanatory Note 8.
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IMPORTS OF GOODS: Original{a) continued
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INTERMEDIATE AND OTHER GOODS ...ttt e

Total Food and Primary Organic
intermediate beverages, ridustriat Parts for Parts for Other parts and
and other mairty for supplies Fuels ang wansport ADP for capital norganic
goods industry n.e.s. fubricants equipment equipment goods chemicals
Period Sm $m $m $m $m $m Em &m
1993-93 -32 335 - 50% - 701 -3317 -4 183 -1 681 -5047 -2 102
1994-95 ] -36 756 -774 -9 -3 566 -4 714 -1 858 -5975 -2431
1995-96 -38 061 - 700 - 879 -4 143 -4 600 -1 857 -5 393 -2 754
1996
January -3 362 -77 &4 - 387 - 397 - 180 - 539 - 274
February -3 090 -51 82 - 376 -373 - 157 - 525 - 215
March -3 138 -46 - 106 - 374 - 362 - 182 - 526 - 248
Aprii -3 151 -52 -75 -425 -394 156 - 490 243
May -3 2949 83 -73 -391 -419 - 154 - 557 2322
June -2 648 —40 -54 - 321 - 334 - 137 - 450 - 195
July -3 440 -51 -B69 - 412 - 480 - 161 - 565 - 284
August -3 091 -66 -66 - 304 - 415 - 135 - 535 - 199
Septermber -3026 -43 . -70 - 254 - 386 -138 - b2 - 241
Qctober -3 489 52 -73 -541 — 383 - 137 - 582 - 26%
November ~3 184 48 -78 - 4186 - 378 -136 - 558 - 207
December -3 018 ~35 54 - 501 - 340 -133 - 503 - 203
1997
January -3 284 -72 66 - 514 - 370 -129 -543 - 269
February - -3 129 -47 -71 - 481 -329 - 134 - 526 - 205
March -3013 -61 -55 - 387 - 340 - 146 -514 - 219
FINANCIAL YEAR TO DATE
9 months to Mar 96 -2B 963 - 54% -B77 -3026 -3 453 -1 410 —4 887 -2 084
g months to Mar 97 -28 674 - 435 ) -512 -3 820 -3431 -1 249 -4 852 -2 076

{a) For an explanation af sign conventions concermng debit items,
see Explanatory Note 9.
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IMPORTS QF GOODS: Original(a) continued
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INTERMEDIATE AND OTHER GOODS continved

L I I TR R I TR A

Other
£goods

$m

- 286
-301
- 337

258

Processed
Nan- industrial
Faper and Textile yarn fron and monetary supplies
paperboard and fabrics stee/ Flastics goidt ne.s.
Periad tm $m $m $m $m $m
1993.94 -1465 1 869 -1039 -1375 978 -7 783
1994-95 -1 794 2036 -1285 -1646 - 705 -8 680
1995-96 -1 868 1922 -1408 -168% - 702 -8 793
1996
January - 182 - 167 -121 -151 56 - 755
February - 147 -151 -113 -131 -54 - 71G
March - 115 - 142 - 109 -128 -54 - 752
April - 141 -141 - 100 -124 -52 - 745
May - 131 -172 -101 -133 -52 -771
June - 103 - 143 a3 -11% -52 - 588
July - 151 - 182 - 103 -145 -45 - 779
August - 151 - 158 -114 -135 -45 - 744
September - 14s - 162 - 109 - 134 -53 - 747
Qctober - 167 -159 - 99 - 146 -60 - 786
Nowermber - 147 -151 -119 -127 -850 - 745
December - 134 -128 -76 ~120 -38 - 697
1997
January - 137 - 156 -112 - 126 -48 -727
February - 141 -141 -115 -126 -90 - 703
March 126 - 119 -110 -123 -56 - 703
FINANCIAL YEAR TOQ DATE
9 months to Mar 96 -1493 -1 466 -1114 -1317 — 548 -6 689
9 months to Mar 97 -1 303 -1 356 - 957 -1182 — 485 -5 631

{a) For an exptanation of sign conventions concerning debit items,
see Explanatary Mote 9,

- 235
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Period

[ I R

1993-94
1994-95
1995-96

1998
January
February
March
April
May
June
July
August
September
October
November
December

1997
January
Fehbruary
March

S months to Mar 96
9 months to Mar 97

TR T R R R e N E N A I R L LI L L B

INTERNATIONAL TRADE IN GOODS AND SERVICES + 5368.0 -
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SERVICES: Original

