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CHAPTER 1II.—WHOLESALE PRICES AND PRICE INDEXES.
§ 1. Melbourne Wholesale Price Index.

1. General,—The data on which this chapter is based relate almost
entirely to wholesale prices in Mclbourne.

The index of Melbourne wholesale prices was first computed in 1912,
and has been continued on the samne lines since that year. The itema included
in the (old) Melbourne wholesale price index comprise chiefly basic materials
which in the form of raw material, food, or as a source of power, enter into
production for home consumption. The purpose of the index, therefore, is
to measure the changes in the prices of these particular materials rather
than the changes in prices generally, As Australia does not, to any extent,
manufacture from mported raw materials commodities for export, the
local consumption appears to give the most appropriate weighting, Any
lack of uniformity in the vartations of the index-numbers for these wholesale
prices and for retall prices would indicate broadly changes in the
relation of manufacturing and distributing charges to the cost of basic
materials,

The scope of this wholesale price index can best be understood by sn
examination of the list of commodities included which is given on page 44.
This list is, to & large extent, comparable with that used in the compilation
of the Eeconomist and Siatist index-numbers for Great Britain, but differs
largely from that used for the wholesale price index-numbers of the United
States (Bureau of Labour) or Canada (Department of Labour).

2. The Grouping of the Commeodities,—The commodities are divided
into eight groups, as set out on page 44. The descriptions of the groups are
given in the following tables with the proportional cost of each group for
the year 1948. 'These proportions cannot be used to combine “ group
indox-numbers owing to the possible wide differences in the proportions
compared with those for the base period. In this connexion, see paragraph
following table on page 16.

Gronps o Commodities.

Group. Descriptlon, Porce%t.:ﬂ%o(c:;.}gigregute
L. * Metala and Coal ™ . 14
11, ** Waool, Cotton ", also ]ute. lanl.her, &c - 22
1L, " Agncultuml Produce " .. . 24
v, ** Dairy Produce " .. . - 7
V. * Girocories " .. . .. .. 13
VI * Meat ™ .- 10
VII. “ Bujlding Mnt.ennls " {most]y tmber] .. 1]
YIII. * Chemicals "' (excluding fortilizera) . 1
100

It will be noticed that the group " Chemicals ” iz practically negligible.

The index relates chiefly to basic materials, but & certnin proportion of
Australian manufacturing costs enters into all groups. The amount is
small in Meat (VL.), Agricultural Produce {II1.}, and Weol, Cotton (IL}, and
greater in others, but the difference is not suflicient to jusiify any inference
a8 to different changes of the price level for manufactured goods and farm
products. The number and weight of manufactured commodities included
are too emall to warrant deductions of this nature from any possible grouping.

Many of the commodities included are affected by the tariff.  Wool,
Cotton (II.), Agricultural Produce (IIL), and Meat (VL), are little affected,
and Dairy Produce (IV.) not greatly, but in the other groups the tariff is a
dominating influence,
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Melbourne Wholesale Price Index : Commodities included, Units of Measurement,

