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TREND ESTIMATES % change
Dec 96 to
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% change
SEASONALLY ADJUSTED Dec 96 to
Nov 96 Dec 96 Jan 97 Jan 97,
Bajance on goods and services - 274 235 -62
Exports of goods and services R0B8 8541 8624 1
Imports of goods and services 8333 82306 8687 5

JANUARY KEY POINTS '

TREND ESTIMATES

» The provisional trend estimate of the balance on goods and services recorded a
deficit of $62 million in January, an increase of $18 million on the deficit recorded in
December. This balance has been deteriorating since July 1996.

* Exports of goods and services rose $74 million, or 1%. continuing the upward trend

since September 1996. Imports of goods and services rose $92 million, or 1%,
continuing the upward movement since August 1996.

SEASONALLY ADJUSTED ESTIMATES

» The balance on goods and services recarded a deficic of $63 million. This was a
curnaround of $298 million on the surplus recorded in December, largely due roa
$404 million increase in imports of capital goods.

» Expors of goods and setvices rose $83 million or 1%, while impors of goods and
services rose §381 million or $%. Exports of goods and services, at $8,624 rmilion,
was the highest monthly figure recorded. Imports of goods and services. at $8.687
million, was also the highest.



: NOTES

FORTHCOMING ISSUES ISSUE . EXPECTED RELEASE DATE
February 1997 3 April 1997
March 1997 30 April 1997
April 1997 29 May 1997
May 1997 1 July 1997
June 1997 29 July 1997
Juiv 1997 29 August 1997
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CHANGES IN THIS ISSUE Revisions have been made to credit and debit estimates which resuit in a substantial net
credit revision 1o the estimated balance on goods and services shown in this
publication, when compared with the previously released statistics. For the periods
shown in this publication, the net credit revisions decrease the deficits on the halance
on gooxis and services for 1993-94 by $590 million; for 1994-95 by 3918 million: for
1995-96 by $1,147 million; and for the six months ended December 1996 by 3483
million. The net credit revisions commence in 1985-86, and over the period o,
December 1996 total $5.2 billion.

The main factors contributing to these revisions are:

* improved methodologies both for the measurement of transportation transactions
from 1985-86 through better identification of resident operators of vessels and
aircraft, and in the measurement of international passenger services. These
revisions total $2.5 billion since 1985-86. The change is described in more detail in
the December quarter 1996 issue of Balance of Payments, Australia (ABS Cat no.
5302.0) 1o be released on 4 March 1997.

» improved methodologies for the measurement of travel credits transactions, with
higher estimates of the numbers of foreign students studying in Australia. together
with some revision to the estimated amounts that these students spend while here,
These revisions total §1.7 billion, and apply from 1992-93. The change is described
in more detail in the December quarter 1996 issue of 3302.0 to be released on 4
March 1997.

» incorporation of data from the 1993-96 Survey of International Trade in Services;

= incorporation of the latest results from the International Visitor Survey; and

* incorporation of the latest data on overseas arrivals and departures.

The seasonalily adjusted and trend estimates of the balance on geods and services have

been revised in this issue as a resuit of an annuai seasonal reanalysis.

For an indication of the magnitude of revisions attributable to the seasonal reanalysis,

contact Graeme Groves on Canberra (06) 252 53540,

For information about the availability of seasonal factors for 1997 refer to paragraph 7 of

the Explanatary Notes.
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W. MclLennan
Austrafian Statistician
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ANALYSIS AND COMMENTS
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BALANCE ON GOODS AND
SERVICES

EXPORTS OF GOODS AND
SERVICES

RURAL GOODS EXPORTS

The trend estimate of the balance on goods and services recorded a deficit of $62
million in January, an increase of $18 million on the deficit recorded in December, The
balance has been deteriorating since July 1996 under the influence of increasing
imports, while exports has been relatively flat for most of the year.

In seasonally adjusted terms, this balance recorded a deficit of $63 million, a turnaround
of $298 million on the surplus recorded in December.

The trend estimate of exports of goods and services rose $74 million, or 1%, to $8,448
million, continuing the upward movement since September 1996. This was largely due
to the rise inn the trend estimates of goods since September 1996 and the gradual
upward movement in services since August 1996.

In seasonally adjusted terms, exports of goods and services rose $83 million, or 1%, (o
$8,624 million. Exports of goods rose $13 million to $6,537 miillion, while exports of
services rose $70 million, or 3%, to $2,087 million.
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The trend estimate of exports of rural goods rose $28 million, or 2%, to $1,852 million.
In seasonally adjusted terms, rural goods rose $151 million, or 8%, 1o $1,986 million.

Rural exports, in original terms, fell $175 million, or 9%, to $1,749 million. The largest
movements were recorded in ‘other’ rural exports, down $110 million or 17%; wool,
down $81 million or 23% (due mainly to decreased exports of greasy wool); and cereals,
up $82 million or 14% (due mainly to increased quantities of wheat exports). Cereals
exports are up 41% in the financial year to date compared with the same period in
1995-96.
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ANALYSIS AND COMMENTS
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NON-RURAL GOODS EXPORTS The trend estimate of exports of non-rural goods rose $30 million, or 1%, to $4,567
million. In scasonally adjusted terms, non-rural goods fell $138 million, or 3%, to $4.551
million.