LI B B

B A aE »w SO

I B B L B R I B B B B B

Other
Trave! services(h)
$m $m
7910 4975
g 500 4 207
11007 4833
1226 412
1433 415
991 415
913 413
8687 435
788 446
1215 431
805 433
722 433
930 478
918 474
1032 494
1326 459
1822 454
1084 460

AR A

FINANCIAL YEAR TO DATE

B619 2549

Other
Total transport-
services  Shipment  ationfb)
m $m $m
18603 1101 4617
20 247 1139 5401
229684 1233 5891
2 255 [*1:] 519
2 465 =ie] 518
2028 100 522
1881 96 459
1670 a7 461
1793 a7 462
2209 84 479
1 800 83 479
1716 83 478
2 008 84 516
1994 85 519
2129 84 519
2 394 S0 519
2 685 o0 519
2 153 90 519
17 62C 943 4 509
19 088 773 4547

{a) For an explanation of sign conventions concerning debit items,

see Bxplanatory Note &,

9652 4116
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IMPORTS({a)........ B P DU PP P

Total
services Shipment
m $m
~18 973 -3 854
-20 706  --4 384
-21 724 -4 429
-1888 - 358
-1 619 - 357
-1 769 —-3a0
-1788 - 379
-1 806 - 387
-1 867 - 302
-1 930 - 400
-1839 - 388
-1997 -382
-1972 -412
-1783 - 370
-1 876 -351
-1982 - 343
-1 699 - 340
—1 849 -345
-16 263 -3 361
-17 037 -3 312

Other

transport-

ationth) Travel

m m

-4 390 -5 157

-5 406 -5 774

-5 609 6434
- 476 - 8617
- 410 - 429
- 447 - 505
- 442 - 549
—a72 -513
- 500 -614
- 488 - 632
- 460 - Bg2
- 478 - 685
- 453 -804
- 420 -512
- 458 - 556
- 478 - 688
- 429 - 475
- 469 - 563

-4 195 -4 758

—4 133 -5 287

Other
servicesih)

- 437
- 423
- 437
- 418
- 434
- 451
- 470
- 458
- 472
- 503
- 481
-51131

-473
- 455
- 472

-3 949
—4 295

{b) From July 1994, estimates of agency services provded
1o resident and non-resident transport operatars are
included in Other transportation. Prior 1o this they are
mctuded in Other services

P
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| PERIOD AVERAGE EXCHANGE RATES(a)

€ 5 G & & B kR e8RS e SR EAE A RS EE SRR EE SRS A ERDN IR NSRS e AAE s

UNITS OF FOREIGN CURRENCY PER AUSTRALIAN DOLLAR..............

Trade
weighted index
United United Speciat of vaiue of the $A
States Hingdom German Japanese drawing fMay 1970
Perfact doflar pound mark vern right = 10Q)
1993-94 0.6918 0.4623 1.171 73.52 0.4944" 51.4
1994-95 07427 .4705 1.120¢ 70.35 4872 528
1995-96 0.7593 0.4909 1.109 T7.66 0.5156 4.8
1996
January 0.742C 0.4846 1.083 77.91 0.5047 54.2
Fehruary 0.7555 4916 1.107 79.90 0.5157 55.1
March 0.7714 .5045 1.139 2169 0.5563 56.2
April 0.7868 05182 1.184 24,45 0.5423 57.5
May 0.7970 0.5265 1222 8475 05516 52.3
4 June 0.7915 .5132 1.18¢ 85.15 0.5487 58.3
: July 0.7893 5081 1.188 86.27 0.5448 58.0
August 0.7830 (253051 1.161 84.43 05363 B7.3
September 0.7929 G.5084 1.193 87.06 05472 58.3
Getober 0.7918 0.4995 1.22G 8893 0.5502 58.6
Novernber 0.7961 0.4791 1.203 8%9.40 0.5480 58.6
December 0.7879 0.4793 1.238 90.82 0.5541 59.2
1987
lanuary 2.7751 0.4678 1.247 891569 0.5484 58.5
§ February Q.7670 G.4717 1.283 84.34 ' 05537 58.7
f- March 0.7888 0.49045 1.339 86.67 0.5726 60.6

ia} These exchange rates and the trade-waighted indax
are derved using rates provided by the Reserve Bank of
Australia in respect of each trading day.

R R R R I e R R T . . . . B PP .