and ** Masg Unita ».
Maas Masa
Commodlty. 1 Quallity. | Unit. Unlt. Commodity. | Quality. { Goit. [ Unit
Groop L. GROUE ¥,
{Metals and Coal). (Grocerles). ,
Fron— Currents ‘e .. 1k, 1,400
Pig vo ] Mixed ton Raisins Suitenas " 1,400
Nos, Herrlngs 2-1b. fresh | dos. 1-1b, 50
Rod and Bar Stafford ” s tine
Angle .. " - 3% || Yalmon 3-1b, fall " ¥
Plate ‘e " " 3 Alnskg
Hoop . " % || Bardines Halves due, halves 100
Galvanized .. | 28 sauge Yo 5 Tes .. .- .. 1k 3,000
Fencing Wire ., No. 8 ” 6 Coffes . { Plantatlon " 200
Tiooed Plotes .. | 1.C. Colia box to Gocos oo MK enzle's| " 109
Zloe, sheet . . ton 1 Sugar No. 14 ton 13
lobd, sheet e " $ || Macatoni . . - 100
» Dipes .. .. " % i| Taploca . . ewt. ¥
Copper, shest .. .. 1b. 2,000 Rice .- ton T
Quickeilver e " 13 Balt . .o | Australian v ¥
Coal .. .. | Newcastle,| ton 6o fine
oD wharl Bt .. «s | Rock " 1
Mo Coleman‘a do:'. 1-lb. [
s
ooy IL. Starch . Gol‘e?lln;\t:’n . 100
)y
(Woaonl, Cotton, alao Tuts, Leather, &c.) Bluo . Eeen'a - F™
Branbage .. - dos. el e A“g'x:{?" Rroes 9o
Cornsecks .. . " 230 | Candles .. | Rangoun b 1,600
mpnch . . each J00 Tobacee o - " ]:’w
r— "
Chromo Box Keromeno .. . aall. 1,700
1t. 1,300
B.oul.éh Tanned " s
p N ]
Bole Leather— Grour V1
Factory {Ment)
Sldes .. " 600
Cotton vs | Ramw .. " 24,000 Beet o | Average 100 |b. 100
Wool . | Greasy .. . 11,300 quality
Twine .. | Tteaper " 130 Mutton . » b, 3,000
and Lamb .- " " 1,600
Binder Veal . o " 1,000
Tellow Mutton ton 1} || Pork - .. “ 3,700
Prime
arovr III. Grovr VII.
{Agricaltursl Produce). {Bulilding Materlals).
Wheat -a . bus. 50:
;'r"a‘;' - . ton 1o || mber— Flooring—
Pollasd . o :: 14 6x1 ronlt lg, Fr
Osts .. | amiang. . bus. 1,390 g X " 30
Oatmea? .+ | Coloninl ton T . ; i " ::
Baey &R N | e Weather- |
Majee, " . “ 1,000 oroerds
Hay .. .. |BestMngr.| ton 138 regon 1,000 20
Chatt . {;rime - " 135 Shelving aup. ‘o
%l::’w’ . : m'_o_““ bus. ;; Cement Portland cask LU
Potatoes - ton e White Lead Ly ton i
Malt .. .. | Vietorisn bus 140 Hlntes Weish 1,900
Onlons .. .. ton s oXio
Groor IV.
(Dalry Produce). G;oh::n“un.
TT P T5. %00 {Chemicals).
Bacon . .. " 1,200 Cream of Tartar | In kegs b. )
.. e " 1,500 Dlearbonats of
Bualter .+ | Pest Fresh " 9,500 8nda .. ton !
d .. | Budk .. " 200 Saltpette ++ | Refined " =80
. Ordlnary dot 1,800 Sulphur . - ' ]
Honey e Lb. 600 Canetlc 3oda . ‘e ewt. ¥
Bessax .. " 40 Alure vo | Lump .. ton i
Condensed Mlik Baechus  |dos, 14-02 160 Potassium
Marsh tina Cyanide th. 430
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3. Index-Numbers.—(i) 1861 fo 1948 (I91I base}—Index-numbers for
each group of commodities, as well as for all groups combined, are showu
in the following table :—

Meolbourne Wholesale Prics Index-Numbers, 1861 to 1948,
{Base of coch Group: Year 1911 = 1,000.)

1. 1L I1I. Iv. ¥. ¥I. ¥IL ¥I11.
Waol, Ticul .
Yeur. M:]mla Cotton, tﬂfﬂ Pro-l Daity | Grocer M Bullding | Chemi- Grﬁﬂp«
Coal. Le;ther. duee, & |Frodude.|.  lea. e*t. | Materials| eala.
C.