Non-rural exports, in original terms, fell $578 million, or 12%, to $4,161 million. The
largest decreases were recorded in:

* machinery, down $271 million or 42% (with all components recording decreases):

* ‘ather’ manufactures, down $189 million or 25% (with most components recarding
decreases);

* transport equipment, down $154 million or 46% (due mainly to decreased exports
of road vehicles); and

= metal ores and minerals, down $120 million or 15% (due mainly to decreased
exports of alumina, copper ore and zinc ore).

The largest increase was recorded in coal, coke and briquettes, up $105 million or 16%.

{MPORTS OF GOODS AND The trend estimate of imports of goods and services rose $92 million, or 1%, to $8.510

SERVICES million, the highest level on record. Impaorts of goods rose $86 million, or 1%, to $6,616
million, continuing the upward movement since August 1996, The trend estimate of
imports of services rose $6 million to $1,894 miilion, continuing the gradual upward
mavement since October 1995,

In seasonally adjusted terms, imports of goods and services rose $381 million, or 5%, to
£8,687 million, with imports of goods increasing by $365 million (6%) and imports of
services rising $16 million {1%).
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ANALYSIS AND COMMENTS
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CONSUMPTION GOODS
IMPORTS

CAPITAL GOODS IMPORTS

INTERMEDIATE AND OTHER
GO0DS IMPORTS

The trend estimate of imports of consumption goods has shown little change over the
past six months. 1n seasonally adjusted terms, imports of consumption goods fell $13
million, or 1%, to $1,732 million,

imports of consumption goods, in original terms, fell $168 million, or 10%, to §1,564
million. The largest decrease was recorded in non-industrial transport equipment, down
$156 million or 31% (due mainly to decreased imports of passenger motor cars). This
decrease was partly offser by an increase in textiles, clothing and footwear, up $62
million or 31% (due mainly to increased imports of articles of apparel).

The trend estimate of imports of capital goods rose $53 million, or 3%, to $1,602 million,
under the influence of the high January seasonally adjusted figure which rosc $404
million, or 29%, ta $1.814 million.

Imports of capital goods, in original terms, rose $65 million, or 4%, to $1,558 million,
The largest increase was recorded by industrial transport equipment nes., up $145
million or 95% (due mainly to increased imports of vessels). The largest decreases were
recorded by civil aircraft, down $36 miltion or 73%; and telecommunications cquipment,
down $32 million or 23%.

The trend estimate of imports of intermediate and other gouds rose $35 million, or 1%,
to $2,277 million, continuing an upward movement since July 1996. In seascnally
adjusted terms, imports of intermediate and other goods fell $26 million, or 1%, to
$3,246 million.

Imports of intermediate and other goods, in original terms, rose $256 million, or 8%, to
$3,280 million. Increases were recorded in 12 of the 14 groups, with the largest heing:

= organic and inorganic chemicals, up $65 million or 32%;

* ‘other’ parts for capital goods, up $40 million or 8%; and

= food and heverages, mainly for industry, up $37 million or 106%.
The largest decrease was recorded in ‘ather’ goods, down $32 million or 68% (due
mainly to decreased imports of military equipment).

L R R R R R R R I I R I I I I R 2 i N N L I I A A SRR RS B 3

ABS

FNTERNATIGNAL TRADE IN GOODS AND SERVICES « 6§368.0 » JANUDARY 1897 5



Balance
on goods
and
services
Period $m
1985
November - 364
December 109
1956
January -16
February - 120
March 203
April 29
May - 167
June 305
July 380
Augdust 248
September 78
Gctober -25
November - 274
December 235
1997
January -63
1995
Movember ~59
Decernber -45
1998
January -38
February -17
March 24
April 75
May 135
June 180
July 196
August 167
September 113
October 48
Movember -5
December -44
1997
January -62

EXPORTS..........ccccoiiins
Total

goods Nomn-

and Total Rural rural Total
senvices  goods goods goods services

$m $nt $m $m $m

7 786
8354

8503
8361
8 39¢
8473
8 154
8 462
8 356
8332
8213
8242
8059
8541

8296
8382
8 417
8 407
B 379
8 348
B 310
8278
8 263
8277
a317
8374

8 448

& 568
6 408
6 388
€ 491
6282
6 460
6265
6373
6253
6271
6076
€ 524

6 537

& 190
6 284

6 375
6439
6 457
6 434
6398
6 360
6 324
6291
6 276
6 286
6 317
6 361

6419

1530
1941

2031
1855
1795
1872
1799
1849
1792
1325
1808
1713
1712
1835

1986

1752
1811

i859
1882
1877
1858
1240
1832
1825
1811
1797
1794
1803
1824

1852

T L

GOODS AND SERVICES, Summary: Seasonally Adjusted and Trend

- I...-.CIO.........-...l..'...O...................-.....00‘...‘,..-

IMPORTS{(a)
Totatl

goods

and Totat
serices  goods
$m $m

SEASONALLY ADJUSTED

4 335
4 533

4 537
4 553
4591
4619
4 483
4 611
4473
4 448
4 447
4 558
4 364
4 689

TREND ESTIMATES

4438
4 473

4516
4557
4 580
4576
4558
4528
4499
4 480
4479
4 492
4514
4537

1567

1861
1880

1935
1953
2004
1982
1872
2002
2091
1959
1960
1971
19383
2017

2087

1875
1897

1821
1943
1960
1873
1981
1986
1486
1385
1887
1981
2000
2013

2029

(@) For an explanation of sign comventions conceming debit items,

see Explanatory Note 9,

D N I T I IS R P B
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-8 150
-8 245