FRAREEs - _xi - AL

R R R R R B I R L R I B I N N N N Y A R R R R R R T

ABS « INTERMNATIONAL TRADE IN GOODS AND SERVICES + 5368.0 » MARCH 1997 15




EXPLANATORY NOTES

# @ # HF W OB F M e R KB E R RN T R A RE R R R E T H D E R R R KRR RS EHFRE R REF T HE NS DR

INTRODUCTION 1 This publication contains preliminary estimates of Australia’s international trade
in goods and services on a balance of pavments basis. These estimates form part of
Australia’s balance of payments statistics.

2 More comprehensive quanierly estimates of Australia’s trade in goods and
services, together with quarterly estimates of Australia’s international transactions
in income and unrequited transfers, and their finarncing, are included in the
quarterly publication. Betlance of Payments, Australic (5302.0).

CONCEPTS, SOURCES AND 3 Descriptions of the underlying concepts and structure of the balance of

METHODS pavments and the sources and methods vsed in compiling the estimates arc
presented in the 1996 edition of Balance of Payments, Austrafia: Summary of
Concepts, Sources and Metbods (5351.0h. That publication also provides item
definitions; and explanations of seasonal adjustment and trend cstimates.

RELIABILITY AND WOLATILITY 4 Care should be exercised in interpreting month-to-month movements in
original and seasonally adjusted series as short-term movements cannot be
assumed to indicate changes in trend. The monthly estimates are volatile, being
subject to sepsonal factors (except where adjusted in Tabie 1) and large irrcgutar
influences. The irregular influences may reflect both randem economic events and
difficultics of statistical recording. Seasonal adjustment docs not aim to remove the
irregular or non-scasonal influences which may be present in any particular month.
This means that the month-to-month movements of the seasonally adjusted
estimates may not be reliable indicators of trend behaviour. For example, irregular
tactors unretated to the trend account for more than half the seasonally adjusted
manthly movements with the following frequency:

balance on goods and services: 9 in 10 months
exports of goods and services: 8 in 10 months
imports of goods and services: 8 in 10 months.

TREND ESTIMATES 5 The impact of the irregular influences upon the seasonally adjusted series is
reduced by smoothing, as shown by the trend estimates in Table 1 and the graphs,

6 The trend estimates are derived by applying a 13-term Henderson moving
average to the seasonally adjusted series. The 13-term Henderson average (like all
Henderson averages) is symmetric, but as the end of a time series is approached,
asymmetric forms of the average are applied. While the asymmetric weights enable
T trend estimates for recent months to be produced. it does result in revisions to the
= estimates for the most recent six months (the most recent three months in
particular) as additional observations become available. There may also be
revisions because of changes in the original data and as a result of the
re-estimation of the seasonal factors. Details of rend-cycle weighting patterns are
available on request from Time Series Analysis Section on Canberra (06) 252 634S.

SEASONAL ADJUSTMENT 7 The factors used in seasonally adjusting the monthly goods and services
statistics during 1997 can be obtained from Melissa Hunr on Canberra
(06) 252 6224 at a cost of $75.00.

8 The seasonaily adjusted statistics in this publication should not be regarded as
in any way definitive as recent estimates are subject to revision for several years,
and results from seasonal adjustment vary according to the method used.

MR R R R R N T I R R I R I I I R I A I T I B I S N
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SIGN CONVENTION

COMMODITY BREAKDOWNS
OF GOODS

RELATED PRODUCTS AND
SERVICES

E SYMBOLS AND OTHER USAGES

EXPLANATORY NOTES

L I R R I I IR R A I I I R R E E E R R E YT Y YT

8 In keeping with balance of pavments conventions, debit items, such as imports
of goods and imports of services, arc shown as negative entries on Tables 1, 2, 4
and 5. However, references (o these debit items in Key Figures, Key Points, and
Analysis and Comments are made without regard to sign.

10 The commeodity breakdown of exports of goods shown in Table 3 is based on
the third revision of the United Nations’ Standard International Trade Classification
(SITC Rev 3). For further details see Table 3 in the 1996 edition of Balance of
Payments Australia: Sunmnary of Concepis, Sources and Methods (5351.0).

11 A commodity breakdown of imports of goods is shown in Table 4. The three
broad end-use categories—Consumnption goods, Capital goods and Intermediate
and other goods—are based on the United Nations' Classification of Broad
Economic Categories (BEC), but differ from the BEC to the extent that
intermediate goods are combined with other goods. These broad end-use

categories arc further divided into a total of 26 SITC Rev 3-based commoadity
groupings, which have also been aligned to the BEC.,

12 Most of the 26 SITC Rev-3 based commadity groups are further sub-divided
into a total of 107 commodity sub-groups. Although the information at this level is
not published, it is availablc as a special data service, see paragraph 14.

