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Secured housing finance

Number of gwellings . TREND ESTIMATES % change % change
Mar 96 Feb 986 Mar 85
— Trend Number of dwellings financed 39 164 0.4 15.0
Seas Aq). Construction of dweltlings 5335 -0.1 -7.7
Purchase of new dwellings 1851 0.8 135
Purchase of established dweliings 31978 0.4 20.0
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SEASONALLY ADJUSTED % change % change
Mar 96 Feh 96 Mar 95
Number of dwellings financed 38051 6.4 11.8
Construction of dwellings 5244 -6.8 99
Purchase of new dwellings 1853 0.5 20.0
Purchase of established dwellings 30 954 ~B.7 16.0

Number of dwellings
Trend estimates
% change

TREND ESTIMATES

* The trend for wotal dwellings financed during the month increused by 0.4% but is
19.7% below the peak of March 1991, The revised wend for February 1996
increased by 0.6% on January.

* The trend for the number of dwellings refinanced during the month increased by

0.9%. continuing trend increases since March 1995.

» The trend estimate for the value of commitments was up 0.6%.

SEASONALLY ADJUSTED ESTIMATES

= The number of dwellings financed during the month decreased by 6.4% on
Fehruary 1996.

* The number of commitments made during the month for the construction of
dwellings decreased by 6.8%, the purchasc of newly erected dwellings increasel by

0.5%, and the purchase of established dwellings decreased by 6.7%.

ORIGINAL ESTIMATES

INQUIRITES

*  There were 41 745 dwelling units financed during the month, up 1.9% on February

996 ¢ 7 Mz .
u For further information 1996 and up 5.7% on March 1995

about these and related = Fixed rate loan commitments accounted for 22.4% of wrat dwelling finance
statistics, contact commitmenss in March, the highest proporion since the inception of the series in
Karen Young on July 1991.

02 268 4784, or any
ARS Office.

= The refinancing of 9 379 dwellings accounted for 22.5% of the: rotal number of
dwellings financed during the month,

* During March 1996, 83 7% of commitments were made by Banks, 5.9% by
Permanent Building Societies and 10.4% by Other Lenders. For March 1995 the
proportions were 87.6%, 5.3% and 7.1% respectively.




4 HOUSING FINANCE NOTES
: FORTHCOMING ISSUES ISSUE RELEASE DATE

April 1996 11 June 1996

May 1996 15 July 1996

June 1996 13 August 1996
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SENSITIVITY ANALYSIS Readers should exercise care when interpreting this month’s trend estimates because
they will be revised when next month's seasonally adjusted estimates become available.

For further information, see Explanatory Notes 13 and 14.

The graph below presents the effect of two possible scenarios on the previous trend

estimates:

1 The April seasonally adjusted estimate of number of dwellings financed is Aigher than
the March seasonaliy adjusted estimate by 4%.
2 The April seasonally adjusted estimate of number of dwellings financed is fower than

the March seasonaily adjusted estimate by 4%.

The percentage change of 4% was chosen because the average absolute percentage

change of the seasonally adiusted series, based on the last 10 yvears of data, has been 4%.

[ R R R O e R T I I I I I I e I I Y

NUMBER OF DWELLINGS TREND AS WHAT IF NEXT MONTH'S SEASONALLY ADJUSTED ESTIMATE:
. FINANCED PUBLISHED 1 2
. rises by 4% on Mar 1996  falis by 4% on Mar 1986
-1 %%OS estimate % change estimate % change esiimate % change
—  Published trend 1995
2 o4 October 38083 0.9 38 09¢ 1.1 38 157 1.1
48 November 38 287 0.5 38 301 0.5 38 404 0.6
December 38 534 0.6 38 533 0.6 38 685 0.5
142 1996
f 36 January 38794 0.7 38807 0.7 38671 0.2
- February 39 018 0.6 39 052 0.6 38601 0.2
A 1 A O D F A March 39 164 0.4 39 256 0.5 38407 0.5
1995 1996 April — — 39333 0.2 38051 0.9
(new)
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W. McLennan
Australian Statistician
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SECURED HOUSING FINANCE:Trend/Seasonally adjusted
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NUMBER OF The trend estimate for the number of dwellings financed increased by 0.4% in March to
DWELLINGS 39 164. Seasonally adjusted, the number of dwellings fininced was down 6.4% on the
FINANCED .
previous month.
- Trend - Seas Adj. Q00s
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VALUE OF COMMITMENTS The trend estimate for the value of owner-occupied housing commitmends for March

1996 was $3 816.1 million, up 0.6% on February. Seasonally adjusted, the value of
commitmnents fell 5.0% on the previous month, The average barrowing was $97,600 in

original terms.
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TYPE OF HOUSING:Seasonally adjusted and trend
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NUMBER OF DWELLINGS FINANCED

CONSTRUCTION OF The trend estimate for the number of dwellings financed in March was 5 335, a decrease
DWELLINGS of 0.1% from the previous month and 7.7% lower than in March 1995, Seasonally
adjusted, finance was committed for 5 244 dwellings, 6.8% lower than in the previous

month.
-Trend — Seas Adj. no.
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PURCHASE OF The trend estimate for the number of dwellings financed was 1 851, an increase of 0.8%
NEW DWELLINGS on February and 13.5% higher than in March 1995, The trend estimate has been
continuously increasing since May 1995, Seasonally adiusted, finance was committed

for 1853 dwellings. an increase of 0.5% on the previous month.