-8 519
-8 481
-8 187
-8 444
-8321
-8 157
-7 976
-8 084
-8 135
—8 267
-8 333
-8 306

-8 687

-8334
-8399
8393
-8332
-8 244
-8 168
-8114
-8 109
-3 150
-8 229
-8 322
-8 418

-8 510

-6 368
—6 463

—£ 6390
-6 710
-6 325
-6 596
-6 473
-6 314
-6 157
-6 232
-6 295
-6 343
-6 470
-6 427

-6 792

-6 340
-6 433

-6 529
6581
-6 563
-6 494
-6 403
-6 324
-6 269
-6 258
_6 289
-6 357
-6 441
-6 530

-6 616

Con-
sumption
goods

$m

P T R R S S L T I T R B S

-1 667
-1 711

-1 8634
-1688
-1538
-1 865
-1 694
-1 862
-1 685
-1 803
-1729
-1 680
-1 753
-1745

~1 732

TR

-1643
-1842

-1644
-1643
-18641
-1848
-1 662
-1687
-1711
-1726
-1733
-11736
-1737
~1739

-1737

Capital
Boods

sm

-1561
-1514

-1737
~-1775
-1 666
-1 696
-1 708
-1 806
-1421
-1473
-1 837
-1399
-1517
-1410

-1814

-1 532
-1592

-1 659
-1706
-1717
-1 694
-1645
-1 586
-1524
-1482
-1 4865
-1476
-1507
-1549

-1 602

Inter-

mediate

and other  Total

BOOUS services

$m $m
-3 140 -1782
~3 238 -1782
-3 31% -1 829
-3 247 -1771
-3 121 -1 862
-3 235 -1 B48
-3071 -1 848
-3 046 -1 843
30561 -1 819
-2 956 -1 852
-3029 -1 840
-3 2b4 -1 924
-3 200 -1 863
-3 272 -1879
-3 246 -1 BO5
-3 165 -1784
-3 198 -1 793
-3 226 -1 805
-3232 -1318
-3 205 -1 830
-3154 -1 838
-3 096 -1841
-3 0b1 -1 842
-3034 -1 845
-3 G50 -1 851
-3091 -1 861
-3 145 -1 872
-3197 -1 881
-3 242 -1 888
-3 277 -1 854
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GOODS AND SERVICES, Summary: Original
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EXPORTS. ... e M PORTS(@). e e e
Balance Total Total inter-
on goods goods Non- goods Con- mediate
and and Total Rural furaf Total and Totaf sumption  Capitaf and other  Total
SErvices services  goods goods goods senices services goods goods goods Boods setvices
Periot! $m $m m $m $m $m $m $m $m $m gm $m
1993-94 - 959 82425 63822 18445 45377 18603 -83384 -64411 -17233 -14843 -32335% 18973
1994-95 -8728 86693 66446 19045 47401 20247 -95421 -74715 -19418 -18%41 -36756 -20706
1995-96 - 558 98270 75306 21300 54006 22964 -98 828 -77104 -19860 -19183 -38061 -21724
1995
November — 796 7 78T 5958 1665 4294 1828 -B 583 -6 832 —1 868 -1 704 -3 260 -1 751
December 1020 8722 6751 2037 4754 1931 -7 702 -5841 -1 581 -1 494 -2 866 -1 761
1998
January -179 B8 165 5210 1787 4123 2255 -8 344 -6 456 -1 530 -1 564 -3 362 -1 888
February 432 8315 5850 1721 4129 2 465 -7 883 —5 264 -1585 -1 589 -3 090 -1 519
March 1018 8 886 6 858 1951 4 907 2028 -7 870 -6 101 -1452 -1511 -3 138 -1 769
April -32 8 063 6 187 1 840 4 347 1831 -5 100 —6 312 -1 553 -1 608 -3151 -1 788
May - 150 8 322 6 652 1899 4753 1670 -8472 —6 666 -1641 -1726 ~3 299 -1 806
June 651 B 050 6 297 1762 4535 1793 -7 439 -5572 -1 344 -1 580 -2 648 ~1 867
July - 240 8 683 6 486 1825 4 661 2197 -8923 —6948 -1538 -1570 -3440 -1975
August - 258 8 128 6 340 1836 4 504 1788 -8 428 —6 552 -1611 -1 5850 -3091 -1874
September - 491 7 882 6178 1720 4 458 1704 -8 373 —£391 ~1 801 -1 585 -3025 -1 982
October - 565 8 583 6628 1878 4 750 1955 -9 148 -7 165 -2078 -1599 -3 480 -1983
November - 1584 8 251 6312 1794 4 518 1939 -8 445 —-£641 -1 884 -1 574 -3 183 -1804
December 623 8735 6 663 1924 4739 2072 -8£112 —£ 249 ~1732 -1 493 -3024 -13863
1997
January -25 B 350 5910 1749 4 161 2440 -8 378 -6 402 -1 564 -1 558 -3 280 -1973
FINANCIAL YEAR TO DATE
T months to Jan 96 -2 475 56 589 43462 12127 31335 13127 -590684 -~46183 .12285 -111869 -22735 -12875
7 months ta jan 97 -1190 58612 44517 12726 31791 14095 -59802 -46348 -12906 -10909 -22533 13454
(@) For an explanation of sign conventions concerning debit items,
see Explanatory Note 5.
ABS » INTERNATIONAL TRADE IN GOODS AND SERVICES - 5368.0 « JANUARY 1997 7