11 H . t.438 1,381 1,58 1,008 1,963 1,070 2,080 1,536
1 e 1,006 1,357 1,236 864 1,586 .. 1044 1,400 1,220
381 . L1l L.i1% 1,012 533 3421 .. 1,091 1,587 1,121
18912 . 843 847 1,024 445 1,032 888 7Bo 1,194 943
1901 . 1,061 774 918 1,024 | r,048 1,348 41 917 974
1902 1,007 756 1,192 1,215 945 1,447 817 881 1,051
1903 923 834 1,200 1,059 936 [ 1443 875 031 1,049
1904 #a1 8Bs 54 |- 8¥6 g6 1,427 Ba4% 875 850
190y 772 gsa Bo4 9% a4z 1,209 fog fisg a1
1906 BBz 978 o1d 972 Qa3 1,110 Bpb HEy 948
1907 ve 1,037 1,017 973 1,030 948 1,204 468 961 1,021
1908 .. 5,033 9o% 1,112 198 o968 1,318 933 Bg1 L1115
1900 . 1,014 0¥ 1.000 1,11g 078 1,085 ot A% 903
1910 . 1,004 1,052 969 1,100 9% 1,008 996 g8 1,003
i .. 1,000 1,000 1,000 J 1,000 1,000 1,000 1,000 [W: L
1913 1,021 901 1.370 1,706 1,052 Fa57 1,057 g78 1170
1913 1046 1,070 1,097 1,054 1,074 1,252 1,138 995 1,188
1914 1,099 1.032 1,207 1,13¥ 1,028 1,507 1,081 1,259 1,149
1933 .. 1,384 1,017 2,163 1,530 1,133 2,435 }8-34 1 I,528 1,604
19148 .. 1,603 1,413 1,208 1,485 1,333 2,518 1491 L.760 1,504
9120 . 3,139 1,008 1,157 1,433 L343 | 2408 1,884 5,173 i,08¢
1618 ve 1,416 1,300 1,444 14%4 | WET 7,385 2,686 3.11% It
1919 . 2,111 2,363 1,987 1,651 54 | 1342 2,852 2,306 2958
toz0 .. 2,302 2,015 1,460 2,313 LgT0 3,379 1,216 2,834 2483
1931 . 2,178 1,361 1,767 1,000 1977 1,158 4,733 1,303 1.00%
1932 ea I.941 1,681 618 1,648 1869 1,787 2,008 1.96% 1,758
1913 . 1,836 2,148 1,778 1,80 1,746 1,579 02 1,913 1844
1934 e 1,833 1,418 1,647 1,655 1,731 3,323 1,814 ko8 1,885
1939 ‘e 1,831 1,966 1796 1,636 1,723 2,213 1,7IL 1.700 1.844
[T . r.938 1,582 1,001 1,984 1,750 1,938 1,664 1,814 1,532
1917 e 1,962 1650 1426 1,811 LY4 2,111 L3 1,864 LBy
1938 . 1,972 1,781 1,736 1,751 1,70} 2,018 1744 1,933 1,192
1919 . 1,913 1,535 1,793 1,854 1,680 1,34% 1,755 1,943 1.60%
1958 . 1,867 1,127 1,484 1,627 1,666 2,024 1,875 1,982 1,586
1gax .. 1,826 1,040 1,121 1,398 X704 1,512 2,025 2,166 1,420
1987 o 1,736 au8 1,230 1,304 1,766 1,351 2,043 2,027 1,40
191 1,713 1,114 1,175 5154 1,514 T.abs 2,061 2,105 1.409
1954 . 1,660 1,361 1,288 T,374 1,735 1,540 1,014 2,017 14T
1933 . 1,602 1,217 1,344 1,335 1,729 I,508 1,064 1,996 1,480
1936 . 1566 | 1,330 1.4R0 1,351 t,731 1,684 1,560 1.907 1,549
1937 . 1,772 1,406 LS04 | 1451 1,250 | 1678 2,430 2,006 1,858
g8 . 15,746 | 3081 578 | xs49 | Tier ) ninn 2,238 2,050 1,662
rel) 1,758 1,101 r,820 1,557 I,752 T,7I0 2,420 1,07 1,663
140 1.854 7,361 1.56% 1,567 1,784 1,882 2,800 2,20 1,713
1941 1,960 1,402 1,721 5,554 [ E883 1,776 3,138 1,527 1,788
1942 - 3,146 | 3,507 5,900 L6635 1,028 | 2,312 3,400 2,437 1,977
1943 - 2,272 | 1,048 1,064 1,715 1,919 | 2,266 3 763 2,442 2417
1944 .. | 2,278 1 1867 2052 | n72r | 5049 | %47 2,447 2,159
1945 .. 2,270 1,940 2,250 1,720 1,967 2,560 3 170 2.827 2598
1946 | #sbz| 3062 L9t | ny:z | no77 | 2,580 3,772 2,614 2,162
1947 .. [ 4390 | 2,600 2org | Ly63 | 2,074 2748 3,800 2,843 2,360
48 . 3828 | 361 2,383 | 2004 | 2435 | 2976 4,631 3,180 2,824