—Trend — Seas Ag). ngem

14040

ey | 1000

Mar Mar N M"a'}_ —I;{ar Mar Mar
1986 1988 199G 1992 1964 1996

PURCHASE OF The trend estimate for the number of dwellings financed was 31 978, up 0.4% on
ESTABLISHED February and 20.0% higher than in March 1995. The trend cstimate has heen
DWELLINGS continuously increasing since April 1995. Seasonally adjusted, finance was committed

for 30 954 dwellings, a decrease of 6.7% on the previous month.,
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TYPE OF LENDER: Seasonally adjusted and trend
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NUMBER OF DWELLINGS FINANCED

BANKS

PERMANENT BUILDING
SOCIETIES

OTHER
LENDERS

The trend estimate for the number of dwellings financed in March 1990 was 32 628,
down 0.2% on February but 9.6% higher than in March 1993, Seasonally adjusted,

finance was committed for 31 630 dwellings, a decrease of ¢.0% on the previous month.
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The trend estimate for the number of dwellings financed in March 1996 was 2 399, an
increase of 2.0% on February and 24.4% higher than in March 1993, Scasonally
adjusted, finunce was commiued for 2 363 dwellings. 1.2% higher than in the previous
month. The graph below contains breaks in serics when Permanent Building Societies

canverted to Banks. Scc Explanatory Note 6.
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The trend estimate for the number of dwellings financed in March 1996 was 4 136, 4.1%
up on February and 74.2% higher than in March 1995, Scasonally adjusted, finance was
committed for 4 0538 dwellings, a decrease of 12.6'% on rhe previous maonth, In original
terms, thosc commitments made by Mortgage Managers and funded by securitisers
accounted for 5.2% of all dwelling finance commitments in March 1996,

—Trend Seas Ad). Tq00s
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SECURED HOUSING FINANCE COMMITMENTS?, By Purpose: All series
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Purchase of newly Purchase of established
Construction of dweliings erecied dweflings awellings ¢ Total
tanth Number $m Number $m Number = $m Number $m
e e B A L G EB AV SRS A IR R ANV EE e Ak ST AU B ARN P I YR A RSty N R R A Y BN R BB s
ORIGINAL

1995
January 5063 438.6 1386 1458 22 049 2005.4 28 488 2 589.8
February 5 868 511.9 1531 162.5 26 796 2553.7 34 195 32281
March 6841 6833.7 1758 1818 30 899 29843 39 498 3 BOD.R
Apnil 4 785 452.7 1411 146.1 23 061 22505 29 257 2 849.3
May 6122 580.4 1762 184.8 29 383 290086 37 277 3 665.8
June 6010 556.8 1818 188.3 30 347 29968 38175 37420
July 5718 542.8 1822 183.3 29335 28458 36 875 3572.0
August £ 249 580.7 1893 191.1 31 316 2993.0 39 458 3764.8
September 5587 5Q7.7 1718 176.4 29 114 2 800.1 36 419 34842
Qctober 5264 492.7 1870 185.0 30 761 29450 37 89% 36227
November 5753 538.6 1885 194.1 32977 3 179.7 40 615 39124
Becember 4 545 419.2 14686 153.8 27 329 26274 33 340 32004

1996
January 4 356 407.4 1567 164.0 27 096 2 587.2 33 018 3 158.7
February 5 563 523.8 1818 190.7 33594 3183.0 40 975 3897.4
March 5767 5609.7 1979 196.6 33938 3309.6 41 745 490759

SEASONALLY ADJUSTED

1995
January 5501 577.0 1713 182.3 27 350 2 595.6 35 564 3 3580
February 6 108 541.8 1628 170.9 27 341 26285 35077 33413
March 5 815 544.4 1544 160.8 26 684 25654 34047 32704
April 5217 487 .6 1597 165.8 25 860 24797 32474 31332
May 5 382 5136 1 666 1711 26 402 2 568.6 33 450 32544
June 5641 528.3 1741 177.0 28 588 2799.4 35970 3504.7
July 5803 530.5 1757 181.8 30033 2908.2 37593 36315
August 5750 520.3 1691 172.7 29 634 2855.6 37135 35486
September 5564 508.0 1693 175.4 289 822 28183 36 B79 35027
October 5 545 517.7 1824 1815 31 796 30314 39 165 37305
MNovember 5610 512.4 1820 187.0 31 280 3057.8 38 710 arsr.2
December 5 008 4639.9 1691 1743 29 689 28228 36 388 3 467.0

1996
January 5357 5186 1873 1989 32 252 32133 39 482 3530.8
February 5624 533.2 1843 190.8 33 167 3172.3 4G 634 3 896.9
NMarch 5244 522.6 18563 187.3 30 954 29934 38 051 3703.2

TREND ESTIMATES

1995
January . 6 559 583.3 1731 180.2 27 857 2644.3 36 148 3 407.8
February 6127 554.3 1667 173.3 27 085 2593.3 34 879 33209
March S 778 532.4 1631 189.4 26 658 2572.1 34 0688 32739
Aprid 5 569 5188 16256 168.4 26 683 25878 33 877 32761
May 5 500 5158 1643 169.7 27 163 2638.5 34 3086 3 324.0
June 5 540 518.4 1679 1726 28 020 27189 35 239 34099
July 5613 5216 1715 175.4 28978 2801.0 36 305 3 4988.1
August 5 646 520.7 1737 177.3 28777 2867.6 37 160 3 565.6
September 5620 516.1 1750 178.7 30 388 29208 37 757 3 615.6
October 5541 510.2 1762 180.4 30 780 2960.0 38 083 3650.5
November 5 450 506.3 1778 182.8 31058 2994.4 38 287 3683.5
December 5390 506.9 1799 185.5 31346 3031.6 38 534 37241

1996
January 5 356 510.4 1819 188.0 31818 30864.7 38 794 37631
fFebruary 5338 515.3 1837 190.1 31843 30896 39018 3 795.0
March 8335 520.5 1851 191.2 31978 3104.4 39 164 3816.1

! Excludes alterations and additions. 2 Inciuges refinancing.
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2 SECURED HOUSING FINANCE COMMITMENTS?, By Type of Lender: All series
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Permanent building