EXPORTS OF GOODS: Original
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RURAL GOODS . ... ettt e r e s et saa st ee e

Total Total Meat and Cereal grains Sugar, sugar
exports rural meat and cereal preparations Woor and Other
of goous goods preparations preparations and honey sheepsking rural
Perigd $m $m $m $m im $m $m
1993-94 63 822 18 445 4043 3205 1315 3369 6513
1994.-95 66 446 19 045 3654 2523 1730 4218 6922
1995.96 75 308 21 300 3292 4926 1712 3664 7 706
1995
November 5059 1685 308 282 188 311 576
December 8 791 2037 320 537 152 373 655
1996
January 5910 1787 208 600 122 269 588
February 6 850 1721 245 603 43 282 548
March 6 858 1951 317 600 56 356 622
Aprit 6 187 1 840 240 537 85 311 667
May 6 652 1899 225 567 41 285 761
June 6297 1782 217 430 57 322 736
July 6 486 1825 226 378 267 260 604
August & 340 1838 212 389 289 250 696
Septemnber 6178 1720 209 356 201 282 672
October 6628 1878 249 381 235 346 667
Nowvember 6312 1794 277 348 152 357 660
December 6 663 1924 237 572 101 352 662
1997
January 5910 1749 179 654 93 271 552
FINANCIAL YEAR TO DATE
7 months to Jan 96 43 462 12 127 2028 2189 1430 2108 4372
7 rmonths to jan 97 44 517 12 726 1588 3078 1338 2118 4 603
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EXPCORTS OF GOODS: Original continued

bolI..n...i..“‘...O.'I........"."............Q”..’........‘."'.I.

NON-RURAL GOODS

Total
non-ruratl
Boods
Period Em
1993-94 45 377
1994-95 47 401
1995.98 54 008
1995
MNovember 4294
December 4 754
1996
January 4123
February 4129
March 4997
April 4347
May 4 753
June 4 535
Juiy 4 661
August 4504
September 4 458
October 4 750
November 4518
December 4739
1597
January 4161
7 months to Jan 96 31335
7 months 10 Jan 97 31791

R I T A T R R O T I T A e L T I O R I L LI L I LR T I T R O O L L A S R P

Metaf ores Coal, Other
and coke and mineral Other
minerais briguettes fuels Goid metals
3m $m &m $m $m
76871 7253 3351 5521 5 396
7968 6936 3794 4 907 6097
9088 7 843 4165 5 697 6 799
738 638 299 438 515
819 633 408 391 584
724 643 353 580 517
650 604 342 449 514
870 £93 330 387 583
697 645 385 499 528
761 713 33as 533 571
888 6513 377 440 528
689 609 426 641 515
B26 648 344 425 513
716 643 3566 431 543
768 683 461 485 473
730 663 419 364 485
822 653 454 426 466
702 758 417 480 486

FINANCIAL YEAR TO DATE

5222 4 570
5253 4 657

21392
2877

3389 4 Q75
3252 3481

Mach- Transport
inery equipment
$m $m

I R A B L TN T S AP

5293 2087
6035 2047

7119 2 500
645 i57
704 256
440 137
526 1682
710 328
517 172
603 254
592 201
621 211
802 181
580 187
588 320
610 294
641 335
370 181

4171 1382
4012 1709

Other
manu-
factures

L

6 966
7 907
B 755

725
769

589
704
798
704
785
734
741
776
a01
775
799
768

5033
5239

Ba s on e

1838
1710
2040

139
150

140
i78
202
203
194
162
208
189
201
197
154
174

Ve b B h Lo om s
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IMPORTS OF GOQDS: Original(a)
TN EEEEEEENENNENENIEREXE N 3 B B B B B R B B B N N N S B B R B B R I N Y N R R B R R N NI ISR R O BN I N I I
o{a 1N 2 01 ¥ Lo T T e 8 1o T o 1 SR
Food and Non- Textites,
Total Totat beverages, Househoid Industrial clothing Toys, books
imports consumption mainty for electrical ransport ang and leisure Consumption
of good's goods consumption items equipment footwear goods Boods n.e.s.
- Perlod $m $m $m $m im $m $m $m
’ 1993-94 -64 411 ~17 233 -2 430 -1436 -3 800 -2 320 -2 496 -4 751
1994-95 -74 715 -19 418 -2 592 -1 744 -4 758 -2 566 -2 545 -5213
1995-96 =17 104 -19 860 -2 760 -1766 —4 4386 -2 726 -2534 -5 638
1995
November -8 832 -1 B6B - 263 -178 ~ 403 -2289 - 256 - 539
Decemnber -5 841 -1 581 - 242 -139 - 375 - 190 -185 - 450
1996
January ~6 456 ~1530 - 252 -120 - 277 - 261 - 150 - 430
February —6 264 -1585 -215 -129 -325 - 293 - 131 ~ 432
March -6 101 -1 452 ~203 - 137 - 295 - 225 -170 - 422
April —6 312 -1553 -208 - 147 - 368 - 207 -173 - 440
May —6 666 -1641 - 220 -151 -411 -194 - 192 - 473
June -5572 -1344 - 183 -124 -319 - 155 - 187 - 386
. July -6 948 -1938 -263 . - 170 - 435 ~ 284 -244 - 542
. August -§ 552 -1911 - 285 - 160 - 498 - 265 -223 - 510
: September -6 391 -1 801 - 225 -177 - 389 -244 - 250 _ 516
Octaber -7 165 -2 076 - 283 - 204 - 483 - 244 -272 - 59D
November -6 6§41 -1 834 - 242 -208 - 412 - 227 - 236 - 559
December -6 249 -1732 - 264 - 144 - 499 -201 - 188 - 438
1997
Jantary -6 402 -1 564 -243 —-121 - 343 - 263 - 177 — 417
FINANCIAL YEAR TO DATE
7 months to Jan 96 -46 189 -12 285 ~1720 -1078 -2718 -1682 -1641 -3476
7 months to Jan 97 —46 348 -12 808 -1775 -1184 -3059 -1728 -1588 -3572
3 {a} For an exptenation of sign conventions concerming debit items,
see Explanatory Note @,
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IMPORTS OF GOODS: Original{a) continued
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CAPITAL GOOD S ... e et i e e e s