NothB.—The figurea glven In this tabls sre eomparable in the vertleal eolumpe, but ate oot
Alreotly comparable horizonial
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(i} 1915 to 1948 (July, 1914, base}--The variations in the index-numbers of
the deparate commodity groups for the years 1915 to 1948, are shown in the
following table, taking July, 1914, as base (= 1,000) for each group :—

Melbourne Wholesals Price Index-Numbers.
(Base of each Group : July, 1914 = 1,000,}

1I. IIi, IV, Y. ¥I1. ¥IL YIL

1.
Metals | Wool Agri- | Dalry .
Period. and Cottol;. gulkural | Pro- u?rtl:l‘ Meat, L]l?autligil:lf c::;:‘ l- Groups

Coal, : Leather, Praduce,| duce,
| &e.

&c.
July, 1914 .. 1,000 1,000 1,000 000 1,000 1,000 1,000 1,000 1,008
Year 1915 .. 1,165 932 #,017 1,373 1,098 1,503 1,154 1,489 1,403

w 916 . 1,539 1,306 1,13l 1,234 1,268 1,550 1,361 1,739 1,358
W 101 L. 1,919 1,842 1,084 1,181 1,403 1,480 1,793 2,047 1,453
R 13 7 S 2,197 2,814 1,351 1,210 1,377 1,469 2,448 3,181 1694

w 1919 ., 3,96 | 2,173 1,800 1,572 1,467 1444 2,504 2,824 1,802
. 1920 .. 2,007 | 2,413 | 2,288 1,340 | 1,860 | 1025 2,944 2,764 | 1177
w1921 .e 1,974 1,730 1,654 1,661 x,g 16 1,341 2,493 1,346 1,668
w 1923 ., 1,763 I, 544 1,524 1,370 1,811 1,102 £,831 1.3:7 1,545
w I923 .. 1,658 1,072 1,664 r,5298 1,692 1,591 1,348 1,704
w 914 .. 1,667 1,120 1,541 1,376 1,668 1,31 1,686 Ir61 E,652
w 1933 .. 1,682 1,806 1,682 1,360 1,6%0 1,364 1,561 1,746 1,616
. 1936 . L.r6o 1,453 1,873 1,483 1,677 1,191 1,519 L¥rI 1,506
o Ipay o .. 5,782 1,518 1,700 1,516 1,673 1,301 1,482 1810 1,393
w Hd ., 1,757 | 1,638 1,616 1,456 | 1,684 L343 1,592 1,876 L7t

w 1919 .. 1,737 1,438 1,678 1,541 1,687 1,384 1,602 1.89% 1,581

W THO .. 3,695 oz | 1,386 | 133 KSI4 | y,4B 1,712 1,933 | 1399
w Tgarm .. 1,639 : T3] 1,049 1,162 1,739 Az 1,848 z,113 | T
W 1937 L. .77 916 1,151 1,084 1,712 33 1,866 2,078 1,137
» Ig3y L. 1,536 1,036 1,000 993 1,66 916 1,882 4,083 1,333
w 1984 .. 1,308 1,138 1,30% I,0%9 1,683 [ 114 1.5%9 1,967 1,290
w 1935 .. 1,435 1,117 t. 218 1,102 1,678 910 1,792 1,946 7,288

w ¥93b . 1,423 1,331 1,588 1,123 1,678 1,018 1,707 1,948 k353
w 1037 .. 1,609 1,291, 1,501 1,208 1,606 1,08% 2,319 1,957 1,452
w1938 1,505 963 1,674 1,287 | 1,603 1,184 2,043 | 3,008 1,457

