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PHONE INQUIRIES
State office.
MAIL INQUIRIES
State office.
ELECTRONIC « on VIATEL — key *656#.
SERVICES

= write to Information Services, ABS, PO Box 10, Belconnen, A.C.T. 2616 or any ABS

« on AUSSTATS — phone (062) 52 6017.

= on TELESTATS — phone (062) 52 5404.

MAIN FEATURES

Secured housing finance commitments (excluding al-
terations and additions) made by significant lenders in
July 1988 totalled $1,876.5 million, $553.9 million
(22.8%) less than in June 1988, but $605.7 million
(47.7%) more than in July 1987. Seasonally adjusted
commitments were less by 15.9% than in June 1988,
but were up 67.9% on July 1987.

First mortgage or equivalent finance was provided for
31,635 dwelling units in July 1988. This was 9,350
dwelling units less than in June 1988 but 5,129 dwell-
ing uniis more than July 1987.

In interpreting the data in this publication readers
shouid be aware that reporting by some banks re-
turned from a five to a four week period in July 1988
and that Metway Bank Ltd (previously Metropolitan
Permanent Building Society in Queensland) com-
menced operations as a savings bank on 1 July 1988.

SUMMARY TABLES

Commilments by purpose (original)

% Change
July % Change from same
1988  from last month
Purpose of Commitment 3 Million month*  last year#
Established Dwellings 1,414.6 -252 409
Consruction of Dwellings 350.0 -17.5 84.7
Purchase of Newly Erected Dwellings 111.8 -3.1 449
Tetal 1,876.5 -22.8 47.7
Commitments by type of lender (original)
% Change
July % Change from same
1988  from last month
Type of lender $ Million  month*  last year#
Savings Bankst 1,256.7 -24.2 392
Permanent Building Societiest 3420 -155 792
Trading Banks 195.8 -26.8 927
Other Lenders 81.9 -17.7 8.1
Total 1,876.5 -22.8 47.7
Commitments by type of lender (Seasonally adjusted)
% Change
July % Change from same
1988  from last month
Type of lender 3 Million month*  last year#
Savings Bankst 1,367.0 -19.2 58.3
Permanent Building Societiest 3733 -129 913
Trading Banks 230.7 22 141.8
Other Lenders 87.9 -15 17.8
Total 1,999.0 -15.9 67.9

Number of dwellings secured by first mortgage (original)

% Change

July % Change from same

1988  from last month

Purpose of Commitment $ Million month*  last year#
Established Dwellings 23,049 253 113
Consruction of Dwellings 6,733 -17.8 59.1
Purchase of Newly Erected Dwellings 1,853 -4.6 18.2
"Fotal 31,635 -22.8 194

* July 1988 on June 1988
# July 1988 on July 1987
t Since July 1987 two Building Societies have become Savings Banks

EXPLANATORY NOTES

Introduction

1. This publication presents statistics of secured finance
commitments made by significant lenders to individuals
for the construction or purchase of dwellings for owner
occupation.

Scope

2. The following types of lender fall within the scope
of these statistics: banks (trading, savings or other), per-
manent building societies, co-operative housing societies,
credit unions/co-operative credit societies, life or general
insurance companies, finance companies, other financial
corporations registered under the Financial Corporations
Act 1974, general govemment enterprises, superannuation
funds, and providers of consumer finance registered with
State credit tribunals not otherwise included above. The
last two types of lender listed were included in the scope
from July 1986 but the effect on the statistics was not sig-
nificant.

Coverage

3. The statistics cover only those of lenders listed in
paragraph 2 that are defined as "significant lenders”. Sig-
nificant lenders are the largest lenders accounting in
aggregate for at least 95% of the Australia total, and at
least 90% of each State total, of finance commitments to
individuals for the construction or purchase of dwellings
for owner occupation, made by all lenders within the
scope of the statistics.

Coverage revision

4. The list of lenders covered by the statistics requires
revision periodically to ensure the inclusion of new signi-
ficant lenders and the exclusion of insignificant lenders
from the monthly statistics. The latest revision took place



in respect of July 1986, based on total housing finance
commitments made by all types of lenders listed in para-
graph 2 during the calendar year 1985. Each of the
lenders defined as a significant lender following this latest
revision committed funds of more than $7.0 million dur-
ing the calendar year 1985. The next revision will be
undertaken in respect of the calendar year 1988 with the
new population of significant lenders being approached as
from July 1989.