Machinery industrial
Total and Telecomm- transport Caphtat
capital industrial ADP unications equipment £oods
goods equipment equipment equipment Civil aircraft n.e.s. n.e.s.
Period $m $m $m $m Bm $m Im
1993-94 ~14 B43 -6 414 -2 628 -1182 -241 -2084 -2 293
1994.95 -18 541 -7 887 -3232 -1 804 - 529 2714 -2 365
1995-96 ~-19 183 -8 326 -3 593 -1 996 - 888 -2214 -2 366
1995
November -1704 - 7126 -282 - 199 -104 - 180 - 213
December -1484 - 687 -272 - 169 -28 - 185 -173
1996
January -1564 - 740 - 263 - 170 -44 - 158 - 189
February -1 589 - 712 - 274 -141 -77 -193 -192
March -1511 - 853 - 283 ~173 -31 - 186 - 185
April -1 608 - 689 -327 - 150 -70 - 198 - 194
May -1726 - 718 -361 -131 - 117 -191 - 207
June -1580 - 673 - 342 - 150 ~-66 - 178 -171
_ July -i1570 - 702 - 331 -153 -9 - 167 - 208
3 August -1 550 - 709 - 260 -~ 120 -~ 113 - 1866 - 182
l Septemnber -1 565 - 8652 -314 -150 -108 - 145 -196
Qctober -1599 -718 - 270 - 168 -61 - 170 - 212
November -1574 - 661 - 270 - 164 -124 -161 - 194
December -1 493 - 686 -281 - 141 -49 - 1583 - 183
1997
Sanuary -1 5568 - 690 - 267 - 108 -13 - 298 -181
FINANCIAL YEAR TO DATE
7 months o Jan 96 -11 169 -4 900 -2 006 -1251 =327 -1 268 -1417
7 months to Jan 97 -10 209 -4 818 ~1 983 -1 005 -477 ~1 260 ~1 356

(a) For an explanation of sign conventions conceming debrt items,
see Exptanatory Note 9.
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IMPORTS OF GOODS: Original(a) continued

* s L B I I B I N R N B BN BN Y B R R RN BN R R R N A N N A O N A A N N N N N NN N N N N NN NN NN NN LR EE R Y )

INTERMEDIATE AND OTHER GOODS

Total Food and Primary Orgatvic
intermediate baverages, industria Parts for Parts for Other parts and
and other mairnty for supplies Flieis and transport ADF for capital inorganic
goods industry n.es. fubricants equipment equipment goods chemicals
Period $m $m $m m $m $m $m $m
1993-94 -32 335 - 508 - 701 -3 317 -4 183 -1681 -5 047 -2 102
1994-95 -36 756 - 774 -901 -3 566 —4 714 -1 858 -59875 -2431
1995-96 -38 061 - 700 - 879 —4 163 —4 800 -1 857 -6 393 -2 754
1995
November -3 260 -77¥ -76 - 363 - 340 -161 - 650 - 245
December -2 B66 -44 -7B6 - 314 - 344 - 137 - 473 -183
1996
January -3 362 -7 -64 - 387 - 397 — 160 - 539 -274
February -3 090 -51 -62 - 378 -373 - 157 - 525 -215
March -3 134 48 - 106 -374 - 362 - 162 - 5826 - 248
: April -3 151 -h2 -75 - 425 — 354 - 156 - 490 - 243
May -3 299 -83 -73 -391 -419 - 154 - B&T - 232
June -2 648 -40 -54 -321 - 334 -137 - 459 -195
July -3 440 -51 -69 =412 - 490 ~ 161 - 565 - 264
August -3 091 -66 -66 - 304 - 415 ~ 134 - 535 - 200
September -3 025 -43 -70 - 254 - 386 -138 - 526 - 240
October -3 490 -62 -73 - 541 - 383 - 137 - 581 - 269
: Movember -3 183 -48 -78 - 4156 - 377 - 136 ~ 558 - 208
A December -3 024 -35 -64 - 500 - 340 -134 - 503 - 204
1997
January -3280 -72 -66 -509 - 370 -129 - 543 - 269
FINANCIAL YEAR TO DATE
7 months to Jan 96 ~22 735 -448 -b09 -2 276 2718 -1081 -3 836 -1621
7 months to Jan 97 ~22 533 377 186 -2935 -2 761 -969 -3 811 -1 654

{a) For an explanation of sign conventions concerning debit items,
see Explanatory Note 3.
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IMPORTS OF GOODS: Original{(a) continued

.....O‘.......3-....I...‘.”.......‘ll‘.................00.......