Al banks societies Qther tenders Total
Morith Nurntey $m Number $m Number $m - Number $m
gx.u«aﬁ*&v!aciii‘-!.'»AI&@Q!&’!”;I.O.-AU.990swquk.')l.l'.l’qva.t.....Q".I.Il"a"'l'dﬁv'lllﬁvv
ORIGINAL
1995
January 25143 22758 1536 1389 1 809 175.1 28 488 2 589.8
February 29 700 2 796.9 1870 1719 2 525 259.3 34 195 3228.1
KMarch 34 514 33281 2079 178.6 2 BOS 294.1 39 458 3800.8
April 25 441 2476.9 1677 149.0 2133 223.4 29 257 28493
May 32759 3 236.9 2 266 2013 2 252 227.6 37277 3 665.8
June 33 487 32856 2108 186.6 2 580 269.8 38175 3a742.0
duly 32110 3118.4 1701 151.7 3064 3019 36875 35720
Aupust 34 085 32259 2244 199.6 2129 339.4 39 458 37648
September 311583 2980.3 1973 184.6 3253 319.2 36 419 3 484.2
Cctober 32121 3 067.0 2097 186.5 3677 3869.2 378495 36227
November 34511 3322.1 2282 2111 3822 379.2 40 615 39124
December 28293 27138 1586 1872 3 061 2995 33 340 32004
19586
January 27 968 286724 1832 1808 3118 3055 33019 3 158.7
February 34058 32203 2517 2289 4 3935 4482 40 975 38974
March 34941 3 400.2 2479 240.3 4 325 4354 41 745 4075.9
SEASONALLY ADJUSTED
1985
January 31459 29681.8 1965 1729 2100 2203 35 564 3 365.0
February 30 406 2 899.8 1818 185.3 2 753 276.2 354077 33413
March 29706 2 862.3 1868 157.8 2 473 250.3 34 047 32704
April 28 156 27219 1817 1706 2 401 240.7 32474 31332
May 29217 28693 2016 1766 2 117 208.5 33450 32544
lune 312387 3048.2 1978 175.4 2 605 2811 35870 3504.7
duly 32 5395 31471 1 866 186.5 31232 3178 37593 36315
August 32015 30383 2052 1831 3068 327.2 37135 3 548.8
September 31696 25939 1870 1861 3213 32279 36879 3 B02.7
Octaber 33598 31887 2 044 186.1 3523 355.7 39 165 37305
Novemhber 33139 3217.7 2194 205.2 3 377 334.3 38710 37572
December 30905 23346 2189 2110 3312 3213 36 386 34670
1996
January 33559 3340.1 2434 2182 3439 3725 39 482 3 930.8
February 33658 32286 2334 208.1 4641 459.7 40 634 3 896.4
March 31630 3078.0 23863 2201 4 058 395.1 38 051 3 703.2
TREND ESTIMATES
1995
January 31 795 28861 2078 183.1 2274 228.6 36 148 3 407.8
February 30571 29134 1984 173.2 2324 234.3 34 879 3320.9
“March 29 767 2 866.4 1928 167.4 2374 2401 34 068 32738
April 29533 2 B62.2 1908 166.0 2 435 247.8 33 877 3276.1
May 29 860 2896.7 1918 168.0 2528 259.4 34 306 332490
June 30 625 2962.2 1940 171.6 2673 276.1 35 239 34099
July 31 482 3026.6 1953 175.6 2 864 295.9 36 205 3 498.1
August 32129 30719 14981 1801 3050 3136 37 160 3 565.6
September 32529 3102.4 202¢ 185.9 3208 327.4 37 757 3 615.6
Ootober 32671 3 120.5 2081 192.8 3330 337.2 38 083 3 650.5
November 32681 3135.9 2 158 200.5 3448 3470 38 287 3 683.5
December 32 701 3 155.4 2234 2076 3 600 Jei1.1 38 534 37241
1956
January 32710 3170.8 2 300 213.7 3784 3786 38 794 37863.1
February 326321 31799 2363 219.0 3973 396.2 39018 3 795.0
March 32 628 3 180.9 2399 223.4 4136 411.8 39 164 3816.1

" Excludes alterations and additions. Includes refinancing,
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SECURED HOUSING FINANCE COMMITMENTS?, By State: All Series
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TOTAL NUMBER OF DWELLING S oo e et e it e