» 1939 .. 1,507 1,011 1,704 1,29% 1,698 1,054 2,026 2,04 1,460
W 4o L. 1,684 1,150 1,467 1,303 1,728 I,I6BL 2,638 2,241 1,501
v 1941 ., 1,780 1,287 1,611 1,293 1,82% 1,124 2,864 2,46% 1,574
w T942 ee 1,949 1,384 1,778 1,384 1,878 I,426 | 3,111 2,377 1,733
o 1943 .. 2,004 1,786 | 1,838 1,427 1,879 | 1,439 1,436 2,382 1,856
W T4 .. 2,060 1,808 1,970 1,430 1,888 1,533 1,430 2,362 1,993
w148 .. 2,061 709 | 3114 1,435 1,906 1,579 3441 2,465 1,953
w6, 2,055 1,803 1,326 1,332 1,913 1,507 | 3444 2,549 1,896
I {77 2,171 2,470 1,800 | 1,466 | 2,706 1,695 3,469 2,773 2,060
p 1948 . 2,370 | 3,322 | 2.33T L7409 | 2459 1,846 | 4,227 | 3,102 2,476

§ 2.-—Basic Materials and Foodstuffs.

1. General.—As mentioned above, the Melbourne Wholesale Price
Index was first computed in I912. Neither the component items nor the
weighting have been varied. Consequently the index is a measure of
changes in wholesale price levels based on usages which have altered
subatantially since the period on which the weighting was determined. As
such it'is useful as an indication of long-term trends over the past 87 years
which it covers, on the assumption that the relative importance of component
items Temained constant. But it no longer serves as & measure of price
variations from month to month or from year to year of commodities
weighted in accordance with present day consumption, Reference to the
description of the index in § 1 above will indicate that animal fodders
preponderate in the © Agricultural Produce’ group, while * Building
Materials ” include little besides imported timber., In other groups, some
principal iteras have increased in consumption while others have decreased.
It was resolved, therefore, at the Conference of Statisticians at Brisbane in
1930 -that the time had come to revise and extend the items included in
order to bring the index into line with changed conditions. An inveatigation
to that end was commenced, and in the cour<e of the past few yeara, many
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new price-series have been collected on a monthly basis back to January,
1928. Some of these have been incorporated in s new index of the
prices of basic materials and foodstufls, index-numbers of which are
currently published in the Monthly Review of Business Statistics, Others are
being incorporated in a number of * special-purpose ” indexes, which it is
hoped to publish in the future. Their construction has been delayed in order
to malke use, for weighting purposes, of the larger amount of information
which i3 now hecorming available as the result of the collection of more
extensive statistics of factory production. The price guotations have in the
main been obtalned directly from manufacturers and merchants, and, with
a few important exceptions, from WMelbourne sources. Apart from
home-produced building materials, coal and one or two minor commodities,
however, the price movements may be taken as representative of fluctuations
in wholesale prices of basic materials in most Australian markets. The
weighting system adopted is based on average annwal eonsumption during
the years 1928-29 to 1934-35 inelusive. In the ineantime, however, the
original index has been continued on existing lines, a3 get out in § 1 of this
chapter.

2, Index-Numbers.—Index-nurubers for each group of commeodities and
for all groups combined for this new index of wholesulo prices of basic
materials and foodstufls are given in the following table:—

Wholesale Price Indox-Numbers—Basic Materials and Foodstufts, 1928 to
December, 1948,

{Base of each Group : ¥ear 1928 = 1,000.)

Gooda
Food- | Goods

Ulls, Tsuild- princi-
Petiod ‘“ﬂ:}l’ Fats | Tex- { Chenu- R‘:}l’:‘l’er g B;‘;'lgs p‘::f@' pally | Al
. Conl ?ml tilea euls. | ypiie Ma- To- [m. | Home jGroups,