! INTERMEDIATE AND OTHER GODDS CORtIBUGH. co e e e ceait i niaaaeaae e eengna i
Processed
Non- industrial
Paper and Textile yam fron and monetary suppiies Other
paperboard and fabrics steef Piastics gold Mme.s. goods
Period $m $m $m m m $m $m
1993-94 -1 465 -1 869 -1039 -1375 -978 -7 183 - 286
1994-95 -1 794 -2 036 -1285 -1 646 - 705 -8 680 -391
1995-96 -1 868 -1922 -1408 -1685 - 702 -8 793 - 337
1995
November -173 -172 -125 - 149 ~74 - 751 -14
E December -151 - 137 -132 -129 -48 - 660 -30
1996
January - 162 - 167 -121 -151 —£6 - 785 «42
February - 147 - 151 -113 -131 -84 - 710 -15
March - 115 - 142 - 109 -128 -54 - 752 -14
Aprit - 141 -141 - 100 - 124 -52 - 745 -13
May -131 - 172 -101 - 133 -52 -771 -50
June - 103 - 143 -93 -111 -52 - 588 -18
July -151 - 182 -103 - 145 -45 - 779 -23
August -151 - 158 -114 -135 -45 - 744 -24
Septemnber - 149 - 162 - 109 -134 -53 - 747 -14
October - 168 - 159 -98 - 146 ~80 - 787 -25
Novemnber - 147 -151 -118 - 127 -50 — 745 -24
December - 136 -128 —76 - 120 ~38 - 698 47
1997
January - 137 - 156 -112 - 126 -48 - 728 -15
r FINANCIAL YEAR TO DATE
' T months to Jan 96 -1231 ~1473 -892 -1058 -428 -5227 227
T months to Jan 97 -1039 -1 096 -732 -833 -339 -5229 ~172

{a) For an explanation of sign conventions conceming debit items,
see Explanatory Note 9.

P A R R R B L RN B N F A e A% AL TR EFrAD AL AR A AR P e P
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SERVICES: Original

'."........0"'.'.....“‘......ll...‘C.“Q.O...Il....“...‘....III

EXPORT S i s IMPORTS(@) . riieee e e e e
Other Other
Total transport- Other Total transport- Other
services Shipment ation(by) Trave! services(b) services Shipment ation{h) Travet servicesth,)
Period $m $m $m $m $m $m sm $m $m $m
1993-93 18 603 1101 4617 7910 4 975 -18973 -3 854 -4 390 -5 157 -5 572
1954.95 20 247 1139 5401 g 500 4207 -20 708 -4 384 -5 406 -5 774 -5 142
1995-96 22 964 1233 5891 11 007 4833 -21724 -4 429 -5 808 -6 434 -5 252
1995
Navember 1828 168 501 822 397 -1751 -7 - 450 - 457 - 427
December 1931 109 504 922 396 -1761 - 340 - 452 - 505 - 464
1996
January 2 255 98 519 1226 412 -13888 - 358 - 476 - 8517 - 437
February 2 465 89 518 1433 415 -1619 - 357 - 410 -429 - 423
March 2028 100 522 991 415 ~1 769 - 380 - 447 - 505 - 437
Apni 1 8R1 96 459 913 413 -1788 - 379 - 442 — 549 - 418
May 1 870 a7 461 687 425 -1 806 - 387 - 472 - 513 - 434
I’ June 1793 a7 462 788 446 -1 867 - 302 - 500 - 614 - 451
* July 2197 84 479 1215 419 -1975 - 400 - 488 - 632 - 455
! August 1788 a3 479 805 421 -1874 - 389 - 460 - 582 - 443
September 1704 83 478 122 421 -1982 - 362 - 478 - 685 - 457
October 1955 89 494 942 430 -19383 - 417 — 483 -804 - 473
November 1939 20 495 o928 426 -1804 - 375 - 460 -512 - 457
Dacemher 2072 90 495 1041 446 -1 863 - 357 — 460 - 560 - 486
1997
January 2440 92 509 1387 4582 ~1973 - 343 - 497 - 680 - 453
.t FINANCIAL YEAR TO DATE
7 months to Jjan 96 13 127 44 3 469 6195 2719 -12 875 -2 624 -3 338 -3 824 -3 088
7 months to Jan 87 14 095 611 3 429 7040 3015 -13 454 -2 B43 -3 326 —4 255 -3230
(@) For an explanation of sign conventions conceming debit {b} Fram Jjuly 1994, estimates of agency and advertising
items, see Explanatory Note 9. services provided to resident and non-resident transpart

operators are included in Other transportation. Prior to this
they are included in Other services.
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6 PERIOD AVERAGE EXCHANGE RATES({a)

M EEEEENEREENRE I I B B R R B BN N R R R R B R R I B R I RN I BB R N B R R O B B LR B B A B B A

UNITS OF FOREIGN CURRENCY PER AUSTRALIAN DOLLAR..............