New - Australtian
South South Western Northemn Capital
Wales Victoria Queensiand Australia Australia Tasmaria Territory Termitory Australia
Month Number Number Number Number Numbes Number Number Number Number
ORIGINAL
1995
January 8271 6 188 5706 2643 4071 753 255 601 28 488
February 10 792 7810 6 530 2629 4513 862 ara B85 34 195
March 12 677 8814 7317 3228 5234 1038 365 825 39 498
April 9 465 6632 5323 2 390 3793 803 271 580 29 257
May 12 203 8076 6930 2323 4984 1003 3383 765 37277
tune 12 697 8015 7 063 3290 4913 1051 384 762 38175
July 11 565 8133 7215 3013 4 836 931 336 786 36 875
August 11761 9162 7748 3307 5247 1007 388 238 39 458
September 11085 8 052 7272 3161 4 786 930 415 718 36 419
October 11057 8 787 7634 3 257 5087 954 367 742 37 895
November 12 492 8 998 7840 3593 5187 1435 473 o087 40 615
December 9792 8225 6 063 2881 4 252 864 373 746 33 340
1996
January 95230 8022 6 264 2 965 4727 840 290 681 33019
February 12 110 9 950 7 609 3482 5563 911 428 882 40 975
March 12 732 9799 7674 3694 5582 987 375 902 41 745
SEASONALLY ADJUSTED®
1995
January 10433 7 883 6716 3011 4967 857 323 795 35 564
February 10 667 8 360 5276 2719 4614 868 345 643 35077
March 10 285 8 109 € 226 2760 4 446 &85 301 632 34047
April i0 267 7471 8042 2708 4199 848 318 632 32 474
May 10 351 6 602 & 156 2705 4 267 852 372 644 33 450
June 12 851 7823 7 160 3083 4571 1015 385 700 35970
July 11 877 8 145 7524 3137 4 853 1024 360 B41 37593
August 11001 8447 7102 3036 4 804 879 369 775 37135
September 11 0BG 8321 7 488 3310 5054 1028 415 735 36 879
October 11723 8741 7727 3 401 5338 1027 363 790 38 165
Navernber 11 746 8 358 7284 3426 4911 97G 431 974 38 710
December 11633 9137 7313 3 256 5298 987 415 925 36 386
1996
January 11025 9253 6 665 3126 5211 891 339 848 39 482
February 11786 10 424 7067 3432 5571 873 377 790 40 634
March 11 454 10124 7 452 3548 5294 848 351 829 38051
TREND ESTIMATES?
1995
January 11088 8398 6 891 2 895 5093 804 312 805 36 148
February 10 794 8076 6521 2 BOB 4 782 876 322 734 34 879
March 10687 1772 6 304 27862 4521 867 332 681 34 068
April 10785 7 566 6224 2768 4 373 881 341 662 33 877
May 11019 7 524 6 483 2828 4373 913 351 671 34 306
June 11 258 7 648 6 798 2931 4 504 gu2 362 {00 35 239
July 11 522 7884 7138 3062 4689 987 375 739 36 305
August 11 601 8130 7379 3182 4871 1012 386 778 37 160
September 11 577 8373 7476 3262 5011 1018 393 817 37 757
QOctober 11 507 8 595 7433 3 302 5108 1005 396 846 38083
Navember 11472 B 826 7319 3316 5175 SR80 395 863 38 287
December 11505 9127 7219 3329 5237 955 389 869 38 534
1996 )
January 11 526 9476 7 150 3349 5298 833 380 866 38 794
February 11531 9 816 7116 3377 5 354 916 370 857 39018
March 11 510 10124 7 086 3 358 5387 801 359 Bg4a4 39 164

! Excludes alterations and additions. includes refinancing.

% Sum of States and Territories may not equal
Australian estimate (see Explanatory Notes 9 to 12}
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SECURED HOUSING FINANCE COMMITMENTS?, By State: All Series
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TOTAL VALUE OF COMMITMEN TS e e e a e an i aas

New Austratian
South Sauth Western Northemn Capital
Wales victoria Queensiand  Australiz Austratia Tasmania Territory Territory Australia
Month $m $m Em $m 3m $m $m $m $m
ORIGINAL
1995
January 8728 h25.9 508.4 2103 3443 a47.2 23.8 57.1 2 589.8
February 1196.3 664.2 584.6 2154 405.0 57.5 36.86 68.4 3228.1
March 1450.9 763.5 867.9 260.7 4714 68.7 37.3 80.5 3 800.8
April 1098.8 5808 487.8 192.8 3489 83.7 27.0 85.4 2 849.3
May 1423.1 7254 6452 2369 451.8 66.5 39.8 7.0 3 665.8
June 1473.9 714.3 660.2 268.2 445.9 57.0 36.6 %9 3 742.0
Ju!y 13115 722.0 880.7 2435 433.1 656.3 32.3 5.6 3 572.0
Auguist 1314.8 8135 F09.7 256.3 476.4 68.7 45.0 820.4 3 764.8
September 12438 7029 683.6 2415 438.5 4838 394 709 34842
October 1266.0 753.4 7129 2469 462.7 66,9 364 6.5 3 622.7
MNovember 14348 786.7 7253 2713 484.0 70.3 43.1 9.8 39124
becember 11184 719.4 564.1 231.2 397.1 59.6 36.3 74.3 32004
1996
January 10456 714.1 587.0 2268 4283 59.1 293 67.4 3 158.7
Fehruary 13539 872.8 713.8 264.6 501.4 633 40.7 86.8 3 B897.4
March 1503.2 851.9 730.7 284.8 510.5 £9.4 37.1 884 40759
SEASQNALLY ADJUSTED?
1995
January 1217.0 578.6 610.0 2417 431.6 51.7 29.7 774 3 355.0
February 12091 716.6 5521 2228 413.3 59.1 33.7 £9.0 33413
March 1185.0 1057 573.6 2i7.9 407.8 58.2 220 69.5 32704
April 1189.3 GH1.4 b56.5 255.7 384.1 57.0 29.6 63.5 3 133.2
May 1180¢.1 595.1 579.8 218.0 388.1 56.0 37.3 64.6 32544
June 1 466.5 £93.3 664.6 246.3 408.1 68.1 368 68.4 3 504.7
July 13243 7374 7021 250.4 434.2 69.8 358 2816 36315
August 1245.4 748.9 650.9 2379 4275 66.9 40.2 725 35486
September 1252.4 728.3 694.0 255.3 452.8 69.4 40.5 7186 3502.7
Qctober 13272 755.4 719.8 28619 483.5 714 37.0 798 3 730.5
November 13669 7153 675.9 264.2 465.6 65.7 3581 ar.9 3 757.2
December 1298.6 778.7 683.3 2559 496.0 86.7 40.1 848 3467.0
1996 ’
January 1325.9 833.2 643.6 241.0 491.6 80.0 35.3 B4.6 3 930.8
Faebruary 1333.6 913.2 647.4 2599 496.4 £53.2 353 847 3 896.4
March 1360.3 B893.6 710.2 2673 486.8 65.2 34.9 848 3 703.2
TREND ESTIMATES?
1995
January 1226.5 7i6.5 627.9 231.0 4528 58.4 29.2 77.5 3407.8
February 12126 6954 596.0 2250 428.4 57.4 30.7 72.3 3 320.9
March 12153 g77.l B78.5 2219 408.2 56.9 32.3 B83.5 32739
April 12331 867.4 580.2 2225 396.3 56.9 33.7 67.0 3276.1
May 12581 8701 600.3 2268 395.2 57.3 35.1 67.1 33240
June 1284.4 584.1 831.4 233.8 404.9 87.9 36.4 68.8 3 4099
July 1303.4 702.9 663.1 2422 420.9 685 37.7 718 3498.1
August 1310.5 718.9 684.6 249.8 437.4 68.3 38.7 75.5 3 565.6
September 1310.0 733.1 £93.3 2545 4539 63.9 39.2 79.2 368156
October 1308.3 747.2 690.8 256.2 4567.8 68.1 39.1 82.4 38505
Navember 13127 765.8 682.6 256.4 4779 66.8 38.8 84.6 3 683.5
December 13254 793.8 676.0 256.6 485.4 65.4 37.8 86.0 37241
1996
January 13368.1 828.1 671.9 257.0 490.8 64.2 36.8 86,/ 3763.1
February 1344.3 862.0 670.7 2579 494.6 63.4 35.9 86.8 3795.0
March 13481 893.1 660.1 258.3 495.5 62.7 35.2 86.4 3 816.1