Waxoes, tenals, vaceo | ported Pro-

p *| duced.
928 .. o 100 | 1000 [ 1,00¢ | 4000 | 1,000 | W000 | d000 | 1,000 | 0000 { 1,000
v | o0 | 1019 230 977 764 g81 | 1,070 | t00x | 1033 ro2y
1930 .. . 054 | 1082 o1z (11} 548 998 952 | 1,083 915 9412
[T E8g 1,002 374 979 8z LOL3 %12 1,107 2gL 70
1932 .. 827 | 1,009 530 981 530 984 ror | 1082 763 843
933 . . 314 842 620 | 949 | 504 993 778 | Le09 740 | B1r
1934 .- .. shy a7 LI T 111 Gor1 080 803 oo 752 B1;
19353 .. .. 740 877 620 217 593 921 849 | 1028 FE 8ay
1936 .. .. 225 909 b1 815 724 98s oof | 1,040 8oz a6y
193F .. .. 791 051 871 41y 880 | 1,102 g0 | 1,127 843 914
1938 .. .- -t 940 a7 831 664 | 1,041 957 | 1004 852 (T3]
1949 .. . 81y 973 650 B33 T64 | 1,047 o34 | 1,011 856 o
1910 .. .- 836 | 1,230 776 969 934 :.zﬁg 998 | 1,338 gor | 1,008
1941 .. .r 880 | 1,343 820 | t,06L Bz 36 1,044 | 1,562 goB | 1,060
1947 .. . 068 | 1,500 934 | 1,163 | 1,037 | 1,540 1 1187 | 35,804 | 1,007 { 1,302
1953 . o | noar | 306 | 1008 | asi | nesyr | 1800 1{308 1,088 | 1,026 F 1,262
1944 .. vo | 1030 [ 1800 | 1082 | ray8 ) 1087 | nlaz | rze2x| 1,097 | roas | nan
t915 .. ‘e 1007 | 525 | Lody | a6y | ro57 | 4,339 | 1,262 | 006 | ros6 ! 1,292
6 L. e 1oy | ey ) 1337 | wahg | roa3 ) nBez | onz8c | rese | osora o128y
Q7 .. b oz | a2 | 5650 1,61 938 | 1,936 | 1,366 | z01% | 1,38 | nas3
1956 .. vo| raafa ]| rmgr | zaae | rars | orewo | zaae | 1557 | zago | 1,348 | 1349

19y3—

Jannney ve 1,191 1,524 | 2174 | 1259 088 | z,008 1.486 | 2,013 | 1,272 1.478
IFebuni v o 1,151 1.524 2,243 1,250 LR 2,017 1,508 2,110 1,289 1,992
Mazch veob Bagz | a5 | 2048 | rase 357 | =012 | r.soB | 237 | .28y | 1,40a
Apnl .- 1.ry2 | 1564 | 2,157 1,262 956 | 2016 | 1500 | 2130 | 1,285 | 1,394
May o | 1237 | 1564 ] 2297 | 262 997 | 2029 | 1,508 | 2047 1301 | 1,508
e eo | 5237 4 1,804 | 2gpa | r2b3 | 1007 | 2030 | 1509 | 2148 | a30g 1 15135
Ao co ] oo | pges | 2386 1263 | ve29 | 2043 F orsar | 2oz | 33s | 1,549
Angnst .. 300 | orbzs | oo | L2866 | 1018 | zoq8 | nbir | zozio | 1381 1,580
septewber L. L3306 | 6y | 2122 a6y | 1018 | zebo | tdoz | 22rn | 1300 | 1,502
Detalwr © L. 1,330 1.635 | 2200 0,312 1018 | 2,060 [R5T 2,208 1.387 | 1,588
RovemInr . 477 | I,635 | 2.502 1,300 | nozo | 206z | 1,645 | 2,201 1,462 | 1,843

Decnmber 1.477 | 1,635 | 2 G2r I.374 gz | 20Rz | 1670 | 2203 1,485 1.661




Wholesale and Retail Prices, Nominal and Effective or Real Wage Index-Numbers.—Australia, 1911 to 1948,
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EXPLANATION,—The Index-numbers in the graph above are for the Six Capital Citics ag a whole, with the exception of those for Wholeszle Prices up to the fourth quarter
of 1927, which are for Melbourne. They are all calculated $0 the common base 1941 = 1,000, the Bcale for which appears on the left of the graph. The wholesale prices graph
sliows the trend of prices seeording to the *old ** Melbourne Index wp to the fourth quatter of 1927, but thereajter, this index baving been ™ apticed * with the Basic Materinls
apd Foodstufls Index, the curve line movea i accordance with the variations of ¢he latter. The price quotatiops jor this jndex are, in the mam, obtained from Melbourne
sources, bug their mevements may be taken ag rep tative of Auctuat in most Austrailan markets. Pointa in this groph ate plotted quarterly from 1913 onward. The
41 Berles Retall Price index-numbers {food, groeeries, rent of 4 and s-roomed bouses, clothing and miscellancous hovsehold expenditure) are shown guariery from 1525, For ths

rlod :prt-tgry the * O Series index-numbers are taken back from the troe base {November, 1914 = 1,000} by means of the ** A * Beriea Index (Food and Bent of AN
ouses) - Nominal Wages are shown guerierly from rgi4, and Real Wages guarterly trom 1925, Real wages are computed on the basls of the “ £ ™ Series Relail Price Index,
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§ 3. International Comparisons : Wholesale Price Index-Numbers.