L,

E' Trade

3 weighted inclex

L. tnited United Special of value of the

States Kingdom German Japenese drawing $A (May 1970

i Period dottar pound mark yen right = 100)

f LR N I I P I T T T T R LR R AL S N R i T T S
1993-94 0.6519 0.4823 1.471 73.52 0.4944 51.4
1994-95 Q.7427 0.4705 1.12Q 70.35 0.4872 52.8
1995-96 0.7593 0.4809 1.109 77.66 0.5156 54.8
1995

November 0.7459 0.4768 1.056 76.02 0.4988 b3 7
December 0.7416 0.4815 1.068 75.49 0.4993 535
1996
January 0.7420 0.4846 1.083 7791 0.5047 542
February (. 7555 0.4916 1.107 ¥9.90 0.5157 551
March Q.7714 0.504% 1.139 8169 0.5563 56.2
April Q.7868 .0192 1.1B4 84.45 0.5423 57.5
May Q.7970 0.5265 1.222 84.75 0.5516 58.3
June 0.7815 0.5132 1.189 86.15 0.5487 58.3
July 0.7893 0.5081 1.188 86.27 0.5448 58.0
August 0.7830 0.5051 1.161 84.43 0.5368 57.3
September 0.7929 0.5084 1.193 87.08 0.5472 583
October 0.7918 0.4999 1.210 88.93 0.5502 58.6
November 0.7961 0.4791 1.203 89.40 0.5480 58.6
Pecember 0.7979 0.4793 1.238 50.82 0.5541 58.2
1997
Janhuary 0.7791 0.4678 1.247 g1.69 0.5484 58.5

fa) These exchange rates and the trade-weighted index are derived
using rates provided by the Reserve Bank of Australia in respect of
each trading day.
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EXPLANATORY NOTES

LR I A I N L O B B BE N RN R R I N B R R O R A I B T T R R U RO N PR S S ST S

INTRODUCTION 1 This publication contains preliminary estimates of Australia's international trade
in goods and services on a balance of payments basis. These estimates form part of
Australia’s balance of payvments statistics.

2 More comprchensive quarterly estimates of Australia’s trade in goods and
services, together with quarterly estimates of Australia’s international transactions
in income and unrequited transfers, and their financing, are included in the
quarterly publication, Balance of Payments, Australia (5302.0).

CONCEPTS, SOURCES AND 3 Descriptions of the underlying concepts and structure of the balance of

METHQDS payments and the sources and methods used in compiling the estimates are
presented in the 1996 edition of Balance of Payments, Australia: Summary of
Concepts, Sources and Methods (5351.0). That publication also provides item
definitions; and explanations of seasonal adjustiment and trend estimates.

RELIABILITY AND VOLATILITY 4 Care should be exercised in interpreting month-toe-month movements in
original and seasonally adjusted series as short-term movements cannot be
assumed to indicate changes in trend. The monthly estimates are volatile, being
subject to seasonal factors {except where adjusted in Table 1) and large irregular
influences. The irregular influences may reflect both random economic events and
difficulties of statistical recording. Scasonal adjustment does not aim to remove the
irregular or non-seasonal influences which may be present in any particular month.
This means that the month-to-month movements of the seasonally adjusted
estimates may not be reliable indicators of trend behaviour, For example, irregular
factors unrelated to the trend account for more than half the seasonally adjusted
monthly movements with the following frequency:

batance on goods and services: ¢ in 10 months
exports of goods and services: 8 in 10 months
imports of goods and services: 8 in 10 months.

TREND ESTIMATES 5 The impact of the irregular influences upon the seasonally adjusted series is
reduced by smoothing, as shown by the trend estimates in Table 1 and the graphs.

6 The trend estimates are derived by applying a 13-term Henderson moving
average to the seasonally adjusted series. The 13-term Henderson average (like atl
Henderson averages) is symmetric, but as the end of a time series is approached,
asymmetric forms of the average are applied. While the asymmetric weights enable
trend estimates for recent months to be produced, it does result in revisions 1o the
estimates for the most recent six months (the most recent three months in
particular) as additional observations became available. There may also be revisions
because of changes in the original data and as a result of the re-estimation of the
seasonal factors. Details of trend-cycle weighting patterns are available on request
from Time Series Analysis Section on Canberra (06} 252 6345.

SEASONAL ADJUSTMENT T The factors used in seasonally adjusting the monthly goods and services
statistics during 1997 can be obtained from Melissa Marino on Canberra
(06) 252 6419 at a cost of $75.00,

8 The seasonally adjusted statistics in this publication should not be regardecl as in
any way definitive as recent estimates are subject to revision for several years, and
results from seasonal adjustment vary according to the method used.
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EXPLANATORY NOTES

PN I N I A O A I RN B I N I A RS I A R I R I IR I S S R

SIGN CONVENTION 9 In keeping with balance of pavments conventions, debit items, such as imports
of goods and imports of services, are shown as negative entries on Tables 1, 2. 4
and 5. However, references to these debit items in Key Figures, Key Points, and
Analysis and Comments are made without regard to sign.

COMMODITY BREAKDOWNS 10 The commedity breakdown of exports of goods shown in Table 3 is based on

OF GOODS the third revision of the United Nations' Standard International Trade Classification
{SITC Rev 3). For further details see Table 3 in the 1996 edition of Balance of
Payments Australia: Summary of Concepts, Sources and Methods (5351.0).

11 A commodity breakdown of imports of goods is shown in Table 4. The three
broad end-use categories—Consumption goods, Capital goods and Intermediate
and other goods—are based on the United Nations® Classification of Broad
Economic Categories {(BEC), but differ from the BEC to the extent that
intermediate goods are combined with other goods. These broad end-use

categonies are further divided into a total of 26 SITC Rev 3-based commaodity
groupings, which have also been aligned to the BEC.