 Excludes alterations and additions. Includes refinancing, # Sum of States and Territories may not equal
Australian estimate isee Explanatory Notes 8 to 12)
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5 SECURED HOUSING FINANCE COMMITMENTS?, By Type of Borrower & Loan: Qriginal

® A & & 3 8 A 8 PP Y AP YN S EAEEE RS ST RS SE DG S TE NS E S AR H ST ORISR E PRSP

TYPE OF BORROWER

FIRST HOME BUYERS. . ... OTHER . . o i i e
Murmber of Number as Average Number of Number as Average
awellings percent of  Value of borrowing dwellings percent of  Vaiue of borrowing
financed total commitments size financed total commitments size
Month % $m $'000 % $m $'000
1995
Januaty 6472 227 576.5 89.1 22016 73 2013.3 91.4
February 7 965 233 7231 90.8 26 230 76.7 2505.0 85.5
March 9132 231 833.2 91.2 30 366 76.9 2967.6 97.7
April 6 439 220 801.7 93.4 22 818 78.0 22478 98.5
May 8 570 23.0 794.2 92.7 28 707 77.0 28716 100.0
June 8013 21.0 744.0 92.9 30 162 72.0 2998.0 99.4
July 7872 2Q.8 708.7 92.5 29 203 79.2 28823 98.0
August 8 225 208 740.4 90.0 31 233 79.2 30245 96.8
September 7 598 209 681.3 B89.7 28 821 79.1 28029 97.3
Qetober 7991 21.1 726.7 90.3 29 904 789 28959 96.8
MNovermnber 8539 21.0 767.4 899 32 076 790 31450 88.0
December 7218 2186 648.5 2928 26 122 78.4 25519 977
1998
January 7 382 224 685.9 929 25 637 77.6 24727 96.5
February 8130 19.8 760.6 93.6 32 845 80.2 3136.8 95h.5
March 8 625 20.7 814.1 94.5 33120 793 22618 98.5
LR R N L IR B R L B L I I R N N R I N R I L R L N R CERUETEE B R I B L N B B B
TYPE OF LOAN
FIXED RATE. ..o e OTHER . . e eae e
Number of Number as Average MNumber of MNumber as. Average
chweflings per cent of  Valye of borrowing dwellings per cent of  Value of borrowing
financed total commitments size financed total commitments size
Month % $m $'000 % $m $'000
1995
January 3 656 12.8 341.0 83.3 24 832 87.2 22488 80.6
February 3812 111 3511 821 30 383 889 2877.0 94.7
March 3591 9.1 335.3 83.4 35907 20.9 3 465.6 §6.5
April 2047 7.0 201.1 98.2 27 210 93.0 2 648.2 97.3
May 2538 6.8 241.2 95.0 34 738 93.2 34246 98.6
June are? 2.9 402.7 106.2 34383 90.1 3338.3 971
duly 5758 156 609.5 1059 31117 84.4 296248 95.2
August 6618 168 659.4 98.6 32840 83.2 3105.4 94.6
September 5 568 15.3 h56.9 100.0 30851 84.7 29273 a4.9
October 6074 16.0 612.4 100.8 31821 840 3010.2 94.6
November 7105 17.5 7055 99.3 33 510 825 3 206.9 95.7
Decernber 5 826 17.5 584.6 100.3 27 514 B25 26159 95.1
1996 o
January 6415 19.4 626.6 97.7 26 604 80.6 25321 95.2
February 7258 17.7 7208 99.3 33717 82.3 31766 94.2
March 9301 223 8950.3 102.2 32 444 it 3125.6 96.3

! Exclutes alterations and additions. Includes refinancing,
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SECURED HOUSING FINANCE COMMITMENTS, Summary Table: Original
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Total new Alterations Commitments Cancetiations Commitments
housing and advanced of commitments not advanced
commitments® Refinancing  additions Total during month during month at end of month
Monih m 3m $m $m $m $m §m
L N N N A RN LR EEEENEELENEEERLEEE LRI IEEE I N R R N N I B B L I B R B
1995
January 22409 3489 2315 28214 2828.4 195.7 698020
February 2794.3 433.8 306.3 35344 3145.7 215.4 71033
March 32481 552.7 340.5 41413 4331.0 2209 6654.0
Apr‘il 2 431.3 418.0 266.4 3 115.7 3168.7 1899 6417.8
May 3119.2 546.6 291.8 3 957.6 3518585 2585 6722.2
June 3064.2 677.9 303.8 4 045.8 37541 218.4 67726
July 28821 689.9 263.6 383586 37458 206.2 67258
August 30437 721.2 291.7 4 056.6 36102 176.4 7156.7
September 28156 668.6 297.1 37813 36384 174.0 7 180.0
October 2919.0 703.7 2828 39055 35679 1726 73118
November 3139.8 726 318.3 4 230.6 37488 174.2 716226
December 26013 599 2 2676 3 468B.0 3473.7 1785 T436.8
1996
January 2 551.6 807.1 261.0 3 4196 30478 200.8 7 5842
February 3115.2 782.2 309.3 4 208.7 34973 2185 8090.0
March 3 2B8.9 807.0 3279 4 403.8 38342 2399 83919

! Exciuding refinancing,

2T AR E M N E R R B TR E b s or kP A R A RS AN A SR A e AN YRR RS SRS h BN RS Y A e R AN A A ke ma s
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REFINANCING
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IMPACT ON HOUSING FINANCE ESTIMATES

The ABS began collecting separate information on the fevel of refinancing in july 1991, Up
until that time refinancing was included with statistics of finance for established dwcellings.
Growth in refinancing in recent vears has bed o requests for trend estimates of toral

commitments far housing finance excluding commitments for refinancing.