5. Significant lenders accounted for the following per-
centages of total housing finance commitments for owner
occupation during the calendar year 1985—

Per cent
Australia 95.9
N.S.W. 95.1
Vic. 95.1
Qid 979
S.A. 97.9
W.A. 96.8
Tas. 91.2
N.T. 94.1
ACT. 96.8

6. The percentage contributions of significant lenders to
total lending by type of lender for the calendar year 1985
were—

Per cent

Banks—Savings 100.0
—trading 99.0
Permanent building societies 98.5
Other lenders 71.9

Statistical period

7. While the statistics are described as being for calen-
dar months, it should be noted that:

(i) in the case of trading banks and some of the
larger savings banks, the data relate to a month
ending on the last Wednesday; and

(ii)in the case of other lenders, some have ac-
counting periods which do not correspond
exactly to a calendar month and their figures
are used without adjustment.

Definitions and descriptions of data items

8. Lending commitment. A lending commitment is a
firm offer to provide finance which has been or is nor-
mally expected to be accepted. For a contract of sale the
commitment value is the sale value of the dwelling less
any deposit. Commitments to provide housing finance to
employees and commitments accepted and cancelled in
the same month are included.

9. Dwelling. A dwelling is classified as either a house
or other dweiling:

(a) a house is a single self-contained (i.e. includes ba-
thing and cooking facilities) place of residence

detached from other buildings occupying a separate
titled block of land;

(b) an other dwelling is a single self-contained place of
residence other than a house defined in (a) above.
Examples of other dwellings are flats, home units,
town houses, terrace houses etc.

10. Dwelling units. This item refers to the number of
houses and other dwellings for which commitments have
been made on the secureity of first mortgage or contract
of sale.

11. Alterations and additions. Covers all structural and
non-structural changes to dwellings which are integral to
the functional and structural desing of the dwelling e.g.
garages, carports, pergolas, reroofing, recladding, etc. but
excludes swimming pools, ongoing repairs and mainten-
ance and home improvements which do not involve
building work.

12. Construction of dwellings. This item represents com-
mitments made to individuals to fund, by way of progress
payments, the erection of dwellings which they will oc-

cupy.

13. Purchase of newly erected dwellings. This item rep-
resents the purchase of dwellings which have been
completed or will be completed within a period of twelve
months preceding lodgement of the loan application where
the applicant is, or will be, the first occupant.

14. Purchase of established dwellings. This item repre-
sents the purcahse of dwellings which have been
completed for a period greater than twelve months preced-
ing the lodgement of the loan application or, if purchased
within twelve months, the applicant is not the original oc-
cupant.

Seasonal adjustment

15. Details of methods used in seasonally adjusting orig-
inal series are available on request.

16. Large fluctuations in series as a result of irregular in-
fluences are not removed by seasonal adjustment.
Particular care shouid therefore be taken in interpreting in-
dividual month-to-month movements.

Unpublished data

17. More detailed classifications of the data in this pub-
lication may be made available on request. Generally a
charge is made for providing this information. Inquiries
should be made to the officer named in the Phone In-
quiries section of the inquiries box at the front of this
publication or by writing to Private Finance Section, ABS,
P.O. Box 10, Belconnen, A.C.T. 2616.

Revisions
18. This publication incorporates revisions made to stat-
istics for previous periods.



Commitments not advanced at end of period

19. In principle, commitments not advanced at end of
period presented in Table 2 are derivable by adding total
commitments less cancellations of commitments less com-
mitments advanced during the period to the balance of
commitments at the end of the previous period. In prac-
tice, however, revisions and other adjustments may mean
that such a derivation is inexact.

Related publications

20. Users may also wish to refer to the following publi-
cations which are available on request:

Building Societies, Australia (5637.0)—issued monthly
Banking, Australia (5605.0)—issued quarterly

Savings Banks, Australia (5602.0)y—issued monthly
Major Trading Banks, Australia (5603.0)—issued monthly
Personal Finance, Australia (5642.0)—issued monthly
Commercial Finance, Australia (5643.0)—issued monthly

21. Current publications produced by the ABS are listed
in the Catalogue of Publications, Australia (1101.0). The
ABS also issues, on Tuesdays and Fridays, a Publications
Advice (1105.0) which lists publications to be released in
the next few days. The Catalogue and Publications Advice
are available from any ABS office.

Symbols and other usages

— nil or rounded to zero
not applicable

22. Where figures have been rounded, discrepancies may
occur between sums of the component items and totals.

Electronic services

VIATEL. Key *656# for selected current economic,
social and demographic statistics.
AUSSTATS. Thousands of up-to-date time series are

available on this ABS on-line service
through CSIRONET.

For further information phone the
AUSSTATS Help Desk on (062) 52 6017.

TELESTATS. This service provides foreign trade statis-
tics tailored to users’ requirements.

Further information is available on (062)
52 5404,

Floppy disk service

Selected ABS statistics are available on
floppy disk. Further information is
available on (062) 52 6684.

TAN CASTLES
~ Australian Statistician
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