12 Most of the 26 SITC Rev-3 based commadity groups are further sub-divided
into a total of 107 commadity sub-groups. Although the information at this level is
not published, it is available as a special data service, see paragraph 14.

13 For more information on the commodity classification of imports of goods,
and a detailed concordance between balance of payments imports of goods
end-use categories, commodity groups, commodity sub-groups, BEC and SIT1C. Rev
3, refer to the Information Paper, Change to Commuodity Glassification of
Merchandise imports in Balance of Payments Publications, (5344.0), released on
14 April 1994.

RELATED PRODUCTS AND 14 Estimates for months prior to those shown in this publicaticn and more

SERVICES detailed imports time series on a balance of payments hasis are awailable. Detailed
data of exports and imports of goods, including dissections by commodity and
country of origin, are also available on an international trade basis. These data can

be obtained by contacting the General Sales and Inquiries telephone numbers
shown on the back of this publication. There may be a charge for this information,
depending on the volume of data requested.

15 Users may also wish to refer to the following publications which are avaifable

from ABS Bookshops:

1 *  Ralance of Payments, Australia (5302.0)—issued quarterly

1 = Balance of Payments, Australia: Summary of Concepts, Sources and Methods

; {5351.0)

= Information Paper—Quality of Australian Balance of Paymentts Statistics
(5342.0)

= Mternational Merchandise Trade, Australia (5422.0)—issued quarterly

»  Iniernational Merchandise Imports, Australia (5439.0)—issued monthly,

SYMBOLS AND OTHER USAGES n.e.s. not elsewhere specified
| p provisional

— nil or rounded to zero
i .. not applicable

B AR Y B W AW A A AN AN T EAAEYAYE S AN ATAERESESETEENSUAFRDEETA S AN AEIARAPAR AP e LN ALSA LY A YA

ABS - INTERNATIONAL TRADE (N GOOOS AND SERVICES - 5368.0 « JANUARY 138997 1i



WHAT IF...? REVISIONS TO TREND ESTIMATES

FEr ST EE I B LRI B R I T T T I T S Y N I NI SRR R Y L TR TN TR IR R S R I I I B R R R RN R T D T R S

EFFECT OF NEW SEASONALLY ADJUSTED ESTIMATES ON TREND ESTIMATES

Readers should exercise care in the interpretation of the trend data as the last three
observations, in particular, are likely to be revised with the addition of subsequent
months' data. For further information, see Explanatory Note 6.

TREND REVISIONS The graph below presents the effect of two possible scenarios on the previous trend
estimates:

1 The February seasonally adjusted estimate of the balance on goods and services
‘improves’ by $200 million when compared with the January seasonally adjusted
estimate. {An ‘improvement’ refers to an increase in a surplus or a decrease in a deficit.)

2 The February seasonally adjusted estimate of the balance on goods and services
‘deteriorates’ by $200 million when compared with the January seasonally adjusted
estimate. (A ‘deterioration’ refers to a decrease in a surplus or an increase in a deficit.)

The change of $200 million has been chaosen because in the last decade the average
monthly movement, without regard 1o sign, of the seasonally adjusted balance on goods
and services series has been approximartely $200 million.

R R N IR N I T I L I R AT N R S a3 2 B A3 oM EEYIAEEEAGTDLLSERAl NA YRS Av b s e n

TREND AS WHAT |F NEXT MONTH'S SEASONALLY
PUBLISHED ADJUSTED ESTIMATE:
$m 1 2
400 improves by deteriorates by
—_— $£200m on $200m on
) Jan 67 Jdan 97
_ Z”b'?’d\ 200 $m $m $m
. i . - July 1956 196 196 196
— - | 4
August 1996 167 166 174
1-«20(} Septernber 1996 113 108 122
N F MoOA N F
1995 1966 1997 October 1996 48 46 53
November 1996 -5 1 -17
December 1996 ~44 -8 67
January 1997 52 4 - 108
February 1997 32 - 138
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FOR MORE INFORMATION .

The ABS publishes a wide range of information on
Australia’s economic and social conditions. A catalogue of
publications and products is available from any of our
offices (see below).

INFORMATION CONSULTANCY SERVICES

Information tailored to special needs of clients can be
obtained from the Information Consultancy Service
available at ABS Offices (see below).

ABS PRODUCTS

A large number of ABS products is available from the ABS
Bookshops (see below). The ABS also provides a
subscription service — you can telephone the ABS
Subscription Service Australia wide toll free

on 1800 0206 08.

ELECTRONIC SERVICES

A large range of data is available viz on-line services,
diskette, magnetic tape, tape cartridge and CD ROM. For
more details about our electronic data services, contact any

ABS office (see below) or e-mail us at:

X.400 {C:Australia, PUB: Telememo, O:-ARS, FIN:STAT SN:ANFO)
[nternet  Statinfo@abs telememo.au

Keylink STAT.INFO/ABS

You can visit us on the Internet at: http://www.abs gov au

GENERAL SALES AND INQUIRIES

s Sydney 02 9268 4611 «  Adelaide 08 8237 7100
¥ Melbourne 03 9615 7755 = Hobart 03 6222 5800
» Brisbane 07 3222 6351 # Darwin 08 8943 2111
» Pcrth 09 360 5140 »  Canberra 06 252 6627

a Information Services, ABS
PO Box 10, Belconnen ACT 2616

2536800001971
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