Preliminary scasonally adjusted and rrend estimates for dwellings refinanced are now
available from July 1991 based on the actual recorded level of refinuncing, These should
be used with caution as there is stll an insufficient number of observations to produce
estimates as relinble as orhers in this publication.

The table below compares the scasonally adjusted and trend estimates, and trend growth
rates in housing finance, both inclusive and exclusive of refinancing. for the most recent
fifteen month period. The graph opposite illustrates this comparison on an extended time

frame.

TOTAL DWELLINGS FINANCED-Including & excluding refinancing

E LK WLk B K B E £ AL P N £ AR BT AL AT LB RS E ¥ ALY RN RS T3 T E e, R R N I R IR I A R N R

Monitt

1995
lanuary
February
March
April
May
june
July
August
Senptember
October
November
December

1996
January
February
March

Dweflings
refinanced

Mumber

4158
4 8832
6302
4 764
g 293
7433
¥ 812
8 296
¥ E24
8235
9070
7129

70350
9302
92379

SEASONALLY ADJUSTED......... TREND . i e e
Month to

Owellings Dwellings Month o month
under new under new menin change in
finance fihance change dwellings

Totat excluding Totai exciuding in total under

aweliings adweliings Dwehings dwellings dwellings Dwellinds dwellings  new

financed refinanced  refinanced financed refinanced  refinanced financed finance

Number Nurnber Humber Number Number Nurmber % %

35 564 30 064 5500 36 148 30616 5531 =37 -39

35077 28 852 5225 34 879 29 474 5 405 -35 -3.7

34047 28 616 5431 34 068 28 633 5438 -2.3 -29

32474 27283 5181 33877 28 214 5 664 0.6 -1.5

33450 27 769 5681 34 3086 28 258 6048 1.3 0.2

35970 28677 7283 35239 28 685 6 554 2.7 15

37 593 30 219 7374 36 305 29216 7 082 3.0 19

37 135 29 765 7340 37 160 29815 7 545 2.4 14

36 879 29 582 7287 37 757 29 841 Fo1s 1.6 0.8

39 165 30 437 8728 38 083 29 882 8 200 0.9 0.1

38710 29 767 83943 38 287 29 858 8 428 0.5 -0.1

36 386 28 358 8028 38 534 29 892 8 642 0.6 0.1

39 482 30 831 8551 38 794 29981 8813 G.7 03

a0 634 30854 g 780 3% 018 30078 8 840 0.6 0.3

38051 29538 8513 39 i64 30 148 g 016 0.4 0.2
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REFINANCING icontined
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‘000s
HOUSING FINANCE, - Including refinancing C 60 -
INCLUDING & - Exclucing refinancing 5o
EXCLUDING
[ 40
REFINANCING: TREND
30
r - L -20
Mar Mar Mar
19%4 1995 1996

The table below shows the contribution of refinancing to percentage monthly movements

in trend estimates of housing finance for the most recent fifteen month period.

TOTAL DWELLINGS FINANCED—Contribution of componenis to monthly growth: Trend

T T R I R I R N N

COMPONENT OF TOTAL MOVEMENT
ATTRIBUTABLE TQ _............

Month to month

change in total dwellings Dweillings under
tinaniced including new finance excluding Dwetfings
trose refinanced awellings refinanced  refinanced
Month Percentage paints Percentage points
1995
lanuary 3.7 ~3.3 0.4
Fehruary -35 -3.2 -3
March 23 -2.4 01
April 0.6 -1.2 oy
May 13 0.1 11
June 2.7 1.2 15
July 30 1.5 15
Aupgust 2.4 11 1.3
Sentember 1.6 0.6 1.0
October 0.9 [+ 2 0.8
November 0.5 -0.1 0.6
Decernber 0.6 0.1 0.6
1996
January 0.7 0.2 0.4
February 0.6 0.2 0.3
March 04 0.2 0.2

P A T L R I o O N N N N N R Ry Y R R E N R RS R R NN RN
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OTHER LENDERS—-MORTGAGE MANAGERS

T T E E R EEEEEE T A I BN I I AR N N I B BRI B 2R B B R B B B B L L B B

Commitments made by mortgage managers for sccured housing finance for owner
occupation are included in the "other lenders” and ‘roral lenders’ categorics in this
publication. The table below shows the level of lending commitments by mortgage
managers to individuals for construction arcl purchase of dwellings, commencing from
July 1995, Data for the more significant mortgage managers, where available, has been
inctuded for earlier months elsewhere in this publication under “other lendcers', but rot
shown separately. More comprehensive data are only available trom July 1995 when the
annual adiustment to the population of the monthly survey underlving these statistics
introduced 4 number of additional morigage managers. The data in the following rable are
on an original basis; seasonally adjusted data will not be available for some years as a large

number of chservations are needed to produce reliable seasonal factors.