13 For more information on the commeodity classification of imports of goods,
and a detailed concordance between balance of payments imports of goods
end-use categories, commodity groups, commodity sub-groups, BEC and SITC Rev
3, refer to the Information Paper, Change to Commodity Classification of
Merchandise Imporis in Balance of Payments Publications, (3344.0), released on
14 April 1994,

14 Estimates for months prior to those shown in this publication and more
derailed imports time series on a balance of payments basis are available. Detailed
data of exports and imports of goods, including dissections by commadity and
country of origin, are also available on an international trade basis. These data can
be obtained by contacting the General Sales and Inquiries telephone numbers
shown on the back of this publication. There may be a charge for this information,
depending on the volume of data requested.

15 Users may also wish to refer to the following publications which are available
from ABS Bookshops:
* Balance of Payments, Australia (5302.0)—issved quarterly
* Balance of Payments, Australia: Summary of Concepts, Sources and Metbods
(5351.0)
* Information Paper—Quality of Australian Balance of Payments Statistics
(5342.0)
* International Merchandise Trade, Australia (5422.0)—issued quarterly
* International Merchandise Imports, Australia (5439.0)—issued monthly.

ne.s. notelsewhere specified

5} provisional

— nil or rounded to zero
not applicable
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WHAT IF...?2 REVISIONS TO TREND ESTIMATES

4 B B & & E AN E RN R EF PN RS E X R N NN A EEREE DS S SN P RR R EW RN R AR NN G AR

EFFECT OF NEW SEASONALLY ADJUSTED ESTIMATES ON TREND ESTIMATES

Readers should exercise care in the interpretation of the trend data as the last three
observations, in particuiar, are likely to be revised with the addition of subsequent
months' data. For further information, see Explanatory Note 6.

TREND REVISIONS The graph below presents the effect of two possible scenarios on the previous trend
estimates: '

1 The April seasonally adjusted estimate of the balance on goods and services
‘impraves’ by $200 million when compared with the March seasonally adjusted
estimate. (An ‘improvement’ refers to an increase in a surplus or a decrease in a deficit)

2 The April seasonally adjusted estimate of the balance on goods and services
‘deteriorates’ by $200 million when compared with the March seasonally adjusted
cstimate. {A ‘deterioration’ refers to a decrease in a surplus or an increase in a deficit.)

The change of $200 million has been chosen because in the last decade the average
monthly movement, without regard to sign, of the seasonally adjusted balance on goods
and services series has been approximately $200 million.

P I I T R N T T T I I T I T T T I S L T I 4

BALANCE ON GOODS AND SERVICES

TREND AS WHAT IF NEXT MONTH'S SEASONALLY
PUBLISHED ADJUSTED ESTIMATE.
$m 1 2
2400 improves oy deteriorates by
—1 $200m on $200m on
) r 97 Mar 97
- zunnsnea trend 200 m :’:} 9 o
s . . . \\‘ [0 xstember 1996 151 1531 151
cher 1996 107 107 115
.200 November 1996 71 69 83
oA 10 A December 1996 61 60 67
1996 1997 January 1997 67 71 53
February 1997 68 78 20
March 19897 71 81 -31
April 1997 79 -90
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‘The ARS publishes a wide range of information on
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publications and products is available from any of our
offices (see below).

INFORMAT{ON CONSULTANCY SERVICES

Information tailored to special needs of clients can be
abtained from the Information Consultancy Service
availahle at ARS Offices (see below).
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A large number of ABS products is available from the ABS
Bookshops (see below). The ABS also provides a
subscription service — vou can telephone the ABS
Subscription Service Australia wide toll free

on 1800 0206 08.

ELECTRONIC SERVICES
A large range of data is available via on-line services,
diskette, magnetic tape, tape cartridge and CD ROM. For
more details abourt our electronic data services, contact any
ABS office (see below) or e-mail us at:

#  clientservices@abs gov.au
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s Svdney (02 9268 4611 = Adelaide 08 8237 7100
a Melbourne 03 9615 7755 = Ilobart (03 6222 5800
= Brisbane 07 3222 6351 = Darwin 08 8043 2111
= Perth 09 360 5140 a  Canberra 06 252 6627

m Information Services, ABS
PO Box 10, Belconnen ACT 2616
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