The following table givea index-numbers of wholesale prices for the
period 1937 to December, 1948 for Australia and other countries, the average
prices in each country for the year 1937 being taken as bage {= 100). The
figures, which have been taken chiefly from the Monthly Bulletin of Statistics
published by the Statistical Office of the United Nations, are official except
where indicated otherwise and show merely the fluctuations in prices in
each country. They are obviously mot comparable horizontally.

Wholesale Price Index-Numbers : Principal Countries.
{Base : 193§ = 100.)

l}JHltBD
j IFADOM. @
3 4 g g | &z & F
. - 7]
Period, é Bg?xd Eeono- S g gg B Eg gég g B
B I £} @ B
« [Teade. il 3 ki A F4 L.El Fed |2 Es g 8 %
1957 N .. 160 100 100 woe | Yoo .. 100 | 100 106 o0 160
e . ve ] 100 93 87 3 go | . tor | ro3 04 95 99
1939 e ‘e 100 % o0 g 9% 10% ios 101 o6 93 113
1940 .. ‘e o 126 117 9 113 132 117 353 119 162 137
1941 - . 1y 140 128 106 122 148 128 123 129 119 | 147
1942 .. e 132 147 a5 113 140 170 130 138 167 162 150
1943 .. ‘e 138 150 138 118 215 18 48 150 180 17 152
1944 . .. 139 159 142 iz1 227 1 152 5 188 184 153
1043 ‘- .. 140 15% 145 12z 231 198 155 15 193 196 170
1946 . .. 140 161 154 128 242 108 155 161 208 227 207
1047 . .. 148 176 178 153 zovb| 219 161 169 222 29z 312
1948 . 169 202 197 131 367 232 7.0) 181 . 348 326
1948 —
arch Qtr. co | o163 108 | o3 | irg | 337 | 233 1z | 175 ) 230 | 325 9
June " .. 164 203 97 178 366 233 181 178 241 342 321
Sept. .o 17z [ 203 | zp7 | r8s | 385 z2ar} 1831 185 | =250 | 356 | 331
Dec. vy . 175 203 109 188 38z 230 150 185 .. 3068 332
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1937 o . 1-1:] 106 | 100 . 100 100 | 100 100 100 100 100
1438 . . 94 99 93 100 108 94 o8 101 a7 a6 I
1339 .. . 99 100 o8 LGS 84 97 g0 0% 101 100 3
1940 va .o 145 124 132 139 86 120 i3t 119 128 129 'H
1941 .e . 171 156 161 17T a2 138 G0 I4C 151 168 101
1942 .. . 170 200 199 zor 102 145 76 175 166 188 114
1943 .. . 180 254 226 294 123 148 172 201 177 196 119
1 YT e 182 300 250 | 2065 | 150 151 174 i 208 172 200 LET
1943 .. ‘e I2g 38 359 ars 167 109 174 218 170 198 123
1946 ' N 176 308 562 G4B 192 233 165 234 163 193 146
1047 . .. 198 291 676 ofg 203 250 172 3I5 175 201 176
1348 i .. 213 316 | 8ga |rnriz 218 2549 178 595 188 | 204 | 1g9s
1948—
March Qir, v 204 314 856 {1,512 208 257 177 373 183 21T 188
Jupne " . 212 323 8as | 1,633 215 257 ¥4 188 188 210 19¢
Bept. = .e 218 318 Q17 {1,757 223 257 178 400 190 208 185
Dee, " .| oz 303 | 907 L1945 227 | 266 170 420 190 208 190
{a) Base Ootober, 1938 = 109, (&) New Zerles  DBase: Beptemiber, 1938, o August, 1439

= 100. [2) Bnse: 1938 = 100, () Converted from original Lase © 1939 = 100.