Care should he exercised in the interpreiation of these statistics as:

» only those mortgage managers identified as significant lenders are included;

» only thosc commitments funded by securitisers are included. Commirments made by
mortgage managers acting as agents or brokers for other financial institutions are
excluded from this rable. Such commitments are reported by those lending
institutions providing the finance and are included in the lender type category
relating to those institutions: and »

a commirments mide by mortgage managers for investment housing are excluded. The
value of those commitments is included in the ‘other lenders' and ‘total lenders’
caregories of the ABS's Commercial Finance standard data service (5643.0.-10.002).

SECURED HOUSING FINANCE COMMITMENTS BY MORTGAGE MANAGERS

R I I R N A AN KB A R EF D L T E A DA R W VP AN W e R ALY R E .. - IR ASTEYEERARETPRATY Y oRon T F 4 Mk

Total dwelling Total new dwelfing
commitments® - Refinancing commitments’
Month Number $m Number $m Number $m
1995
July 1537 1863 691 81.0 846 105.3
Angust 1673 216.7 776 94,7 837 122.0
September 1497 184.0 756 90.4 741 93.5
October 1743 2201 813 100.7 G930 119.4
Novernber 1900 23186 871 102.3 1029 129.4
December 1257 1615 583 72.2 674 89.3
1996
January 1287 160.8 538 63.0 748 g7.8
February 2313 291.1 1145 141.9 1174 149.3
March 2171 272.7 965 116.8 1206 1559

! Excludes alterations and additions. Includes refinancing.

? Excludes alterations and additons, and refinancing.
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EXPLANATORY NOTES
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INTRODUCTION 1. This publication presents statistics of secured housing finance commitments
made hy significant lenders to individuals. The commitments are for the

construction or purchase of owner—occupied dwellings.

SCOPE 2 The scope of the survey comprises the following types of lenders:

» Banks

w Permancnt building societies

s Credit unions/co—operative credit societies

w Life or general insurance companies

»  General government enterprises

m Superannuation funds

» Organisations raising funds through the secondary morgage market for
approved home buvers under State government housing schemes

»  Other financial corporations registered under the Financial Corporations Act
1974

»  Other providers of consumer finance registered with State credit tribunals.
including mortgage managers.

COVERAGE 3 The staustics cover significant lenders only. Significant lenders are the largest
tenders to individuals for the construction angl purchase of owner—occupicd
dwellings. They account in aggregate for at least 95% of the Australian total and ar
least 90% of each State total of finance commitments for housing,

4 An annual collection is conducted to maintain coverage of significant lenders.
In addition, new lenders are included in the scries as their level of lending for

owner ovcupied housing becomes significant.

5 Alt banks and permanent building societies qualify as significant lenders and
are therefore covered by these statistics. The category *other lenders’ includes a
large number of small fenders that do not gualify as significant lenders and
therefore are excluded from the survey. Although their omission does not have a
serious impact on the overall coverage of lending activity, the statistics for ‘other
lenders’ are affected 1o a greater extent by this caverage constraint.

- 6 Changes in the classification of lenders (for example, the conversion of a
permanent building socicty to a bank) are reflected in the ‘type of lender’
statistics from the month of such changes. Data for earlier periods for such
lenders are not reclassified. Details of the establishment of new banks are
published in the Reserve Bank of Austrulia’s monthly Bulietin in the section on
Technical Notes to Tables. In July 1995, a permanent building society converted
to a bank and this change is reflected in the ‘type of lender’ statistics in Table 2.
This is the only such change affecting these statistics for the period covered by
tables in this publication.

REVISIONS 7 Revisions 1o previously published statistics are included in the publication as

they oceur.

COMMITMENTS NOT ADVANCED 8 Commitments not advanced at the end of the period are calculated as follows:

Balance of unadvanced commitments at the end of the previous period
+ Total new housing commitments (including refinancing)}
+  Alterations and additions

= Towl commitments
- Cancellations of commitments
- Commitments advanced during the period

= Commitments not advanced at the end of the period

PO T R L L R I AR SRR
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SEASONAL ADJUSTMENT 9 Scasonal adjustment is 1 means of removing the estimuted effects of normal
seasonal variation and ‘trading day cffects” (arising from the varying amounts of
activity on different days of the week and the varving rgporting practices of the
lenders). Adjusinient is also made for Easter which may affect the March and April
estimares differently. Sensonal adjustment docs not remaove the effect of irregular
or non—seasonal influences (for example, a change in interest rates) from the
Series.

10 in late 1995, as part of its annual reanalysis of the housing finance series, the
ABS reviewed the trading and seasonal patterns for the bank component Lo
account for changes in bank reporting practices. Over the period from early 1990
to April 1995, each of the 4 major banks had changed from reporting for the 4 or
5 weeks ending on the last Wednesday of each month to calendar month
reporting. The results of the reanabvsis were included in the October 1995 issue
of Howsing Finance for Owner Occupetion, Australia, Supplement (5609.0),
released on 15 January 1996

11 Two other developments in recent yoars may induce some change in the
trading day and seasonal patterns of housing finance data. Thesc comprise the
changes in the classification of some major financial institutions (in particular, the
conversion of building socicties into banksy and the recent expansion of activity
by mortgage managers. Vstimation of seasonal adjustment and trading day factors
that reflect the full effect of ali these changes will not be possible until a sufficient
number of vears of data have been collected. Accordingly, the trend cstimate data
provide the most reliable indicator of underlying movement in housing finance

comninments.

12 State component series appearing in Tables 3 and 4 have been seasonally
adjusted independenty of the *by purpose’ or ‘by lender’ series appearing in
Tables 1 and 2 and the Australian toial serics appearing in Tables 1 to 4.
Therefore, the sum of the State compenents is unlikely to equal the
corresponding Australian total series. There is also some evidence that the State
component serics are affected by the changes mentioned in Explanatory Note 11
and the changed reporting practices of banks outlined in Explanatory Note 10.
While some allowance has been made for the changed reporting practices of
hanks in the Australian total series, this has not vet been reflected in the State
component series. In these circumstances, and pending the completion of a
reanalysis of seasonal adjustment factors for the State series over the next few
maonths, the trend series provide a more reliable indicator of the underlying

movement in these serics.

TREND ESTIMATES 13 Smoathing seasonally adjusted series recluces the impact of the irregular
component of the seasonally adjusted series and creates rend estimates. These
trend estimartes are derived by applving a 13-1erm Henderson-weighted moving
average to all months of the respective seasonally adjusted series except the last
six months. Trend series are created for the last six monehs by applying
surrogates of the Henderson moving average 1o the seasonaliy adjusted series,
For further information. refer to A Guidde ro Inteiprering Tinte Series —
Monitoring ‘Trends’: an Quervierr (13418.0) or contact the Assistant Director,
Time Serics Analysis on (06) 252 6345.
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TREND ESTIMATES (continued) 14 While the smoothing technique described in paragraph 12 enables trend
estimates to be produced for the latest few months, it does result in revisions to
the trend estimates as new data become available. Genergily, revisions become
smaller over timce and, after chree months, usoally have a negligible impact on the
series. Changes in the original data and re-estimation of seasonal factors may also

lead to revisions to the rend.

RELATED PUBLICATIONS 15 Users may wish 1o refer to the foliowing publications:

= Building Approvals, Australia (8731.0)
» Building Activity Australia: Diweelling Unit Conumencements (8750.0)

16 Users may also wish to refer to the following statistical products which are
available through subscription to a standard data scrvice:

v Personal Finance, Australia (3642.0.40.002)
» Commercial Finance, Australia (5643.0.40.002)
v fease Finance. Australia (3644.0.40.002)

5YMBOLS AND OTHER USAGES n.p.  not available for publication

n.v.i  not yet available
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GLOSSARY
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Alterations and additions  Alterations and additions cover all structural and non-structural changes which
are integral to the functional and structural design of a dwelling. Examples are
garages, carports, pergolas, reroofing, recladding, cte. Alierations and additions
o not include swimming pools, ongoing repairs, or maintenance and home

improvements which do not involve building work.

Average borrowing  Average borrowing is calculated as follows:
Total value of lending commitments per manth

Total number of dwellings financed per month

Average borrowing does not necessarily represent the average loan size per
dwelling. For instance, average borrowing scparately reflects first and second

mortgages, committed in separaie months, which apply to the same dwelling,

Commitment A lending commitment is a firm offer of housing finance. bt either has been, or is
normatly expected ro be. accepred. Included are commitmenits wo provide
housing finance to emplovees and commirments accepted and cancelled in the

same month.

Commitment value  The commitiment value for a cantract of sale is the dwelling's sale value less any

deposit.

Construction of dwellings  Construction of dwellings represents commitments made to individuals to
finance, by way of progress payments, the construction of owner—occupicd

dwellings.

Dwelling A dwelling is either 2 house or other dwelting. A house is a single self-contained
place of residence detached fram arher huildings. An other dwelling is @ single
scif—ontained place of residence other than n house. Examples of other

dwellings are individual flats, home units. town houses, terrace houses, etc,

Dwelling units ~ Dwelling units refers to the number of houses and other dwellings for which
commitments have been made, either on the security of first morigage or on

contract of sale.

Estabtished dwelling  An established dwelling is ane which has been completed for more than taelve
months prior o the fodgement of a loan application, or which has been

previoushy occupied.

First home buyers  First home buyers are persans entering the home ownership marker for the first

time.

Fixed rate loan  Fixed rate loans have a sct interest rate which cannot be varied, cither upward or
cdownward, for 2 minimum period of rwo years. Capped loans are not caregorised

as fixed rate loans because their interest rate can vary within a owo year period.

Mortgage Manager  Mortgage managers obtain funds from financial institutions and through
securitisation 1o lend for housing finance. In general, they manage the loans thae
they originate on behalf of the wholesale lenders. To avoid double counting, only
those mongage manager commiunents funded by securitisers are included in the
housing finance stagistics. Those commitments made by mortgage managers
acting as agenws/rokers for other financial institutions are reported by those

insriturions.
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Newly erected dwelling

Refinancing
Secured housing finance

Self-contained

Significant lenders

I.’.I...‘0....".QQ'.’.“.‘.QOO.IQ‘.-‘..”’S.“..I.O’“C.O.‘.t:

A new dwelling that has been completed within twelve months of the lodgement

of a loan application. and the horrower will be the first occupant,

Refinancing represents a commitment to refinance an existing loan where the
refinancing lender is not the lender who made the original loan. Excluded are an
institution's refinancing of its own loans and the refinancing of loans to fund a
change of residence. The latter is treated as a new lending commitment.

This is all secured commitments to individuals for the construction or purchase
of houses and other dwellings for owner occupation, regardless of type of
security. Commitments for housing that will be occupicd by persons other than

the owner(s} are excluded.
The dwelling includes bathing and cooking facilities.

Significant lenders are those lenders who committed funds of more than
$21 million Australia-wide during the calendar year 1994.
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The ABS publishes a wide range of information on

Australia’s economic and sogial conditions. A caralogue of
publications and products is available from any of aur

ollices (see below).

INFORMATION CONSULTANCY SERVICES
Information tailored 1o special needs of clients can be
obtained from the Information Consultancy Service
available at ARS Offices (see below).

ABS PRODUCTS
A large number of ABS products is available from the ABS
Bookshaps (see below). The ABS also provides a
subscription service — vou can wlephone the ABS
Subscription Service Australia widce wll free
on 1800 02006 08,

ELECTRONIC SERVICES
A large range of data is available via on-line services,
diskette, magnetic tape, tape cartridge and CD ROM. For
more details abour our electronic data services, contact any

ABS office (sec below) or ¢-mail us an:
X400 (C:Australia, PUB: Telememo, (3 ABS FN:STAT . SN:INFO}
Internet Statinfo(@ahs.telememo.au
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